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5) 22
6) ZelH
7) Held
8) et
9) Ee

QITE(20TEN20A) ++vvvs-votvvessvvtee 3
GDP(20T8~202AH) wvovsvevessssverssierss e 4
ZRAEEE(2018~20241) wrrrvvvssvvrss vt 5
FYEIAON(Q0TB~202AH) r++vvrteorsvvt et 6
BRI KIE(2018~2024KH) r+vvrtsevrssevts et 7
QUHFAE THEIZK[(20T8~2024L) +rvvrrrerersesrseisiisisinsi i 7
FEERH(20T8~2024L) -rovrvvrresresemseses e 9
20258 ZQ AFSFR(ELEE) coooro e 24
CHEX| D272 OfAKHIE SBH2025LEE GIATOE T|ZE) <o 26



[TZRE 1] TR 2
[22] 2] TR 20235 QIFL TZFI[S oottt 3
(32 3] TRIH ARARE F0[(2018~2024) s 5
(22 4] T2 GDP THH| KYEAK| F0](2018~2024H) vorvvsvvsvsvsvsssvsiisisi 8
[22 5] LW2|H GDP CHH| BEEZH F0[(2018~2024L) e 9
(22 6] LT IARZIE(DBM) JREIE oo 10
[22 7] 2T XHDE(DOF) ZERIED e 11
[1%! 8] IéIEPEl 7Hbé}'0;")d—£§_?_|%§|(DBCC) __l_Lgl .......................................................................... 12
(22 9] T2 T TIIYRTIE] JHS BT TH oo 19






O =7F 718D
O T3 300,000km”
O & npd@Manila)
O AAAA: &L A (presidential republic)
O Q1= 19 11007t 2
O YIS TZEER01026%) 2 et &% 1IFog 4
O <lof: WgETI0le} Foj7k F-8ofol 1 9] Tttt 44 dolm 4
O Ju: 7FE3(78.8%), Ol1&H(6.4%), °IZHAloF U A2 AEN(2.6%), 7|8 7151(3.9%),
71EK8.2%)
O B3k JuHAP)
O 7]%: ddsi¥ g7+

1) CIA, “Philippines,” https://www.cia.gov/the-world-factbook/countries/philippines/, LA} 2025.
4. 11.

2) 20234 7|&, IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEO/
weo-database/2024/October, HMAR}: 2024, 10. 24.
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Atz St MW, hitps://www.doopedia.co.kr/doopedia/master/master.do?_method=view&MAS_IDX=1010
13000929585, ZAMAUXL: 2025. 4. 11.

O QA+
O 20244 712 "aj9e] Q7 9F 19 1,300%F HoZ d=EH, ujyd oF 1%9] Z7H8S
HolA U
- AIA QI F7HES] Art ool £ g7i=doll JFE AR AEe, dedk 1
% ohuE xEd
- FEE HwA I PYAQ QI F7HAIE Holal glom, A Q19 oF 30%7t
15A4] Hlgtolxl, F9] Ag2 2542 Wi A2 QI F2E YER)

HEY 1T FUUFEAT, oW, o oslol, A%, olAzlo}, Ty A%, Welw, wpol

4) OECD(2025). p. 23.

5) US Census Bureau, ‘International Database,” “https://www.census.gov/programs-surveys/internationa
|-programs/about/idb.html, YA} 2025. 4. 11.



1. X2 ZH3g U MEEY
(2 1) T2 217(2018~20243)
(9l woiey)
A 2018 2019 2020 2021 2022 2023 2024
QI 105.8 107.3 109.2 110.1 110.9 7171.9 71132
Z: 2023ETHES SR

Kt IMF, “World Economic Outlook Database,” https://Aswww.imf.org/en/Publications/WEO/weo-database/2024/October,
ZMAUXE 2024. 10. 245 0125101 XXt XHY.

(O3 2] T2 2023¢ QI m2to|=

Female

Age

8M

6M

4M 2M 0

Population

2M 4M

U.S. Census Bureau, Internationa

Atz US Census Bureau,
grams/about/idb.html,

“International Database,” https://www.census.gov/programs-surveys/international-pro

ZAMAUXE 2025. 4. 11,

D) ZA2%

O ZWESAJAHGDP)

O (8% Z=19 20249 % B& AHFPAR 20224, AF FUHSPAR 223
deHH AR d&EY, I2H19 o]F FES] F7ok= FAY
- ZE FUSAAARE 2020900 FAF R AAstglon 2021900 AW S IE
gk o]F X&A o7 QAR TS HY
- 199 B 9 A SSAAR BE 1T E E9oialon, ofxloh- e A
HollA= Sl siddt
O (F4) 2024¥ HE FWFBAL 718, HZUAHAE0] 76.1% AFA|6toal, X573

