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S AdshL e, Hie =R Soll weh H3skE Agel A5t
5 S AR FARA =S 2870 Adi=TilA o] FR
A S i vk ol2fRt FAAIE W AEAIES] Adsteo] met &
FEL k. AR cike =3, R FA, ARA, 4F oA 5 oo
Tt ofsfEARIR dE AL wlEEstol A HHAd S A dedT o
o] Ales] A DAL w7lelde ddat HE] wet it A
S Akl 3ok AA ARFE $ s AR S 72 ded
5, AAYEERA 52 ol8H HAAZF ozt stof A didelld F-9-AdA]
o8 AYES Sl Sl olE ALt A, & 4 FAF HAske =7t
B2 ARIES =7PE AR Eel ek AR FE= st 9l
oh W] ARRjoA o) mE HAFYE o] AjduiEe] 27], dAh A
=9 240 digt ArEd el & 4= 3ok

A A7l e gke] AgtelMde A AIAL] 64.7% ool =
7tollA WIF=olE AEsial QlomEIU, 2024), 53], AA AF=2 A5
=27} olsfAl Sl wet B4 A|Y &2 54 AlSol AgE ) od
H W 2Este] ARARE Aol E8ske 2l AAA dikeg 7t

M= Spela gk ol SRt viERot A4 o vt
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={less developed and developing countries)of|A B2 & H3FA]S Ho|il
ATHL A o, HE AtolMs AXlmy) A oA A7
T ASE s 289 AR tefsHAl veheE HoiFal 9l
AT 9 AR ] ARGAISH =ol7t A& o= AA, A
75 L B4 AT, B Al viEse Adulkez QI Al
ofelrh 21344191 ool sigshH, A4, olel’t AA I Y=o st
of =7} JAPZE AEslior sh= 712ul89] = wizolth A s

BaoR AN susisle] WNGES BEY A el A

o

FAEHE A EN S el A ofskE iRty @
AT Aol S HAoR Fofe WHske 1 AT R SaE
o] T7RItke EAdTe A, raAEe] AAE A e 1
H7h dokes de & 5 A siFH, 24, RISl ARAE Al
ol nAle ol At AR dYsial da= Qndtt

& r

o2 27} A
ool Z1Eshs A
5 ojate] A4

o] erR A=

al
ihe B4 AgAQ1a} Ae] fEeo] wet B4 A
sz Fufj& (Pork barrel) ] Z&olg}al st} o]#sh
L zxon Aguuie] 9RO ofold 7k
H

[gAel Azke AXjsh Qe deht daHe

fjo
m.

i

Re 54 AY LS A o5 HHoR E8dte ARle U =
7kl WIgIsHA] LERFaL Qe 53], 20249 70997 =7tolA] FAdo] o]
FolAAL = 7R, G IUEE iA] oARE il FH U ofofF]
o 2] FA7Rs, AEolo) dAse} i ol HiRt =AR =o] A
F Folth D f2uete] A 20249 49 FAlold= S vle=d A
FoFE0l ARstdon, =d A Fofoll AFHUE He

RITEY 39 thgot SRt SR UFRAY JRdE

4 12

1) Financial Times, “Ts the greenbelt up for grabs?,” Saturday 28 January, 2024, https:/www.
ft.com/content/7b170021-fa33-4f8e-9a5d-dfddac40bed4, AMUAR}: 2024, 2. 27.

2) TAAHNY, TAE SRR &2 ojof AR, 2023, 11. 21., https:/www.sisain, co kr/
news/articleView, html?idxno=51569, ZAUx}: 2024, 2. 27.

3) TRANIE, EPERITh S e Al 587 A9 17, 2024, 2. 14, hupsy/
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Ak Aler] 2AA R GTX 24 AR Fo= s T F
A Ugo] FAIH R AXEAL ee & 4 Ak TR A9, 20208
FAde Rl 1Y w152 EAAIERS WESIITEY ERE ZEAER
A PEAS S e 20219 2SI AFA S A
22X AU SARIAETR olsitA|l Aol Aglen ole TAl viEE
U] SE= olofxl B e
o7k pEjuete] Sl A S-S AQ7E AU AH
AHE A7 22 28Rl k. AYollA ol He de]
8 7 T AT wE W2 g 5 Aol iRt salles, 5
Hu g e 5 o] Bl SHjg ol gk Aok v, A9El 59
I dolE AYAle ARAIEe] Starld s ARt Ale A, &is

iﬂ =2 a =
A 3
o

>

N
o

=
[e]
8

.

B
A bl
= QU ol 5] WA Aub} (SR KR g A

7 I Seluebt AMAAE T ARk 19959 ol A9 W

=

[

i)

www. kookje. co. kr/news2011/asp/newsbody. asp?code=&key=20240214,99099004125, 7344
AR 2024, 2. 27; PARA e, MY FaE HEY AL, BEAlR, 2024,
2. 14., https://www.moef. go kr/nw/nes/detailNesDtaView. do?searchBbsId1=MOSFBBS_00
0000000028&searchNttld1=MOSF_000000000067631&menuNo=4010100, ZAUR}: 2024, 2. 27.
F5ddE,y, Tt e 52dvte) 3 o}, 2kaAdy) QF ghoy, 2023, 11, 29., hitps://
www.joongang. co. kr/article/25210936, MU} 2024, 2. 27.

IARA s, 37] AwA] 24 33 - AF,, hips:/www.molit, go. kr/policy/capital/

cap_e_03.jsp, AMARE 2024, 2. 27.; TH|ZYA],, (22 £ GTX-A v]g] gHY

“SRTHECT} WH|"), 2024, 2. 25., https://news. bizwatch, co kr/article/real_estate/2024/02/23/

0040, ARy 2024, 2. 27,

0) §7%, e, 158 EAASE EAA See dhaE, TS BAERL, Vol 40,

Winter, 2020,

AR, TZgAE 52 270 23R A4 w==h, 20210 3. 17, hitps/www.

sisajournal.com/news/articleView. html?idxno=213321, ZMA=E: 2024, 2. 27.; TASAIE,,

PAEA 8gt 218, AU A FHolddoh, 2019 ARgRA: (18) =i Ayt

TP Agrd) 2019, 10. 11., htps://www.seoul. co ki/news/plan/issueanalysis/2019/

10/11/20191011028002, AMUR}: 2024, 2. 27.

§) HERDH 2SR, (B AeA SHILT E 2709 e, wiEdz 29 Aush
oA 24 5990, 2024, 6. 8. 71, THTIO]] 2024 SRlwokeat Aut SR &
a2k, https://www. peoplepowerparty. kr/news/data_promotion_view/99574 ?page=5&,
ZAMelzy: 2024, 6, 8,

4

=

5

=

5

~
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s} glowl, FRAoR X|eiAele] thrie ZolgRarE XN 9
7) wpolet. maEE FF- A 7k AN AR A Shfeks
A HERrhs FERE B9 TN oY 27t ol wE

pool EAl= FIhHom E4 xjoje] HMAln] Mol B Ao} ol
RN AS olalaict. olefat 59 Ak 7 A B4 AR =
AR Z1E Bl AR 8T iAol o,

oalelolae] Xeldh Eokt ol et AA %2l A1 malel
Al Ae) AESRARAR] S ofdolekm o 4 girh. £
Aol it R goko] o Aol Fast Hrldo] B Afdlo] gty
20024 A A e BT UAIE S o]A(Ee] ARgE U 3
HFARFEAR W) FRe AR OT Swing region's] FHAL] BE
Fstod iAol elgh Ao Wopk Qlth. ol i thEee] A%
o MB AR PA] 4 o] wix|s) Aol pels) dxHow el
of&'S A|7ASk FHhe ARE oZolWiw, o= P % ojE I %
a3t gAY PP o o] F As
AAslo] elsledar, olF gotololehe
st

