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F7F AA, FH AP A2 Woficks A A sl J8a Au|Ae] =27 7F fA|e
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- B OBCD 7helAE A8 2844 A%, 719 54 Ash, ke
= A 2] olekgolel Q400] 4 A2 25io1] 9 Aol

(B 1-1) MA GDP ¥&2 &3 MY

(2l %)
2013~ 2024 | 2025 | 2026
2019 T2 2023 | 2024 | 2025 | 2026 04 o4 04
AlE| GDP M&E"
MiA? 3.4 3.4 3.3 2.9 2.9 3.4 2.6 3.0
G20? 3.5 3.8 34 2.9 2.9 3.5 2.6 3.0
OECD? 2.3 1.8 1.8 1.4 15 1.9 1.1 1.7
o= 2.5 2.9 2.8 1.6 1.5 2.5 1.1 1.6
SEX|Y 1.9 0.5 0.8 1.0 1.2 1.2 0.7 1.7
U= 0.8 14 0.2 0.7 0.4 14 0.1 0.4
Non-OECD? 4.4 4.7 45 4.1 3.9 4.6 3.8 4.0
= 6.8 5.4 5.0 47 43 5.2 43 45
oY 6.8 9.2 6.2 6.3 6.4 - - -
Hapl -0.4 3.2 3.4 2.1 16 - - -
OECD Algis” 6.5 4.8 4.9 5.0 4.9 4.9 5.0 4.9
4o
G209 3.0 6.3 6.2 3.6 3.2 4.7 3.4 2.8
OECD? 1.7 7.1 5.1 4.1 3.2 43 4.1 2.8
oj=" 1.3 3.8 2.5 3.2 2.8 2.5 3.9 2.1
QEX|AP 0.9 54 | 24 | 22 | 20 | 22 | 21 2.0
=9 0.9 3.3 2.7 2.8 20 | 29 2.1 2.1
OECD XiE4X|'? -3.1 -46 | -47 | -46 | -4.7 - - -
NA 2E %%;’ga” 3.3 1.2 3.8 2.8 2.2 4.0 2.0 2.8
F 1) %, OFX|2 3¥e T Z7| thd| 8}

2) ?ﬂﬂiﬁ 2ot H=E GDP 05 ExK(Moving nominal GDP weights, using purchasing power parities)

3) AL 7|=
4) BHES 17t tHH| %
5) &|=2tel S7HEE(Headline inflation)
6) TOHES Zotst H= DIZiAH| 0|8 Hat
7) HRIAH|X|E CIE20|E(Personal consumption expenditures deflator)
8) X3} AH|XETIK|4=(Harmonised consumer price index)
9) =2 AH|XE7IK|4=(National consumer price index)
10) GDP CHH| %
£X: OECD, Economic Outlook June 2025, p. 13, Table 1.1
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A. Global GDP growth B. Trade policy uncertainty
Standardised
Y-o-y % changes
7 = World 20,0
— OECD
6 - Non-QECD 17.5
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/S - L e
i A { 125
. SR, N P i 10,0
\\\/’ 75
2 N e e 50
1
25
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&X: OECD, Economic Outlook June 2025, 2025, p. 14, Figure 1.1
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ok
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m £ 71 Qe B 2~370E ool whEA] vebke Aol Y (Minton and
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= - I=I i HIO- OS5 1 S 0| ALCHS Sl= S
[O28 1-2] 22 FAYM WHE R HMSQ 4Tt HIIE AlAbE
(T+2l: GDP ChH| %, %)
A. The scope of tariffs is set to rise sharply B. There has been a sharp rise
% nominal world GDP in average US effective tariffs
l:l USA actions [j Retaliation %
1 35
30
2025 h
25
oV M\
15 AN
SR W Ao ¥
2018-2019 V '\_v_,..-.\ l
° @
0 © wn ~ o ~— [3¢] n r~ [*}] h ued ™ n
o o - ol =+ wn w ~ o0 o | o o
0.0 0.5 1.0 1.5 2.0 2.5 2 g g 2 & 2 2 2 2 8 8 8
C. The rise in the country-specific effective tariff rates applied by the US in 2025
o Weighted by US import values
35
30 A Effective rate
25 Net impact of sector-tariffs
20 A Announced country rate
15 A & A
10 i i o A A A A A 4 4 2
K oy AAAAAAA‘,‘“““A“AAA
5 Alala
0 -
-5 = 7—__
-10
ZXXZXEDZIWDOUHOXEZE 7V g g0 LU L InSgXEED -z FE2p 0o W a0 4 2
i SEN o E M = x >*>ILxT
55380828302 0N35 53083 0B E3 722528kt RoRNT3EEEE00ES
- = o o

I'IJ

79 g AR (g 2 A= 0= 289 0| 24 /IE 7HRIE
tﬂoi 2f T2 B 2024E7HK1Q] B A& 2M0l Thet 017 SHFSAA-(USITOS FHXIE

o2 g 202549 B HME2 HS EF0 Mt A iy 55 20242 0= QUZARY
—.—%I =58 JtSX[et It ALt

H

£X: OECD, Economic Outlook June 2025, 2025, p. 18, Figure 1.2
[O23 1-3] O/ M Qe =Y EX
(21 %)
% :l « Share of country's GDP Share of country's total exports — i
;0 a0 ’
25 o 75
20 60
15 45
i
10 . 30
5 - = i 15
o ‘I H “ | Hﬂﬂﬂﬂﬂﬂ_‘[ ]{ ]ﬂﬂﬂﬂ ll—lﬂmﬂﬂﬂl—lr‘lﬂrﬂmm b b o 0
XZ Az WOEXIXydOW IFZ02Z240ZLEZAad S dzCWEIDgEALEEXOO=2D0
WSErE5e025285R23 M3 UEEERS 52 0o EEOoENARES,ngo3%85ER2
£X: OECD, Economic Outlook June 2025, 2025, p. 19, Figure 1.3
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(HH9l: GDP THH| %)

% of domestic GDP
10 =

o I:I Origin I:I Canada and Mexico - Rest of the world
|- [ china [l European Union

1]

O = N W A O O N 0

Z: TIVA Xtzes 2020E7HK] MEE. 2023'—:'0| HIPIX|(O1=2 €8 7|&)= 2429 20204 7|& 0|=20=29
ES20M xX[oks 2I7171X| HISE 2023H9] O|7C29| 5450 MZot0 F&g.
£X: OECD, Economic Outlook June 2025, 2025, p. 19, Figure 1.4
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A. Default risk premia: corporates
in selected economies and banks globally
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Z=X: OECD, Economic Outlook June 2025, 2025, p. 40, Figure 1.23
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Z£X: OECD, Economic Outlook June 2025, 2025, p. 41, Figure 1.24
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A. Sovereign bonds maturing in 2025 and 2026 B. Trade exposure to the United States
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Z£X: OECD, Economic Outlook June 2025, 2025, p. 42, Figure 1.25
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Z£X: OECD, Economic Outlook June 2025, 2025, p. 43, figure 1.26
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Z£X: OECD, Economic Outlook June 2025, 2025, p. 44, Figure 1.27
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ZX: OECD, Economic Outlook June 2025, 2025, p. 45, Figure 1.28
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ZX: OECD, Economic Outlook June 2025, 2025, p. 46, Figure 1.29
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&X: OECD, Economic Outlook June 2025, 2025, p. 48, Figure 1.31
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£X: OECD, Economic Outlook June 2025, p. 71, Figure 2.6
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HIZ8 MR, =i O|XMQ| Hato M2t FHetd = US.