A=

HAH|X]&0] 14.5%, SAFEF A(gross capital formation) 25.8%, +5Z(net exports

of goods and Services)< —14.3%= UE}H0
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8 GDP FANAE AHIA0] 632%2 7 2 HIBS AAsIon, 4]
9 A F5o] 27.7%, Holo] 9.1%E AW

(B 2) Z2|H GDP(2018~20241)

(29l HofEeiEna, D=

P = 2018 2019 2020 2021 2022 2023 2024
HE GDP 18,265 19,383 17,538 18,540 19,946 21,052 22,263
H= GDP 18,265 19,5618 17,952 19,411 22,028 24,319 26,464
1918 A% GDPY 9,332 9,762 8,678 9,101 9,715 10,165 10,630
191% H= GDP? 8,651 9,216 8,456 9,101 10,408 11,281 12,080

A

1) 2021 DI=ER] FHEEIHPPP) 7IZ. 2) DIRER| 71E. 2024EEE GISXIY

At=: IMF, “World Economic Outlook Database,” https://wwww.imf.org/en/Publications/WEO/weo-database/2024/October,
ZMQIRE 2024. 10. 24.2 013101 KXt X4,

e 72419 7170 -9.5%F 715sh & Y& B0, 20219 o|F o]d &

O "Ego] A4S 20249 5.8%, 2025F 6.1%2 A= ol AZ0] mlo]yA YAk
ZH(negative output gap)Ol= Eotl FAHQl S AstE Fof @4dE Aoz
o AEe)

6) Philippine Statistics Authority(2025), p. 6.

7) Philippine Statistics Authority(2025), p. 13.

8) IMF(2024), p. 7.

9) IMF(2024), p. 9.

10) 20244°f AAH 714 31& L AA AAE B dAdjs) S (2 Fo|& Corporate Recovery and Tax
Incentives for Enterprises to Maximize Opportunities for Reinvigorating the Economy Act (RA No.
12066)°1™, 2F%2 CREATE MOREY. & WES &3 Lol ot FAE st 3715 849
st7] 98 JIAEEE AlSshe Ae SEE T



I g2 FAR A k9ol A4S Bl Fa Qlxet Arfo] Al et 5714

(Tt9]: FU | % #is))
Sl 2018 2019 2020 2021 2022 2023 2024
SHEYE 6.3 6.1 -9.5 5.7 7.6 5.5 58
A& GDP H3t 7|F0|H 2024AL= OIEX].

K= IMF, “World Economic Qutlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/October,
ZAMRIXE 2024. 10. 24.Z 02010 XKF 20,

(O 3] Z2H ZHEEE F01(2018~20241)

(9L %)

6.3 6.1 /.6\_5 5.8
6  ————

5.7
4

2018 2019 2020 2021 2022 2023 2024

-9.5
-10

1 HE GDP #at 7|Z0|H 20248 GIEX|.

K= IMF, World Economic Outlook Database, https://www.imf.org/en/Publications/\WWEO/weo-database/2024/October,
ZAQUXE 2024, 10. 242 0125101 XAt 2,

2) A9
0 A%
O "EjHo] duHgR U2 FRU197F FAIE BE 20200] &% SiEisiglon, of
EolRE dd % ofdos sjESte] GDP UiH] 20% $EE RAISIL U=
- PR 2 2020100 7.9% ASEIoM olE3l 10.1% VIR 0% FESt St

JE Holn, 20249%o= 5% 4,120 HH AR =D

11) DBM(2024a), p. 451.
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- FYHRY QAL 202300 3% 82419 DWHAZ AR, TAHLY(tax
revenue)©| HA|9] 90% o= AAISHHA S HIFZ A&A 08 AFG3to] 2027'd7t
Al 95%E 2T Ao AYH

- 9, Al2l4Y(non-tax revenue}> 202340l 10.3%5 AA|SFF O, 20259 FElE=
5% HRto g AAad ZAo= A

- 20249 AL Gx adET FAY Z0= Holu, ol 202449 oAt A&
FA| AP SR gt AH[A|(excise tax on pre-mixed alcoholic beverages)
o} 71 S5 W ZFFEof st AH|A|(excise tax measures on sweetened beverages

_(’)_

|
and junk food)7} QIEH ol 22 AIE 7| EU14

L,

(B 4) Ze2|™ Y2401(2018~2024H)

(B9 HoEEHLA, %)

Rl= 2018 2019 2020 2021 2022 2023 2024
54y 3,549 3,946 3,658 4,070 4,496 4,932 5412
GDP O] F5+¢ 19.4 20.2 20.4 21.0 20.4 20.3 20.5

1 UUER T1F0|H 20243 E= O|SX].
AtE: IMF, “World Economic Qutlook Database,” https://swww.imf.org/en/Publications/WEO/weo-database/2024/October,
ZMURE 2025, 1. 32 018310 KAt 2.

