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K= ISSA, Social security developments and trends — Europe 2024, 2024. figure 1.
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Xt=: ISSA, “Sickness benefit schemes: Challenges and approaches,” 2022, 3. 22, https://www.issa,int/
analysis/sickness—benefit-schemes—challenges—and—approaches, ZAUXL: 2024, 6. 25.
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£ 22 71 1453.50AUD ofatofof Bk, n]ER] ¢ A
AL AL 2p7kel 749 301,750AUD o[}, ARl 7S 543,750AUD ©o]a}

18) Services Australia, “JobSeeker Payment,” https://www. servicesaustralia. gov.au/jobseeker-
payment, ZAAR}: 2024, 6, 10, Zadle] 2HA]
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(F II-11) 3F| 7EZH A5

T 2% AS3
0| 2XpQ1 482 1,453.50AUD O[at
0IZ, 55Ml 014, ZA OHE Ol XjE{oz PEig _
o= Ast Ho 1,556.34AUD 0|5t
DIZ, 16M| D|ZF OS2l FYSA A5 o 271 U R
Hxol e 2,666.25AUD 0|5t
0|=, 16M| 02t OF59] =USXIRl B2 2,233.00AUD Olat

02, 16M| OJ2t 00| RoLt FAKRXETL OF AL | 1,545.00AUD Olst

1,344.67AUD 0|5t
22 £A50] 150AUD 0201 A=R0ll=
B At S04eH0| 2,522.00AUD 0|5}
K2 Services Australia, “JobSeeker Payment,” https://www.servicesaustralia.gov.au/, ZAIUIX}: 2024, 6, 10.

o=

0

(E III-12) Fo| AEIZ0] XARA

7= FEIZ AQSt 42 FES AQSHK| 22 42
oj= 301,750AUD Ofst 543,750AUD O[5t
He gt 451,500AUD 0|} 693,500AUD 0|5t

X2 Services Australia, “JobSeeker Payment,” https://www.servicesaustralia.gov.au/, ZAIUX}: 2024, 6, 10.

o=

A G171k ik ol dul, Mg s 7%
A4 3ol wel o7)7\zto] 135744 g 4 glck RAR vlEe

21 7
9, HASHL gl FEAMI0] SS00AUD olgE 1329 t7)7Izte] 2

S, §EAE TR S0AUD St ajviet di7)7I7ke 5l St

A2 Hokhdz} Qs ]E i HEel ACol= 11000AUD o]4} $57)
e wesi Qe 139 frlsiiel AREL $EAL Tt
1L000AUD 27§ dul} ty)7I7ke 2oy Lo} g 9Exilol
23.000AUD o]4fo] i 135:0] t7]7]1bo] 2L},
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(Z lI-13) ER KSAR #2E FEIZ0 f7]72t

chz1712 221 g SURHAT} A= O E= 27
U= 5,499AUD O|o} 10,999AUD Ofot
15 5,500~5,999AUD 11,000~~11,999AUD
s 6,000~6,499AUD 12,000~12,999AUD
3% 6,500~6,999AUD 13,000~13,999AUD
45 7,000~7,499AUD 14,000~14,999AUD
5% 7,500~7,999AUD 15,000~15,999AUD
67 8,000~8,499AUD 16,000~16,999AUD
IS 8,500~8,999AUD 17,000~17,999AUD
8% 9,000~~9,499AUD 18,000~18,999AUD
9% 9,500~9,999AUD 19,000~19,999AUD
105 10,000~10,499AUD 20,000~~20,999AUD
AES 10,500~10,999AUD 21,000~21,999AUD
125 11,000~11,499AUD 22,000~~22,999AUD
135 11,500AUD O[&f 23,000AUD Ol

Rkl Wt of7]71cko)

X2 Services Australia, “JobSeeker Payment,” hittps: //www.servicesaustralia.gov.au/, ZAIIXE: 2024, 6, 10,

