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A28 AgAH N U SAANA HAZZASZ)NH A A3 o]

O ZAMZHde 20203 20218 ZH2F 1,696, 1,615%ol Eely AHAH S

, BA FAANE Adds G5 web ARRAEAe] AT =7

<E I-1> §117029/5-3-59] ZA|Ziwiod o0
(21: 1)

T 7 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025
SHAAHA(A2s 25, A|3%) | 459

752 |1,070| 891 |1,696|1,615|1,043|1,198| 504 | 587

S8 HA|(A52) -

F 202433 20251 AR E AWX
Az AR T2ARAZA A, 2 A=,

O <] Al

1) w=9

[ W= 1965 ' SAAAE AAFew, a4 4 mx Al &9 SAA
NAA3(SEC) st BRI, ANF2A A2 AL Fem FATG

SECY| Al &3tE Bl ol FolA

O APga F4lol AMEIH: UAHNASDAQ)Q ‘57 AlAZAAHPassve Market

Maker) A=t FESAANALNYSE)S] ‘AA A2 A Desgnated Market
Maker, DMM) A =7} ti3E2

- olF Adde 58S Fustke olAM&ke) dAE AdTTrRE S

(rebate)dll 11, F-54S 7FA7= HOIFA(Take) oAl 4% =

‘| o] 7]-H| o] 7| (Maker-Taker) 7F4 Ed-& F3ll Ald=z4 &

off
o
S
&

4) 2016. 12. 20. XA
=]

JE# A, A117x A13} A5 A4
5) 701'%0—1' 7531' o)

F523(2022) 9] u%% Hieto 2 AR 34
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O TAIA <JANIE] B (Regulation SHO): SECS] +4<% ‘Reguldion SHO = 3w =ol
gt FAE 2 doH, ARG AA T3 o9 2¥a Fo6

- Rule 203(b)= &mi= Al AR F22 AdstAY A 5 Aok Fd3

2A(locate) S BHSER aTeR=t), WA AFRA BE(bona fide market

making activities)’ o ﬂﬁﬂ/ﬂ% o] locate &JF-5 WA

(] vl=dw4 A1738 274 2425(CFR §242.103)0l wiel YautA 1z =52 A%
Z/ 2 Hpassive market maken)E -85, AR AE v e T3 oF 9

O (¥4 AIFh 752 AZxEA= AdREA] AAor 7Hsd Be A

FF= 714k s, Td T Al s S ek

s
A FUOR AL YBAY FuT @

bid) =
- EY YBe FW FEAL T, 53U 0, B Pt okl
Aol Bhe 2L 2Julg

O (7 ARY &4 AMF2EAY & mjede Ha A A(Average Daly Trading

6) Regulation SHO, https./Amww.finra.org/rules-gui dance/gui dance/reports/2023-finras-examinati on-and-ri sk-monitoring-
program/regulation-sho, A1 Y2} 2025, 6. 25.

7) Short Podtion and Short Activity Reporting by Indtitutiond  Investment Managers, 87 Fed. Reg. 14950, 14971
(Mar. 16, 2022) (to be codified & 17 C.F.R. pts. 240, 242, 249).

8) 17 CF.R. § 240.15c3-1(8)(4), (a)(6) (2022) (defining net capital requirements for “market maker[s as
defined in paragraph (c)(8) of this section”); id. § 240.15¢3-1(c)(8) (defining a “market meker” as “a
deder who, with respect to a particular security, (i) regularly publishes bona fide, competitive bid and
offer quotations in a recognized interdedler quotation system; or (ii) furnishes bona fide competitive bid
and offer quotations on request; and, (iii) is ready, willing and able to effect transactions in reasonable
quantities at his quoted prices with other brokers or deders’).

9) eCFR, https.//www.ecfr.gov/current/title-17/chapter-11/part-242/subject-group-ECFR3dd95cf4d3f6730/section-
242.103, A Y7L 2025. 7. 30.