O 37A=

O "ayo] dukgE &2 FRHog A= FAIE Ko, 219 ool
GDP tH] 20% = FAISIA O, T 219 o]Fof= 25% 202 J7ISE 07

- YUPYR 7|2 AR &2 202340 5% 9,950 E | HHAE 7|EI 0™, 2024
o= 62 4,370 W40 o] AR HyH
- 20249 % Gz AAREETE X]Eo] JVI%E A0 HolH, o] fjFE o]z} A&, AR

A& Ast ® AEE AE ST 7109

12) DBM(20244), p. 451.
13) DBM(2024a), p. 451.
14) IMF(2024), pp. 16~17.
15) IMF(2024), p. 16.



I 5) T2 HEX|E(2018~20243)

(H9: HoZimna, %)

= 2018 2019 2020 2021 2022 2023 2024
7}3-‘?‘-1% 3,820 4,239 4,653 5,280 5,702 5,995 6,437
GDP LiiH| Z2X|= 20.9 21.7 25.9 27.2 25.9 24.7 24.3

0 UHEE JIE0|H 20249 %= OISX.
K= IMF, “World Economic Qutlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/October,
ZAMRIXE 2024, 10. 24.Z 0|20l XKF 20,
O AEsA
O FYu2 A&H 0w PHAAE 7156k on, F2H97F A3kt 2020958 A4}
Zo| g43] gijd Aoz He
dol= AR}p Fo| ta ALT A0E ASHARE o5 219 WY o™

1
[\)
(@}
(W)
NN
(0] r\"

O GDP Hi®] Ag,AE AHER-, Z2H19 ojfolle -1.5% &S ALY, olF
o= AFFA7E 5% oVl ARF Adei7t ALE U

ok GDP HiH] AP AR daste FAIE Holw 202392 4%HE 71531l 2024
d2 3%l sEow AU

O ZAdHQl AeA SHES 44T 2oz =, B2 Fie APAdY A

Al AR digk o]d AES A F4d U AZY

= °1§ Wl

o
Zi
L
:::‘

ox
_l}‘_.
_>|~l_,
o
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(@]
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3]
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[\)
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Hu

“Jﬂf’i 01% F2 A7l Het o) X]g Sa0f 7]]lgHo

(H 6) LTl AUPHE IHHX|(2018~20241)

(9l HAHEmA, %)

Rl 2018 2019 2020 2021 2022 2023 2024
PN ESEON -271 -293 -995 -1,209 -1,206 -1,063 -1,024
GDP CHH| ZHE =X -1.5 -1.5 -5.5 6.2 -5.5 -4.4 3.9

0 IMF e =8XKNet Lending) / &=Atl(Borrowing) 71&0|0, 202495 = OISX.

K= IMF, “World Economic Qutlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/October,
ZMQIRE: 2024, 10. 24.2 0I2510] XXt 2Ry,

16) IMF(2024), pp. 6~7.
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[22 4] Za|m GDP CHH| XH&™Z4X| 50](2018~20244)

(2 %)

2018 2019 2020 2021 2022 2023 2024
, R
15 45
4 \ _
/4 4 3.9
° Fraae /:5.5

D IMF UBEE 28XKNet Lending) / &XI2(Borrowing) 7|Z0|H, 20248%== 0EX].

fﬁ. IMF, “World Economic Outlook Database,” https://mwwv.imf.org/en/Publications/WEO/weo-database/2024/October,
ZHQIXE 2024, 10. 24.5 OI2610] KX+ 2k,

O 55

O Beuel BB 20248 712 152HAUALE oJ2e]e], H2 B W Ao] F
2/ Ao= vehd
- AEUH9 oo GDP tiH] 37% FEolloH, 29 o]Foll: 50% ol A&A
o=Z FAHL U=
O IMFY =7HIEE 9 FEAYR|E7MsAIEH(Sovereign Risk and Debt Sustainability
Analysis, SRDSA)O]l W=H, AL W o2 Frien, gi7Zo] A A#xe &
Siho ol WY SEon BB Ao YD
- F71AeRE BALEE W or HUHEM, 355 A (public debt= oA A
E 7t AXKinterest-growth differential)of @t Ao 7 AT Aog Ats
o e RAEL WE $20T WHH, ol Ty U 7 pHs) B

o J

17) IMF(2024), p. 54.
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21
)
B
It