5 U TR AU 2ERRES FEYL H13 5
2 9ol 1 Fole] wet p)iziel wEE & glow, T
SN ol AT A9, ARFY A, TBA URE T A4

= 9}, 20199 19 19) o]
o ‘:1‘__}3 k0. 2 v} = TtELY ¢JA] H]R}(Partner provisional visas) A
A Jlcfelof 3 4
F2igo] g AR, 2% B9IR Aol Ae e 38 20
.j_
H

3} 99 20900} AFolo] WIEEIT AL e, B, RHR §ef
whet Aojghel, WA B ulEl Aol 25 B9t AT 762.70AUDS
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(# I-14) 52| 72IZ0{ XIZA

Qg 277t 2|t XIZH
= (202414 3% 20 0I5)

oz, 2XtHel 232 762.70AUD
0lg, S2UxH7t Q= 8= 816.90AUD
Ol=, 55M 0|4, A O ol X&Hoz FEZHE 5t
#o 816.90AUD
g2 698.30AUD
0|2, 16M| 0|2t Ots9] FYSAL of2f 2f1o= Qlst ds 92

2 HAYXR! AL

- ?E U=

— B3 o 2t 220t ofd TIH0| EHE 89 987.70AUD

- 2224

- ¥4 us

- W7

K= Services Australia, “JobSeeker Payment,” hitps: //www.servicesausiralia.gov.au/, Z4AUX}: 2024, 6, 10,

FAFAS SEob] P TEAR, A7 AFHAM, T
AR A ERZTA), 2SHATA, folARtA, o2 Tl BAmedical
reports, medical certificates) 9] QR EXE Centrelinko]| A|&3f|of st}

31, AHA|ZLARE Y3 (Economic Inclusion Advisory Committee, EIAC)
of 2024 WG] TR o] ] Mool e SzEoleh
AZaio, Aghs QLela Aele] 7} A% WAL Mok
Agsiolh. AT AFAS A A 2REIo] R o

uF 5 qlont, olgdt e Fx) g AOE FrisKich A 7
A

jaky
tlo

o T
b E

il
r

X
R
Mo
=2
to
ol
i)
-
oo
ld
2
)
Il
1
o
O

Aol Aol v vre Sz
o fF DRE B APHOR U L 418 ololg 4 9 Ao Hu
e,

19) Australian Government Department of Social Services, “Economic Inclusion Advisory
Committee,” 2024 Report, Available at, https://www.dss.gov.au/committees/resource/

economic-inclusion-advisory-committee-2024-report, ZAAAx}E: 2024, 11, 2,
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e WA AR 7Ig 2EAL e iee et | S

= Aol A7EY 71504 A7 9 254 st
of datiAlEldl 24 35S AFshs Aot FUL ez A
g 7P WA =007 SR, AoR sl gl AR 4 ¢l
A2 G 7|7F 250] FuhE]R| okl LR} okZ Aol QRE B}R
Qs o] 9l 27] ) 677 ARAPE dae ASA Fa7bst

H

Ir
1)
1
i“
il
e
ji3
Ir
ol

e el AR T2A) 710l B9 M (Geses, betrefiend
der Krankenversicherung der Arbeiter: KVG)o]| 2|22 HA|Ec). =Y
ARRTL 374 HA A7H 3 (Gesetzliche Krankenversicherung, GKV)1}
w7 A7}E 3 (Privaten Krankenversicherung, PKV) 22 JLEE|H, WA A7}k
HL Q-] of 88%, 74009k o] Aol ZRRIEo] Qlet.20 AR AR
Zro. B A, AsH(Sozialgesetzbuch (SGB) Fiiftes Buch (V) - Gesetzliche
Krankenversicherung) 440 A3 €] 51%0) ¥H FALS Fa1 @ick 2D o+
HAX(Bundesministerium flir Gesundheit, BMG)7} & A4 o A
e ddshy, IS E AL (Bundesamt flir Soziale Sicherung, BAS)22)2

3
WY A U A 1Y Hokel 4% 7% Sl

20) Bundesministerium fiir Gesundheit, “Geschichte der Krankenversicherung und
Grundprinzipien,”  https://www, bundesgesundheitsministerium, de/themen/krankenversicherung/
grundprinzipien/geschichte, M AR} 2024, 9. 30.

