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o (AYALHF FA) 113 A7|R(25.29) A 71E58 ALA] &

* '2414 557.1 TWh, '25i4 566.1 TwWh, '26 577.3 TwWh, '273 590.9 Twh &&3d|g|, A&

PR = |

Uit WEE-SAG TIIAGR: HIZ(E, 2123 SNEH) LT Hg

o (Ae AHSF ) AV1E L Ae LAF v G ALA &&

* AFYR TfjAle BHRH|S 1241 9%, 2514 9.8%, 261 10.8%, 27 1206 MLIts

o (AAMe F7HE FA) A& AT (243 7|F 168.174/KkWh) TiH] A Ae
TFlE 5 F7t AEFY FH F FA vEE%) 48
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O M FAA, F B 3079 AYFA A4 7t

The - o)
= 244 254 264 274 F EHd
S MHH|E(E) © O 69,982 | 77,431 | 87,033 | 98,980 | 87,815
THYE FEHIE(ET): @ 74979 | 84,343 | 97,153 | 112,600 | 98,032
XAle F0f HIZED): 0-0 4,997 6,912 10,119 | 13,620 | 10,217
SHZAU(3%) 150 207 304 409 307
SHZAU(5%) 250 346 506 681 511
SHZH(7%) 350 484 708 953 715

A HE A= JlE

OO -

O (e AIBY £F) 2249 TN 5 Mie UMY HZ” U X"
* 71R10| T AISY S B2, TRMELREY HIS(7.6%) MR (SH:
" QUS| BBOR Ofpt K WK 52 9

HM Al

T =

— 24 1,391.3 TWh, "25 1,460.0 TWh, "26 1,5634.9 TWh, '274 1,616.0 TWh

O (HAIEY £%) =i HSHCHAH|(%7H 50GWh 014) 7| HAISZ CIO[EEH)Z Hig
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o 112} AEFF7|EAE 220259 24, 2 W AEFe(r]Er) x| 88

4

- 243 557.1T, 251 566.1T, "26\d 577.3T, '27'd 590.9TWh

FelA e
L GWh | BB | s | BB | SAMW) | B7E0)
2024 557,081 2.0 104,154 6.0 99,284 5.7
2025 566,059 1.6 106,047 1.8 101,022 1.8
2026 577,344 2.0 108,269 2.1 103,012 2.0
2027 590,932 2.4 110,876 2.4 105,285 2.2
2028 601,565 1.8 113,093 2.0 107,221 1.8
2029 611,201 1.6 115,256 1.9 109,197 1.8
2030 625,209 2.3 118,053 2.4 111,777 2.4
2031 638,673 2.2 120,928 2.4 114,611 2.5
2032 655,749 2.7 124,226 2.7 117,395 2.4
2033 667,537 1.8 127,536 2.7 119,731 2.0
2034 679,989 1.9 131,025 2.7 122,838 2.6
203b 697,564 2.6 135,043 3.1 126,064 2.6
2036 707,865 1.5 138,247 2.4 128,774 2.1
2037 721,036 1.9 141,844 2.6 131,614 2.2
2038 735,102 2.0 145,636 2.7 135,134 2.7

'24~"38 - 2.0 - 24 - 2.2
o
X2 117 ®7|=. 2025, 2.
o A AYFLFE F 7)190] AL 1§ (83%) HE
CAYI8, UNE D8, SAB AUy S T big
- 2403 4624T, 25 469.8T, 2613 479.2T, '27\d 490.5TWh
(E2: MWh)
OE | ZHg | wue | @S2 | U8 | SAR | stEs | Adof | e
2021 179,914,811 1119,550,386| 8,422,605 [291,333,422 | 20,603,212 | 3,444,429 {10,161,945|533,430,811
2022 180,996,133 |127,192,892| 9,073,974 |296,035,507 | 21,420,089 | 3,424,194 | 9,789,953 |547,932,742
2023 | 82,348,423 130,843,830 9,231,947 |290,555,371 | 20,762,855 | 3,398,721 | 8,824,809 |545,965,955
H|IS (15%) (24%) (2%) (53%) (4%) (1%) (2%) (100%)
K& 20238 SENASAFRHERA,L 20244 52)

I. Mz =2 A=(eh
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AME AHF 57

o 113 AHFF7EAY W A= ANE Bl APx B

=243 9.0%, 259 9.8%, '26\d 10.8%, '27'd 12.0% (A& AAE)

(Sl GWh)
AYE
ot Mo 4 X o x| . o1 -
e =y | a8y soe| 2|8 goc| | |G
HE, % | ™ A HE %

