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T =X}

CE 1) HIEE QITHROTB~2024) vvsrersotsvtirs ot 2
(B 2) HIEE GDP(20T8~20240) wrorvrrssevtssorts st 4
(B 3) HIEE ZRATIZ(2018~20241H) wrorrvrssorsss ottt 5
(B 4Y HIEE FEAQY(2018~2024) rirvrrssrerssiorssiotss et 8
(B BY HIEE BEXIZ(2018~2024K) rrrvrrsrerssorss ot 9
<H_ 6> |:H|El-r OE“:"_US—E'- HX-IAx|(20‘|8 2024|_=|) e ()
(B 7) HEY HEBIH(20TE~2024LE) et 11
(HE 8) HELFO] KIRIZER] «rvereresiesssss et 16



a2 =2x}
[TIRE 1] B I vt 2
[33 2] HIEE 20235 QIFL TIZHOIE oot 3
(22 3] HIEY ZHATE F0J(2018~20241) vttt 6
(32 4] BIEY GDP TB| MEAK| FO0|(2018~20241) wvvvvsvvsvvsssissvvv 10
(12 5] HIES GDP THH| HEE F0|(2018~2024K) v 12
[1%! 6] HIE O] OfAAF YLD vreereereesremse st 13
[O™ 7] HIEYS XHRE EEIE(ZRE] ETF QfFE) v 14






O =7k 1.

O W2 331,317km’
O 4% 5lx°](Hanoi)
O AAAA: AR50 Z3HA]
HEE ZAhg2 T o] i FAG A0l &50] 57k |t Aoz F%-
AR RIS EZPTE F7HAIA AkE S5k ZA] 714D
A=A A a‘JEH SANG A718E AHOE sl /AR, =), SE(FA),
=2 PHAH)0l AFE W 2
QI 19 D

HE g0 HAERIS) 86.2% E Blo]-BYG-AHE T 537 AFHIZOR 14
Qlof: HEHo|(Z-80))

T BW(14%), 7FEE0% T

535k HEH S(VND)

71%: B olEdiA, Ei e EdlEwT]F

o O O O O O

1) 20224 71&9%Y. IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEO/
weo-database/2024/October, HMAR}: 2024, 10. 24.



HES M=t HEFH g

(13 1] HEF Xz

Atz St THIEH, https://terms.naver.com/entry.naver?docld=1101552&cid=40942&categoryld=34043, ZAH
Xt 2025. 1. 15.

0 A7
WS Bt 0% S718Hs S0l 1 A% EL 37 %
)l

O HEY Q4= 20230 19 B2
- HIEY QI9] 389] 2 o}ifo] 15~6441Q1 A FsRlo|al S AFE S 33.1419

Slolm, ATEATHOR A UL 21 YLD
st WEYL P 109 ol BET Lot L BAE FAL AT ATEA] 4
371 2 7hsAo] wlS 28, UNol w2 0] ol HlEY Q1 2050874 25%
£ ol Zlolet ojakEy

§
flo dlo

<o)

% =

(& 1) HEH 2174(2018~2024)

e e i)

= 2018 2019 2020 2021 2022 2023 2024
T 94.7 96.5 97.6 98.5 99.5 100.3 100.8
Z: 20243 O =X|.
Xt=: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/
October, AMAX}: 2024, 10. 245 0|51 XXt =M.

re

e

2) CIA, “Vietnam,” https://www.cia.gov/the-world-factbook/countries/vietnam/, AMLYA} 2025. 1. 16.
3) Vichyanond et al.(2024), p. 17.



(O3 2] HIEHE 20234 QI7t mZt0|=

100 +
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80-84
75-79
70-74
65-69
60-64
55-59
50-54
45-49
40-44
35-39
30-34
25-29
20-24
15-19
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5-9

0-4

Age

Female

5M 4M 3M 2M ™ 0 ™ 2M 3M 4M 5M

Population
U.S. Census Bureau, International Database

Kt=: CIA, “Vietnam,” https://www.cia.gov/the-world-factbook/countries/vietnam/, ZAAXt 2025.