I. M= 29

ron
ok



Volume, ADTV)9] 30% A3t == 200575 =33
- T4 ANERAEALY eujrdo] FujA A
SA Y2go X STt AAE HI|sfoF 3
O (427} Al Sl g 2= d
Ho 9o 7HA0 R "ojAlE g, 74 AR A A =9 9
7} olate] 7HA 0w JAIVLE W oF &
O (Y% =F 1A) 68 N2 E T SHY Ha 37 e 2338}
A ke ) 7R 2HE dES AANY T e
O AFZAAHA AT At U= 7538 AR Aol ml=a5HE
3](National Association of Securities Deders, NASD)ol| TA|5taL, A w2t
NS AAAPEE NASD Al=sloF &

&
frs
lo

<
o
il
P
A
ol
Fi?
oM,
_—{o
[

0 203¢ BEshs ARz talds A8 Az 2P(pe shae exeouted) TH
3} 2L QAE BRI} AP0

H
7+ &7} -E(Non—dlqalayed midpoint liquidity) %‘45}% 8k Aol
= A3 Aol st SAuww AT &

ZHDesignated Market Maker, DMM) A =2 24

24
A2 9100 AL SHE KD FEAE B

[ AR NFzEAE 7189 AdEAAel Ble) B B2 o5& olds|of g1
O A3l 24 7840l T &2 A5 4=l wet s 7 sEEoF &
_]

s
O 37} 24 B4 At ¢ Ha-HA 7F4(Nationd Best Bid and Offer, NBBO)<=

O FE 24 A% FEO| B olTold F YEE FES A nEw

AL AZ ok 3

10) Y24 &3 o)A, https//nasdagtrader.com/Trader.aspxAd=PriceListTrading2, 734 <A} 2025. 7. 12.
11) wE€SHAYL 1F, https//mww.nyse.convpublicdocs/nyse/markets/nyse/designated market_makers.pdf,
AL} 2025, 4. 15.
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O 344 A= =3 A AA 9% T 34X E ed e =
s

2)
AY o) WrEA SRS AU g 2t oA Adiel Fofsfol ¢
=S

O AHL 27 750092 o) 711 A P AR inventory-rik capitd)o] 283t
O 7MAA o)F AR AFARAZA = QIZte] & F e BT YALES AT
3]]0]: [ei3

Te8e sadste AREA Al thstod
O

=]

n
A 7tAE 7HeE A W 355 A F(Quoting size rebate)

54 F7HF e 35 A F(Liquidity provision rebate)

—

O HH 57} Aole] F7b 57} FES BAskal] 93 BEE A1 (Price improvement

- 71Ee] AR EAANAE A5 AGE A

rebate)
- 71EY ANAEZRAAANA R I sidste AR
O At &t e SHY Ut AAAE A F3F AF(Make data rebate,
Hat fee rebate)
2 541
1 =9 9A SAAGAE glon, AR A4S Ada $45 94 2og
A1
O ZY9] HAAYAY] AEZHXera)= ‘A 2~FA](Designated Sponsor)’ A =&
+&%
- A AL FEAol FET AAL Fd disf 3 W ol A 2E
AE

AW 2EAE AY AL B ASHOE PUF 1B ANT RS B

3, 1 O7lE AL $4EE dAus

|
:

12) =Y FdAHZL, https//www.xetra.convxetra-en/trading/trading-model s/liquidiity-through-desi gnated-sponsors/
designated-sponsor-requirements, 71412} 2025, 7. 30.
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e FHoE EFE dFY A AFREAE ARG Fotx Hu, T
7150 el f5A0] FEIA Ee AoE FdE= Xetrao| Al A &4
=2 AHst] e AZFREAE Hojx ¢ B AAs o 3

At MY B Y Xetra 58 A|E(Xetra Liquidity Measure, XLM)7F
1005 =93kA] @om, Y H Ao 220vHFE o] A AfE
FgEow AgsiH, o] mo A AR A glo] AdE F U=

A 7Y S0k IFHF XLMo] 1008 23l 9o HF Adgko] 2505H+2
A

ZAAE AASA] Fe S, 58 HE7KBorse Frankfurter

ARl Ao} ¥ s7Hwoway order) AA FE T}

A ANF2AE FAZE oFd, b 22 g FAS R s, t=e 7S

AL, wWiF 2ze 23 S5 q4HE AES

HAAa 37} ARRAAE H2IEE AR @) 5 o) TUE AN
ok sk, tid FEo 154 B 7HAel wet A& B 7] tEA
AEo AL, miF 2zHE 24 F5 q4RE HEY

7 A ARE Zehe) 2RT=(Prime Stendard) A1ES] Al B =9 S8
o) A% 27F AN F- 0= o), o] 9 587F B ETF, ETC, ETNOI| thek 4
271 AA AR vt HHE7}7—%°1 Sto} 74Ao] A E = AR7HA, o]9l 9]
<4 5 ETF, ETC, ETNel| thet H4a 27 74 A= 71 8AH7HA= <
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AB gAAZ 5] AAZAA AEE 2819

2 AW A Ao AAE Eds|ol stn), YwkHow o

=3 2 9718 S| oF 39

O A 3 AA: T AdL(EZFTEAHNL, LATHAH A ) A 34
(Trading Member)o]ojof 3+

ARZ tHAG g AR AR er IS AEsta AME oldd 5 3l

O

O

13) YEAYATHE, https/www.jpx.co.jplenglish/equities/products/etfs/market-making/index.html, 7321 2}
2025. 7. 30.