Ao ot G BEL vt BT
o171 ZLe ohrt. AA| Qle] o] AT gl SEE HA), A, AF
3], 25} WE w4 QFHo] olrk. Edl, ARe] YAwe} Fwme] HAw
oA B u, 2w YR 2R} olg mgHolA ARu| g} A4ules
LAl 719 Zrold SEU FARSR 79e] ALrksAdTt 42
glole}. wetd S A} B ARHos Ang 4

oo

l_,

[~
we,
w
ot
)
18
=
ftjo
)
ox
n
o
-

9) “HoPRE FY0) YAE TR WAE A FRRPLRS BRSSIE ALl 7
FeR7bsel B o5 WA SR UHS APo BusKs sl ARl
o W YRR A8, 3R] Aol $o AYe FUe1 sk (e
AR, A6 B, TR FHLGUAL, 2008, p. 150),
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Zorol| et ol x|olo] ARITA W AR ShE $IF ALEA]
Tok, Qlme} B Sl HAI Adule ARloln, $2 23] ol 2
a3k A, A A 5 ofof FHAY B Bl st SEa
TAYSHE MB HRolx EABRE v} glon], 1 A ulEd xelo] ut
wo] lola, AmbHoR el WA UNE Aow olgshs
Apan]AzE EQETh ) @A) olge diAl Bok Aol Xejgaow
ARSI ST o | SAAST 5 47he] B PR 1T AR g
AS ARSI, oF F4 ot obd B e} Zo] 2EY WF
SR Ao Ak B3], BaAl U8ke TlE BeAr) Be 4
=3 x|odo] Wuls] gefat gok| s

B e ARAE Aol glo] Yol SAtuie] T A
3 A A RAEO] AN AR 24 ofie] tig ojro iy
Wil JHAE BRI O Selee] AAAZS} oldAje]
AellAbo] x|elz] Agulio] ogA] WS ulHEA] oiRel @ ARA
o] Ao} 3 Azto] Aol wheh 1 HETt 8k B ZaEleA]
o, @ ATHow Aol SA AU At oA PR Ak
Ueien] ofig FgHor Annig gt gRHoR ojed 414
ARIAHOR QT AU TAo] Ao 22 AF 2 Aelxo| )
e FeAS 2SI B ARAOR B AT E ANHoR
Berh EAPsHs AT SS9 AgAIZolks NS B
AHAEE FRLAT $2d Q50 ofwFt oJae sholexE BAls
A @ Yol gk Mg 915 SPAIE 50| AAA Aol 4

2 o]5 oBE AT 4= 7|1E 3|t

R m{Nv

l‘_?i' o

—H

10) 7IA12(2022), pp. 80~81.
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II. xemo] YxpzxoiE M2 2 My

(LN e 0

1. XME=Ee| Zx|ZHEH 0|2 =2

75 ZRIH gt aiE2e) Aedol|

ol

ot

Dixit and Londregan(1998)-& JFH 2 (normative) =4]of| w= | HuljE2]
A )2 AEShEAL Minlees(1971) AEAAIE Eat AEE =
2519931, Diamond and Mirrlees(1971)= 7 AH]Ajo]] 23, Atkinson and
Sighz(1980) 5o] ApolE BAx mEoz Aol HAAAEH
wHe Aesieitka dgshn oo SAlel, BAA ZeAel o 4
e olelah A ool AR AZAposiive)dl A9 olEus
o= YRtk 1V ofdl&27] Aafo] 73t Agut faxselet Aek=, A
SHoRE A7ANAMY et A S Foto] ARl Ao AR
SHStE QIRt Al A dEfAos AERiths Aolrh i =i
I oz AFA dF AA =7R1 F=t v=e AHEE AAskaL A
A G S 197995 19929704 AXSIE HAA olddE
vl HO] A& AT o WStAR] vE Qick. wl=o] A9, 1980\ 1
T, 19908 Falgo] gubA old S AXsIF o Al AA sz
olojxl & ool sk Hf Qlrh= Zlolth wehA o] AtolA= Fd
Ao AR Ao a8tk SHiskE ffste] A 9z A4 o]
FAA AR(Klgat o] A )5 2RI 7RIt o] IgolA A

wHllell gt olg2] FEAel Aledt o)A BAE 2ske dl JlolA

)

ol

11) “However, the recognition that actual policies are the outcome of a political process,
and that they depart widely from the normative prescriptions, has led to much
research in the positive mode”(Dixit and Londregan, 1998, p. 497).
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i3

of@7] Hekd W XA 5719} AYHEAS HolFa sigith. AT
B Apdolae Fulgch ASAEH] e oldd Aol et A
o hEZle] mHE ARIAT 2 2EAA) T8 AT FsAo] 3
31, o Ago] okt ‘swing vorer®] 9ol o2t pork-barrel 4
2 AEHH 2 HolFeth. B3], oldd Ago okl Aol FHESE

‘pork-barrel 3 2re A4 ARo] AA Felo] felihe mROR A3}

B Hir ofl

TGl o5 AT ANA o) wale] Fo AERA Be AzdTe
34 o] RS F9Ith 00jdo] BB AR A Ao B
S Qo WAL FAEAL & ol FolE st Agle] ol

AE A7

o5 e AN £54E 24o] AL WA 91, It
A7k wE SER Z7RE BUYel AP Sk et A4S

Al F3 g A, SRl ANEoRE dsbt AREdE o
Wl F3n oleks HoA AAfsHs Wt Sk,

Lt IS MR N SOz SE5H= Aol chst A7

Rogoff(1990)= ‘417] #15 x|%0] Z7k5tit AlQle] Zaske Aol e
A H3Kthe political budget cycle, PBC)o]| thale] #Q1ZQ] ‘Political
business cycle'®] BPo] 291 wsla Qlek 1 o7 oleldt 4777
of T AT PO T AN AEe] AHAT EHASe] 24
ZQ1 Aol w2 A= Q1A E 1O, Rogoff(1990)= ol sl A5
710 wiE A E8 R A 8 3w o E HYS A=
Shoitt. I=olof 7Nkeh thFEe] w7kEelM A= Ade 955

271220 A TAolnl, BH AT R BEEL AAY R E
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83 HAjo] sttt Rogoff(1990)= oluf] Ale= AaAZ|AY
A& S o8-t *‘*”\1“]/\«] 44 7HEe AU 22 AR
£ S7HIE IS A9 iR =7l Uehvks ARkl Y
FESIA ol2fdt T FA 7‘*740 o] T3 35 53 (competence)
off thet gwe] wichagel 7|QReha Repch 2
Shi and Svensson(2002; 2006)-2 857[1=+2] 1975\FE 1995719 219
) s dAt=E olgste] AAZIRbl AEAL AHJFol As=AE A
Heolt), Ao ME AAE AT W =7 F oF 22% =7FE00A4]
NAAR} 27171 Ash= Ak Ho|u, FRAo g2 oF GDP 1%p A4
A7) S7Fhe o= yEhth oleRl A AXl=skths A
=7} ofslollA Tl% ZSHA Uehbs e sk B3 A7A e R
AT A AA7E = Fell A=et 101] A sfoll= olHgt 7
T A EERIA] s Ae® Ut S oRE ARA Ao
ZAEl= QIS0 AlwslolA =EF o]t WAYsl= 2, = Persson and
Tabellini(2000), Lohmann(1998) Soj|A] ARt R3S HAo] E8 Ak}
Persson and Tabellini(2003, Chapter 8)= 1960 €| 1998 d7}X]2] 607]]
of HATMFEES] THES BAT Ak A A A7ae] 477
Al 27 5S HFQIh Y v, FRAE T, oldAE, ¥
TA TolA= AAeH AR ko] dASE BAE FfefshA] Fskitt
E??_]-, Shmuel(2020)-& Brender and Drazen(2005)9] X&S &-gslo] T
FF9] Aero| wel AA o = ofjAE7|(Political budget cycle, PBC)7}
etk oAl Yehal Sl BRelsl] F=3lek 2= s =7k A=A
Q1 zpolof whef A} ARG 7ho] HHAlE Thefet e vEhaL

fjo

12) “A political budget cycle arises due to temporary information asymmetries about
incumbent leader's “competence” in administering the public goods production process”
(Rogoft, 1990, p. 21).