D BA3%

O FWESAJAHGDP)

1. 16.

O WERL 19869 A Ae®si moi) ©1F A%H GDP Z7FE Blowm, A FAZ
ogo| ZokS BEE o1 9IS

O 20249 HEH?] GDPE AV AFL= 53 2HE He Aoz AgEY,
= U

ol A& GDP+ 19864 700€ ] T[4 20239 4,3002E = 68l o4

Al 20108 14%0|A 2023 4%n|Rto 2 FASHA 7HASH)

49 3)Eo ©E 2 27} 4 pp1Q] X&AQl 27} IgAIQ] FE So
- AlIA BAY AXAR] 35 o] =& FEY AXAH Fo] AxSHA 3EH

ot - GD

O Az HEHS

24%5 AA|5HHS7

g2 AEE Aol=t dVdHo

o,

7)

50,

o= A7
71Q1gt A%

AoA AxPL & HS5Z AXoHH, 2023 HEY GDPojlA]

4) World Bank, “The World Bank in Viet Nam, “https://www.worldbank.org/en/country/vietnam/overvie

w, AL} 2025. 1.

5) I=F-FEF(2024), p.

17.
1.

6) Asian Development Bank(2024b) p. 166.
7) HAFAE ALY, 2023 WIEY AFA7R ), https://www.kiep.go.kr/aif/businessDetail.es?brdctsNo=357
864&mid=a10400000000&search_option=&search_keyword=&search_year=&search_month=&search_tagkey

word=&systemcode=03&search_region=&search_area=&currentPage=1&pageCnt=10, LA} :

2025. 1. 9.
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O (H=4 719 Al 1097F HETS] AAIE2 t=4] 7143} il 2 ol 9led
& L5 Ee 7o R AXAIE 2 R ARdeld H=4 71dE]
&8 ATA A= S A e
- HEEY] S47|UE2 FF AP S04 Bk {8 it 71A] SE At AR
gE 9 S9E Ve 98 F0] 28T A= A
O (&%) HEE2 Aot SO Qs v]-F 79 Zeo= At 557 Ald 14
ol A oo FEEAL 959
- HEEY] Hd fE=2 v=oR Y fiH] &) 19.4% S7IsIAeH, il =
< FHOE 30.1% S7IRH0
Hlae A 9 58k 59 A RopojlA S thal HIEF O R HE 9] 92 8L 9

- HEES F=2 A&

X

211], H EO] U]:—{- JAIA U H9-go] Z/l5lT Qe

- ETe wiFe) Y PuG L] AT ROl A LS AT WA
MEve B 92
ARl MEY $EIA 7V B vES AHskn Ao,

- EEdRL PR U
2 9] FHAs B FEolt A4 FROIAE o] Hi F718S By
O @H AR WEFS A7) Sme Ads] 98] SAE AR ANgHD
- BYELE Slof 202449 RAPIXIAL Q3 B4 B 3AS AFsgon, 33
E4E 53 271 AUS ABT AHA ofEe 21 YL

H 2) HEH GDP(2018~20243)

(9] MoIEYS, 0Zga)

—oo,

sl 2018 2019 2020 2021 2022 2023 2024

A GDP 4,532,739 | 4,866,316 | 5,005,844 | 5,133,589 | 5,550,617 | 5,830,725 | 6,184,046

M2 GDP 7,000,042 | 7,707,200 | 8,044,386 | 8,487,476 | 9,548,738 | 10,221,815 | 11,283,143
191 A& GDPY | 11,118 11,712 11,912 12,101 12,959 13,499 14,250
1912t H=2 GDP? | 3,216 3,439 3,549 3,757 4,102 4,324 4,649

Bl

1) 20218 O|=EY FO=EHIKPPP) 7IE. 2) 0% 22 7IF. 2024895= OISX].

Xti IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/

October, AMAXL 2024. 10. 245 O0|&3I0 XA 2Ry,

8) Nguyen et al.(2024), p. 16.
9) IMF(2024), p. 62.