- olo] &5 Q5 2w AEE VAP EGAY]IMTFRO] wet L ZH(revenue
mobilization)¥} ¥91 U A E-FF-H18) AFMilitary and Uniformed Personnel pension;

MUP pension) 78& 2% A Y

B 7) H2E ZEER(2018~2024H)

(2191 LTI, %)

= 2018 2019 2020 2021 2022 2023 2024
HEEXY 6,785 7,216 9,271 11,065 12,642 13,733 15,243
GDP CHH| FFERY 37.1 37.0 51.6 57.0 57.4 56.5 57.6

0 IMF 2 FREER 71E0|0, 202445 KX,

K= IMF, “World Economic Qutlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/October,
ZAMRIXE 2024, 10. 24.Z 02010 XKF 20,

[22 5] Ze|m GDP CHH| MEER| 30((2018~20244)

(91 %)

50 57 57.4 56.5 57.6
51.6
o /
o 374 37/
S—

30
20

10

0

2018 2019 2020 2021 2022 2023 2024

& IMF 8t HE2X] 7|F0|H, 2024AE= OIEX].
K= IMF, “World Economic Outlook Database,” https://wwww.imf.org/en/Publications/WEQ/weo-database/2024/October,
ZMQIRE 2024, 10. 24.2 025104 XA+ Zp.

18) B9 91 9 YEFEYMilitary and Uniformed Personnel, MUP): w91, &4}, 42, WA 2], St
A, VA E=AFQLA E A (National Mapping Authority and Resurce Information Authority) &5
= ==
5 A



A7 AN =

Fojibd=h) "]y 59 dAbg=HCentral Budget Authority, CBA)S E&|W oAtk
2]5(Department of Budget and Mangement, DBM)7} @4olil 1o, AgAGEAH

(Secretary of Budget and Management)?| 71 4 IeS 423§5H9)20)
3}

O g diiE]ie dit B4 et giige dit 3 e 2

(23 6] E2[T oLk R(DBM) ZX:

DEPARTMENT OF BUDGET AND MANAGEMENT DBM-Organizational Chart-01 Rev 4.4
Organizational Chart

OFFICE OF THE
ATTACHED AGENCIES: SECRETAI
o
i

« Government Procurement Policy Board - Technical Support Office:
« procu jces

Organization and

Legal and Intemal Budget Preparation
o o Manoeel  up  Communicati Systems
Legislative Group ManagementGroup 7™ ology Group and Execution Group Impeovement Sroup
I I I
TNFORVIATION AND FISCAL PLANNING ‘aovocacy, « ™ BUDGET AND BUDGET AND ‘ORGANGATION, POSITION
LEGALSERVICE i momGow
ERVICE
N BUREAU ) BUREAU - A BUREAU-D || COMPENSATIONBURE -
and A

Management ivsion + T Panving Divsion «SochlSector Divsion

REGIONAL OFFICES

BUDGETAND H BUDGET AND

BUDGET
INFORMATION
LEGISLATIVE SERVICE

Divsion

oot BUREAU -8 BUREAU - E PRODUCTIVITY

. ision
+ Buget Dvision
CORPORATE PLANNING

AND MANAGEMENT
SERVICE

AMENAH F. PANGANDAMAN

Effectivity: March 31, 2025

At=&: DBM, “Organizational Overview,” https://www.dbm.gov.ph/index.php/organizational-overview, ZAX}: 20

25. 4. 12.
O BelW FYeIFTol SYHOR Gt ATL thew 2g)
- oA A

19) DBM, “The Secretary,” https://www.dbm.gov.ph/index.php/the-secretary, A LYA}F: 2025. 4. 12.
20) 20254 49 7]& & oAARFEAT2 Amenah F. Pangandaman$.
21) OECD and Asian Development Bank(2019), p. 63.
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. MHEH=

O ga;q_ %%011*&%‘%01 = B0l Wil Qi r}oy}l 7ko)

- Z7PEAARR T A (end of year report) 2H43
Ve dee 9 2 o

-7t BA D AP 43w
- ANAA oz g A

O it ARl 2of F B4 I 9 F1 7|5 & A AvE Sk 7182 29
A E(Department of Finance, DOF)O|H A A FE AT Secretary of Finance)o] &
o 9J823)
- AR Akt 7131 "8 =+ =HBureau of the Treasury, BTr)< =1l I HHE
gt

(O 7] 22 MR ZAE

'OFFICE OF THE

Corporate
Operations
Office

Central Administration
ice

Fiscal Policy and
Planning Office

International Finance
e Legal Affairs Office|

Project Manager's
Pool

|Office of the Trust|
Fund Manager

Central Management
Information Office

Policy, Research

Revenue Integrity
land Liaison Office et

ion Service

Central Financial
Management Office

A=2: OECD(2025), p. 26.