3. I BoME ZRIAEMAI(the System of National Accounts, SNA) Wi HIZ&E2l 229| AEHH
=0 7[gtote] Eali7t O|FOEl.

4. & FYUAN = SXF + SMMASEH + A ASM| + AZ| O1F + 7| O

b. &MAASEN = HIZE - SHARTYEAFDNO| Chet MEXNAS + &=O0XX|F + EX| Y=

6. AMIgt LHL Chen, Loukas, Brent(2017) &=X.

&X: OECD, Economic Outlook June 2025, p. 72, Figure 2.7
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Davis(2016)2] X12E, FAM™M E5H4M(the Trade Policy Uncertainty, TPU) X|&== Caldara
2(2019)2] XI2E HIEHOZ &t
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UZ, of=, WAIZ, YEEE, A0, AR AQH, F=, 0= S 217/1=2 =718 EPU X|5=0f
H= GDPE 715 Hoe.

3. TPU Xl 770 2 129 TAt OFI0[E0A X5 EHAE AMS Sdl ==& X|¢.

4. I{d Be QEEXI28(the European Investment Bank, EIB)Q| XAt A2ZXAKInvestment Survey)
Ol 38H Z(‘HAI =Xt st HEo0 OE &5 442 0k =2 MoHLeIyuUny? e
= HOHQUALI7Y, ChAo] FOHLQIRILI7E, OFLT M| FOoHRLI0] ofgL7E)of 2¥Ho=2 SHst
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5. Y Z19 HH2 EU 3E=s=Y 0122 tNCZ MAIE.

£X: OECD, Economic Outlook June 2025, p. 73, Figure 2.8
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(1 %)
Average annual growth in real gross investment by asset class, 2008-2022
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=X OECD, Economic Outlook June 2025, p. 76, Figure 2.10
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&X: OECD, Economic Outlook June 2025, p. 76, Figure 2.11
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ZX: OECD, Economic Outlook June 2025, p. 77, Figure 2.12
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Z£X: OECD, Economic Outlook June 2025, p. 78, Figure 2.13
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ZX: OECD, Economic Outlook June 2025, p. 79, Figure 2.14
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OECD average to TOP3 |ow regulated
TOP3 high regulated to OECD average

Economy-wide effect =] ToP3 high regulated to TOP3 low regulated

@ . conomy-wide effect
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Manufacturing
Manufacturing

Manufacturing exposed the most
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Z 1. I A9 FHXli= OECD2| REGIMPACT X HZ =85t HEERT M Lf 4F EE9| #X|(upstream
regulation)’} AFEAEY 0|X|j= Fake =X FAXESE(Dynamic Ordinary Least Squares) 212
Moz TESH Ao 7|kt QUSRS LIS Andrews 9|, 2025 EHX).

2. I{d Bz 20234 7|& HWEST Mg MYYH XNHE &Eot0 ddst M 7HK| 70 AlL2|20
M2 X2AES| NN 37t 22 HOE: (1) A7t 7+ 2t OECD 374=0] #AI7F 7+ et
I= £ECE Sk FRAFEM), (2) AV 7HY 4st =7HE50] OECD ¥t £EC= $Esk=

FRA(=M), () OECD Hat0| A7t 7t st 3= +F2=2 +Echs (T,

£X: OECD, Economic Outlook June 2025, p. 88, Figure 2.22
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o & HZSi= IM HiEs 7|do] SXME MBS X0 It 2 SIS 7IA0M
NI} 52 J|Y0R F8N0E WEEN oM JIY ASNS SN
= uh ThslA] AR Sk AR 7199] 98 A% %S A7 Al Heke

o]

d =
FH, 7]do] TR SAYSHHA FFA A HEE AR E AHSIEE W
% Ql8(Garcia-Posada and Mora-Sanguinetti, 2014)

- o]= OECD E4Z FaAE ERlE<=t], 4 FE9 TR vHFo] 2255
&A% 71Y F22A High IYFEES FEo 2N A= A o]ejo] § AA|=
Aoz YeEPFH(André and Demmou, 2022)
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m OFECDY] ol W= AR A7 QAT 3Ars T8 740 tigh 8 7149
el Aol dA5] WYe(Cavalleri, Cournéde and Ozségut, 2019)

0], MEZFA AT i E A= T 5= 2 15%7HA] AaAIX A
E(Diamond, McQuade and Qian, 2019)

o
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o

o ofiQZIEEXI0 tict Al BHS zldslols A2 2= FAQ 2 HiZS FTl6

R
218 ai o £20) @ 4 28

IIIIO

S22 A R -HEA vertical FDI)7} o]Fojd HL- A& &L
country)ﬂr thAf=H(destination country) EFoA F71 &
7 ARES] B4 E olofd 4 =

= Iolx 753 OECD| sjelEA 74 A% A5 24 u, IR 2},
£3] AFTHE 92N HE K inward FDDO et AAH Aglo] 2o Sxg

9REka (1Y 1-22])

= SIANHEAC] G A FES AL AAREE ARe Azt B4
T HANHEA G AR AFS NG 5 Y
- Al AN F7PE A2 Auo) e ojeist 44 ¥
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Iu AA=E ops, FAEEp) QlEuAol WalW, WEWI pe du
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[ 11-22] L8 SN E5| FEHTI SHAZIHEX|0| CHSH M|t
(GERE)
OECD FDI Restrictiveness Index — Scores, 2023

A, G20 advanced economies B. G20 emerging-market economies

|ndex Index
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- o]t 7|holle A4 ZIHE A4t vlFo] &2 7|holu A& o]Ho]
719 5ol 23

m ZRZARS] AekE E9 © o Awxe el A, e 3 B3Rl
3= At A 7Ideld FEARAE 219 A= Aol AAdE & =

- (#9) A= 9 EAX AF(Savings and Investments Union)?] °o|S A|&Z o2
FA15k= Zo] o|e} st FaF