13) “They find a political revenue cycle (government revenue as a percentage of GDP
decrease before elections), but no political cycle in expenditures, transfers, or the
overall budget balance across countries or political systems’(Brender and Drazen,
2005, p. 1273).
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O

9)2o Az oa HojZE AATte| Yt Haan and Klomp(2013: 387)-2
AR Sh Aolol] Fae nlA R, AAANY AE, ALY 4
F(institutional quality), TIFF0] =717 WSEF9 45, A4 &, A5y
B, 97 2ge] =, A, AR S As.

Veiga et al,(2019)= o]&3t okito] EA AHXA|wsloA] B} F=g A
A UERIR 988 HolTA sk lE Sof, wmA 4he AR A

T(weak constraints on executives), A& HIFF0] ZL7HNew democracy),

B2 PAEo] A 53l AL 2 A8 AR BEA F AR AR
Hlgo] e A9 BolAi oj2ut AAe] B )7 vek W
el gicki Wopk o] A9 S B3 AHIST AAYRAEY

FApEo] TR e ulsiEE Akl B ekl 4 Qles

N

i

CF. AR BRI RN

Brender and Drazen(2005)& 19603 €] 2001@7}4]2] 1067) =7HRIF
—%—9—] =7 ]—, 1 ﬂ 5‘7‘7]- 33} IMFE’J IFS data)E GMM Ho]"ﬂ%f?i vﬂ‘:'_%j?‘)‘]—@]
Al e 2 YRR AEE7] 9% ARQlEe] ARAAE HXF
FHow 8o B st UEFsioids FAEe] A 28

of tigt HEElE FoIT 7hsd= AV &, AANEe] ARHE
S

o|SE EABIANEL WitiE ARAAE Haeho R HEsh= A
HIEE Fofs|e sk AP} SAlOl BARE 2E 243 Aol

th 14 Mz=o] AAAoF ‘K420l AJSK(fiscal conservatives) FERFAS-E

14) “Our findings also reconcile two contradictory views of pre-electoral manipulation,
One argues that politicians may be expected to engage in such manipulation and that
empirically it is widespread, A very different view casts doubt on the widespread
existence of political cycles in macroeconomic policy, since voters in developed
countries are ‘fiscal conservatives who punish rather than reward fiscal manipulation”
(Brender and Drazen, 2005, p. 1273).
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A Guste] AHAEE ZTMTIAL ALS FAATIE 5o 4 2
8ol diste] Al QA 21 Q1] ol AN At the:
|

O
ogd % olrka £ Zolth. FEAEL W] FHelSe] A7)
of AHHAZS WAAIAG AL BT A9, AAZ Bl 4
HAAE7L A1) A e B

* =
7ARAE 2 = QS st 3 Zlojth. ARA e A<

L

2 = B A o o T A ri mﬂ

Sk Zolod, o 2 HAAS0] ARG AAGselE HFE
oH 5 ke otk

0]9} HASTIe] Shmuel(2020)- 1960F@HE 2015E7FA] 1197=+S 3
ko) A HEE, 5 W BA)E B AEs SRk 9
Uehs 198808 wize) 59 fdom pslel, U] 7t Ao
w743 WIEER0|(strongly democracy)’, ‘9FgE HIF5=0)(weakly democracy),
733 HF2|(strongly autocracy)’, ‘OFsF HL|F0 (weakly autocracy)' ] 4tk
AR FEE}] A4=A|(fiscal balance)Q} &1A3} /\H—]—J—}Z—ﬂﬂ 18-S Hojx
L a7 st PN Folmgd, okt niszee} okt
slzole] Hoohe AL el Tashe TS wole whd,

ofl

ol

gk RIFoy el gt AL 9] A foli= WAl FFE wAA] Xt
Aoz et} olo] ti3] Shmuel(2020)& 3207} 1Eg digksl 7
- AR Al st B A& S o837 53 TSR] flo] EA
Sk T, AR B Al e 2REska QlofA] Ale <
it AE 2 Fo] A7 wiiel, PRl FEES XA &

A7

[}
= lths Zlofd. EZh ARt AffFe] =7h & SA=ETHYE Aeole
AE=7E obd WA o2 AW HEH wAPE 7hssiEE AR 28 F
T A Aol AR e gl7] o] dSHeR Ayt 3|4 ok

15) “The PBC is the weakest in strongly autocratic and strongly democratic states, while
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2} Hx|™ o=z Aol HXZ Ask(Political budget cycle):
Slattery(2022)

ol

Slattery(2022)= Kz 2|19 FXGAIBHA Aolgo] e 24
X}, o= dEpEinl =0f 7RE AARREIEAR) 9 AHolE o] 8%t
el sl Ao B AELAE Sl of el 1
81 RAle] wa Aol A A o0 gt} Ao =
o) SHrk, 2 et A918) Bk AP el A WS, 3
WAOR Ao} 7k B B UrEl7t ohd ejnEseel e 47
A ojso] WAIRS ), B Ade] AAFAE WEETE 2ol
A AT BUBAE, of A 2022 )3t Behful %o] HrhER}
A GAY] AR 2, AEUE R 71 Asto] vl
o FHY Hag AL AFIS AAE] AHE o U0Ith =2
AIE QokshH, A, B2 43| A D(subsidy winning county)2] -9,
THA 2 AFol vIst] @A FAXE oF 2~3%p7kE B AA[she AL
2 Uept: 24, olelet AR A e el Aol 7 24 At
7F S Alem yep: A, Aoz o BARAIE St A
Ql 3-83=(Job creation)o] AAE= o] Fe} Aglo] Aalo] AR ¥
7|tk stejgle AXA o] aIKSalience effect)7} BHAYsH= AL & 4
AR
olof thaf Slattery(2022)= S FFol Tz FAIAE] B HEg A
8 23l 182 AL ol2o| WHsl THEFo 2N AR|E 0|5

= = b

spabcta mok

}_

a1
=
e

=
=

_l

it is the strongest in weakly autocratic and weakly democratic states, Leaders of
strongly autocratic countries have little incentive to manipulate the economy as they
face no political competition. Leaders of strongly democratic states have an incentive
to manipulate the economy, but institutional constraints prevent them from doing
so"(Shmuel, 2020, p. 9).
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2. MAMETL X|1F 2t XiHEiE0ll O1F! et

Serensen(2003)L @Y fjHEO] IyjSo| AEdt wFEFo AE, =
R 00| RS HEehe AL A% Aol 7 B WA A
S = Qe AR AR S e TSI 2ol EdskE
3 Agbclol FHET gl Al Al WL Age) %o} efsr)
w0 Frlolck, uleh FoPyRel o Aol o) 7+ Wgskegliarian)

=AY T =28 SATIAAL she WA HA0l ltkal Hekth §
PR OJABE AR At A 7 TEG P el HukE
GBSt 2S BAOR Sul, tep Uy Huo BRAS st
599 Uequiy) B2o] T2 AU AL GABkL et
th17) o] :=F2 Inman and Rubinfeld(1997) B4 Zd|o]S w211
Oates(19727F Aok FARN. Fmo] HE R TRAA
-84 (universality) & -fi=sto] o fefshAl 2AR83tar Aqket 2t
el te2olo] Aol U FoF FEo) MaAT L AR /ST
Serensen(2003)2 ==go]o] AEIE FAo® o]t HEao FHEANY
23 e A4 AT ool st YHIES oulshe HXAE
(Parliamentary policy making)9} AP4AR0] ZulgEo] Mt upo] o
F= vAA Hol, o= A OR A I EatE ] A o Sl
BalgIch 9 2, WAT ) Sfaeel 9] 1k BRI HAT AT

[

I

Co

“_L_

yo T
& o

o
1

2

e

16) Serensen(2003), p. 163.