14) EAYATE, https//www.jpx.co.jplenglisvderivatives/rules/market-maker/index.ntml, 732z} 2025,
5. 17.

15) YEAYALTTE, https//www.tfx.cojplen/rulespdf/f-05.pdf, 74 L=} 2025, 4. 30.
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- H]A4E3] Y(Non-Clearing Member)e] 7%, A& “4+3] < (Designated Clearing
Member)2] A 525 wol MAHME A& ok 3

[ ARE A2 848 35 88 98 tad 22 oF& 71419
O A&AQ e 3Ut A=
- ol% ARE ABaTt ARE AR ANLEHE T A A B
A&LHo g wig-mj = Y UME A=
37} 2zYs §24: 04 59w st TH o2z T)E A
A7}

(] AzAAE 919 22 oFE A oldshe ti7t2 o] JIAEEE AlF
1k.017)
O A s AW Ex Al AFEAATLE oS o3 Al s Az
TTREE E EAFAY WA
O RS A5 (Incentive Payments)

- 71% R 371 AlE 9F o8 AF(E7 §A AL 2ZF s
&t AiolA A RS AT
RAFHEAA AR): ETF A A5, sid ETFE 33 Ahe-8A
7 2EATE Hol FTHAR] BAdws ARRAACNA AEshe
ETF A% A =(Sponsored ETF Market Making Scheme)' & 2%
O = ARZRAEA A viid AZlo] Hold ARZEAE ‘Best Maket Meker' =
A7 ste] A

- F7

16) YEAYATHE, https/www.jpx.co.jplenglish/equities/products/etfs/market-making/index.html, 7321 #}:
2025, 7. 30.

17) YEAYALTFE, https//www.flowtraders.com/news/fl ow-traders-named-best-market-maker-by-japan-exchange-
group/, AL A} 2025, 7. 28.
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4 A}

O AYee] Az Maket Maker) ASE T2 BE2E SEAHTSX), 2EL
< AREMX), AUt SHAARLCSE) T 4 A 74 et &3

A7) siMs Alae] Ho SozM JAR A4 848

Sl AF 2 AFE AR s AdA] Fe] 3 (Paticipaing Organization)

ofck 3, AGEA ITE AT F Yt FEW /& AT AY 8 &

SR
fZol, TSX 22 Addes ‘&3 $1Ys](Allocation Committee) & F3ll 744
JF Aoz BEY FHY AFRHAE AA

O AA o @9 Fd FA: AFREAAE AL WA 2AEE A
Al Hage] @93 T4 TE AN &, fredol w2 TG W2 F
HAe AA3 HEE gidafof & oF& M+ U+

O AR AREAA

rr
g
oft

Zdoll el ofzfet 2 =

O A&l ofgk 571 A A|(Two-Sided Market): 37+ A2 AZHLA 9:30~2%F
4:00)9] Ha 5% oY U AEFHOE wjujs F} SIS /A

O Y &7} 2=yt F4(Maximum Spread God): Wl -vlE &7} Zpo|(23iz
HE)E ATt Aol B3 Ao 58 B9l oW E /A
- Y ™l wet FAARD BlE(: 5%) Ev (e 005E8H)E

A3

A4 S7F F 2 2 FA(Minimum Size): H 4 2~4XR. =3H(Board Lot) ©]%

o] FEFoE IS AA

O 4 FE BZE A %(Guaranteed Minimum Fill, MGF): 7l Az SE
AR, NE2A2e 4o BAARe] AR Fwd el fsido] 58 44

o= Azl FF7A Ade BAgsor & 77t AU

18) EZESHAYL,  hitps/mww.tsx.comVenvtrading/toronto-stock-exchange/order-types-and-featuresmarket-meker-
program, 72 Yz 2025, 4. 30.; EEZSA YA, hitps/mww.m-x.calentrading/programs/market-making,
A Az} 2025, 4. 30.