(WER) A ATHS S Ade Hetl AEE EIR AFIOE
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TH WY XL FH XA LS WL £ US

m 7hsRt dAZE AV 28 71EY BA &l it A4 24, BEHA dE 71
4 FAY FZetdd EF0 ditt 3E_A F4, "2E Jo|dA(open
finance)"E 7Fs5HA st A= 719, HMAANLED Ao Hiet 3354 5°] U=

m o] Z WA FEo] ot TEEAE= HESE 93 EAS 7HA g4l 7|99 BERE
AEst= 9 Eo] A 4= S(Calvino 2], 2015)

- BRI WA Aol Hofat Al Frhelold B8] SEelAn, e B £
TN QYT ABS He(1Y 1-23)

= AR stel AT B4l 7|US SR HE BE FANHES LA 9
A5 Fr1So] ek 1 Aol Bol o) mAT, QR uhEl, EUY F471Y
BN Bl AUA T A 5 AL
- olefst AE Qo APg 9 B4 o] ZrastElo] glom, 4FH 7Yl

(0]

ARt & diA o E EXpRtof|A] s A Q] Sl T (exit option)S AF & IS

(Carvajal 9], 2024)

m AP 7E 962 T A e A2 A= Az A4S idstke Hl 71
T 3om, AN HAE 5871e H3ES %—%01—‘5 R R
o I 23t B A- 5 3US(Banerjee 9], 2024)

=20 Helol= 7leS Z& 222 71842 A2 £4 /felE =0[12, 1

m o= Ed Q3 FAAFA Z3Hnon-compete clauses)? H&S E0l= 5 =5A9

= R
RS Fol= R o® FEHE 4~ 9J8(Andrews and Garnero, 2025)
=

I L 71& 871 HlE2A Hakstal Q17| w2

7311194 ?L}_Zi Eﬂﬂ@ﬂ %“3&%“4 71 99 24E A8E Sk A 9A| A2 AR

EX A-2(OECD, 2024a)

- Hop FHoH HAH, 2T OECD Ao ©=2 20009t &4t o]% OECD
SlE=re] A B3 % 2F 629 12 J-ARE £49] ot AHE 4= S{(Andrews
et al., 2024)
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- BAgelsel e £AE 25k gIat gRe] TRA9l o] 94 HAY
= 47 Aol SHeglole Aot sl it Hi 7l e wheE sk g
IEE A SEH RIS SE9] Ak A, 1S TR A4 91
248 dA Aol Fostal Sl AgS HIES AFEEY 1S Mo E AEste
o] o
[O8 11-23] F71E2 2 XI0|§ E0l= HE UMDY H2i & &
(Sl %)
Share of government venture capital deals, 2020-2022
% of all venture capital deals
70
60 1
|:| Standalone government venture capital :l Mixed venture capital
50
40
30 —‘
LA T
Ll T H B
o & u | | J[ “_”_“—"_IHF:“—h - |y | [}
7 1. 2000==E] 2022'—477PII OECD 3= ez F& HXPZHIE(VC) et TIA| HIMHIE Kol
M XiXol= HlgS LERE.

2. H=H X $(Standalone Government VCO)= F& HIM7NIIE FXIXIL0| FHOTH H2HE 2J0|5HH,
S35 VC(Mixed VO)= MEQ} DIZF HIXFNLE EXXPF &H &0jst 25 EXt AHHE Qlojgt
3. 0|AZjAo| HE VC EXMl= = ME VC 7|22l TDJ TEHT HIMA(TDJ Pitango Ventures)Zt
OlAZA 7[R0l FAe AtdE ZRIE0 AUS
£X: OECD, Economic Outlook June 2025, p. 91, Figure 2.24
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(22 11-24] &7 M=ol 25 Moz oL HE EXf
(SRl =)

A. Government R&D and B. Government education C. Health spending and
business R&D spending spending and attainment infant mortality

B 4 T 2 %

= = = 2

(1] [ [}

= = / = -3
0
3 " 4
4301234567 8 1370123 45067 s 310123 458678

Year from shock Year from shock Year from shock

1. 38 EXel 40| *té 74§0ﬂ DXl &4 34 Bt8S LEHd
2 Bauhc 21 Al £ 1002 B LO2, B2 UIS BAL X MUBR HMY 4 93
3. 8X H0ls S5HSS AIKf 1012 GDP, GDP M%E, 0IRE U(output gap), MESX|(25F

AIRE £°*)7 b ZetE

4. 3FEM2 7t Y AE 1ERNE EElolH OLSE FEEUS

5. AMZTR7E2 90%2t 68% $ZOA HAIE
£X: OECD, Economic Outlook June 2025, p. 92, Figure 2.25
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olo] 7159 YAL AL HL A4
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Outcomes & 79102 g}

13) got AFE2 &5 ¥4 (confounding factors)?] = & U7] wizoll 2]AEA A AREE SIS
£ AME AEY 7deEga A3t AREAE 2.
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- WHRAA ThA| 7]‘*— 51711 4 o}tﬂ*ﬂ *ﬂ ‘7%74] ’Sxﬁ}?ﬂ_ ZA| AA L] BT ol
i1l

> o
il

- SHARE ARkl WA WA sttt AthAoRE gt AR FAl(capital
allowance)t} &% @] IA|(non-profit taxes) 7™ }-10: E7r7 18 227} 8|8 HojA
Hoh 38742 B4 A& YA & dS((F I

m JusH] AAE ZA JAEEE A7 &0y A 71E =Y 22 JYofA
HRAok= AJR) ASfE s dsk= Hlo 7]ofe &= 913{(Gonzilez Cabral et al., 2023;

Dressler and Warwick, 2025)
- 7V A SV A HEots A T2 AR AA dlgS A A&
315

Z71o] §xsto 2 et a3 2H3e 4 O]—%(Emhfelder and Scheider, 2014)
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o MO FMZ AP|AE XZEHL O U5kE =M HEs st TR X
foo=N 8 PHH F-EHQI ZuE NS = AUCH, FX} &S0 2HE0I
gsk2 & 4 US(Egert, 2021; Blundell-Wignall and Roulet, 2013)

m FPRpito] Ad EA(5ele] B, HIAT, W2 AR 7 S)o] HERAY

, ith= AL 1T 1, AR 2EE ASsH sk fAAE
BEGRALS] AF2EES e & S(Demmou and Franco, 2021).
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- o, BFRPAE Exof it B]-8-A 2 (expensing) S 3]-85H= FAAEO A= o]
awpt ot AT A" & e

(B 11-2] HOIM 2ot EXp: Faat M A Al A2Ake
o HOIM|(Corporate Income Tax, CIT)= LHIHOo=Z 7|29| EXI ZAX0| HE

EH
[=]
zQ MM L0021

mT5
.