22) OECD and Asian Development Bank(2019), p. 63.
23) 20254 4¢¥ 7€ & AFFH2 Ralph Gonzalez Rectod.

11
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O HEA A &9 7171 7ioi 28 193] (Development Budget Coordination Committee,

o[s} DBCOIA dlita=l ek AFE 4 o 3594 g2 43

- ")y DBCCE ok R, AFE, =7 PaAI7H(National Economic and Development
Authority, NEDA), €2]H 5 A (Office of the President) 522 FAEH, Had
%928 (Bangko Sentral ng Pilipinas, BSP)2 ARE7|#O &2 Ztoisl24)

- DBCCE AANAA B A, AFE Y A 9 XA +F(borrowing levels), oA
TH AA, ARAE S dE-59US 990, ailte i olF Bl o R A4t
Ats HWAT

(O3 8] EaIH HUoLxHe23|(DBCC) 4

DEVELOPMENT BUDGET COORDINATION COMMITTEE

|
!
|
[DBM | [ DOF | [NEDA | | [ OP | [ BSP |
EXECUTIVE TECHNICAL |_ _|
BOARD

I
| DBCC secrefariat |

0 OP: HajH hsd4y; BSP: HajHl U2

S o=

Atz DBM(2023), p. 27.

O AR=2) Z2H2 APEae HARlsHA= 2o, 20229 =0 4 shele] 3529
ooz Aeiw Z7|AH =Y YT (Medium-term Fiscal Framework, MTFF)ol| w2t A%
SR 9 AR B (hational government debt)Q} #&H AA|A AT A-ES AR o R
925
- GDP ] F975 A HAHnational government deficit-to-GDP ratio}= 2028 E7HA]

3% o= FAoka, FEEA(national government debt)= 2025W7FA] GDP thH]

60% nuto 2 43l AL Zxg AAThe)

24) DBM, “About the DBCC,” https://www.dbm.gov.ph/index.php/about-the-dbce, FAAMUR}: 2025. 4. 12.
25) OECD and Asian Development Bank(2019), p. 65.
26) IMF(2023), pp. 22~23.
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. MEH=

e HeflM

’7‘78]62— ﬂﬂ"é‘
O ZEH 93l& Aileks Aofstal £78ek& AlEd

HE WollA o]Fof#foF 5t it =
O 3, "ed tEde
(tariff bill) Sofl g9 FA(line item veto)
i AREE JAHA 2 I3 die3Y AVE |
O FYd 937} IAAE TU7HA| v IAAE itz 9] g

AAEO] roflAH(General Appropriations Act) 0] AFEOZ AA|3

oj2g w7 AL 23d

}‘ﬂ%‘ﬂ?}(appropriation bill),

O G71A8AR) B2lue S7AA=E A= 2%t

gt F/ AR AYAE Mz TEAGH P AT
O FAAAZAAYTS] e Ao BEAE thewt 283

Ad GDP AAE: 202290 6.5~7.5%. 2023 d5E0lA 2028 %= At]o]
2028 @7HA] Rl 9% ©lst €4

2028E7HA] SA4HHFE QA A AHnational government deficit) GDP TH]
=4

2025874 7@3—"?—<H(national government debt)S GDP 4] 60%
109 FUSAEGND)S S7HIA SAALST Y

27) Republic of the Philippines, The 1987 Constitution of the Republic of the Philippines,

A HG

ujgo

A1 (Senate) T} 5F(House of Representatives)

7}2127)

Foit, 20224 3&7]° 22|

6.5~8%
3% FEoE

ERCEY

Aoz A1,

A|25%.

28) Republic of the Philippines, The 1987 Constitution of the Republic of the Philippines, Al6% A13F,
A|27-2%.

29) Republic of the Philippines, The 1987 Constitution of the Republic of the Philippines, Al6% A|13F,
A|25-7%.

30) Congress of the Philippines, Senate Concurrent Resolution No. 3, s. 2022, 2022.

31) IMF(2023), pp. 21~34.

32) IMF(2023), p. 22.