21) Bundesministerium der Justiz, “Sozialgesetzbuch V,” https://www.,gesetze-im-internet. de/
sgb_5/, A=k 2024, 10, 2.

22) Bundesministerium fiir Arbeit und Soziales, “Einfithrung in die unabhingigen
Aufsichtsbehorden,” (n.d.), Retrieved from [Link not specified in the text].
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Fzlo] AR o] q{aqx] H 2 2 4= QITh(§ 46 Entstehen
des Anspruchs auf Krankengeld)

30E 2710] A% SUHE AST e VHEA] olRQIFS W
olof aj, QAL 7Y o|Uo] AMgAF W BBl Esfof Fith oAl=
AR 7|7E AFREY s AA 52 gushe] AE-ES(Haufigkeit von
Arbeitsunfihigkeit)o]] ta] Q1=AE HFdshH, 0|8 EfiE AMH4Y 23
o, A7 T= HABAP 2. 52 He oA Y= HelA
Qla1, WA A7}HF O|AKKassenarzt), W17}

HkS 2~ 9y ¢ A7FR S O AHPrivatarzt)
W WY AREE A SRl A5AE UET 4
PR 713k glo] APRE wARh, FUst Aoz <le) 34 of

AR 8 3
ol Zof 785 ¢t 4 = gle A5 S=Es0l AR giE Al
THS 48 Dauer des Krankengeldes). 1 o|%of= 7} (2 4,837.508-2,
20218 7127HA] At 2501e] 7T0%E A7 Hol|A wk=c} ojgt upx|er &
=9 00%E 23Rt 4= ¢la1(§ 47 Hohe und Berechnung des Krankengeldes),
woAlES EZATE TS 39 ool 78F= AlRtEW, FolE] 717t
o= R Fo] FA|ETHS 48 Dauer des Krankengeldes),

AR AeE ALt AU WA AR o7 7R oy
ol AT AEA ARE AR o R A RS 7RI
UOHRE, o] e AT a7 AHFE FojEnh
EUS 24| wek 52 Aot Q= AE E27] Hel A= ol &

Lof| = AT ASLSE 4= QITHE§ 45 Krankengeld bei Erkrankung des
Klﬂdes). L B 1] 10€9] 717 7hsshd, o] A9 A7t 254
A FRssle, SRR Qg B Aol whRE ., 2024d7) 20259
o= AL} Frg 10Uojx] 1592, FHEELS] 79 20Uojx] 30Uz i
ik TSl A 4 Fis SR 7R A BSU7A(RIFRLS] 7

[d
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2709 Bob 7l AAAR A ool BuRsks Rt 202645 4
QA717kef] AP AP (Kinderkrankengeld)& F7|8ko & HES 4= QIc)

A TS Bret Azt mE Wy 1uge] s1Ee] glofof

A, Qudon e el Wi BE 4 sl S 228 9
L oRmE Wy AgEgel Zilsle] ek A Are A3 4 o
oUW 2R s A PGS SN ST 8wl 2
AT el £9) vl Minjob)}S 71 Rt A oR Eitke
e A 16 45

Zo] ol WA Rl 71e=lo] O‘Xl oz Fa FAE

SGB V)& 7F58ht ok Apghe e 4 glok)
AR F4¢00] 3,000, &=¢0] 2,057¢1 344 H|E ool AP

2 vHe ZloR AR, ¥ AT SFolo] 90%el 18516E0]

Ak, 2 HeRe el 4 eAaYe 16138271 A

(T R2)
A 71E Eh
2 3501 3,000
2 2Z0ASM 158, A1d 943) 2,057
B509 70% 2,100
=202 90% 1,851
2 Buueg 1.851
tigEe 2E3(9.3%) i 172
ARIES S2EE(1.30%) <zt 24
28 55Y(1.7%) X2 31
R} os AlRloll Cet 2E3(0.6%) 1
2 aAman 1615
UY paay 54
&0[oltel jo| 444

Xt=: Finanztip, “Krankengeld: Regelungen und Anspruch,” https://www.finanztip.de/gkv/krankengeld/,
AR} 2024, 10, 8.