17) “The welfare state regulates local government and allocates grants in a way that
sacrifices efficiency to achieve equality”(Serensen, 2003, p. 163).

18) “The political economy hypothesis that grant allocation is motivated by a desire for
political power on the part of municipal, county and national politicians, This can
cause the geographical distribution of grants to deviate from the official
goal”(Serensen, 2003, p. 178).

“The pattern of geographical representation in the Storting causes serious distortions
in grant allocation and these distortions appear highly questionable in terms of
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o mHlEHEe] Kol el Wl ZEAAA] 7ke] AJEe] S )2

9IeHs ol AZRAALE QT 1000955 a5} FT

[e] )
5 =7t
2 QEA Yol At o2 fAuES ASAl7l= 8eo] H 4= A

& Holgqlth. o= A9 g v AAT I A= 9 FHA A
2 Qloto] Hzgo] AR HiZo] 7]E A A|4=2(Marginal propensity
to grant allocation by political demand)7} =& X|gog ZE 4 9o
o, oleRl A TYHTFY MU= 5& Al 7 A Pl &
A 54e AT 7FeAol e ASAHeR Holge A%k Al @
GRIth Yo7l i 242 2 km=9o]o] ] QIS st 5
Rtk = TRl HAE Ao Tt Bt st 54
of =l Aolzhie Hax vy HH 53 {AE Hgt AR
Aol ‘Seat maximizing AP} AF O] FHI} HAL 95l A YulE
I HeRES sh= Zlo] obYzt 235]7 7|E 7|S5Ee Hiske A=Y
e HAE SR A gtk ol vl=ETk ofyzt I, 2
YR AE AR AT Holw Sk st glold By
7Fe Al it ARl=e] el kagel] 7Hdo] A8 Ve
AAF3C),

Johansson(2003)2 1981ARE] 1995E7}A] AQRle] 2557} 7| AR A
£ deR Zr Aol A7l of717] St HH o= oA (grants) S A
eF(actical) O 2 AFGBHT Q=) ofio] dslo] AZEA v} gk, of
0|49 Lindbeck and Weibull(1993), Dixit and Londregan(1996)2] X3
7\Z5to] ARG o] HAje] SO Swing vorer'S AR HpY
25 ANtk Ao, =3 4 AuolA= ‘Swing voter W X9
5 Y g2 o)Al AUEAL e EAFITh

Drazen and Eslava(2000)2 A@ =2 AA|=2 oF A== AA A
A SisE FAor 3 FrAS Alldls AATEE ' +8Hel

o
25}, E3] o]2r} ‘Swing region’s] APFALS WET §9lo] EAIFHE

O

1

= FIF

democratic criteria”(Serensen, 2003, p. 193).
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w4 FaA HolFelth gk AL AAATE 9l del
AL FE3tel APARNE F7H71E B ARAR Skl 53}

U, o] A= AAH ol50] Esirhal wtEE gyt Aol e
7|"sto] Adshs AR HlEF el HESIAE Y o] A= E3,
g ArALt =7l G AR S o e HAFORMA,
Ut FF Aol e Bt HiiEshe Zvte=e |4
[50] 7Fedh= HolE Aleoll sigich
Borck and Owings(2003)+= v]=; Zz2|iZLo} = AlE &
7 AufEnt ozl FxA Aufol] whE A P2 AN Az
7b Has Hago] fosHA daske ASEA ATE AAIRE B Sl
Z}E= US Bureau of the CensusE &-83}9) o Aa]xzujo} 3 587 71-&
'] 1977, 1982, 1987, 1992\d o] sg3t). o] 249 7]ojes HEgo]
AN gE & A FREEY] ARet 23 2HjgEos Qg He
o S7F Qo AH AoF= BHag viiel] J3E nE 5 9SS Holal
2} 3 Aoth20 = @] 24191 RGN NA HolAS5E S 2
H]|H]-8(marginal costs of lobbying)'o] Z7}sfo] ZH|EE0] Z4AFE o|ojX]
Al Apror 27EA]] Aol 22 4 e HojE ¢itolt. o
B ALY ed ASS v FEAA dF3EE Asfeke &
A o = YulRit
H, FEY B A=Y 3 fPEo2 Erhd, Case(2001)9] Z]
e e v }‘?} 3F doflAl= Albania ARlA 2] 3
FAE E Aol AR s 25 Block grants)S T A% AlEIE
ASH R HoFgorH /ti747]71_} ¢t vYolE SR AATF =Eol A

om 1w

O

mlm

fu s
HOrsL";TJFSL'
_I

19) “Use of targeted spending also implies voters can be influenced without election-year
deficits, consistent with recent findings for established democracies’(Drazen and
Eslava, 2006, abstract),

20) “We argue that the marginal costs of lobbying increase with the geographical and
‘political’ distance from the central government capital, Hence, in equilibrium, grants
should decrease with a jurisdiction’s distance from the capital’(Borck and Owings,
2003, p. 139).
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QIekal Hgheh2) el 98 §3t u
opirsEzt

uj2l

R
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SEO = A
o= = T
b s Ao ol
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= njnclol2
Stromberg(2001)0] A| =5},

et 5&9&—5—
AshAl Shgic

el

3. ILHXI=

o
g

5t o1

Exoin

7t 2e|Ltate] "x1M A7 L oflike
Sajuate] 1989WRE] 2008W71R| Q] T, Z4, AHHAA

o) AAZ7Ie} Baa viEate] PAS Aot AF7|o) we) ek
A AH B AR Aol
Fu)ee ATE Hojz v} 9l

Kang(2015)+=

Hoz wxd AUe B8 A9
T8 7HsAJo] E=old 4 98-S AAB=

H|X 7 7|17k AL, AEZ Q] R|X]Z(Partisanship: B4~

Aol folalAl olsolal Ao

o A

T =20

o Az A,
S FEAY, AEY SHA o=

2 UEeR}, o]2H] Swing voter |9 © 2 9] A2k Ql El7|E ujji

A F3ict E3E, A A7 FHol| B iR S} o]FolR

o AVIoh Al AT Al B0 253 A T

% Aol e BHEol w2 Jo= YeERdth o, Al AR 3

~ B9 2557119) Adl 7| 2AR T

re ol

o

A% o g

& 7]

?_] Johansson(2003)-2 1981~1995 7|7t
A Ao AlZ=BA A3l ‘swing voter H]Eo] =
Adgrants) & W RO A v 9k

Kim et al. 202002 S-euebe] |ej7 2a|olelo] ‘o] ASl(AAAE Y
AU 25U e dig A9 FaEzFo] FonsHA F7keks AR
= oY} AFEA R Bl Syt 57t olite] A HEke
b 28 glen, o =3l AlEstal W - ofalebe] 4o - Se =
21) “... Her results indicate that politics matter for the allocation of block grants”(Case
2001, p. 885)
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slof|A] BkaL Qich2? wEkA] o A= =Ttellike] vljoll 2Rl oAb
g 7ol ng o flH]eAY] FFeo] AL, o& ZRbste] 507 MY
< 19 d7|= Ajtskar Qlet. w3jojdo] AA] Aol & uff, 7] ol
3 =32 AGAAS HhEREE S Qhilshs WAle R g Aoleke
FESf] EAF R AmE Zoloh A9 =39d A IS
AFAE APl Eo] =7 G A J-2 Aol thet Aol
27| Hek= AR S AlAkelth
g - $2A011)E FRA 7] W oikedt WAl 2 A
AA3EQD AUE, dEHold, AAVAEAS § AT AEElA %
T 4119879 129) o]
ok i AR ol el A
AEC] siEatal tha PYAIE HAE v, dii ASols AYEd B
7F et ARIE BRIE = QA FA] Aol vlEte] AA A A7)
3| AEEAYA| & Seiet otd
=9 AA A BRI g, HAANE W2 F7HE 508 A