33) World BankQ] B&7|&0| wet $49 A5 7Kupper middle-income economy)= 193 ZHIESAS

(GND) 4,256~13,205E.
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O A (fiscal consolidation)& B7/3ot7] ¢Iall, S71AF=ZH A
5 A% AHo] wE EREH

- Al g Rk A YAE AR AlSAR] Ttk FIZFRIAI(VAT) F3F AYSE B
Fol gk AH[Al(excise tax) =Y A AlF 34 735t

1= A2 A dlit "9 ae Alal A A7 8Hl AR GA]

=

ﬂ“

N
>~l

Saieslote] oA

O (AEEY) 24
2023 APEHA=

1'?4% 7] _j‘C:J_]-M_D%’

A

H2ole AY &=

il

719kt oAt

-2 A AFE Q] A|(International Budget Partnership)”} @o)oh=
B2014 obilol 27} 3
ol di B RS U] BAAET 98

AHOpen Budget Survey 2023)2] oAt =84 H

O 2023Y%x IBP Open Budget Survey 7|& "e|Ho] I7/isk=

i =

- oAb HA A Z(Budget Circular)
- oJ|8]dJJ Al KPre-budget Report)

1o AKCitizens

AE A ARKExecutive’s Budget Proposal)
O

% of|AHEnacted Budget)

Budget)

- 9% AHEIA(In-Year Reports)
- 27 A AEMid-Year Review)

AAME 314 (Year-end report)

oflit

T F8 AHe o

ol F719] F7] A2 skl lou, 20~3049]
| o=

olz= A7l

O =7PAIPIE(NEDA)Z GDP JE, 71 5 7AA ARE F33taL, Al-ie AlY-
Mg 5 A ARE 99

34) IMF(2023), p. 22.

35) IBP, “Open Budget Survey Philippines 2023,” https://internationalbudget.org/open-budget-survey/
country-results/2023/philippines, A YA} 2025. 4. 12.
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. MEH=

O @i=7]) e ditarl= 14978 1297 = AA3037)
O 4t #d(Budget Preparation) [°]d S|AAE 14€~84]
- 14 AR OBM)S FAER oita A A& 878 (Budget Call)
- 2~5: RAER ASARY(Tier DT AlH-EHARY(Tier 22 917t IR FAE A=
- 37 BA 7F Fo, fAe A4, diedd o okt AlE 3 2
- 89 A ARl & Al (President’s Budget& =39 A&
O ARt A9 A 93] 52l [o]H IJAAE 8E~124]
- 8~12¢: oM, Y. I 3 AR oAt 49
- 12 TUHMAFH(GAA, General Appropriations Act); A%
- 93] HlF(ratification) ¥ HEB°l 2HE AGHAY AR Ee= & AFEA(ine
item veto)= YAk
O it A3 (Budget Execution) [0]A IAAE 108~F3 A AE]
- o|d IAAE 1085H FEE Y AGAE &1
- A= A T ST B9l aliit 7HE ol iR F AAE AT ok AU
- o]l IAAE 10¥€oA 12¥€ Atolo] BAER AR A A (Budget Execution
Document) <=H]
- 195 dA]A(allotment), A8l (cash allocation), 7] X34 AJZF
AP AGABEDYE EH EE APYAL 4 2 IP
- Bl SAAE Hofl ik 3 (disbursement)
O A ZF=(Budget Accountability)
9% e 4%, muEd-5t
- ARk R dit dRFS S0k 5hH, AJRlE Gflit bi(People’s Budget) H A
N A ARE B0 AU AR AL BUEYS, ANdAE Belu A
(Commission on Audit, COA)S] A|UZATFAMA|E(Citizen's Participatory Audis &
5 2] 7o)
L2 2 A 43t e RS Agekn wue dot 3

- BAE AT JHE A (accountability report): ZF FA+= E¥/E7[EZ A4 Y

36) AMRO(2025), p. 39.
37) DBM, ‘Budget Cycle,” https://www.dbm.gov.ph/wp-content/uploads/Executive%20Summary/2016/B
udget%20Cycle.pdf, A AR} 2025. 4. 12.
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H 31 A(financial accountability report)S “H|olo] 2210z 7
- AR E(DBME AF FAIZ Ak 9 A A9E A4
- AFHDOPS} A RDBM)E 71402 dE-E7d HuAE Wt
- S/ A AR E 1¥B(DBCO= 571 9 AE AT HarA Tk

- T A= Y ARES] 7] H SE AR AA
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D A=

7t 20254 7|2 Mgt

O (1&4d=h) 2023 o9 FH= "Lu7/PdAE 2023-2028,(Philippine Development
Plan 2023-2028, PDP 2023-2028)< YHoIHA 2 A WL A sHotalon,
Bejy Foo] Tofg 0 AN SRS B A9 kel FE AE A9 A