23) Bundesministerium fiir Gesundheit, “FAQ: Kinderkrankengeld,” https://www.bundesges
undheitsministerium, de/themen/praevention/kindergesundheit/fag-kinderkrankengeld. html,
AM AR} 2024, 10, 7.
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HHEAL G R ARS W 49 Y RolTe Wl 49 o
AT, ALY, YA AP, D224 58 ¥

3 Ad =

WY APHAGKS BRSE Y BRFOR o] FYHM, B
RE B Ry 50 MERR AE SRRz % A
Z B7RRIALY] 2452 9 517598 Ex= A7 62,100-9-2(2024¢ 7]18)
714wl wEe] sk ANk 7joRe A5 14.6uolu, WY ¢t
W A SFAIA AGHCh S, BT WS Kzo] g 7Kl
A 14.0%2] 77 71f&o] HEHT,

204358 20297k WY AFRB] AR A2 Awine, 2022
Apicy Bohe of 1799 SATHFRE, 2004 63 7ARkE-Re} ]3s
280 A= 27K ek

(3 N-11] g AZESe| dHg X2

20 19.1

17.95
16.61
16.96

2291309
1
11.2311.68

1062

|587571602| I | | | i ‘ ||

20042005200620072008200920102011201220132014201520162017201720192020202120222023

o &

o

Ausgaben in Milliarden Euro

K= Statista, “GKV—Ausgaben fiir Krankengeld seit 2004,” htips://de.statista.comy/statistik/daten/studie/
1557 16/umfrage/gkv—ausgaben—fuer—krankengeld—seit—2004/, Z4AHUXt: 2024, 10, 8.
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4, A=LHO dHE M=

2119 o) of2] ORCD sjglata} clio] S-ejuel, ulat o] shxia
AA LrF o =7F Freof TS AFSiAr: (1" T-12004 2
FZ1LH99| tf-25}e] 387]] OECD 27} = 167) Z7h= H7iey HA:

_/_\_
& Z7MIATHERY =4 mrjel gAO) Aole] 474 Az é D). 3
Ao R S Bl B 4te] ZEUY AW 7IRE Bt dee B
© A A W7 B A dge] oF 70%7F tiAlE Sk R B Y SR
T B2 =7H B dadiAlee] 100%e] EeA|Rt, tiiEe] goid
=7} E8lok, gl olgElol & w7k o] 45 7Rt et A=l 4
gk ojuke g 4 Qs Aes AR,
[ I-12] Z2Lt 2iTIXto]| chet Ay
I Mandatory paid sick leave I Non-mandatory employer sick pay — Baseline mandatory paid sick leave

% %

100 100

90 90

80 — 80

70 70

60 60

50 T 50

40 40

30 30

20 20

10 10

0 -

R R A A A SRS SR S R

21 40M(ofl XHA7F gl 13 S MEZFE & 2+ gl X0 U= H
%LI_! oIzt 282 &‘%% A2 ZAF & “olf Rz Mandatory paid sick leave)'= 1237}
JHOIOHAI Xigek=s 2R XIF2(E7F 2E)nt 2Tt JHoloA| 2 XigshAL D830 sz
Agsk= o2 XF2ERY 29)9 3l HIQRX 18F Y7 2H(Non-mandatory
employer sick leave) 2 TH| §QF E= JIEF AUNS Esff UPKoR SlojEl nRF Wit £HS ojn|

XtZ: OECD(2020), “Paid sick leave to protect income, health and jobs through the COVID—19 crisis” p. 9.,
Figure 3.
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A ARl DEAt Ao dls) 2 B K] A3
HES Aokt 2 BER At ol 2EAVt AAH ojelg Ol 3
W BEo) AET 5 Q=S AUsH e BER Pk T A
AE 2 A% S SRRk 8% 5oz Ha niles o0

=

wol AAP Hee 7HEE THsAlo] Itk B3], AMaT melow Rk
ol A A, G A1 ke 1 S A 2
3 4 glrke ek A2 AnE wws| 243 Wast ok