10) SR A E31(2024), p. 3.
11) IMF(2024), p. 36.
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- T2 HEES] BAVFEE ol 2
A oiE] 15.4% S71E 7,8629 93
- 20249 119704 HIEES] &2 3,6099 @2 A oiv] 14.4%7F S71613aL 44
< 34569 2= A4 HiH] 16.6% S718IH FIFAE 24392 A 7153

&l GSOOﬂ = 20249 SFGA

(E 3) HIEH ZBMgYE(2018~20241)
(Er9l: 3 Ob| % #sh
e 2018 2019 2020 2021 2022 2023 2024

ZNEEE 7.5 7.4 2.9 2.6 8.1 5.0 6.1
Z: 202492 OER,

AtZ: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/\WEQ/weo-database/2024/
October, ZMAXL 2024. 10. 245 0|85t XA 244,

12) IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEO/weo-database/
2024/October, AR} 2024. 10. 24.

13) Vietnam Briefing, “Vietnam's Economic Report Card for 2024: GDP, Trade, FDI, "https://www.vietnam
-briefing.com/news/vietnams-economic-performance-2024-gdp-trade-fdi.html/, FAALYA} : 2025. 1. 9.

14) =59 A 2(2024), p. 2.
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(22 3] HEY AMAMEE £0](2018~2024H)
(91 %)

8 75 74

29

2018 2019 2020 2021 2022 2023 2024

1 20244k O =X].
Xt=: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/
October, AAAXE 2024, 10. 242 O|&d10 XAt &4,

2) A3
O AXE4Y(Government Revenue)
O HEHY FFeAS 371 A0 /1o, 20249 1,9885252 H2 A= dldH. o
HE GDPY 17.6%°] diEEHs)
O HEHY 2024 AH,U2 e 2olA 8RS s5AU 23942 o= 7Hd
- HIEFY] FREYL 3EIIHA] 1,448%50] TEote] HA| gAY 85.1%E 245}
Fom, ol A9 571 tiHl 17.9% 7kt #2160
- HEEY] AReAS Sl A Qoje 9f a9 9 79 54, 9% 9 522 +
ek
- AR Y F Y A e 1,444F 495072 FAET Y, YF UL =
W A2 A 830THES 7O R OF 462 FOR AFHIL loH, £ A St

2 3t FHpARL fx U2 A7 204%2F, 62FOE FH

fr

15) IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/ WEO/weo-database/
2024/October, A AR} 2024. 10. 24.

16) The Ministry of Finance of the Socialist Republic of Viet Nam, https://www.mof.gov.vn/webcenter/port
al/btevn/pages_r/1/tin-bo-tai-chinh?dDocName=MOFUCM332164&dID=337058, HAMUA} : 2025. 2. 10.



- e} 717 9k METe] A ANFOE Fashgont ol F7] £ot L el
AZ e 210 7B, o)F FhPAe] Bt BT RARFOE s 7}
ol F7FH

O HEHY] Al olds] AZAPol ASH W 202, o5 SHA717] flsiAe
AAINEE FA8]oF 219
- 53] 2024901 AlF € 48 Qo EX] dHR9] WA 5 4% Al I I8
&30 AT 7ol ok AL #eY o]%9] FAA ojggozRY &5 4
ANEZ A Dot o, SAf Alee] AR ojojy
O HEWS AFY & F8 F22 AAske =59 AHFANED)= 20249 3871714
24791 8AMIEH R Ad 57] thH] 11.6% SVt eH, FRedat A ol 34

- 224 3F7 Al weh o=l AHFA ol Ao FHE oloiztal, FF
o= FDI 7I¥F &0] g A=l dii So] g ZAo= oA

- 20249 HEW] 7P @2 FAE & Sk AVIEES o s 747 91.490Ed,
3894 E FARI0

- AR = THEAI R0l A FDIY 64.4%5 AFAIBHAAL, 53] 2024W0ll= A17] AL
% FEitdel gt Bt 559

O 2024 =7} ojlit ﬁf‘fgﬂr 20259 AR BATEAL S vl e s 3743t 202549 =7} it

U 19663 8T AV, ol 20241 FAK] HiH] 15.6% STIRE X420

17) PEFAQ2024), p. 33.