® Hall¥} Jorgenson(1967)2] 719814 Q1 - o]F, o] AF A= HAAEeT}
B2 7o B(-)e] IATE 24 dA2(Feld and Heckemeyer, 2011;
Vartia, 2008; Schwellnus and Arnold, 2008; Zwick and Mahon, 2017 %a1)

- R0 MRS B gt AT SoES daAA AAHoE Hust 4
ngAEe] £ Zol g

o EXtol Ciet M2l HLMHOl sil= "ng ot ofl=t ZAIMYZ 1,
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m e BA ZRAEE 7|RteR 4kedH A% 7|¥Hforward-looking)
AeAlEZ FAF 7I7F &<t A AEe] Rt A4 84E0] HAe IF=
mjotsh= d) =20 H(Devereux and Griffith, 2003; Hanappi, 2018; Gonzalez
Cabral, Appelt and Hanappi, 2021; Celani, Dressler and Hanappi, 2022)
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[Z2Z 11-25] XMt Rt AZZGA o2t 2 XI0|E 20l= fREBUME
(SRl %)

% of taxable income
40

35

30
25

——p——o
—
-————

min =-22.7

EATR EATR
EATR average EMTR average equity-financed debt-financed
investment investment

OECD 3= HAMCE ot HolME BR(ZA%, ZCHah, Y, MRS HAE BHE

. HEME MOl D2 A ZRHES 7|1ECR MEEH 2o IMIFM X|H(synthetic tax policy
indicators)E H|u&t

3. 0|28t X|HE I HEMY 7|Z(backward-looking) MaME1} Za| AX 7|Ho bZ HE HE

HtGoHK| 242

4. B IPHO| Tfet MRS OECD Corporate Tax Statistics 2! Hanappi(2018)0| 2|0 Q2

Statutory tax
rate

N =
i

ZX: OECD, Economic Outlook June 2025, p. 94, Figure 2.26

b ERIMZH E=X0 O)Xl= B2k 71" Sddt M 2A0 [E ol=2d

o 2 ¢i50 W=H, HUM 20| 71 FXIH0 DIxl= EHH 2 71 0
M2t ChEA LIEH

m 53] gofist FAAES BBkl AR Aufgloly o]9] o] H(profit-shifting)

m 22:0] oY T2H 7o) AA FANH AAske wEo] 4

N8P} Qe o ORA GSL, AA 3897 olF o kel WA sl
el Al7te] A EE 9 HigsHA Bl (Hanappi and Whyman, 2023;
Hanappi, Millot and Turban, 2023; Zwick and Mahon, 2017)
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m A2 ZAE dicks 5 FAES IS F= MFS HAPAlE st B4
o a3&Y 4 9JS(Hanappi, Millot and Turban, 2023)
H AAZ 787, ZA B8R (immediate  expensing),

o, AYFA7 AZERA EXE STV (Maffini, Xing and
Devereux, 2019; Chodorow-Reich et al., 2024; Ohrn, 2019)

- O WHQIA| A E0] XUR A FHAEH A7t Sol51 AA S 29 &
Aoz olf|gt FTAE AT tie Fo7t 28
m HAA AAY AFE HIK(debt bias)2 Uslel= AX HAAF I Fol
FHAE =ol&= H 7|9E 4 d8(De Mooij and Hebous, 2018; Feld,
Heckemeyer and Overesch, 2013)
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m J&olal o= 7St A, QJIAIE| B st BgEst X4 7], AlE-37ol st
Ao 2 FdgAo|7 dE HLoZ FA| SHAAL HHRRISH A(OECD, 2024d)
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F030| FH L WY
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g) 3327t 87| BAS(hard landing)E 2= O 7|0{X|Y, =

SORINS AHMRIE YSAPIT US

n 28)9} FERAE IR URF SRS 202490 R, ol 20224 olF
wAE Ze) QW ame] 7913
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HAHRA WIZkeE] ST ASHAL 2 EoiFE
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A= A=

- 7% $%U(receipts)o] EOE B, £ 5% 71510 20244 A=A A= GDP
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= 3 20241000 ABE @ % FAR 7 280 AR A GRS 4] 1kaskE
5% 719 F4 57 502 71502 AStd A F/HES WAAYIE H =80
2 29

E I-1) 2F 3M 2 18y

(T2 %)

2022 2023 2024 2025 2026

A7 IR USSRt 4.1 2.0 1.1 1.8 2.2
AH|XFE7EX]Z=(Consumer price index) 6.7 5.6 3.2 2.3 2.3
IHJS—)FXKGeneraI government financial balance)1 -1.7 -0.8 -2.7 -4.0 -3.9
AALX|(Current account balance)1 0.3 -0.3 -1.9 -2.0 -2.2

Z: 1. percentage of GDP
£X: OECD, Economic Outlook June 2025, p.108., XAt X2k
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(E I1-2) FHLCt FH R HEHY
(2L %)
2022 2023 2024 2025 2026

ANRT1H7 | T ZLHSAA 4.2 1.5 1.5 1.0 1.1
AH|IXE2 |'X|—)|\—(C0nsumer price index) 6.8 3.9 2.4 2.1 2.1
%'ﬂ%(Unemployment rate)1 53 54 6.4 7.1 7.3
XHJS—/FIKGeneraI government financial balance)2 0.6 0.1 -2.1 -1.9 -1.7
37 |'7_(H—?—(General government gross debt)2 98.8 104.0 107.3 107.2 107.1
70:‘}5*—/?I|(Current account balance)2 -0.3 -0.6 -0.5 -0.8 -1.0

Z. 1. percentage of labour force

2. percentage of GDP
EX: OECD, Economic Outlook June 2025, p.124., XXt THEHY
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(B II-3) 3= 4 ¥ xyxy
(T2l %)
2022 2023 2024 2025 2026
AE7HA7 | LS 3.1 5.4 5.0 4.7 4.3
AH |X|%7 |'X|—)|\—(C0nsumer price index) 1.9 0.3 0.2 -0.1 1.4
XH%’—?—XKGeneral government financial balance)1 -7.2 -5.9 -6.5 -7.3 -7.1
70:‘}5*—/?I|(Current account balance)1 2.4 1.4 2.3 3.7 3.2

Z1 1. percentage of GDP
£X: OECD, Economic Outlook June 2025, p.131., XA+ &k
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-4 KXY ZH ¥ MYy
(T %)