B A7 Fo BAL 71E gl earch a
Afsto] Apgg EQlo] B WA T gk BAsh | dlck
FAHOZE, obd AW ke AESTel dF 4 ANE Al
FAo] BIX RS WA (counterfactua) 0.2 AREO R APE4T
Aze] Eelo] wEAA Wol A ofat Fejd WatE fusHeA sjefsta
A Btk o2 918, B A BHEe) W B Bl golHE Bes
of Apgae] wEA Aol WA gk AFHoR Bishe gk

1. MAH

11

ooll

TS SEAR) 385 RRoA Fa= vIA7] wiZell 1 AAIsH
Feloll e 2ES §UL Fiow Bl ATEt f3
o]l A Henrekson & Persson(2004) I} Puhani & Sonderhof(2010)+= A4~

so

ol 27 Wro] A 9 Aol rlXE S At oleld ATE
RO APRLGe] AR Holo] 2 FAH G uAA growA

Zaxe] A7} 228 7L 4= Qukal Helr) Pichler & Ziebarth(2017)=



v=re) a7 et ZEAESEORE ARl Edshe 2D Bl
T AL A2AA, 8ol F FAA JFe nAA] gedsE SA4
o BE THE 4 Qe B
o2 FaR7E oFetel ekt ol digt SAE BAA e A=
et ol AR AF7F = ARE A 9 AT STk 22 8ol
A vlg2 AAbsks W, tRE Ak SEAF A% 2 AL e
ol itk ek ol 49 s ol S g
B o AR AEsRs WokAle] Al AT Ahn & Yelowits
(2016), Pichler & Ziebarth(2017a), Stearns & White(2018)= n]=:9] W7} H
A FAo) BTk olaske |l Flofslol, Aelsol Wt mare) W)
%6]—01] A 218 A= WS 7hREc)

TS 2 Ae Ao A Al diet AR 3k Aol Q)
o A2 ARHoR gEy daE S ZERARIA vie 2
= Ho|A #9358t A2 XA EcHPauly et al., 2008; Koopmanschap et al.
1995). dl& &0, ARF= 22 AdsiHeie 593 29 49
Algdfjor stEg ojo] hadh = itk ZeAlElE A ANk 2 H]
25 WA 4= 9lo] Q3 EARE 7ISEtHBurton et al,, 2006), oE
50|, Pichler & Ziebarth(2017)i= M@Well 29l Z2Ap7} Soto] 5RE
A7 ZeAlESe] 27 vl THAE o Sle= Eith ®

J

= =
o ZYRIESS 224 ol 5 =5 A¥S IS TeAE 9l
tHHansen and Anderson, 2008).

o G AT U0R R ARH S FERAY. oS &
of, T B gt Weol A4E, 22 717 Y= o8&, 17
I A AME SO n)x)= ks Bt oje]F o2 Gilleskie(1998)9}¢
Cronin(2023)&: L2APF 87U AT 59 Aled] alkc= 2
W3} o= ojgo] WalE Be) AT olvE AWV AL HAT o)
o2 Barmby et al, (1994)= Shapiro and Stiglitz(1984)9] &84 U= ©]

29 olg3) AUFIL SFHE ATHG £ UFS AR T2
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AL 78 20)= Uﬂﬂq oS- AJAJ3MCE, Brown and Sessions(2004)+= Barmby
et al.(1999) 9] WS Ssto] FEH7F Alme] SAdo] d=ARe] A
gAIE]Z XEo) 5‘0 |zl 4~ 9Jokar 3ot Chatterji and Tilley(2002)
FARIR) s A48 st G A el ol
TEAZE dHo| 4] ¢= S AT 5 e Bk o1& B3l AL

+ WEH7E Al dddt #5187 A=E A 1%0}34 o ol AT
& O & Johansson & Palme(ZOOZ)_L]— Henrekson & Persson(2004)2 A€l
o P T il Dot A G ) 2eE
AES AaAZES Atk ol2fRt ol 9 A4S A 22T 4
N 9 R U AN 58 9] ] A2 S o] 89 4
Itk T slolut SR APl gl FNE V& AT 4
g oz Hgaly] ofgich2