2024 | 34,160 | 4.330 | 3,633 | 446 [11,146 5(39’_701)6 7277 | 2182 | 20 | I | 5086 | (D
2025 | 39,140 | 52565 | 3712 | 445 |11,164 5%_7;)6 8,832 | 2,176 1(11’98(;8 7(?17%% 6549 | (1o
2026 | 44,154 | 6,889 | 3712 | 445 10,870 6(?'0?273? 10,631 2,176 1(2é?1(;6 7(?282)7 7.212 %?5918)9
2027 | 49,055 | 10,369 | 3,712 | 445 | 10,863 7(;1'243)5 12,179| 2,176 1:;?3534 8(?;172? 7,896 %?fg?
2008 | 54,731 | 16223 | 3722 | 446 |10878 000" 113656 2,182 | 0, | LS | 8606 | 1A
2029 60,195 | 26,898 | 3,712 | 445 | 10,846 1(01261%6 15,059| 2,176 1(72’?%5 1(119;’83;1 9,328 1(2%?95)9
2030 67,127 | 38822 | 3.712 | 445 |10814]" (S0 e.500| 2,176 | 0T | IO 0071 | 1O
2031 (73,113 | 48514 | 3712 | 445 |10815|" 208 117.760| 2,176 | T 100050 10,824 | 1.0
2032 77.188 | 56,855 | 3.722 | 446 | 10,845 1?292'936 18,892/ 2,182 2(13;927)3 1(7205_163;0 11,617 1?215_736
2033 | 80,846 | 63,079 | 3,712 | 445 |10.803|" 255 19.920| 2,176 2(23’%5;6 1?206?9%2 12.363 | 192549
2034 84,703 | 69,431 | 3.712 | 445 |10,817 1?294_18(;8 21,000| 2,176 2(33;117)6 1(9228'_2;4 13,159 2?25545;3
2035 | 88,738 | 76,243 | 3,712 | 445 |10,799 1(7296?03;7 22.081| 2,176 Zé_z55)6 2?24é_1§3 13,973 2(128é_136)6
2036 | 92,389 | 83,207 | 3,722 | 446 |10,633 1?207'_3;8 22,745 2,182 22;962)7 2(1351'_312)5 14,845 2?30(5.187)0
2037 | 94,835 | 88,702 | 3,712 | 445 |10600|" )7 23,565 2,176 253’77‘;0 2(23‘2913;5 15,655 2(3391'?9%0
2038 | 96,560 | 94,353 | 3.712 | 445 | 10,602 2?25é§27)3 24,270| 2,176 2?3'2‘;6 25’322'2)9 16,523 2:‘382'§7‘;1

FF UTYOILX] SHROf
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~
HM

38 « REAX|(XHAe) FoHHIE MIHZE|




AME F7H-8 34

o AME F7M8® = FF ANE FEnL0 - HF I Agng®
O B A AHuF(HAE 28) 1 168179 /kWh
= HOHE=ZH(kWh) HOIE) HOH7HE/kWh)
20241 25,066,985,245 4,349,137,592,000 173.50
2024.2¥ 23,137,862,564 4,010,823,716,000 173.34
2024.3¥ 24,436,414,822 3,720,117,462,000 152.24
2024.4% 23,304,507,726 3,558,284,876,000 152.69
2024.5¥ 23,376,705,973 3,549,154,090,000 151.82
2024.6¥ 23,405,026,603 4,030,466,278,000 172.21
2024.7¢ 24,727,898,289 4,393,854,267,000 177.69
2024.8¥ 24,743,730,115 4,346,168,821,000 175.65
2024.9 23,727,545,373 3,651,446,372,000 153.89
2024.10¥ 23,811,674,732 3,693,746,847,000 155.12
2024.11€ 22,754,334,861 4,314,076,414,000 189.59
2024.12¥ 23,719,501,960 4,515,750,767,000 190.38
2A [ B 286,212,188,263 48,133,027,502,000 168.17

Ktm: 20250 18 MSSAHEE F(eh=

HMBZA

Lo

t, 2025 38)
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1. TWFE) #i'ddiolEle] EAS &85t 7} 7|go] TR gz
52 AR oz AYol|A FuirtA s Sl ke #A B4
O 71% A% nQ, =a+pnP,,+6 +py+e;,

L FEWR(nQ)E SATNG GABFe 2o, 71u() AEH()

= ANg
- AR SAZEN JasAY Zageld, BEHAE ot EA5
A AAYE TAE FA stel 5 Bl e 14

- 59 w7k 77t Aed At nAETe AR TAETNE Yepe goln,

O 718 3|4 FTHHse AHHSE BF ZIOHSE AEse 2120
(loglog) 21S AHe3l o}, BEE I(semi-log) 21% tHeHAQl 3]F|4jo g HA

o 71

- <E V-804 BE GEEF] ©9= IMWhellA] 4005IMWhel| o] & HE=
B wAke] 7|= F3 O {WAR AM, 2agE AREske 2o A4
2219 Bel

