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[. 78 A" 9 AT

O =7t 7H8
O W34 1,564,116kt
- o] 748 HEo] YEE HFT
O $&: SHIE 2 (Ulaanbaatar)
- SYHIE 0T 2023 7] S& I ARt 7R 167919 o]ito] A
O ABAAA: o] AH7gFA
- g1E¥o] Hdlo] Z4H 1 Yzt Ato] Aol AR
- 93l dHAR Tl FEE Adsta ks /3%
QI 35092
HE 4 5=
dol: B2
T BW(51.7%), OlEFL(3.2%), AFHUE(2.5%)
&2k FI19(*, Tugrik)

7% o8y 1%

o O O O O O

1) CIA, “The World Factbook Mongolia,” https://www.cia.gov/the-world-factbook/countries/mongolia,
AMAR} 2025. 1. 2.

2) 2022 7]&. IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEO/
weo-database/2024/October, HMAR}: 2024, 10. 24.
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2{Afo}

ApE: FMEm T2E2 ) https://www.doopedia.co.kr/doopedia/master/master.do?_method=view&MVAS_IDX=101013

000817787, MUKt 2025. 1. 15.
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18 49

(B 1) 3= 2171(2018~2024\H)

Al 2024 7]1Z 1.8790] &3+
AAFL 20249 715 31.54F, E AURE FotAof =7 AQlsh

300943 ogolut sfmtct oF 107

(B9 oty

Pi= 2018 2019 2020 2021 2022 2023 2024
o7 3.2 3.3 3.4 3.4 3.5 3.5 3.6

20243k = OISX|.

At=: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/

October, Z@MAXL 2024. 10. 245 O0|&3I XA 2HY.

3) CIA, “The World Factbook Mongolia,” https://www.cia.gov/the-world-factbook/countries/mongolia,

AMARE 2025. 1. 2.
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Female

Age
@
3
m
=

200K 150K 100K 50K 0 50K 100K 150K 200K
Population

S. Census Bureau, International Database

Xt&: CIA, “The World Factbook Mongolia,” https://www.cia.gov/the-world-factbook/countries/mongolia, Z4A4
Xt 2025. 1. 2.

D ZA2%

O =HS4HGDP)

O Ae 72 Y B H 2590 HEo] I F8 ARICINE 59U HFol

32 3

e 2

O (3% &= A 7Hg T8 vSE ARz A2 T APolA Y] =8 7100 met
A FYoE, 1 e HA| GDP F 25%(20219900A] 28%(2023 )55 AHAIFH

- BE A= BASTYE(The Ministry of Mining and Heavy Industry, MMHI), 33&4]
73(The Mineral Resources and Petroleum Authority of Mongolia, MRPAM)}Z 17, Z}
< =371 (State-owned enterprise) 5= +GoFAA FY Fofo] ARto] H=Ho= 3t
olsha 918

- 2y Qlne} RO s Qleh v
A oF= @7 BA 5 ofE AT A 3ls0

- ol B ARE FE A 52 AT 5S4/ e, | ZHA 5
ol F=AH WEA(QAF E3L°]Oyu Tolgoi, EFRFEILO|Tavantolgol) & 7RO
ol#iet HAE sHEs st A=

J

4) The World Bank(2021c), p. 3.
5) Asian Development Bank(2024a), p. 105.
6) The World Bank(2021¢), p. 3.
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O (&%) 592 =9 AEAA +8 4 F su= A GDPO| 10% o2 AHAI5HH

B2 A4 97 389 1 0¥ 18 AYAL Y
- BB 5YY JRES F4Q0= THHe] gom, 660090t oYY 7S Bt
T 98

- 8y A 802 Q] 55U F2 12k A 2 Tk 0 HEY 9loH
olof @3] YAIFS FUskL s AEU
ES RE(3y )9

5 1% i
HA) GDP W) ¥iF 94| FIET U

O &%) 229 £&& F2 FE AEB0.9% % iAo, & 5 485 D 45 T
zﬂ%{e,e%)gi TEe] o, 9L FE 9 U 7 AES TR 7 AlE
4 AH[E &LV} 53510
- =29 F9 WYFL FFOoF 20224 AWy AA| £EFY 82.4%, T F=E9I
Aet Wl 1] 25 $ET0] Z7F 87.9%, 100%7F SO E &I