18) IMF(2024), p. 13.

19) HRIBZAFAATLA, 12024 1~387] HIEY A 53F,, https://www.kiep.go.kr/aif/businessDetail.
es?brdctsNo=372180&mid=230400000000&search_option=ALL&search_keyword=&search_year=&sear
ch_month=&search_tagkeyword=&systemcode=03&search_region=03010400&search_area=&currentP
age=3&pageCnt=10, AAYA} : 2025. 1. 3.

20) =53] (2029), p. 4.

21) The Ministry of Finance of the Socialist Republic of Viet Nam, https://www.mof.gov.vn/webcenter/port
al/btcvn/pages_r/1/tin-bo-tai-chinh?dDocName=MOFUCM332164&dID=337058, AMUA} : 2025. 2. 10.



HIES M=t MM

]
o

B 4) HEY F2+2(2018~20245)

(el HAHEHS, %)

o 2018 2019 2020 2021 2022 2023 2024
PSRl 1,363,869 | 1,496,316 | 1,479,362 | 1,586,554 | 1,815,332 | 1,743,507 | 1,988,489
GDP CHH| HE2 19.5 19.4 18.4 18.7 19 17.1 17.6

7 sk 1010 2004HEE OIS

At=: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/
October, ZAMUX}: 2024. 10. 248 02310 XAt &4

O AHEAZ(Government Expenditure)

O HEHY FRAEL W9 7|7kl 202058 1,70025S Eol4loH, ol%
07 Z7lslo] 20249 A= 2,279% 839150 & o] GDP tH] 20%0] sigsh= F
19]22)

]_/_:\_7(4
=

O 20249 HEWS] =7} it &2 A9 7] W] 1.4% S7H6Fi=2)
- HERS] AFASE IA ALFAL B, FAl it of& A, =7t &) H ARG

- o]z}t AFE Aet AAAAES 201340 AHS F2
AR &L 3} Z71510] GDPY 6~7%S A5t 9824
O =304 AHH NEEAF A& oF 6772 34FF07 HEGS =7} /i T2 7349]

%9 nZAE ALS|A AHLS FJskal 91325

- HEE AR 22Y A7) JA 92 TUY 20239 12715E ot Wi A7)
FEFAS AAsh FEAE0] F7I6tal Qe FAY

- 202599 1&gt 7EE 3t 35 TRl oF 8002 E HIFT Ao, 1& 2Lt
AT AL 22 4 Z2AET} 94597 E AY0

22) IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEO/weo-database/
2024/October, A AR} 2024. 10. 24.

23) The Ministry of Finance of the Socialist Republic of Viet Nam, https://www.mof.gov.vn/webcenter/port
al/btevn/pages_r/1/tin-bo-tai-chinh?dDocName=MOFUCM332164&dID=337058, FHMUA} : 2025. 2. 10.

24) Nam and Hong(2025), p. 25.

25) IMF(2024), “Statement by the Executive Director,” p. 2.

26) Vietnam Plus, “Technological advancements key to growth transformations: official, “https://en.viet
namplus.vn/technological-advancements-key-to-growth-transformations-official-post307932.vnp,
AR 2025. 1. 9.



O 20249 F55+9] Aol 30% AFEol mwet 2024~2025E 52 GDPY 9F 1.6%0 &
Sk= A|&E0| F4EH, o= TR} 35 FE 7 AE AXE 2ol 4] =2o] € AU
e

- I ARH QA=Fold IS AFSAY T2 9489 ASS Al =
AAA I A 59o] 879
T 5 HEY MEX|E(2018~20249)
(9l HOHIEES, %)
sl 2018 2019 2020 2021 2022 2023 2024
PSEDNES 1,435,435 | 1,526,893 | 1,709,524 | 1,708,088 | 1,750,790 | 1,995,298 | 2,279,809
GDP ChH| H2X|= 20.5 19.8 21.3 20.1 18.3 19.5 20.2

& UBIEE JIE0|H 20249 %= OISX.
Xt=: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEOQ/weo-database/2024/
October, ZMUXL: 2024, 10. 242 0|2510{ MAt b,