2022 2023 2024 2025 2026

ANRTIA7|E LS AIA 3.5 0.5 0.8 1.0 1.2
2H |X%7 |'I|—/|5(Harmonised index of consumer prices) 8.4 5.4 24 2.2 2.0
Q%%(Unemployment rate)1 6.8 6.6 6.4 6.4 6.2
XHJS—/FIKGeneraI government financial balance)2 -3.5 -3.6 =-3.1 =-3.1 -3.2
37|'7_(H—?—(General government gross debt)2 94.7 94.8 94.0 94.7 95.4
70:‘}5*—/?I|(Current account balance)2 1.1 2.7 3.6 3.1 2.8

Z! 1. percentage of labour force

2. percentage of GDP
£X: OECD, Economic Outlook June 2025, p.153., XA X2k
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- AF7HA= A8AAD Ago] 2 Alg ol dAssigtAlet 5714820 A=RE
steE A 05, o] AL AARe) HEL A 43E Bol A NS
=S EBHQ o] Wa
n THE) LEAR ol GUE PN B4 B, 53] A 71400 oie S40
242 HFoF ¢
n E5] 471004 OXE 71o] st BAE TgEstEE, a3 Aus AT 24
Bes] otal AAE|E-Z FEoEN FeAlfibre) XS Srfisiof 3
m G4 FEjA= st a0l Aut, AN JAHEE &7]4]1 41 A ES
7 F4719E o JS5HLE AYotes YR 24 EojoF ¢
m P4 RO Thash ARG Aol gt Al Al st =2 AH|A Eof A9
deohe A SRk Al AHEE fAIske Hl @] 2 AY
(B I-5) DA AN ¥ HYHU
(2l %)
2022 2023 2024 2025 2026
AN | LS Lt 2.6 1.1 1.1 0.6 0.9
AH |X|%7 |'X|—J|\—(Harmonised index of consumer prices) 59 5.7 2.3 1.2 1.7
%'ﬂ%(Unemployment rate)1 7.3 7.4 7.4 7.8 7.6
XH%’—?—XKGeneral government financial balance)2 =47 -5.4 -5.8 -5.4 -5.0
7N (General government gross debt)? 1155 1164 1164 1200 123.1
70:‘}5*—?I|(Current account balance)2 -1.2 -1.0 0.4 -0.2 -0.1

Z! 1. percentage of labour force

2. percentage of GDP&X: OECD, Economic Outlook June 2025, p.160., XXt M
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E l-6) SY 3™ X HyHY

24| 32 §9l0] olA| T, T

%X]%% Fgstol= Hl Egol € A

319 A= AL T

(H2: %)

2022 2023 2024 2025 2026
AN | LS Lt 1.4 -0.1 -0.2 0.4 1.2
AHXIS7 K (Harmonised index of consumer prices) 8.7 6.0 2.5 2.4 2.1
AAZ(Unemployment rate)’ 3.1 3.0 3.4 3.6 35
X&==X|(General government financial balance)? -2.2 -2.5 -2.7 -2.7 -3.3
27 H2(General government gross debt)? 64.7 63.8 63.2 64.2 65.5
ZAASX|(Current account balance)? 3.9 5.6 5.7 4.8 3.7

Z! 1. percentage of labour force
2. percentage of GDP
&X: OECD, Economic Outlook June 2025, p.164., XAt IHEHA

28) VET= ‘Vocational Education and Trammg Degrees' 9] A2, 2 F419] w8TA-S o]4staL
W= 5H915 ojulshy, 158 (Hst It e AHzE AHH

Km KOREA INSTITUTE OF PUBLIC FINANCE ” OECD §|"°.:-|:'_1lﬂf HlOECD il%agl %‘I‘” Elcl XHEIJDOI- 145



=H|7|2-EH Ak OECD Economic Outlook June 2025
2025 | No.05

7. 4

rHT

o (FREE) AT 0loln AZ HA0| USE FWASD US
= 20259 1%7] GDPE FARAWL, Wt Azsp] A90e

= 7|9 olejo] L shed] MulEATt kPO, ARF &

HIAE 7=

(backlog)= AW}

K

= U] T QT FE| WIS RS YRFUSYY) 3Y WIEAN FF SR

53 AL AAHRS

0

[¢]

n FEAT AT XY =5A Aol 2701, w2 E7HISE SolA &R
AF7E siEste] 202549 1271 4dle BAEU=

- 1E7E 39 Aol A7 | EAZES EEgo] AVRERElE S7orl A=E &7
FAIE AGEEA, 48 LBRETHAS V1S A7t SEER] SIS ES 3.6%E

m 5929 71202 7|Ego] 3.8% Sk 202581l AFBAFe] ATRe Acteuc

m 20249 4 A FFFEY 20%E AAske F8 $F A= v=2 202549
44 SeFE A4 AFvE A ASAR L AREA F5E0l] o5l BAE Rkl
F712 10%9] 4241l BAE 489+
- 0RO AR 0] A 6%E ARStERE Aol DEAA

FFL AHeH, w2 ST W2 AA AR At 1A
Uerd A4

Km KOREA INSTITUTE OF PUBLIC FINANCE ” OECD §|"°.:-|:'_1lﬂf HlOECD il'?:‘l%gl 7C;>|X_” Elcl XH%I‘__IEC]J. 146



=H|7|2-EH Ak OECD Economic Outlook June 2025
2025 | No.05

o (S YYH) HAZH X@2 it dag Aoz MY

EE AT L
- YESYBE W 271 oF 44 dESA(GB) mMde &l AeH, 20269
1871744 oF 324, 20264 397HA] AA| HQeko] 7-8%S Eol= BRE 227
g 34

J}L r
[\.)
U1
X
[\)
NN
X
[\)
W
R
fu
_EL
b
O>“
o[}
)
o

7l—ruﬂ“ 2026Lﬂ SHRE7]o]

- B2 244 SollAe L ZUEHT ol 7Hke] e d HAet £ 280
8

F

ifls)

m 2025937 202690 F7PgACe] Qivks ZHESiel, +2F 7R ARA =
Ag7a7dst g2l 20249 GDP HiH] 1.5%C14 2026\ 3°= 0.6%= &5 A= ol

m OECD A% 21, 2026 A AEN= At 35527 GDPY 0.2%
Z7Vskal, 2025-2026 Atolo:= 11 ‘i*ﬂ %—%% A ¥o]l GDPY 0.1%, =]
A|&0] 0.2% 371 Aoz HY

- Rhd, 20264 4¥ols S 7T S skl 918 MAAEol 4%p WE A
m 7] 9 ZAZRA Q7o) iRt HERE-2 20259 7¥€0lA 99 Atelo] AURE o1

m {71 ofhE TElote], 3R 7HE HRE-2 20259 Holl 9AHo R SR AR
Zikly

CD

m 5 GFEC] A AR HE-2 Aol wet, GDP Hiv] S5 Bl 20239
%

227%°1A4 20269 213%2 #AAY Aoz A

Km KOREA INSTITUTE OF PUBLIC FINANCE ” OECD §|"°.:-|:'_1lﬂf HlOECD il%agl %‘I‘” Elcl XH%;IIJDOI' 147