(B 2) 3= GDP(2018~2024)

(29l HoIzEET2, 03gR)

2= 2018 2019 2020 2021 2022 2023 2024

2% GDP 26,447 27,928 26,655 27,092 28,455 30,567 32,242
%= GDP 32,5683 37,839 37,453 43,655 53,862 70,442 81,708
1915 A% GDP” | 15,088 15,651 14,668 14,679 15,205 16,114 16,776
1915 B2 GDP? 4,078 4,309 3,965 4,483 4,959 5,796 6,666

B

F11) 2021 0= FOHYTHPPP) 7IE. 2) O=E2 7IE. 20248E= OIEX].

Xti IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/
October, AMYUXL 2024, 10. 245 0|3t NAF 2.

7) China Briefing, “Current Trends and Opportunities in Mongolia: Mining Sector and Vision 2050,” ht
tps://www.china-briefing.com/news/current-trends-and-opportunities-in-mongolia-mining-sector-an
d-vision-2050/, A LA 2025. 1. 20.

8) Asian Development Bank(2023), p. 1.

0)BE % FUYoMAIol A8 AN WS Tt At ABL

10) Embassy of Mongolia to the United States of America, “Economic Overview,” https://mongolianem

bassy.us/about-mongolia/trade-and-economy/, AMYA}: 2025. 1. 20.
11) Embassy of Mongolia to the United States of America, “Economic Overview,” https://mongolianem

bassy.us/about-mongolia/trade-and-economy/, A LA} 2025. 1. 20.
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O A 3047t 5Z9] GDP= Al 8 o4 S7Fs e, 2024¥ofl= A

O 53] I=1+19 W 7|Zko|9d 202087 202192 Aot F &
SE
o

29l Aol ol A Suzk 5Tl B AR

1
S YEHoE B BUol 28 £24E Mg £33 g

“
s sjet, AR Qe 5 A4k 7 5ol GDp 3%

57 98
ok 9.6 0] B4 At 7, B
7t AANRE Gae BT Ao o

(E 3) 3= BMEEE(2018~2024)

Sa5=(UMIC)

Holy Q&
AE = 1.8%1492 A
5 7Pkl grRED)
Al A Ao
TA 99 Adte] A%
TA0] Ylog A&

(EA9: HE Chyl % $izh

R 2018 2019 2020 2021 2022

2023

2024

ZNEEE 7.7 5.6 -4.6 1.6 5.0

7.4

55

T A GDP #alE0|H, 2024E5E KX,

Xt=: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/

October, ZMYXL 2024. 10. 242 0|83t XA+ 2.

12) The World Bank, “The World Bank in Mongolia Overview,” https://www.worldbank.org/en/country/

mongolia/overview, AALYA}: 2025. 1. 20.
13) Asian Development Bank(2024a), p. 105.
14) Asian Development Bank(2024b), p. 134.
15) IMF(2024b), p. 7.

16) The World Bank, “The World Bank in Mongolia Overview,” https://www.worldbank.org/en/country/

mongolia/overview, AXAAAE: 2025. 1. 20.
17) The World Bank(2024), p. 17.
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[O3 3] 8= AMEEE £0((2018~20243)

(21 %)

i 7.4

D NG / NS
4
16
2
23 2018 2019 0zo 2021 2022 2023 2024

6 48

202432 = OIEX|

K= IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEO/weo-database/2024/
October, ZMUXE: 2024, 10. 245 085t XA} 244,

2) A
O AXE4U(Government Revenue)

O Fd A& wzt I 2L, HJACIT) € FH71Q4 vigsE Fo] sojuHA,
g0 3349 oA WA SohtL slg
20204 Lo WELO o) P F748L WA FEeAOM, ol +3%0]
JEEHA FEe TY L GDP tiH] AR, HEo] HiE2A STkl U=

E3] 9] Hof 9L 2023d AH222 GDP HH] Bl 10.9%S FAISHAA, A4 £

oftk ARJAAEAIPIT), F7HHAA|, &

18) The World Bank(2024), p. 12.