- W GEAA 2 T W) 3d 50 10-259/Kkwhell E3tste] A
A e ARgstr SEASFT a8 Fstke TR (semi-log) 4=
e

ani.,t Za-l—fyPt—I—é +;te

78 - FELAO|UXI(RAle) TOHHIE MIHSK|



=3 20 Pooled OLS) Fdgo
7&?% AEREE AR g 7Id=el
A Fuj7bA L FolEE ko] BA &4
O 71& A2 nQ, =a+plnP, +6 +e,,
718 3| 2lo] TWFES <] AR Fejol A9t 7]
- TWFE 3jd &4 = g 7|9l
1235 Pooled OLSIIAME Y

o=
=

=
=9°

ki3

20 Pooled OLSE
oA vlaslhr] 9%
T 2.7 A3 g AS

=

- I A9 A NS Tt ol Hh

In Q“ = ori—yPi,t +9, +e

=t EMRlI=

O (AEAE) gty x]gdor 2 oujeldAdgrtE 93|
gue Axd A Ay AgE F§
O 20229 5¥ 20243714 o] 2+ A

O AT ARE 0|43

Sk
=

714 «7F 578

-"A-l ‘=|A'|

sk

79



=13

KE V-8 =Amp|o|ed X2 7| =EH
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2022 .
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%2714 146 10.57 114 10 15
A ETF 172 67,405 384,963 1 4,277,779
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w274 172 10.35 0.78 10 16
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<E V-9 SMm2i0|g F Aol chet 7R ZIEA BEA)
Semi-lo log-lo
F&U5 N BF ) =
Pane TWFE Pooled OLS Pane TWFE Pooled OLS
A -0.00004 -0.326***
(0.025) (0.120)
-0.101 -5.243***
7+A
In 71 (0.449) (1608)
20234 v -0.029 -0.434* -0.034 -0.429*
(0.116) (0.251) (0.116) (0.250)
*% ~ * ** ~ *
o024 T 0.440* 0.454 0.432* 0.474
(0.141) (0.264) (0.144) (0.265)
JRp 7.296%** 11.260%** 7.539%** 20.148%**
O T o
(0.312) (1.369) (1.096) (3.867)
R-squared(within) 0.076 0.032 0.076 0.043
# of observations 408 408 408 408
# of groups 229 N.A. 229 N.A.
T L ox, wx weks ZE7E § Ol 10%, 5%, 1%00A folEs oju|g
2. () o] e 79E 3-8 B2 2 (cduster-robust standard errors)
A5 A 23
<E N-10> SM{za|nlf oF Aol cist sl7EA AGHET} 2EA| He))
Semi-lo log-lo
F45 In B S =
Panel TWFE | Pooled OLS | Panel TWFE | Pooled OLS
A -0.0008 -0.335**
B (0.035) (0.133)
- _ %k %
In 714 0.109 5.825
(0.679) (1.907)
20234 Tu) 0.053 -0.794* 0.044 -0.819**
(0.242) (0.404) (0.248) (0.397)
024 v 0.3%4 -1.071** 0.342 -1.164**
(0.271) (0.454) (0.281) (0.452)
s 7.002%** 11.683*** 7.265*** 22.000%**
ey
(0.564) (1.679) (1.793) (4.734)
R-squared(within) 0.073 0.073 0.074 0.104
# of observations 176 176 176 176
# of groups 111 N.A. 111 N.A.
DAx, Rx xR = ZRZE GOl 100%, 5%, 196914 oS on|gt
2.() OM e 7 #3-7A% £F 2K (duger-robust standard errors)
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(H$1: MWh, l/kwh)
#EA F S EEHA Hagk Hdigk
<FA719>
A= 16 684 993 5 2,860
2022\ -
w2714 16 11.33 272 10 20.21
A= 3 1,446 1,852 1 7,151
20234 -
w2714 3 10.79 1.20 10 15
Y E g 35 1,166 2,499 3 13,000
20243 -
w2714 35 10.53 0.74 10 13
<F7A719>
A5 18 13,983 28,619 85 117,834
2022\ -
Gav14 18 12.61 471 10 25
A5 27 10,014 19,084 1 76,572
20234 -
Gav14 27 10.90 1.59 10 15
g Ea 49 11,513 25,517 1 132,226
2024\ -
Gav14 49 10.37 0.82 10 15
<t714>
— e 39 130,889 350,921 24 1,959,000
- w7} A 39 10.27 0.69 10 129
Y E g 66 118,565 380,467 1 2,762,049
20234 -
w2714 66 10.17 0.39 10 12511
. A= 69 159,032 600,009 24 4,277,779
- w7} A 69 10.16 0.33 10 1151536
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