=H|7|2-EH Ak OECD Economic Outlook June 2025
2025 | No.05

o (BHHY) U= SYS AAUSIKIZ et I~ =H

32
ojo

= 42 GDPE 2025¥13} 2026W0] 242 0.7%, 0.4% AT 202 o=, o]
Wk FET A

- o Qs R A, e 22 SR, WIF Ty et B SR 520
Bge Fol 4AS E5AY A

- A% 2t EstEr] A7 ]
2026901 2% EHA] ST Aow A

= AN SERRIL PFEA A9A UL

- LR APFFAE7IsAdl Hiet AlF AT =7t fE ZEn|d e 58 Fed AE
°f =

Zgue] v A7y, AR »E AR AH, vl
7]._.}\%0] O‘IO

i
o o
19 o
i
FE
=
4
i
o[N 2
= o

o (MMHQY) WH AZ0RS KASD AT MEES S0/ 20| DMK

m 1Fsto] mbE oi B FTF ASH oA G o2 FVIHE APAET A
AE oA AY

Sk

m AZ £ B AE RAE HELR T F7] AP Age] HasiH, ol

Km KOREA INSTITUTE OF PUBLIC FINANCE ” OECD §|"°.:-|:'_1lﬂf HlOECD il%agl %‘I‘” Elcl XH%;IIJDOI' 148



=H|7|2-EH Ak OECD Economic Outlook June 2025
2025 | No.05

BAS| Z59fok 3
- ZTPAHOINEE iR $E B Al AgEelol &

- BV} Aoy A B Eo)7] §gt 37HEQ AR X o] AFAAA AZE A
S glon®, gor I3 AU s dokd B|YE dAelAT AAHoR dof
kel

é“rL

A 1082 A2} e50] HEed R, A7} FA0 AL RS
A 6H%l—8—

m AFNLR&D) AASA HE, Hot S4719 2t A Aot 5 94 AlLE AEst
2EEY A9 gdie A AVle-HAEs

fu)
ol

m
-lx
uft
Hir J
me
4
i)
o

m =53k (labour-saving) ¥ =54 & (labour-augmenting) 71&29)9] tigt £4},
Hslel= 71E a7t 9 Ausd 7le = sk A JA S
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= A, o, o] EAe] LEEREE S| S A A7 el thga]
S8} A&Holof &

(B m-7) ¢2 ZH 9 nygny

(H: %)
2022 2023 2024 2025 2026
AMY7H7 | SUSEL 0.9 1.4 0.2 0.7 0.4
AHIXEE7EK5=(Consumer price index) 2.5 3.3 2.7 2.8 2.0
AAZ((Unemployment rate)' 2.6 2.6 2.5 2.5 2.5
K&K |(General government financial balancef ~ -4.2 -2.3 -2.0 -1.6 -1.2
=7 H2(General government gross debt)?>  240.1 226.8 2221 216.5 212.5
ZAASX|(Current account balance)? 1.9 3.8 4.8 5.0 4.9
Z! 1. percentage of labour force
2. percentage of GDP
E£X:. OECD, Fconomic Outlook June 2025, p.195., XAt TiEHd
29) 1) =58 (labour-saving) 7|&2 k50| WRHS EoFE 7|&2 2 ARFS o 22 5oz
24T 4= IA el 1, 01] 01 A5t AdH], EE *]é , TR0 AT Sol S
2) 5E ey (labour-augmenting) 71€2 =sAte] FiHdS 15—01—7—‘: €& 5= dAlsk= Zo|
oflg} k52 73sletH, oE 0 «V\H AS o= Al Al&H”0] &
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o (ZMHE) SES 80| NS AT US

20249 12¢¥ 3¢ AZdE AAB2 olv] FHE Wipol E o ¥ BES U=

- 2B} 7149 AlFle Zldoll & wiRAL e, 20259 127] GDP= 7| 4FAt
FEHEAS JATE A 2RISR U8 ASHU=

- HE® g3 AR S22 AFE E0] 38R ¥ & o A, TA B A4
Foy A" B4 9 HidiEls ko g 28t 9

- 18-S 202449 ol HAWL 71ZWT, AYBL Ho) AL A PastL U
- 20259 2o Avjaio] ZAWL, T /AT Y SFE HeAE Holn IS

- O EVMISES AR 2% EHAY R, 49 T|Eo® gkl
ETHSES 2.1%, <Y EVMSES 2.4%E 7SS

- 3] o] 420 A g el ArpAlge] 1%lN 16%E ASWOw, AT w3
ol ARG AA NS Foig Fol 4P T w2 T Y

- ARE gAe #4% dFeld, wrldort nd o BE BAS RIsHE
yHoE T RS the

ol

- 20259 137 B2 52 st 22l SIS Holx 9 B g e,
ol AR olhe] £ES WYL HEF FAY Aol Mo o
2792

- 20259 3o 7IEadE & 75bp F7H= Qlstste], U85 SXIstal oA QA
g EEAAoR QIR 4R 5 A o= A

- o|%F 7|EFE= 20268 LA 2% FEolA RAIE AR oA

GDP9] 0.1% &l sigsks 71 gclite] HAlkE e, o] A& 2&719] 27
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m QPAAAL 712FHo0F (AE o0& Kol 2025-261 52 GDP thy] 1.1%2] A4
ARG} o]20jA AOF ditE=d|, o]+ Xd 2W7F AT HAA Y9 di

o (ZHMY) ZMt E5HM0| dHS Malste US
m GDP= 20254 1.0%, 2026¥°0= 2.2% 44T Ao2 A4
- AAAE IR wBA o AjAe] d]do] THlAHIE MR FEE AY
- 7|ATAL} FERER = 20259 287|HE G5 Zlog He
- B7he 2% BXE $ROA HFoz {AE oz dq1i
m Q8 WIS A7HQl A7) Eofet FhtEs B RS0 Y] & gEFR]

3
A F7Hd FEe | 5 e

o (YR TH7[HQ MPHXIA0] 1Ml Y o=tz Ol0{MME 2t

= STt RS B DT 0 FAYBS 71 ok Wask gon, o)t Ee
B4 e?OME 548 235 o =g 8 Y

= Mo RE AYAUE AT 5 o), AT 9§ ¥z YA F29 Sl
AL Z APHAE Zol o] oS

- wrEbA] ofof 7] 7t A& Foe ¥oE AFS &TPsT AR SHEAT=

234 F&(bipartisan commitment) &2 ©]o]&of g+

o 9 ool HEANFDY A Wi, T, WiEA AziAeIHe] A ),
Qo] et ARAL0] Tesel 2o A AREAS Yot TAS 4oiet

n mEAe] 05T2E stln, ABAY BHY YBUAE 43t BHoR AP,
g

pE37) ; & 235k ol
HITS Yokt Bl 12 %L 7|3HES ol o JlolE UL
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(E -8 g= ZN ¥ MYHY
(2l %)