19) The World Bank(2024), p. 13.

20) HL)AAG ALY, 2023 &= AAC] F8 olgr BT} A, https://www.emerics.org:446/issu
eDetail.es?mid=a10200000000&systemcode=04&brdctsNo=345687, AAMAZ}: 2025. 1. 20.



(# 4) = E72(2018~2021)

(9] HAZSSEI2, %)
Qs 2018 2019 2020 2021 2022 2023 2024
R 10,185 12,041 10,443 14,306 18,5622 24,387 30,755
GDP CHH| HE+2 31.3 31.8 27.9 32.8 34.4 34.6 37.6
& Uutge 7|1E0|0 20249 = OISAL
Xt=: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/

October, ZAAMUX}: 2024, 10. 248 0|23t XAF &Y.

O AFA|ZE(Government Expenditure)

o 49 S7h AE H ARIEA ZopllAe] 7t AER= | HRAIEC] w2

s}
RO, =2 GDP AAER U3l GDP ¥ Hl&2 A 5oiuA] Ay &F

ur o
=
P E

TA Ao L
TEEA A& F7F 9 FUHEACAE G 50 2022W K 2023W7HA] HAEAE
ZFHo] IA Eold2D

ZEEZ} &L 202249 GDP HH] 6.9%°A 2023 7.3%% Z7}

FE G 17.8% A, AF AFY 17.9% YA, oFs5 EX 5 ASEA A
8.4% Y 5ol EFE F7HEA 4ol 2023d 79 BIHE

%oz GDP tjv] BHEAIE HlE&2 20209 ©1F 20239714 2351 G FAE HY

T2y 5= ARAES FEAY 70 w1 WEAgo] A3 oo wE oy F

Z4-go] A= 322

F7Pd7elit B 9 Qlzet gl oA of2] H|REH Rl AEo] YER

371849 A I AU AEtE giE E7|oe BEEA7E e

w27 Sj=e e BY

of7]o] e &= AF7t 14t tiot2 1zxe} 5 AFJ(14 mega projectse ZEE

r2024-2028 B& A% A3 A2 (The Government's Action Program for 2024-2028),

o] oJg]oflA Bl weEhs) FHRAEC] B dE AR AYHI AU

(0]
(0]

21) The World Bank(2024), p. 13.
22) The World Bank(2021b), pp. 3~4.
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(& 5) 3= EFXIE(2018~2024)

(29 HASSFIH, %)

P = 2018 2019 2020 2021 2022 2023 2024
PSEONES 9,255 11,662 13,904 10,931 18,160 22,462 30,430
GDP CHH| H2X|E 28.4 30.8 371 25.1 33.7 31.9 37.2

Z UHEgE 7|Z0|H 20243 5= OIEX|.

XtE: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/
October, ZAMAX}: 2024, 10. 245 0|3t XXt =Y.

O AA4A|(Fiscal Balance)
O =< I24H9 "9 77t o] LA SAE FASHL AU

O I3y 7184 A8 3 (Pro-cyclical fiscal policy) ¥ = QlZel 415 AlY &

oz QR g ARAIEY HE 2 ATHeR S& ARl A9 71 A

- Q] Bobs AR AR Fre Ao Weu o] A wae u o3As] 42
£ 712 Zolo, ol A AL oJstER 9he20
o %% 2025-20200ls B20] A7 T AR Bobd Aow o|EE T
9low] 29207 ol 7o BT AN ofdRe 78 Acw A
O AHANGE sty AT APLAE $A3] PN 0w 4SS

AN, SlEgede SR 98 4% 9EEAE tist, AHEHe 4

1
O

23) Government of Mongolia, “The government's 2024-2028 action program and the draft of this year’
s budget have been submitted to the Parliament,” https://www.gov.mn/en/news/all/2b6bade4-b1lab
-4bbf-99db-1b065163931a, AR} 2025. 1. 20.

24) IMF(2023), p. 10.

25) IMF, “Mongolia: Concluding Statement of the 2024 IMF Staff Visit,” https://www.imf.org/external/d
atamapper/profile/MNG, AAMAR}: 2024. 12. 3.