19) CBOE, https//ww.choe.comvcalenuities/trading/market-maker-obligations-and-benefits, 2L 2k 2025, 4. 30.
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O &% ©F0dd Lot) F& Al 1005 v7ke] &4 @3 2| A= A%
As 5
[e)
O FTrE ﬂﬂﬂ E(Fee Rebaes) NgzAA e Aae Aoz gristel Ay

. 2EAE BE 94RO} B AZEE dvh) QgE fARET
& A ARG ) AgEgAe] Ad nFe] drht 5t
- HEA Mg ARE AZAS B ol A o Teizl Hg

O .z} BRZEF A %E(Crosssubsidization): TSXE= 540l 53 HIF(Tier A)
9} f5Ao] BEF AYF(Tier B)Y AARA TS Fo)x(Bunding) A&
- o] Bl AR AYFAANE HAFHOE FEHs FFIESE A%
3, ol AYFY AY vlE&S WEFE o A o= Hrid
5 ¥

O 99 AFRAEA Ass dd SEAALLSE) F4 wet 959, E3
Az A ZHEA SETSSF SETSxoIA] F+2 o] Foi 7

] AA 9742
O 3dA AA Bl Alz=gl LSEe] 34 3] A Member Arm)o{oF &1, LSES] 7]
ANzE3 Adst A&l 271 Al B #eP7h The R A ARl =EE

20) EEY-2A 4, https/mww.m-x.calen'trading/programs/market-making, 7344 G2} 2025. 4. 30.

21) LSE Rulebook(Section 2101 Cepitd Adequacy), https//docslondonstockexchange com/sites/default/filesdocuments
Ise-rules-full-20240226.pdf, 744 4=} 2025, 4. 30.
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O A o7 LSE AR 2101x8 we), 3|Ui= EXAS dEsiA Aqksia

A o e TET 54 2 AR AL T aAsor &

[ &FAek22)
O 9% 37} Az Mandatory Quote Period): A7+ Az AZHLA 800~23F 430) =
4 0%8 AIZE FQF ALH o7 PLEF TS A
O HY 37} 2zg = 7 F3L 714 @Y AAltick size regime) ol Wt 15
e, N2 &% OFd BAE Y 38 ~2ZgEE FF

- dE B0 FTSE 100 AF 74 52 o2 ¢ F2& 22y eyt 87
[e]]
=

= t;(é]}b]_ /\]Zo]- _HLE.(NMS)’7]- {\l—?(é]ﬂfq’ /\]%]'}_/‘éX}—J{_—‘- },]_/_]\__ NMS—Q] 10(%301] 3H
Fete SEHETF A 109H9e5) oo 2 5712 AAF| o &

O 784 §848 39 55 FgF(Pssdve Revae): A7} a1 A2
T84Ee FFdte AR FE(FEY FE)E ASs AZE A5, A
FrEE WASAY 238 FHU 0.200ps(0.002%)2] EH[C|EE WS

O fr&X &9

QIAIE] B A =(Liquidity Provison Incentive Scheme): 54 53 1§

(@ F2EP) F54 FF AR we I FrE BUL ATH
[e)

o
I
il
[
o=
e
ol

of

6) FEIXE Atja I7HZZS UERE, 7)o, Z2FZ, oldAE, 24|, o]k}

[

[l

g2, oo vdsts, Wy, LERE, oldlE, kel SAAULE
& eFste FRY2EEuonext)= ©Y A wet frEA 3E ZEIY

of

22) LSE Rules and Regulations(Guide to Trading Services), https.//docs.londonstockexchange.convsites/default/
fil es'documents/mit251-gui de-to-trading-servi ces-sets-setsox-etfs.pdf, 7344 L=} 2025. 4. 30.

23) LSE Trading Services(Fee Schedule), https:.//docs.|ondonstockexchange.com/sites/default/files/documents/ise-
trading-services-fee-schedule.pdf, 73442} 2025, 4. 30.
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(Liquidity Provider Programme, ©]3} LP 213y & 2%

] AA 81129
O 3IYA A4 FRY2E I8 At Ad4aY Al 3 9AHTrading Member)
O LP Jof AA: FRYXES WA 450 Qe 'LP diF SFHLP Generd
Terms and Conditions)’ o] &2l3lal ‘LP FeKLP Agreement)’ S 23| oF &
O AF9E LP A= AA: 718 d A2 &, 4, ETF, d¥LF 5 reid<s