&

i

2, 2

5 AR B g (a search model of the labor market)o] ZHof Ag
& F7kete] Aol Rlel B A Wele] AL R Tlefar
t}. o]= 9J3) Flinn & Heckman(1982)9] AlHAERS: o]83lo] o W
(parameter) & 48kl Kim(2024) 1} ARHA AHe] dd S 23
sl mA Sele e B2 Tk

7t &7

4% B ¥ (an equilibrium search model)of|A =24}
amxel 7|90 FEOR AU uReiat

G Qe ARE 21 AR Al 9E FY

ol S A7} AL SJrk ) mHoIN G5 ARz o] pel vl

24) 7]941(2023)
25) BFF AtolA ZEARE] F 7|9 AQ1 Ay, B8tk BEEA, ARIFCE ATt



ue) 252 Pldkch AR AejolA] oSS 2 AR AU £~ Gla)
ok WH=Th20) olu), RAMIETE 31 WS

d
o Aijbe AL AR 5 ME} s B H‘?J“Eﬁﬂ =,

N
N
)
=
>
i
e
)

QPAQ) SME g}t B gL W] IR Thret JakS

zth 222 veER AW 49 35T g daH] mg AEsh
AssjoF Ak o] B TRAE FolE WA Rk ol AFEI(nE
et AT AYoR off ARoltels 9 o 94 BA
e Zhe gt AW dejd 94 Alkbo] Ay 4 SE(0= A
ollA slEEcta 7Pgc). Fag, sPdAE olgs ARt AR W of
SRS 5= AT

Lt RIS

7HA & (value function) & 0]83) ZL2AF] QAAA-S B33)slaA} oF

o 7 e} ol uf AjiAle] FAIgs 77t theat o] e,
(p+A+0) Uy =b+ 2 [ max{Bylz), UyhdGla) +vUs 4 (1)
(p+ Q) Us=b—m~+CUy A1 (2)
A ()& AA7)o] FFS mA= a0t Ao FEE S Aorke

A UehRE @0l gHom Aolsnh A Aohton Aael thit
ASE U R B9k A% A B AR Uil T

o]FdAQl A% & teFe WHoR o] e AoR it
26) Van den Berg(1999)} Zro] HEHE w3 EXJAF 7

H:n’;——] —‘—XHE zo]:};_h:]_
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% Ug AR vEsy o 2
Aol Qe 4 QL AU A okE AEolA ] mE ABeok
oh okE ZEAN: (BER HjEsl] QiR okt

27} A7 wle ok el Qe o] AXTE o4 717} o
ot o] ofsiet,

(p+n+v)Eplz) =w(x) —k¢+nUyp+vEs Al (3)

(p+QEfz) =—m+m+CE{x) 2] (4)

783 SEARE A YoM B8-S i, A RS fAksAl A
F212 Wore v Al B o|RulE ARelol Gk BE 2RAE
SER AY = S0k 4= 3t ok B 224 r2 BAE AN
TS e ¢ Uk ol AR ZRAY] o ARIFEe AitollA]
UEREEA BoES (2 o) Past] 24 © AU 0 B3 4
wEh

nlAuRe 2 AQIF oA EAje] Qe ojiie] wet st e
ey,

(p+n+v)Fylz) =2 —(1-k)¢—w(z)+vFy Al (5)

(p+C)FS(m) =CFM(37) Al (6)

ARAFRe] TR AL 4 AEielld FE = e @A ZRAIR) miEel

Gre WA Holelct Al TEe g



e Rt o] FEARE -8 710 W4 E/4(Nash bargaining)&

w(w) =argmax [E”(x) — UM]J[F”(JC)P—J /;] )