Lt X9 Z+ xiEhEel SXIEH|

A% b AN LT} PG Sl A] SAE A A WA w
FEEANIY ANAAE 247 T AT} 1 9 JJE AT TR 4
gk, WA A ujEe] AXHA 1A A, 20175 fRI - AL
2020, He] - W, 2029% THE AT7H Ak oA - E 07
FRAGL o Aol AAgee] SAT Hinxd el 4
A slefsh] Slal 1909 IS FEUSE slo] 1A Sayshich
AT Aleld Bl 339 el H o 43 A4 Bl vt

—L

Wi HEol S84 YT vRle UARE 7Hdo] A= FA - 4

:

22) S7PHRAEATE, SRR, hips)/www.law. go. kr/ /=7 P, AMURE 2024,
2, 27.
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(F llI-1) Z710lAt of X|HofAt HIE

(91 217 %)

= 20184 20194 20204 20214 20224 20234
SQUHE | 3308414 | 3617,859 | 3862379 | 4,174,201 | 4558366 | 4,843,752
HIB) (54.4) (54.5) (54.1) (55.5) (55.1) (54.6)
XIXISA | 2,106,784 | 2,310,152 | 2,532,263 | 2,630,917 | 2,883,083 | 3,054,109
HIB) (34.7) (34.8) (35.5) (35.0) (34.9) (34.4)
Awe | 662216 | 705960 | 739013 | 718605 | 826902 | 974192
CIES) (10.9) (10.7) (10.4) (9.5) (10.0) (11.0)

4

Rl
Gl
0%
0%
o
[
[

. T2023d = XIHXIXITHR SEWEHL(), p. 24.

(7 lI-2) & MHEAEAH 7IE

(T2 22, %)

= 20184 | 20194 | 20204 | 2021 | 2022 | 2023
SUHD | 1812512 | 1913463 | 2163914 | 2413619 | 2508270 | 2,549,290
HIZ) (39.5) (385) (40.7) (42.8) (40.8) (39.1)
KX | 2,080,476 | 2306449 | 2,396,034 | 2484016 | 2765951 | 2,970,204
HIE) (45.4) (46.4) (45.0) (44.0) (45.0) (45.5)
XUmS | 693822 | 754402 | 761310 | 745751 | 877,002 | 1,002,879
HIZ) (15.1) (15.1) (14.3) (13.2) (14.3) (15.4)

4

Rl
Gl
0%
0%
o
[
[

. T2023dE XXX SEWEHL(N), p. 24.

(F I-3) S=E MUHE Al 72

T2 2018 | 20194 | L4 | 202044 | x4 | 202143 | =14 | 202243 | &LH | 2023 | =LA
ChH| ChH| CHH| CHHI ChH|

21067841 2310152 9.7|2532263| 9.6|2630917| 3.9(2833083| 9.6|3419| 5.9

A
2431210 2720533| 11.9|3061,06| 12.5(32/580| 7.0|3515%0| 7.3 - -

1000067| 1044104|  3.8|1,180043| 10.1(1,1674/9| 1.5{1328144| 13.8|1309757| 5.4

NP

1080008] 1,115164|  5.2|124220| 11.4|13046| 7.8(14002| 7.4 - -

7791401818267 5.0[909501| 11.1|926,047| 1.8[1,0800/0| 17.2(1,152644| 6.2

Rl
799,525(855,359| 7.0/1921,924| 7.8|1022963| 11.0{1,128384%6| 9.9 - -

M| |226917]225837|A05/240541| 65241433 0.4|243075| 0.7]247,113| 1.7

+ 260,477|259,804| A0.3|1320,367| 23.3|316,533| A1.2|315237|A0.4 - -
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(& I-3)2] A%

(9l 217, %)

TE 2018 | 2019 | x4 | 2020 | A | 20213 | &iH | 20223 | FLH | 2023 | FLA
CHHI ChHl ChH| CHH| CHHI

858,760|982,652| 14.4{1,101193| 12.1(1,187213| 7.8|1317.281| 11.0(1412877| 7.3

977,629|1,169021| 19.6/1,3596| 13.4|14580| 7.5(161432| 13.2 - -

xjgp | 378699|432954| 14.3|493705| 14.01492,632| A0.2|584,825| 18.7|634905| 86

WA | 478 986| 561,800 17.3]501.232| A108]584,137| 16.5|802,582| 37.4 -

480,061|549,698| 14.5/607,488| 10.5|694,581| 14.3|732,456| ©55(777973| 6.2

498,643 607,212| 21.8|824,763| 35.8|841,702| 2.1|811,780|A3.6 - -

19,905| 37,287| 87.3| 55605| 49.1| 65442| 17.7| 40,343|A384| 28836|A285
KA

20,631| 40,316| 95.4| 68,026| 68.7| 65332|A4.0| 37,202 | 431 -

Hriaol =) 222,062) 246,108 10.8)225423| AB4/210,783| AB.5|197.315| A6.4|1212639| 7.8

= RN 370 048] 306,032 6.2|424783| 7.3|445201| 48|425304] 45

0 AERS LEOI, SR HTOI
A2 SHHORME (2023 HE XIKIXITH SSHEMQA., p. 31; SEHONE HEXt2, 2023, 4. 23,
(# llI-4) XY MSZL 2ATZ
(E19): i)
T2 | 20184 | 20198 | 20208 | 20214 | 20201 | = SH
- B - = - S| gER B
2] 2103211 2453179 | 2:851,818| 3,007,157 | 3,187,926 8.7%
outslA| | 1738429 | 2034931 2,397,047 | 2,497,281 2,674,106 9.0%
Ses | 364782| 418248| 454771| 509876 513821 7.1%
ZA o]
Py 7.0% 58%|  166%|  162% 6.0% 10.3%

XIE: e-LI2tX|HE, "XEIETE,, hitps://www.index.go.kr/unity/potal/main/EachDiiPageDetail do?idx_cd=
1044, AR} 2024, 6, 20,; SHOMHE, TX|AHEHZ, 2018~2022,

lo

Al G7HA 9] R AGAI AL A ﬂ %*ﬂ AGA| ol =
o AR Lu B Ao FHEFS Bo »@ o A9
Hze Y AsEzs 48 5 ARIAY
2018EHE] 2023 A7}x]| Q] RHIA}R|THA|Q] S
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WS AR, 202390 A AREAL ARG OF 6% ZTRE Ao
UERTAL ofdAlele: oF 10.5% Z71a A2 & 4tk 53], u=tAlel &
£ AMERAR] 49 e 7R B Ui oF 11.1% Z7KE 2 o 4 ou
28 717v0] AAAAET} v|waEE, 2018W 2,9%, 20194 2.2%, 20204
~0.7%, 20219 4.3%, 20224 2.6%, 20239 1.4%% G 27182 2.08%
Sezolt). Seluet AAAAE il AR A9 AEEC)
Z)o] 74z} 3.31H[(=6.9/2.08), o] AL 5.04H](=10.5/2.08) HEZ Z7I5}
RS o 4 otk WA, eUBH|EO] AF AN 2ANRE V|EoR B
79, Szbe] Aw Z7MeS oF 10.3%908 o 4 et

Sefufet AAAEO] 20081 AAS] OfF 230 4220 A 7|2
olo7kan QoS B uf, XA B7HRS 2 AA AN 2-30) o
A} ABIBHE 42902 o 4 9l FALE, OECD Bgi=e] B ZolofA]

- =
T TRl AR Ae] Al AR HskeoA] o 5 %0l &
= AYETY T4 S 9gE skl o, ol A= dWR
A gk SAEL Qs I = AU
(32 I1-1] ReLlzt ZHMEE Fo|

(T %)
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6.0

40 3232 55793259
2
20
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-5.1
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PRI XN PP
B IENGIGINIANGINPINGANGNGIN MGG

R I R R S T B I AT )
PSP LFLS LTS LSS

A2 ot=es RAIAS) hitps://www.index.go.kr/unity/potal/main/EachDiPageDetail. do?idx_cd=2736,
ZAMIX}: 2024, 6. 25.
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(22 11-2] BY ¥ XEL| WEHLK| 72
(Fiscal balances of central government and SNGs as a share of revenues)

m—— Central government —e—SNG

5%
% \/—/
-5%

-10%

-15%
-20%
-25%

-30%

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Note: Median of OECD countries is shown.
Source: OECD — System of National Accounts, Table 12 — Net lending (+) / Net borrowing (-).