7] &
THEstuA she B F8A4E 15E LP AX(LP Scheme) ol tiF] B==2
Al

O 71% 84: %iLﬂ!&_,E_gl 53 A ZPE2 OptigRoll FHE& sk Ao
Jzetet daglE Efold dEFe

Zr%olof @

[ o7 AR)
O 37} AN AlZHPresence): A+ Azl AlZHContinuous Trading, ¥R o2 24 9.00
~2% 530 CET) & FH4 90~95%9] Azt 52t AEHOZ ujg/us g3k

s7+E fA
O 2xy= 9 5 81
- 54 SF(Liquidity Class): BE F83F2 84 24 w2t 4948 5
T2 &
- AU 2Zg =(Maximum Spread): LPE AHilo] &dshs AF0] &3 f84
SaolA 4 Hul 38 37} 2ZHEE FF
- A& 37 FYMinimum Quote Size, MQS): ZF 54 SEEE A A4
37F S SHFE, 1THFE) o) HRE IVIE AE
O A bAst o A HEAo] FFste] dAFORE A7t SHH(Volatility

Interruption) = ATHF ANE o, A& 3712 OA] AlEst] Al 714 9
HAZRA FAol 7]l ok o

24) Euronext, https://www.euronext.com/entradeljoin-euronext/liquidity-provision, A2l 2025, 5. 3.
25) Euronext, https://www.euronext.com/en/regul ation/harmonised-rules, 73412} 2025, 5. 3,
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2] | o] E(Performance-based Rebates)
- LP <=9I(LP Ranking): i€ =7} #3#] A
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=

W7t 7P e Tier 1 559 LPE A 85%7HA & 2HIolE
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26) Euronext Fee Schedule, https.//mww.euronext.conventrading/cash-markets/fess-charges, 73414} 2025, 5. 3.
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0 294719 A9S 9% ZAANA AAE Z5E od@ A A 34
a3t A EAS FAskely] 9% shute] AW Fos B £ Qe

[ TzAEGASE, A17Z A1d A1E, A23, A2522 #2594 U A4 E
Foll WA 5 AT FAAEC] FAES HAg(edshe @A, § 2Adta
AE WA7IJe) F4& FET uf BAs= FTAANAE AA
O ol& E& EA 34 neS Aoz WAEAY 7YFdEs Ho)q,

7 ARl 1Y WARA ARow AUHEE G5

iin
A
a2
(o
il
inj
52
rlo
rg,

WA AdS A SAAYA BAe 54 AAFATE] A1l

=

5 =

b WAy Be) #4E S5 o 2AAHME BAGE PHow $YH
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<E V-9 F7ISHAE 37HHEY =8 42
. ko
A% 4% | Adde | ARe | w88 | SEHo] os
FHES | () | @) | o) | W& T T
A. 718 4
ANAZA 01479 | 00669 | 00504 | 01798 | -00287 | -0.0011 | -0.1319
Aok B | (04271) | (04779) | (0.0427) | (0.3732) | (0.0341) | (0.0028) | (0.4682)
Bandwidth | 05587 | 05671 | 05057 | 04475 0.6055 07754 | 05822
A (F) 9 100 92 83 105 124 103
HZR(9) 87 83 81 74 a1 114 83
B. A7FE ol wE &3 o]HA &4
ANAFZA 02021 | -0282 | -0.0067 | -03187 | 00007 | -0.0018 | -0.3023
Aokl B | (05605) | (0.6436) | (0.0553) | (0.5395) | (0.0418) | (0.0041) | (0.6839)
A AZA
Aoke] 1 00386 | 00765 | 0.0754* | 01732 | -00354 | 00009 | 0.1695
y ,\];n; (0.465) | (0.5227) | (0.0433) | (0.4803) | (0.0311) | (0.003) | (0.4844)
O O
Bandwidth | 05587 | 05671 | 05057 | 04475 0.6055 07754 | 05822
(3 9 100 e7) 83 105 124 103
HZA) (5 87 88 81 74 91 114 83
T 1% TEolA TARLE Fo3h *r 5% Tl FAHLE {7 1% oA B
Aoz fogt () ¢he FEAE U
A =AY L AE AR &
<E NV-10> ZAHAE 27(EEY =8 24
H9x57
A% | AR | AwaE | Ade | e ST 0|
FHEF | (BF) | @) | o) | w7 T
A 718 24
ANAFZ2A 02607 | 02193 | 00434 | 02568 | -0.0456 | 00027 | 0.2504
Aokl B | (0.3587) | (0.3714) | (0.0327) | (0.2778) | (0.0305) | (0.003) | (0.4023)
Bandwidth 0.76 08379 | 07931 | 09523 0.5642 0.7658 | 0.7158
=42 242 266 257 302 182 243 225
AZSA(F) 257 286 266 322 208 258 248
B. A7}Ed el 2 &3 o]dA 4
ANAFZ2A 04477 | 04621 | 00477 | 04782 | -0.0987* | 00071 | 10516
Akl 5 | (0.7381) | 0.7643) | (0.0662) | (0.5594) | (0.0588) | (0.0059) | (0.8865)
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<E V-1009] A=