2022 2023 2024 2025 2026

AMY7H7|1E FSUSEL 2.7 1.4 2.1 1.0 2.2
AH|XE7K|%(Consumer price index) 5.1 3.6 2.3 2.1 2.0
AAZ((Unemployment rate)” 2.9 2.7 2.8 2.9 2.8
XE2X|(General government financial balance)’ 0.0 -0.7 -3.0 -3.0 -2.4
=7 ZH2(General government gross debt)? 46.2 48.9 50.7 52.8 54.2
ZBAEX|(Current account balance)? 1.3 1.8 5.3 5.7 5.6

Z: 1. percentage of labour force
2. percentage of GDP
EX: OECD, Economic Outlook June 2025, p.199., XAt MAHY
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9. HE=EL

o (BH2g) ZHl= oTHs| 2==S |RXlete US
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- 7Q4Eke 20259 2 i WSS Mol T 4] oh) sjeled %] WEAE

stelge
= Sojo] o)ESl FATEE 7ML EHEE AATY wsle] JFL WS
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- 7Aoo 7= Z2Y A ARE(Global Value Chains, GVCs)ol| Zo] E3tx]o] 911

h =
EU 5999 B8 344 9422 st w2, AARY Eaks dac FAd] 93

o (Sah ML) YN sxw

= 2025-20264 AR712E SAAY A0 olElE, AR GDPY OF 1.4%0] Iahs
A4 slfiscal easing)’t B7141Q) AL RSk Wi, HRO] P4

ofshd Zloz HY
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m GDP HjH] A gHA= gFe HAaog, 74, =9A< o Al wet 20249
0.9%°14 2026d°l= 2.8%= S7IT Ao= AT

n PR ALE D 45 Y ToiES A8 98 ASA] ARE Ag 1S
EQROm, ol 20259 2HE AdHe] FF AW £ULS AL Y

m HAAAHOCR A7 HlE&2 20249 GAH o W2 42221 GDP thH] 43.3%C11A]
20269°1= 460.8%= 5L ACE A4}

:

-

o (ZHTY) YHM= =2 HYoIX|, CrAet Q10 EXY

m A&EAQ AA HF(headwinds) &A=
1.3%, 20269 1.1%=2 tstA A& Ao oAt

n 7Rl A7 25| BANSES Atk U9F TR A FR 4PEol 3
Aol e AuAAEE A715)% SEE ESAD 5 S

= 3 s AEAE F710] Aol FAL 3= Ao}, BEUKY, T8 oA
A, FF A 5ol HBA] B F 5 UL

= 2320l Bo] B, wh BEAY, AAGA A% £8E wgstel g9 Sak 1ag
Hog it

m A7 el EVMSES 20259 2.9%, 20269 2.5%% LEA stk Aoy,
T EVMISES 20209 2.6%% w=SIEAYE o H5] 2 S AAT AoE HY

d

- ol 7] Aol AHlA F71el ALGEiA A gEE Tk dEd

B TS ASOIAATE WwsAlge] o A5 Efo|ESE AEo]7] wiEol APES 2024¢
3.7%°1A 202649 4%2 AE Z7let= 9 23F A9

m AR 2 Ay 18 129k 79 220 IE FH gl A

- FREoRE wEARY EolEge] F APAIOR Yol AL
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- UF AL ASEE 2% Gol
AN A=Y Bt R A

! :lo

o (Zane) =M 824 M= FHEES ALY NY

= oJulx] AN AOILIA] B 5S Bol7] S8, B Mol ek £ A|sof 3

= 0% 7|7 AEo] & FEA A4 oA sdo] Waste, B3] EAA 4 Usie}
A ol ESor o

m A 2 2] JAE T<Esholal AR FE(owner-occupied housing)ll 2|t
9H S AA0SHH, FAMIS =ol= AV SXE besARe] 14T A5k 4

30) A7kaS FElo] ThEskA Seiat A4 HElold Bx
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2025 | No.05
(E 1-9) g Adn ¥ xpgxy
(1 %)
2022 2023 2024 2025 2026
AN | LS Lt 5.0 0.1 1.0 1.3 1.1
TS HKIEY R Hamonissd inoex of corsumer piices) 11.6 41 3.2 2.9 2.5
ARIE((Unemployment rate)” 35 35 3.7 3.9 4.0
X=X (General government financial balancey’ 0.0 -0.4 -0.9 -2.3 -2.8
=27 X2(General government gross debt)?  52.7 49.8 475 48.3 50.0
OAER|S|E ZJHHR(Maastricht definition)*®  48.4 452 43.3 447 46.8
ZAA4X|(Current account balance)? 6.6 9.9 9.9 9.3 9.1
Z1 1. percentage of labour force
2. percentage of GDP
3. DIAEZ|SIE Ho= Yot YR MIFE MY 7IX7t Ot ABHILE 7|EC= ot WE, T 3H,

g2t # tigtts =g

&X: OECD, Economic Outlook June 2025, p.217., XAt &Y
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10. ALE

o (ANsig) M% DHIEO| O
m 20244 o= ETHSE S3ie}t 55} sl 3ljlo] AAIRE] X&A 0 SEES
m 18y G GDPOF AFJAIARS EIRSE HE A HESS 202549 %0 A% mdlgo]
oFlEYSS HoE

- St ofds] RAg

- A4 $4L23(Riksbank)?] 8 X EQ] FHGRIE 148 (fixed mortgage
rate)= HFYSE AB|RE7FA4(Consumer Price Index, CPIPZ &4 E7/MSES
AgE 718 5T v S5 BHoE dAFo R G453 T oA shEfskal Q%