Xt=2: OECD, “Intergovernmental fiscal outiook for 2024 and 2025,” Background Note of OECD Fiscal
network annual meeting(2024. 4., p. 5)

Lt XIMIHEXIE 720t S=E HIS

20239 71 AAAEA] Aot TS Aviu, AsEa) 2 ug
AE R YEEE PP HolT glon), AR gk TP Igkobt 7y
e 5o b glck 20229 o] 20234 AAR| Azl
5.9 Z718H3, 1% A oJAtelA RSk B)F F7iEol g 2 %
T ABEA) - HAOE A o] oF 8.3% Z73le] AR AF A
389 10] ABjEA] Bl (5] HFATE T REOR £ u1FL A
SR Hok %, WE U BF, HUNF £O= Uehto} ol

27} 02U 1002 9] AR - 57 BlETHE 2 Rolrt ek,

(&% llI-5) 2023 X[LXX|A MZoidt =2

= 20234 [ gz | 20224 [ yx =7 HIE

A 3054,109| 100.0| 2.883083| 100.0| 171,026 59

Udt 35 166,086 54| 164694 5.7 1,392 08
SSEA 3ot 58,568 19 58,990 2.0 A422 | AOT
fmE=) 161,886 53| 157,968 55 3918 25

23} ol 7ty 142,778 47| 134061 46 8717 6.5
24 203,022 96| 275302 95 17,720 6.4
ANEEX| - BA 1,016868| 333| 938854| 326 78,012 83
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(E -5 A%

= 2023 [y | 20228 [ yx = HIS
St 203673| 67| 187290 65| 16383| 87
AMASATI 2 ofl x| 83312 27| 81167 28 2145| 26
us ¥ =EF 246,100 81| 230,371 80| 15729| 68
=& 5 XPiE 71657 66| 168434 58 3223 1.9
37 IE 3824 0.1 3975| 0.1 A161| A38

OfH|H| & 7IE} 506337| 166| 481977| 167| 24360| 5.1

Xz YRR, 2023 IMAIAITHA| SENR()), B=XIE, 2023 4. 23, p. 31.

=5 o] Wde o Wl & o, Al el 2%t BAVSE
s Ageidol R ARelM WdE AA ARAE S A STk
ERE 2%t = e Qe i=Alell dethe Aol AEe Ale
aob A v g 7;30 Holw|, AeAE T FaREFTY 45
ORI, AP 7128 olo7laL QlolA A STRFEVE A
= AT Zler Xd“&%r«}. A2 OECD 3]f=3}e] Hlal A] 20051 Ol
ol pefute] Aol A S Al A= o] 2 =0
o, 19954, 20054, 20160744 23] S7HIE FAIRE A2 e

[Z2! 1I-3] OECD 3|&=o| X|XHA CHH| O|FAHE T+ HSt
(1995, 2000, 2016H)
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A= ZZIE(2021), p. 171, (& 4) QI8
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(Ehel: Aot
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/Y =x| N[
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= 42 2)(2020), p. 38, p. 59., (H11-3) Y (H|I-8)

I XIShE ARl S o FEUH HeiTe £ - 55



(& lI-15) "ZMEAXEE & XFZFLH 2A| A L 22 A7

B1EH202214)"
(CH2l: /70, 2ote)
SH| o ZH x|
z =29 ZHASH HOWP | XIS
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B47(of et £
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T 1) ATRYR021), p. 172, (B 5)S FUGI0] TR, 2022 i STLSH/HOM A 7|F
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1 Ma6x AN XS et 4H 9069 | 17,081 V
2 M58z HIX7|Y SO CHet ntMEe] 1,440 5,233 Y
3 | A58xel 3 EAUZAVIY SOl et 4™ 14243 | 95012 V
4 Meox A7 |sisAe S0l thet nklEa 459 1,479 V
5 MN752& XIS7HLAIH0l chst 2T 1 0.009 -
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Apelu] FEE $EH Aofat vgEd A|ooR FHsle] Auud, b
S HAPE SEAR Q] AL 2 A0R UeRdrh PIMAC 913}
HINE 7|20 slo] A AQIHIE AR, Swo] of 634100,

B4 o] of 5595010, SE Aofo] T S AL & 4= ek

AU gAE SEE Aoe ATAFAoRA Hast AdA] &
A, golmEnel Aw ulFo] Ha, vSwd Ao Wy peie A
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(B l-17) S™AAH PMAC 2L GMAC AfH| 7=

(THel: of9d A, Xg)
2| s PIMAC GMAC Al AlgH| = ol
2 | 7Y | SAIH| | A | SAKKH] | 742 | SAKH| | A4 (TR &9 [ (2022, 12, 7EF)
1 | M&] 129333 | 32 5439 3 |134772| 35 5 9428
2 | 2| 157,831 | 24 - 0 | 157,831 | 24 4 3318
3 || 49487 | 15 - 0 | 49487 | 15 13 2,364
4 | Q1M | 174504 | 21 - 0 | 174504 | 21 3 2,967
5 | ¥x| 55106 13 1181 1 56,287 | 14 12 1,431
6 | ™| 83377 | 16 1,476 1 84,853 | 17 8 1,446
7 | 8| 31517 12 - 0 | 31517| 12 16 1,111
8 | M&| 20903| 6 2757 2 | 23660| 8 17 384
9 | &71| 304909 | 43 - 0 | 304909 | 43 1 13,589
10 | ZY| 91464 16 - 0 | 91464 | 16 7 1536
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2 |7 | SAd] | 24 | SARH| | 24 | SARH| | 24 | TR 29 | (2022, 12, 71F)
11| 52| 43819| 10 - 0 | 43819| 10 14 1,595
12 | 84| 40015| 13 - 0 | 40015| 13 15 2123
13| 2= | 47360 | 19 | 14374 2 | 61734 | 21 9 1770
14 | ®| 56128 | 22 504| 1 | 56722 23 11 1818
15 | 2= | 118409 | 11 - 0 | 118409 | 11 6 2,600
16 | 24| 208826 | 5 2177 1 | 211.003| 6 2 3280
17 | Mz | 58924 | 8 - 0 | 58924 8 10 678
18 | 7IEF | 324362 | 38 | 100,796| 4 | 425158 | 42 - -
7 1) 7[EHE= B2 396,125019] 3071 =e| B 1396212, 271, HIAEH B 27637212, 171)
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A2 BIERNLHTL TKDIZSEXIUEIME KXt HTA, 2 6T SERMTWEATY, [GMAC ARRlE
My, 2 A
(E I1-19) =3 Hla=d 20| OE AIRKEEYE 72
(SH9): ofgl, 74)
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27 33750 8 | 99350| 3 | 133100 11 5
AR 95762 | 33 4112 2 | 99874| 35 | 8
AP EERIEN | 429,178 115 = 0 | 429178| 115 | 2
M5} 57,384| 14 1.446| 1 58830 15 | 9
[ 574353 | 45 | 13282| 1 | 587.635| 46 1
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z éiﬁ yeme PIMAC _ GMAC A Af;
= T SAH | 25 | SMH| | 24 | SMRH| | 5 | ag
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7[RRI - 0 - 0 - 0 7
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=N - 0 - 0 - 0 7
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A - EXEM | 184,036 | 44 - 0 | 184,036 | 44 2