v
A% | AwE ke | Ade | wea |TERTH 1
FEUE | (@) | o) | e | e [T T
Rt -0.1627 -0.2641 -0.0052 -0.1678 0.0639 -0.004 -0.9065
Alofoi 3

oA 2ape) | (06569 | (0688) | (0083) | (05126) | (00517) | (00054) | (0:8009)

Bandwidth 0.76 08379 | 07931 | 0.9523 0.5642 0.7658 | 0.7158
=)= 242 266 257 302 182 243 225
HEA (5 257 286 266 322 208 258 248

For 10 I BAHOE F9F, 5 TENN FAMCE R, o+ 19 TENN B
Aoz fol () e BEOAE o
AR FEANL AT AR B8

<E N-11> R7IEHAIE 3|7(cHEE =5 Z1KBandwidth 0.3)

. = v
A% 4% | Adde | Ade | wea TR
FHES | () @) | o | wE T 0T T
A. 718 74
ANAZA -009%7 | -01647 | 00546 | 01982 | -0.0637* | -0.0068* | -0.6697
Aokl B | (05108) | (0.5584) | (0.0595) | (0.4012) | (0.0386) | (0.0041) | (0.5898)
Bandwidth 0.3 0.3 0.3 0.3 0.3 0.3 0.3
w52 60 60 60 60 60 60 60
HSA (5 51 51 51 51 51 51 51
B. A7FE ol WE &3 o]FA &4
ANAFZA 0778 | -0.8876 | -00541 | -05998 | 00168 | -0.0085 | -0.8537
Aok R | (06879) | (0.785) | (0.0543) | (0.5988) | (0.0483) | (0.0067) | (0.955)
ANz2A

-0.0747 -0.0325 0.0919 0.3563 -0.0907* 0.0012 0.0483

Alerel s (06718) | (0.7609) | (0.0567) | (05783) | (0.0473) | (0.0051) | (0.7746)

R

Bandwidth 0.3 03 03 03 0.3 0.3 03
HEA () 60 60 60 60 60 60 60
HAZA|(9) 51 51 51 51 51 51 51

F* 1% FEAN FAHECE FOF 5 FEAN FAHLE FolF 1% FEM B
Aoz Folgh (1) 42 EFEAE VT
s FEARE AE AR 28
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<E I-12> FTACEAZ g|7|EHEE =A Z1KBandwidth 0.3)

- 3457}
A% | AA% | AdUE | ARe | 454 | ST | e
sews | (@) | @We) | wop | e | SE EATH) 0P

= 01713 | 01167 | 00477 | 01994 | -00579 | 00017 | -0.0842
Aok E | (05012) | (0.5528) | (0.0489) | (0.4198) | (0.0424) | (0.0045) | (0.5579)

Bandwidth 0.3 03 0.3 0.3 03 0.3 0.3
A=) %8 9% % 98 %8 98 %8
B (5 129 129 129 129 129 129 129

B. A7kE9 2o wE Ext oW A

NAzA | 01056 | 00698 | -00148 | -01627 | -01299 | 0.0073 0.674
Alfed B | (1.1955) | (1.3084) | (0.105) | (L0533) | (0.095 | (0.0107) | (1.4597)

k=

7 oke] 0.0807 -0.0698 0.057 0.2538 0.0864 -0.0055 | -0.6384
y /\];_ *:1;] (0.9754) | (1.0593) | (0.0863) | (0.8449) (0.0702) (0.0086) | (1.198)
[ele]

Bandwidth 0.3 0.3 0.3 0.3 0.3 0.3 0.3
F=A(FH) 98 98 99 98 93 98 98
HZA] () 129 129 129 129 129 129 129
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W24 Eﬁif% (12| 00 0.0 100.0 0.0 0.0 3.00
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