0 BEE 4FY

O Fame Thewt 28w

1
o,
2
2

- (69 A=H A "R "3Kdigitalization) A T FH(public-private partnerships A AJH]
ASNservicification) A G54 Al AJEA(dynamic innovation ecosystem) A UZA
Zd3Henhanced connectivity) A AYAFL} SAAH 7F &2 Sli(greater collaboration
between local and national government)

O 2028W7HA9] 8 = thadt 2339

- GDP A&E 6.5~8% B4

- 22 A3AY A4(Global Competitiveness Index, GCI) A 33% B4

- 190 FHSAE(GNI per capita) 6,044~6,571€9% 4

- AAE 4~5% A

- H12& 9% olst g4

- AeEe IRt ETMISE 2~4% A

- AAAASE QI8 2028E7HA] GDP thH] A& A AHnational government deficit to GDP

38) NEDA(2023b), Philippine Development Plan 2023-2028 Briefer. pp. 5~8.
39) NEDA(2023a), Philippine Development Plan 2023-2028. pp. 22~23.
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=

ratio)s 3%, 55 (government debt to GDP ratio)E 51.1%% T4

O (20254 OJAKRD nf2 I A AFRE= Th2y7iAe 2023~2028 0 W= HHo] 9 ZRE
AAstal, 20259 Aike] 8 AR RS oS3t o] AAgHo

O QT 71z g% L L BE

=~ =2 T w
L EE
- 25 HE 59 A
O o] Aot A Uk ABS FEFH Y R A
- 59 2 5aele) Adist
S BE A 9 RolEa 24
- Al AR] AEs
- ATARRED), 71& % B4 AF

- o} okn A
- AP A
1% oS TMss

Lt SEAEERIPRM) e 2 7|

O &F5AA718) 289 AF= AHA Abte] 118 4 fiscal discipline), AFHES] G872 Hj

H(allocative efficiency), +%3 JZEA(operational efficiency)S B45}7| I3t ZZ=#{9]

40) DBM(2024b), pp. 11~49.
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=3 off] "Z3APEYPFM) JHS ZEW 2024-2028(Philippines Public Financial
Management Roadmap 2024 to 2028)= L4512 ™, o] H4l(core) W A|¥Y(enabler)
ooz FEE 11709 HFA 54 Eolstrategic focus area)s SHOE FQ Exo}
g HF 5L AN

1 o=

(O3 9] Z2IH SSIHH| TS 2=

Policy

gnable’ Strategic Focys Areg,
S

4 ork STy,
e Pubig o,
e ' "oc,
& tegic Focu U %
S oS S Areg, 'e%:
F "
& STRATEGICFBCUS AREA
< Planning and
Budgeting Linkage o
s %
3 , AGOREGATE Y
) g o oRGiPLNE 2
- 38 Digital PFM 7 w o 3
° £ / PFM B o
g 2g [ Reform b 2 ] g
85 aocaTve Agenda  opperaTIONAL E 8 ]
2w EFFICIENGY 5055 EFHCIENEY £3 ]
2% s:
R -~ - Arx 9.%
< Public Asset &
%_ Management

2
gy,

STRATEGIC AREA 10
PFM for LGUS

Transformation Outcomes and Interventions

Xt=: DBM(2024c¢), Philjppines Public Financial Management Reforms Roadmap 2024 to 2028, p. 11.

O 7183} oJake] AA|(planning and budgeting linkage)
- gk =3 =7 9 A A SAE 0] AEgS Aetstl =7 A9 +9 e 7B
A e A
- 78 gis AR A SEFAREE AF 9 AR A gHE A 719 3 ot S
At AE () AlAF AEd)
O dF3(cash management)

A% BER 935S A 244, 584 %4 U 93 A2T0) A 4

41) DBM(2024c), pp. 11~18.
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20 U3 A% A 479 BF DAL AT AR L AA 445 A AT FHS I
AShE A|AH L= A F7] EAEE] AZHmedium-term debt management strategy)
wEg 97 27 A4}

O a‘%x]'ﬂ'jﬂ"ﬂ(public asset management)

O

O

20

AT B FEAN dolele] AT B ANL B A A
2ol a&4d X]J—’—

F2 & Ak A FT7HRHKRFGEA|AE(National Asset Management Registry System,
NARS) o]3] 335} A 7|13 AAHEE] A E(Agency Asset Management Pans, AAMP)2] 4=