O HiEde] AiER AF4AL 2018 RE 202238 AJst AEA ARE 7|55
-2 A1 BQhE AR AR S22 2000de] 2.9%2, WeT Tl RE
- B9 ol50) 20220 HEY AAS] Fo FES sk Az Hopel /9] T
o] AATHENA AN TS ARSACT, 20238 HEA WA, 29 Ah, A
Soz o8| A 2 Boe St
O MlEW F37h HES 20249 AFHA FHAL OF do0EFOR, ol 6DPY] 3.6%0]

O 20250l BEAL B FAVE 58 AWIAL, WA A o] UE A u 5
o AL FAT RO o

27) IMF(2024), p. 12.

28) IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEO/weo-database/
2024/October, AMYA}: 2024. 10. 24.

29) IMF(2024). p. 5.

30) The Ministry of Finance of the Socialist Republic of Viet Nam, https://www.mof.gov.vn/webcenter/port
al/btevn/pages_r/1/tin-bo-tai-chinh?dDocName=MOFUCM332164&dID=337058, AMUA} : 2025. 2. 10.

31) IMF(2024), p. 12.



HIEEQ M=t MHEFH

o
Ot

H 6) HIEH UHEE TE+X((2018~2024)
(H49): MOMIEHE, %)
A 2018 2019 2020 2021 2022 2023 2024
INIESEN -71,666 | -30,577 | -230,162 | -121534 | 64,542 | -251,791 | -291,320
GDP CHH| X=X -1.0 -0.4 -2.9 -1.4 0.7 -2.5 -2.6

0 IMF 288 £8XHNet Lending)/&=XI)(Borrowing) 7|&0|H, 20244== 0ISX]|

At=: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/
October, ZAMUX}: 2024. 10. 248 02310 XAt &4

[OJZ 4] HIEY GDP CiH| RZ&4X| 30](2018~2024)
(94 %)

0.7
0
201&—-——'023\2020 202 2022 2023 2024
2 1 -
/4_4 —
4 29 2.5 2.6

-10

0 IMF 288 =8XHNet Lending)/&=XI)(Borrowing) 7|&0|H, 20244== 0ISX]|

At=: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/
October, ZAMYUX}: 2024. 10. 245 02310 XAt A4

O AXEEA(Government Debt)

0 VIS 59 $HE A2 3 B T PAE AT U off = AT

FAREAE 3 ZTZHAE 202597H4] GDP Y] 60% ©letz fAsHItHE SEE
T

- HEY BREAC c0% ol AW LFL B FHRACR o]Fol4 glow, o)
A FoIe o 11002508 1 2 AUYFL Y G, LFA £

- oA Aol e A BB S FAO] S A9 gAQl B B8 7

FAEL §A3 Wb B 28 gHoR Bes U o4

32) o}F7 A, https://www.ajunews.com/view/20230125101358299, AMUA} : 2025. 2. 3.
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O HIEW A5 f=H 20249 W7 335 A= GDPY 36~37%, 8554 GDPY
33~34%7F 2 Ao® AFE
- HEY FRe SAE A5208 Uagsto] =7t olikg aitAo® ARSIl St
T3S FEsty 7 ZeEfgh daE FAlol AR o5
O HIEEo] 2018 A4S ZAOIA HoludA] oAzt 23] Fslid Aol thgt
o] ool weh = FJ9] BlFo] SUFsH o™, w7 tfe] Al AAaghd
- A5 7HA B4l 20109 GDPY] 13.1%00141 2022 24.5%% S7Iet WHH, R o<
A= 20108 GDPY] 19.4%1A 20224 10.2%2 7HATH
O HEYH BFie 33FAEAS gstal Jloy, AFEA 571 fFEET GDP 571
TE7F B8 37] wiZo] GDP tiH] AEEA H&2 HHsHA SAIEHIL U35