ikl - 0 - 0 - 0 7

He 277,005 20 - 0 | 277,005| 20 1

Bl 6,649| 4 - 0 6649| 4 5

FaES - 0 5439| 3 5439| 3 6

3 | Hl=H 3% 122328| 6 - 0 | 122328| 6 5
7 |EFE 2288 1 - 0 2288 1 8

c2 175381 57 - 0 | 175381 57 4

=N - 0 - 0 - 0 9

2K 66,932| 21 4112 2 71,044| 23 6

A - EXEM | 185010| 66 - 0 | 185010| 66 3

ikl - 0 - 0 - 0 9

He 297,348 | 25 3282 1 | 310630| 26 1

glak 244315 | 17 - 0 | 244315| 17 2

FaES - 0 5165| 5 5165| 5 7

4 | 2QYT=) 38 - 0 - 0 - 0 6
JIEFHE | 127.743| 6 - 0 | 127.743| 6 2

c2 — 0 - 0 - 0 6

=2x] 33750| 8 | 99350| 3 | 133100| 11 1

2K 14914| 2 - 0 14914 2 5

A - EIXEEM | 60,132| 5 - 0 60,132| 5 3

5} 57,384 | 14 A46| 1 58830| 15 4

e — 0 - 0 - 0 6

Bl - 0 - 0 - 0 6

FaES - 0 - 0 - 0 6

XE: BRI, TKDIBSEAHRIME OIRf B1AM;, 2t A; SEZMIESATY, TGMAC AR

TN, 2 A
60 » MEXIE MRl MRIAMSA Fol| 25t A7



L. MY BoHE B 4EE L IS Xt A e

‘pork barrel’ AH|

See #RER R A Fope #
Hoz Frpt 7hsslet. i o)dg Forez Wizl Hojgyy
ARSI e ol el g 15t oA, Wl
Swing region'] W & AR HH FEo] 7MY Ro] F& 47
B7} Aifoek o] MB ARz S o £k W3St

Al olde WISl o, A ofF Ui %

ot A el SRS ol
2 AEA AekgARERs o)A AXSGon, ol A2g A7l A
Q10| mgo @ ol Alejmo] 2 Jge vATk GA| uie] %

3loj219] oleiat BTk Ap| o] e vlH SR AAE o]Ze]
W, o5l Aeelgel B AAIsHe B Zlofsirkn B S,

mat opfel, il et @A hHIORS A PHoRA sl
so] MHERGlon, o} SAIAC] WA EREU SAHATAGE

o Ao X*XHL 2t oj2el YA KUoleis WolAl ALY
ofo}g slelx| ghe FroluE AFAL XA7|HIel JEt Ao

EEENL L OJHH% kst A% A5o) AkEe] PR 2 4
9t} 39

200290 ARAA, 20249 FHoIAS] kel Boke AeshA, A
o, Ea HE Ao )uk ok AulE 4 glrks) 20229 A

32) TakAd)y, MZa] AIFA] =40k vy, 2010, 1. 7., https://www. hani. co, kr/arti/politics/
politics_general/397751. html, 7Rk 2024, 2. 27.; TAdeA,, MEE] MEA] 3
vRrE gEZRS F 1R, 2010, 1. 8., httpsy/www.yna, co, kr/view/AKR2010010805960
0001, ZAIQIRE: 2024, 2. 27,

33) Feddlen,, Makaa)e] MIZA] APIAS 9 187}, 2010, 1. 19., httpsy//www.yna.co,

kr/view/AKR20100119068600001, ZeIzk: 2024, 2. 27.
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36) “The warnings come as economists and investors fear that years of fiscal profligacy

by both Democrats and Republicans are storing up trouble for the US economy.......
Many view 2025 as a crunch year for the US's fiscal outlook, with Donald Trump
pledging to make his 2017 tax cuts permanent if re-elected, and Joe Biden’s failure
to curb high levels of spending, raising concerns that deficits could balloon even
further than already anticipated’(Gita Gopinath, “IMF warns US on ballooning fiscal
burden”, FT June 8, 2024, https://www.ft.com/content/134cc73-f2df-43¢9-b1b1-e58e6
303781a), MR} 2024, 5. 30.
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do, MR} 2024, 5, 30.

2. SSUOEEY, A Ea|@IHs] "SEIPEE,, hitps://www.datago.kr/data/ 15000908/openapi.
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T - - - - - - 0
45 - - - - - - 0
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SR S= (N el 4,327 190 142 17 1,380
MNE-IS(HAR) 1817 43 55 3 508
MNIE-AIEISX|(1AH) 1817 190 166 8 400
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1, 22O0[EEE SUMAZRIQIRE] & - JiE HE), hits://www.dala.go.kr/data/15000900/0penapi.
do, ZMUX} 2024, 5. 30.
2. ZEH0|EEYE, SUMHAZIQYE], SEXPHE), hitps: //www.data.go.kr/data/15000908/openapi.
do, ZAMUXt 2024, 5. 30.
3, QKM X|EIHAIR65, KIEIKER|CH| Ol ZAKIR, hitos: //wwwlofin365.g0.kr/, AKX} 2024, 5, 30,
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2Rt 200497} 20208 AA Q] A9 Qolu|dt Ayt 2AER] It
om 2008~20164 A7 9] Ao m 4j747} S ool 1 A sfEet =
THZE Z7lEo] & Aoz Uehgt) ol MA7} ¢luleleE KA A

o] At E 13t QYAujEe] Awr) o 2 Aoz e 4 gt
T B4 Aus FgstH UFE 1)0] ARlolgl= AF7HES BAKCR
71288k 4= ok & 3]0l AAelA ARG R Yehd Al the
o] AE

4R 71l B g SalRRas viedethe A5 S

(E V-4) ™ M AStEI} A2 ZoEXZ Hi2o| OjRl et

A 23 FnExg
- (1) @) @) (4) (5) (6)
2sis —0.011
(0.026)
A X 0.031* | —0.037 | 0.061* | 0.048" | 0.072***| 0.017
ChS &7 (2t (0.012) | (0.041) | (0.024) | (0.021) | (0.013) | (0.017)
71E=AMA T 2004 2008 2012 2016 2020
HEFY| 4327 920 908 909 908 681
IN i e P Sk (0] O 0] 0O O O

11, 2020 M7= OlF AR RIEDE ZE
2. ()2 BELR}
3 ¥ M e 2L 0%, 5%, 1% MRz A folde ool
A= O A=E digoz MXb 24
1. ZZH0EHEE SOUMAR|QIRIS] & - T HH), hitps://www.data.go.kr/data/ 15000900/0penapi.
do, AAUXt 2024, 5, 30.

2, ZZO|0|E{EH, SUNMAHTZIQRS| TSEIPEE,, hitps://www.data.go kr/data/ 15000908/0penapi.
do, ZAMQIX} 2024. 5. 30.
3, WO, XIURIE365, KIUKIRIC| GIZMAIE, hitos://wwwloin365.gokr/, ZAIJX} 2024, 5. 30.