26) FitchRatings, “Fitch Upgrades Mongolia to ‘B+’; Outlook Stable,” https://www.fitchratings.com/rese
arch/sovereigns/fitch-upgrades-mongolia-to-b-outlook-stable-18-09-2024, A AR} 2025. 1. 20.

27) S&P Global, “Mongolia Ratings Raised To ‘B+ On Robust Growth And Fiscal Consolidation,” https:
//disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3262005, FAMAA} 20
25. 1. 20.

28) IMF, “Mongolia: Concluding Statement of the 2024 IMF Staff Visit,” https://www.imf.org/external/d
atamapper/profile/MNG, AL} 2024. 12. 3.
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(H 6) 22 HE MWEH2X|(2018~2024H)

(l‘l__f_CI)_l: AIO-{E—T'—EJ_EI %)

= 2018 2019 2020 2021 2022 2023 2024
WIESEN! 930 379 -3,461 -1,326 353 1,723 6
GDP ChH| 2.9 1.0 -9.2 -3.0 0.7 2.5 0.0

ZIMF 2EPYE 28XKNet Lending)/&XIl(Borrowing) 7|&0|0, 2024HE=E OSX|

Xt=: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/
October, ZAMUX}: 2024. 10. 248 0|23t XX} &Y.

[J% 4] 8= GDP ChH| X§F4X| 50/(2018~2024)
(St %)

=

2 2018 207 2020 2021 022 2023 otha
: 3

-6

-8

-10 -g-2

Z IMF LEPHE 28XKNet Lending)/=At2l(Borrowing) 71&0|H, 20244 == GISX|

XtZ: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEO/weo-database/202
4/October, ZAURE: 2024. 10. 242 0|2510] XAt ZHy.

O AXREZ(Government Debt)

O HE BZo] AREA Foe FAsHs FAl] ot & AL Aol GDP

o] AL BEho WYY ofF A&FoR sk U
- 2023 BE A5 GDP thH] 6.8% TR Yk 14o0geo] RN W RS

-2 A= AFEH W AR 8E vt A7k GDP tiH] 2% RO AF-E
T3] AJRetES oF-ekeo

29) The World Bank(2024), pp. 13~14.
30) FitchRatings, “Fitch Upgrades Mongolia to ‘B+’; Outlook Stable,” https://www.fitchratings.com/rese
arch/sovereigns/fitch-upgrades-mongolia-to-b-outlook-stable-18-09-2024, A YA} 2025. 1. 20.
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- olgfat ZAlo] Wt 20241 Sty FAAEGHAMAL B9} sepl BBO| TGS F
< 27t BoIA BV A
O EZo] ARHIFPL BB oz JLAE3
- 29 AFEA F AAE AAshs HlE2 HE oMb =7E vlas) Hk o
FABHAL JleH, ol HI7HA] H W2 2=¥ =848 olHE

2 g AAof wt g 2ol o3 X 3009
TEO] ApRElo] WS 5 ofy] itk AHEQ AT 9 gAe] AT

=

(B 7) 3= HFF1H(2018~20245)

(B9 HOIBZET, %)
oIz 2018 2019 2020 2021 2022 2023 2024
By 24938 | 25291 | 31233 | 29499 | 34728 | 32,963 | 34619
GDP Uit Y2&R | 765 66.8 83.4 67.7 64.5 468 424

FIMF 2t FREERY J1E0(0, 2024dEE G|,

Xt=: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/
October, MR} 2024. 10. 245 O|E3t0 MA; 2.

31) S&P Global, “Mongolia Ratings Raised To ‘B+ On Robust Growth And Fiscal Consolidation,” https:
//disclosure.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3262005, LA} 20
25. 1. 20.

32) IMF, “Mongolia: Tighter Fiscal Policy Can Help Mongolia Control Inflation, November 26, 2024,”
https://www.imf.org/en/News/Articles/2024/11/26/cf-tighter-fiscal-policy-can-help-mongolia-contr
ol-inflation, AMYA}: 2024. 12. 10.