- A AT | oDP 4 52 AT 1, TEHAlE FV1EeR fdad Jlow

fuy

S

=
T 7) HES HEEXH(2018~2024H)
(2 HAHIEHE, %)
e 2018 2019 2020 2021 2022 2023 2024
HEERY 3,069,821 | 3,159,438 | 3,323,867 | 3,330,246 | 3,316,967 | 3,513,311 | 3,815,419
GDP CHH| HE 21 43.8 41 413 39.2 34.7 34.4 33.8

2 Qi R JIE0|H, 20243EE OISX].
Kt&: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEO/weo-database/2024/
October, ZAAMUX}: 2024, 10. 245 02510 XX} 2,

33) The Ministry of Finance of the Socialist Republic of Viet Nam, https://www.mof.gov.vn/webcenter/port
al/btevn/pages_r/1/tin-bo-tai-chinh?dDocName=MOFUCM332164&dID=337058, HAMUA} : 2025. 2. 10.

34) Nam and Hong(2025), p. 29.

35) Asian Development Bank(2024a), pp. 230~235.
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[I3 5] HEY GDP CHH| HEEZR] £0|(2018~20243)

(21 %)
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a0 o — — 347 34.4 3338
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20
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2018 2019 2020 2021 2022 2023 2024

0 dut YREEX 7IE0|H, 20244 GIEX].

At=: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/
October, ZMQURE: 2024. 10. 242 0123101 XXt ZbA.
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II. A7EAN =

O @A) HEYS] =71 dike 2dstd Aages fHjHy, SYFT7F Fead

O At AAER 2| AR oflito] A9 dlitol 55 SHRDRE, =7t oike Stk
A(provincial)-Hdistrict)-Z 8 (commune) SO ZE A= o] QS

O Fole FPNT AF oAt E4Y 9 AES T 7} ke Sk, <
8= AeikS ZF QIS ESlof] AlEste] SRl B 7 A AVISidS]of Hargt

(23 6] HEHS| ot M=

BUDGET SYSTEM EXECUTIVE ORGANS ELECTED ORGANS

Gowvernment
of Viet Mam

¥

Mational Assembly

¥

Pravincial Pravincial
& People's Committees ' People’s Councils
E
@ * +
i 2 .
& 3 District ' District
_r_Du i i People's Committees People’s Councils
s -] a
g | & - * *
- E E -% C G
] ammune oMU
= E a People's Committees ' People’s Councils

Kt&: Ministry of Finance, “Structure,” https://www.mof.gov.tl/pagedetails/organizational-structure-and-roles,
ZMUXL 2024, 12. 32 HIEHCOZ XAF A4,

[=Ram =

O @Fgollig=) HEY F30dE=9] 7152 7 /e 2oz =] glom, A

S EZE (Ministry of Planning and Investment)o|A S|4t

(Ministry of Finance) & 7|
179 g o] B

_l
-

FS

91-937)

36) Nam and Hong(2025), p. 2.
37) OECD and Asian Development Bank(2019), p. 62.
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HIEES| MWIHM=St MYZH g

O 2025 3¢ HIEWE FR9| L2l we} 7SR AREE SHE U238
- °l°ﬂ w2t HEY AFE= Aslo] & 35719 222 FA H9leH, o] F 307 FA=
FooAbE, 4 718 BFAHIAE UHA 1] E57E2 HIEY AR EEA RS
%%%}ﬂl {92 a¥ 7 F)

(23 7] HIEHS] WP XHS(XE S8 0

S
-

{ 1 1
%WH“
=X

1 1 1

[

e o
HMoIe WY ER AR

A= HEY PR, "RXT ) https://mof.gov.vn/webcenter/portal /btcvn/pages_r/m/gioi-thieu-bo/tchcbmy, ZA4
QUX}: 2025. 5. 15.

O HIEW AFE7F AHATE Skl 2™, Ho Duc Phoco] FHHAS Fa¥stal oAl
o] Agog Ao gl
- HEE AFE= =71 okt Algs 2303t =7 A 9 Al 314 Sl B3t =71 e
7= A¥she AE 718
- B A 78RR s 57 AR AA AL AYE gk, BA A5 9 A
Ag A&E AZstia
O FYotd=e] F8 71502 1) Akt Z| - (Budget circular)?] 71QF, 2) A& FHA]
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