(& IV-5) Z M7 Zetert AZPE 2nE% s 0lF Ik
O[HIE AFE{C|

23] ZnExg

(1) ) ® ) (5) (6)
-0.020
(0.026)
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(& V-5)2| A%

s 27 ZnExg
(1) (2) ©) (4 (5) (6)
Asle X 0018 | 0026 | 0016 | 0.039** | 0.034** | 0.031**
Chs M7 28 ™ (0.013) | (0.054) | (0.019) | (0.019) | (0.014) | (0.013)
sz X 0.033" | —0.051 | 0.062** | 0.057** [0.077**| 0.033
O A 19 N (0.015) | (0.056) | (0.026) | (0.027) | (0.020) | (0.021)
Ao X 0.048"* | —0.050 | 0.076™ |0.077** | 0.101***
Chs M7 gl (0.017) | (0.055) | (0.033) | (0.030) | (0.020)
7 &M T 2004 | 2008 | 2012 | 2016 | 2020
7237 4,327 920 908 909 900 681
Al ¢ D¥S 1t 0 0 0 0 0 0
11,2020 M7= Ol VAR A= e
2. () o2 HESR

3% = ZEZE 10%, 5%, 1% ARIFZlN SAE folM8E onlEt
A2: O XZE HiEo2 XX} AR

1. ZZH0EEY, SUMARIQIRS] & - JE HE), hitps://www.data.go.kr/data/ 15000900/0penapi.
do, ZMUX} 2024, 5. 30.

2. Z2O0|EEY, SUMARZIQRS| "SEXPEE,, hitps://www.data.go.kr/data/15000908/0openapi.
do, AAMUX} 2024. 5. 30.

3. HHOE XIRIIHE365, KIIKERITHR| OIAMKIZ, hittos: /A ofin365.gokr/, ZAIIXE 2024, 5, 30.

A OV 120] afeh A7) T Al 48
o) Ao ol AR FE AN AT A ARV ZARKE
2 Ade garom B4 A5y

oL} QI A7), A, e A A9 ARALNN HA Yurstel A
| 71 6% Fnnzgo] F7leke Ao WAt S5 F719
A ARALNA NHE 0% RN felebA FuaF stk o
6% Z7¥oH A0 Uehdth HE, B4 2 Aol § mipt
As)) ke gt Aol 29 03le AR AZTAN AA AT 2
b gl 2/ A02 Uelstont A7), 20 349 4% 3T
AENH AA AT 287F Fsagoel Fashs 202 ehgrh
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(# IV-6) 2™ MA Zeert Al27E FuE2xg ti2of 0 &k X198

ia Ewnl-E
o Mm@ | Q| @] 6G | 6| O |6 |06
S 0.04**| 0.03 | 008 |-0.05" |-009" | 0.03 |-007"|0.22** | —0.11

(0.02) | (0.03) | (0.05) | (0.03) | (0.04) | (0.03) | (0.03) | (0.10) | (0.07)
stz x | 002 | 000 | 006 | 006" | 006 | 001 | 006 | 002 | 0.08
HAH7IRE 1(0.02) | (0.03) | (007) | (0.03) | (0.06) | (0.05) | (0.04) | (0.13) | (0.08)
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HEFY| 475 304 190 580 342 219 285 266 | 354
Al A=

TRET} O O O O O O O O O
F1() 22 BERXR
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do, ZAIX} 2024, 5, 30,

2, Z2O0|EEH, SUMAHRIQRS] "SEAPEE,, hiips://www.data.go.kr/data/ 15000908/openapi.
do, AAUXL 2024. 5. 30.

3. SHEOPME XHIRHAIRE5, KILKIXITH| GIZAKIZ, hitos://mmwIofin365.gokr/, ZAKX} 2024, 5, 30,
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ok, 9P =R ALEA B GTX /I, TEMIE o) Fo] ) 7L
oA Uehde 3efg W) FulEe Ave mech oloh 2ol A7EeA]
Aol T A Bao] 7 Ueks e (1 11)e] Rpdal
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3 B Z7AsHA ol 4= gigirhs ol (M 1-0of Tt AEe
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(F V-7) 2H &A Fei=ot A28 20E2g Hi2ol 01F! gk
XHE, dAE
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e -0.009 0.021
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71&4A 2004 2008 2012 2016 2020
AT ¢ n™sat 0 0 0 0 0
71,2020 MrAE Ol S RfEDF mat
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1, 2200 [EEE SUMAHTRIIE] & - JHE FE), hiips://mww.data.go.kr/data/15000900/0penap.
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AaL Q= ofdol AR FolA®E A HAAKM Fefsto] A =319
o] th#kL Q= Ao o WL EXZ sh= Ao AT 5 Qlrh
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ia 21 InExg
o (1) @) 3) () (5) ()
7 &AM T 2004 2008 2012 2016 2020
HE37| 4327 920 908 909 908 681
AT, e 08t 0 0 0 0 o} 0
F: 1, 20208 MAE 01F AT Xt=ot 2
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1, Z2O0[EEE SUMMER|QRS] 'S - JHE HE), hiips: //www,data.go.kr/data/15000900/openap.
do, ZMUX} 2024, 5. 30.
2. ZEO0|EEYE, SUMAHBZIIE] "SEXPEE,, hitps://www.data.go.kr/data/ 15000908/openapi.
do, ZMUXt 2024, 5. 30.
3. AWERIS, XIURIE365, KIHRIRITR| OIZMXIE, hiips://mwwlofin365.gokr/, ZAIX} 2024, 5. 30,
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24 A3} BA7I70] 201320211, SPAER FolE gror Hao)
Heherl Wolx BAE ool WA ekl BAKew old An)
Ui Hok A5]=x] Hopm, Aol the AAd] slutslol A3
8] Hof AlZo] L 2 7|7te] ulate] oF 1.6 715K Ao Uehir.
019 HEANAFoR WS, WE, B Hobo A Zkz} 4.8%, 3.6%, 1.5% A
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2. ZZO0|E{ =S SUMAUZIQRYS| "SEXFEE,, hitps://www.data.go.kr/data/ 15000908/openapi.
do, AAMUXt 2024, 5. 30.
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Ha 23 ZnHxg
B} -0.022
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o] BqlEl Ao ekt v} glout, of Hoko] ARRGOR QU5 HAIA
AZS T AR HE GIrk ) B Aol Ak AlLst AP 2 7
molo] AT B9 EUARESL Al FRE ATPIETE Ao

7t 24Xt

ATNLS A2 A B3ke 2487] flsf A HAR dEST
DAL Algshes S+ A A=E 283t A7HES= 2005
9 AE T AIREET 5o S Wi 5w, 08 ARfEglen,
2005 7el| 7] diY A7 g ANEST= S ZHEE I
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20129 1ol FARIHRES7E A =%, 20154 8= A=
TNEETTE AT AALETY A @R 9 7 5 59 &
o= (& V-Dof Qof=o] irt.

(F V1) STHLET 2P S5

HHUET | XY HE | HE(m?) E3h=0k
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o 2011 1 187 XM &7 [EE 858, 2E XISKRS,
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N - Y ZAUE, SHUKIY - B0, ICT
=\ o = , o .
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N 2015. 8. 16.1 B B2 AMEE 5 4E 8T
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ole} HEo] 1 AolA x| WA A% Anw BAH] A
AAZALE BEIIAT S Ari A, AR AR 4
Y AR 4 ARE ArEe AEel ong xR nas
2 jolsl dlo] Haslth & BAolAL AT 3R S0} A1)
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A s sl Ang AMgslo] B Ago] Felye} 34
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Abstract

Political approach of intergovernmental fiscal
allocation

Hyun—A Kim, Cheonghum Park, and Heepyung Cho

This study attempts a political-economic consideration of resource
allocation by examining the tendency of Capital concentration caused by
political incentives and the economic effects of balanced development
determined by political choices. The empirical analysis results of this
study reveal the following: First, fiscal expenditure cycles influenced by
parliamentary election cycles may occur in swing regions within the Seoul
and Gyeonggi areas, Second, this tendency is observed to be more
pronounced in constituencies represented by ruling party members than
those represented by opposition party members, Third, the trend of
expenditure changes by sector during parliamentary election cycles is
found to be significant only in the domain of “social welfare” spending.

Furthermore, this study explored the economic effects of various special
zones that have been utilized as political tools within balanced
development policies. However, in the case of research and development
zones, the net economic growth effect in municipalities included in these
zones was not statistically significant, Given that discussions on the
burden of resource allocation are politically sensitive and tend to be

avoided by both ruling and opposition parties, the findings indicate that

Abstract © 161



the effectiveness of fiscal inputs in achieving balanced regional development

is insufficient to curb the pace of Capital concentration.
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