33) IMF, “Mongolia: Tighter Fiscal Policy Can Help Mongolia Control Inflation, November 26, 2024,”
https://www.imf.org/en/News/Articles/2024/11/26/cf-tighter-fiscal-policy-can-help-mongolia-contr
ol-inflation, A A4} 2024. 12. 10.

34) NAAAZAATLY, 20238 B5F FAQ 58 o|4r AT} AT, https://www.emerics.org:446/issu
eDetail.es?mid=a10200000000&systemcode=04&brdctsNo=345687, HALYA}: 2025. 1. 20.

35) AFFEto] ZH(Samurai Bond): &= 7]holut FHE7F A& oA U QstE Wagsk= A
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[12 5] 22 GDP CHH| AEEXR] %0|(2018~20244)

(21 %)

a0
80 765 ygg\
677
70 Nﬁ.
H
50 64\
6.8
o 42.4

40
a0

20

2018 2018 2020 2021 2022 2023 2024

FIMF YEPHERRX 7|1F0/H, 20249 E= CIEX].
X=: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/
October, ZAMUX}: 2024. 10. 248 0120t XA} 2.
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A= 1) Azt ool Higt
ol Higt B 5ol A=+

O 20249 12¥9 7|& =

O AiHgaA

3]

=

=

Sl pgae
o, A9 9 BT ) B AR A %

A7 AN =

H(Department of Budget Policy Planning)”} At

O =ilH(Department of Treasury)’} =1 B9 QTS F2 G35

(O3 6] 3= MFF

e

AFEE(Ministry of Finance)o|™, AFE-9]

24 AFEO] AL Jaykhlan BoldZ 20219%E Y7E

A

== -?—‘8.
A v =
XT(‘)—I] (}%
Ty 5
5 939

COUNCIL OF MINISTERS

n

CUSTOMS GENERAL ADMINISTRATION

©

Department of Budget Policy
Planning
~

@

Department of Finance end
Budget Research

@

Department of Treasury
~

@

Department of Financial Control
and Risk Management
~

]
o=

MINISTER OF FINANCE

A

STATE SECRETARY

©

Department of Tax Policy

@

Department of Financial Policy
~

©

Department of Law and Justice
~

&
AR

TAXATION GENERAL ADMINISTRATION

©

Department of Accounting Policy

©

Department of Development
Finance and Investment
~

@

Depertment of State
Administration
~

A= Ministry of Finance Mongolia,

12

“Ministry Structure,” https://mof.gov.mn/en/static/struct,

ZMAURE 2024, 12. 2.



. MEH=

O BT ZYoltge] FYHOE PP YT thet 2
- SATAYAY A
- QARA HzokE A%
- QHRH oAAEAT 59
O BT ZYlgTol 0E BHe YYsHe PR T} 2
- R ool 44 U £%
- QHRA} Y
- VARl B
- AT PRI A
O BT ZYrgTol Bgeta B PR Tt 29

O AR 52 20108 "L H(Fiscal Stability Law) 39& A&stal, o] A4

A2 Sgstelo SIS P

N
N
A
N,
d
A
i
&

AAAA FEE GDPY) 2%=2 AgHd42)

5]
- oAk RIEZ] 0] 9= HAH| LAY FYF(central government)©] =3HEH,
12

QI HUERo] A
- BEL AR ol@]F 3 escape clause)E & 4 oW, %) olF B AV &

giope] Ao Bt SAHA AT 5 U
- olefat AR BHE 4duitt AR olof 3

36) Unified Legal Information System, &= AHH, https://legalinfo.mn/mn/detail/12254, A LA} 20
25. 1. 21.

37) Unified Legal Information System, 5= JAFH, https://legalinfo.mn/mn/detail/12254, LR} 20
25. 1. 21.

38) Unified Legal Information System, 5= JAFH, https://legalinfo.mn/mn/detail/12254, LR} 20
25. 1. 21.

39) 20234 74 713

40) The World Bank(2021b), p. 2.

41) Flores et al.(2024), pp. 38~39.

42) The World Bank(2021b), p. 2.