714 p = aeAe] GRS oujsith. oF WAL AAE 15
o] ofeatolE SA(ARC] FHx]) AloloA] @A wel 7} HFom:
AEH 9] A& Eof kgt 2SS Feith

w(z) =ple—1—k)¢) +vF ]+ Q=) Uylp+v) + ko —vEd] 4 (8

Gt

olo] wEw Aol 2 Yl oS LRIAA A ufRA i, LRIz}
-’H‘ﬁzﬂﬂ(job offer)‘é —’F—@}o ] 0rO. 751 o) I:]—/\] —‘[1-7<1§]‘£._ 01_7_”

=0 =

111
e
N
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£20] AL S0 sht-"Euld (Korean Labor and Income Panel
Study, o|3} KLIPS) 2018, 2019¥ wjd}uE o]fa}mx} shth KLIPSE
1998@‘:‘151 d AAEE =7t SHRAR, =9 A B, &
1Al ARR]EAIA Aol diet ZEE ] HlolHE AlEtt

ﬁ“Jé 2| e feiMe 2ol 7Hdshe AR S84 24 (ex-ante
homogeneous)I} A e & 7F(steady state equilibrium assumption)-2
TESAIACE gt} 23 FAESH wE7] ff8l B4 § A staE SRt
Al EReh ik 20229 7HRE AR R AP AREAR
9] 7Izzo] 154 o 65A] mt HAAIIE: dfsto] F 712 15~65A41=
AL ofzetololE AlAsE] sl AP dee] B H HlolE ] 4
9 B s 1%E ARt 7Rs Al ArE fAlshEA wAVSHE
FABE] el 219 A 20199 X}E ol-gstaLa} gttt FAHow
H HAIES] e AdEd HAE, A & AEiS] 7S e
Bt 9 EEAE ewA dilg ez AR
2 U9 W BARAR] 20199 e HI A HEANE AR
S AR =Rl AR sl A P 2molg AH 52 welsto,
=7k HAYR g sshet st 7l ARE Alsshe Ae 54
o7 20179NE AR ik HRT] F7) 2148 46371, 44,084,856
O R QIFFEFTRAL AJO] UNERARE & BE2ANe}; offERANY| B
7 REISA] o 7o diEAS Aldeh & e WS deR
AEAHIAFARARE F8f Ao Al 19 5¢H2018. 7. 1.~2019.

ol

[¢]

]

=

o

lo ol r

1o
r

)
0

T

6. 30 SR |TIA YUMHIAZ olgaH Aol ULUAT WS F
off SHA T YPARIE o] B HSE AL B Bt Ad dHd

4 A AP
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Abstract

Designing Sickness Benefits to Ensure Sustainable
Social Welfare Financing

Pyoungsik Kim and Jeehyun Ko

This study investigates the potential impacts of introducing sickness
benefits on the South Korean labor market, addressing a notable gap in
social protection systems, South Korea remains the only OECD country,
aside from select U.S, states, without a national sickness benefit system,
leaving workers vulnerable to income instability during illness, Implementing
sickness benefits could alleviate income insecurity, prevent the exacerbation
of health issues, and reduce healthcare costs, However, there are
concerns about potential moral hazard effects that may extend sick leave
duration and the growing fiscal burden due to an aging population,

To assess these effects, this study applies a search and matching model,
estimating key parameters to simulate the labor market and fiscal outcomes
of a sickness benefit introduction. The findings indicate minimal effects
on the unemployment rate, though a trend of wage reduction due to
health insurance premium increases was observed. In scenarios where
moral hazard emerged, both firm and worker welfare decreased, and GDP
declined. Conversely, accelerated worker recovery led to marginal improvements

in welfare and GDP, Fiscal projections show a substantial long-term increase
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in costs, with fiscal burdens potentially escalating sharply without income-
based eligibility criteria, By 2050, the fiscal requirement could exceed
KRW 9.34 trillion, over 17 times the estimated cost in 2019, underscoring
the pressing need for financial sustainability.

For a successful implementation of sickness benefits, institutional safeguards
against moral hazard, flexible benefit amounts and durations, and a sustainable
financing approach balancing employer and employee contributions are
essential. Additionally, close monitoring of labor market impacts, such as
wage adjustments and hiring trends, and fiscal forecasting that accounts

for demographic shifts will be crucial for sustainable policy design.
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