- 2025-2619] AFASES AHdE rold A AT AX|SHA F 6.4%2] ARFAQI
T2 AT Aog HY

- LE3APES QHYet RS Hoy, AYPA RS T AP ofdo] FTHHo=R
oketE AE Hog

- 719 gigt 7142 9HE Vi T FAE AHolH, 18-S sYE= Ad:
F0l51 =

- 7HA19] 4] gl F435] dekEglon, E5] A tigh EQbo] AXl A<

- 7 AFES Td4sk oy, 9AHY 7o HY ofFs] w2 Y

s 53] S5 J]g f2AY B715] 40 2Ao] A9 S0 AN R

27 98

- Aol sk & ZTEEYQ = B Wty u|=o] AdlAk = Eo] tigh A
gl ol Ak FEHS AFoHA T, vl=r Y ARy Y AlAdo] gle AsA ¢
A7 AMAS F- o & ojg=ol AHska U

o (S3-IYY) SsPds 2tsh= STHE UHH IPE-2 CfA gXo2 HMatk|l US

LI —% 202541 39 E7MISE SVl 8ot B8 ks Setal I E
2.25%% FAPS
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3.5%0 EEols AL HHE St S
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m 202795 E AHZA ZHojA 48 AF Yoz AskE] wat 202692 A
Aoz JFS v Aoz B
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471 =8 71sd, HSFAF9| =2Hf|, 71412 oHIM XN= B7I 7ts4e ©7[XQl
H|2Q0I(headwinds)0| £22 £35HA|7|1 US
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- 7|19 HSkE ISt moff B8t 7|43 FAF A=2] AXE sjisted, E5] A 7Nt
B3 =E(risk-based insurance premiums)2} Al SAOZ AA7[HE ZX|E Al455]

shfets o] F8

31) T4 A%, 74, HE, 15A 5ol det Alg 2 1SS0 ¥ go] 283t 5 Q= Amo]7] wjio,
FH/4d EA(Equity concerns)7} AT
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(E -10) A9 N H WYY
(2L %)
2022 2023 2024 2025 2026

AMY7H7 | SUSEL 1.6 0.1 0.7 1.6 2.3
AH|XI27XI4(Consumer price index)’ 8.4 8.5 2.8 1.3 2.0
AAE((Unemployment rate) 7.5 7.7 8.4 8.7 8.3
X=X (General government financial balance)’ 1.0 -0.8 -15 -1.4 -1.1
OAEZ|S|E Z7FE(Maastricht definition)®  33.9 31.6 33.5 33.7 33.9
ZBAK|(Current account balance)? 4.7 7.0 7.4 6.8 6.6

1. 234t BEUE OXHIE0| ZetE
2. percentage of GDP
3. OIAEZSIE Ho= gttt R MMFE AY 7IXPPt Ot HHILE J|EC= ol e, AT SH,
S3t 2 ogeE 23

£X: OECD, Economic Outlook June 2025, p.253., XA &k
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1. G=

o (ZANEEH ZNE= HSaX|at o X5 X2 2l(headwinds)d| =IH3H A2

m 20259 1&7] ZAGGES AR7IHMH] 0.7%2 A F4A 718 s, oe
20249 42719 0.1%°14 2A AdE 4
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o (S YYH) St APt X&EE= 712, WY7IEZE UFHOZ |XEL UAS

" RS S 2o U SUSHD A YPECl TGS oIk Esa
wer, @) 4.25%Q 1EFEE FAHOE Ao} 20261 2871l HEHo=
3.5%1 9T RO o

- S5 F29] APAHNQA7]GH(Asset Purchase Facility, APF) Wol /-8 AR
ZAsle Ao sl £rg 24" oz Hold, 20254 9Y7tA] 1271Y€7t
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AHAHE} ol 2ol ALY

- AR YHERS 25517 Y8 B H A (spring statement)A] AlE E A RS
Alggom, of7lol= ol TA EXAE 5095-2E(GDPY oF 0.2% mI§h 5
209025 FFEO] 7|E AA| 227 23k

- S YASS 7028 EGDPY oF 0.2% 23 Skt 9] 9] Ao} Azro=
593
= HE AGAAL o 15| 2L o} AZolE BFskY, WA U A% F7h G

202449 GDP tiH] .0%011*1 20259 5.3%, 20269 4.5%2 T A 7" Ao oAt
B I3EAE AS F7Vot] 2026W9= GDP tiH] 104%°] o5 A= oAt

m AR ASEEA, 2026-27 A A== AUl GDPE oF 37.5%7H4

m = 7HA A AA|A(National Planning Policy Framework, NPPF)32)9] 2™ 7jH-S
EZ3eE TFSH Mol A LIS =0lil, AVH 2= AP S A3tsk= Hl
7ot Ao R ol

O (ZRHE) [ OIZ40] QIS W J19H, ANMLS K 30| HE RO= HY

m GDPAREL 20259 1.3%, 202609 1.0%7F €& Ao= At

32) I= SYET= 2012900 ‘B a8st et A&V TS BRE 'S7HAEE A A(National
Planning Policy Framework, NPPF)'E "5}
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B84 A AL A Zshol

el3

s

OECD Economic Outlook June 2025

(E N-11) = ZH ¥ HyHY

(Sl %)

2022 2023 2024 2025 2026
AMY7H7 | LS 4.8 0.4 1.1 1.3 1.0
AHIKIS7 KENHamonised index of consumer prices 9.1 7.3 2.5 3.1 2.3
AAZ((Unemployment rate)' 3.8 4.0 43 46 46
K&K |(General government financial balance) 4.6 -6.0 -6.0 -5.3 -4.5
=7 RS2 (General government gross debt)? 99.6 100.4 101.3 102.5 104.3
ZM4X|(Current account balance)’ -2.1 -3.5 -2.7 -3.2 -35

Z! 1. percentage of labour force
2. percentage of GDP

&X: OECD, Economic Outlook June 2025, p.268., XAt &M
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- 383 24 3 site =4 1Y HEUSHS S siashke A

- AIAZ Aot R QY o] o] ol e, ofs AU ARl Wy
TRANAY @7 m2Iwe] Agel A4 34 golok 3

- ouga S AY, BY 5 FL AEES 0 4 gl Beke Tk ¢
» 22HOR T AFAAS FlHe BA e AYARES ST Ue

- ol AdE Fsksl] A3l ~doll 2A AP A 27l s, ol dalk
S71AZgAA ] <lsf SiRbd =] ojof <

n 543} o] B2 /HAS GASHE B AR Rl BAHE Julet vEg 77
AT 7]@ x]- o:]/‘\_ ZA ] 74;(1]/&%1—01] :qu;qo] g = Eal Q&

= ES, 719 BT R Gsleh AT AL AR At WA 7aspt A

(B I-12) 0= ZH ¥ HygHY

(21 %)

2022 2023 2024 2025 2026
ANE7H7 1= ELHaJ‘oHH 2.5 2.9 2.8 1.6 1.5
JHRIAHIKIEE7 X [4={pasord aorsunpion experdiues defla) 6.6 3.8 2.5 3.2 2.8
AAE((Unemployment rate) 3.6 3.6 4.0 4.2 4.3
X&==X|(General government financial balance)!  -3.7 -75 -7.4 -7.5 -8.1
271K 2(General government gross debt)’ 1186 1212 1229 1252 1288
24 X|(Current account balance)’ -3.9 -3.3 -3.9 -4.1 -3.4

Z: 1. percentage of GDP
&X: OECD, Economic Outlook June 2025, p.272., XAt &
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