43) Flores et al.(2024), p. 38.
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230 WYMo MEHY HY

O Azzo] maw A&7 S BLEAY GDP AYE W 54 B 471
12 2Tk REE AT
- Az2Ao) Mgk FEo] SAslel FogR] FekEr, i mUE o] AXAg
CB2e A22FoE oA delxFS E & 9L
O AFEo] e o] LEAZINPY) ATHE GDPO] 60%E 251 Qe ARk
o W9l Teluo] TAstol FopHR] FakElr, oli mUEgo] AAg

3%
- %%% iH—‘?%i—‘.ﬂlE A dejxgeE = & AU

n13

O (Y BZ 935](The State Great Khural= 49 94719 SAIZ FAAEH, AZF ot
HY O] 2QkS JfAolk= HIE 7HH
O BEL 93] Y AWML (Fiscal Stability Counci)E 201748 X5t &F Fol
AoH g HEs|e] 9 AT ofZat T340

]
A
N
N
2
oX,
o
-]
o
D)
R
_TL
(e]
ox,
o,
N
N

71/\] g Ht Aot
W7ol Higt oA Al
IAE 230 A=

mmlm

O E7AAR) 8= 23l= Bl Aste] S7144 = UY¥ T (Medium-Term Fiscal
Framework, MTFR)E Al-¢-3L, o]of 25 AlitAlg gl A2S ST
O B=9Y 7144 ZadHI= A& FA, kAol et ZA1A AR (binding) <=
A|ATskaL, ofof] By Azt oflihE/do] XY= o
O =9 37144 med¥=2Y W= IuHdF(general governmen)E ZE
O F71A74 ZH U= &0l diet BUBE 2 AREAS 77| o3 AAlE
O ot 559 7147 = d¥EE o8 7 SAREE 7L U249

44) The World Bank(2021b), p. 2.
45) The World Bank(2021b), p. 2.
46) State Great Khural(2021), p. 2.
47) Flores et al.(2024), pp. 38~309.
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- 30| WPt AlRMo|LL of4te] A& (off-budgea EAIHA Y=
- 78 SO Z = A= B 2okl ol A7 MEAd £AE b
A5l 71&4 ofzol
- FA ZF 249 ofHF 9 AE] tiek FAF dEez Qs Fi 1o ofgtee] mE
- 7 V1A 2R 7S] AAdel ofeithe ol E thE BREeR XA

O @KHFRBA) 8= AF= 202397 E 7|E00 S70=A] EFuE S A8 AHMid-Year
Review)= 5 REEAAS s YEl ek Q2. 20234 71E EZo

L
I7Nsk= ]4_ I A= o 2349

)
=
i)
2
)

oX,

)
i o

2
c

o)
2
2

oy o

—

A=

1
>,
=

&

2

(Citizens Budget)
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- AR EIAO) EJEA] U SAYFE 5 oJF(Central Government operations outside

financial reports)

- AAARE F7N(Public access to fiscal information)

- oJAHHA] #}4(Budget preparation process)

- 9139 oAt HE(Parliamentary scrutiny of budgets)

- AR5 3|A(Accounting for Revenue)

- A& A9 (Expenditure arrears)

- AjFHlole Q] AlZ|%E(Financial data integrity)

- QX T AHexternal audit)
O F 7HA AJoA 7|8 Aik=Z olgt 3o A BEog mriHke (p)

- FJEAEA AZol i3t AT E(Performance information for service delivery)
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58) The World Bank(2021a), p. 23.
59) The World Bank(2021a), p. 20.
60) The World Bank(2021a), p. 20.
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- AE M| Aof it 3t A E(Performance information for service delivery): D

- AHAHE Z7)(Public access to fiscal information): A

61) The World Bank(2021a), p. 32.
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62) IMF(2023), p. 11.
63) IMF, “Mongolia: Concluding Statement of the 2024 IMF Staff Visit,” https://www.imf.org/external/d
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65) IMF(2023), p. 11.

66) Asian Development Bank, “Poverty Data: Mongolia,” https://adb.org/where-we-work/mongolia/pov
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67) The World Bank, “The World Bank in Mongolia Overview,” https://worldbank.org/en/country/mong
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