H 9 oo 4 JiA

SA 9 ZFAHaccounting and auditing)

A% B3 35 AE 2 U A0 et R-EA st 2 3A AR E5 2 P
T8 & Ak A SYEE 371, AFAE ARte] YR A 715 A3 A =11%
ZXAHCitizen Participatory Audit)] A|&& Al A A1 AKperformance audits)2] 2Hf

oeF 7W¥H(capacity building)

ps)

A%

o

A BE ZPPE L APIR T APV Qo] et 9F 3t m20

IR

F8 g A% A IFAYBL 9F ATES A A 79 35 A FIHY 4P
o

A =233 9 APAY =9 A YA A 152 B9 T3AETE
o Z2THO A& A8 A AR AR E 1S U= Y A @9 S3AES
2l dF 71& 2 S 8 A R AYS B9 I3AREE IdF A4S 3495
Oxg 7]9k AT (digital PFM)

A3t B it @ A B0l 5§84 EWA Ak AAALS A AL

=l
System, IFMIS)Q] 49l AR EIZ A AEI(Budget and Treasury Management
Systems, O[5} BTMS) 75 9 A3 A BTMS B2 AA 8 A AAZE AF

(eGovPay) Z2HE9] A& 9 A 53 =24 E wyEF 2 B3 A|AE(Integrated

Project Monitoring and Reporting System, IPMRS) 7= A SaAATE]-E dlolg A
A 2 5 o™ Aga 7=



O

A A 9 H-A e AA 7HAPEM Policy and Legal Framework) 7HA

- A% BI TIAABE 9% mTdoln AvE 3 L WAR AA 59

O

O

O

FQ & A=k A Progressive Budgeting for Better and Modernized Governance,
WA 2 AYE v A BPEHS 57 SEARARA(Office of the Comptroller
General, OCG) Y 9 Al 1t} A "Government Auditing Code of the Philippines
(REDE 14452), 718 2 A vpd

T5-Z(public procurement)
A B3 33xge 5y 284 Al

F9 ‘:H%Z‘j‘_'—% "New Government Procurement Act(12009%), Ad & AlfHS &3t
TAAA Gt A At 22AA o] At A=A 7]8k vhe A BRAARREAIA
S (PhilGEPS)T AAH A&’ i A HXZH(green procurement) SHIE #13t Al
9 o) et 4

A A8 A L B (disaster risk reduction and management)

A B3 YEA 57 S(Disaster Risk Reduction and Management Funds, ©|d}
DRRM)®] H3, &=, B9 as4 &

F9 & A2k A AFEEAEEE] 7S Local Disaster Risk Reduction and Management
Fund, LDRRMP)?| & % & ¥ 2 AHE A At ¥4 229 ot 14 2 A
@ A 7t4SE A DRRM AE, AL B 59 A= 9 B71E A sAAE =
AR YA H2(PEM for LGUs)42)

A% 2H YA AgEee] A A S 8 Aok S

2 o3 A A PHEE Al1382(Executive Order 138) AES &3 AFoIlFAE
(Devolution Transition Plans, DTPs) X3 uld A AR WREZAL )18 A =3t A
AR A EE] 8 Arst A AR Y S AT WiwE NS A AR
F 959 g9t a9 A 3 28 A APERE ti SR AZEFE(Unified

Accounts Code Structure, UACS) A|AEl AL A AR QAT (xE [As =7

Hl X%

42) LGU+ local government units, A|BF A+
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O AAFAE 7= 9 BH7Hmonitoring and evaluation)
- Mgk B3 S3A1E0 Ut A 7152 Aotete] A B 50 et Ale] Hel &
gell 719
S 2a e W A BYAR 3719, AR AuolNe] B U ¥t )% AolE
9% B2} 2 AES} A AR o] B D WA )5 4% A B AN HR 9
A T A%, ok R, 7P} S0l B8e) At AAel EvE st

238 FALY
0 2059 Beld 3% ol B4 54 9 S 4

O WelW YL 20059 ool ABAY T2 TS WY 2w AYeT, 1S
EgHolT %Y g WY AR T4 F

o A& S st ABA FHIAY 20232028 Belw AR, o]
2 FH08 A& HYE

O Z2d A7 st AR EAl SHIA
O A=z} 7f¥(Infrastructure Development)
Build Better Moredd T2 1a0] 222 9|
- X]og o] o]ug} }\}04_4 z_,_o} g_/\
ST F 1) 245 750 A A4

g

|=J r

WS-(Education)
- MATATAG) AlZlo] A3
OF5-27|WS(Early Childhood Education) 733} 2 HLA

43) Build Better More(BBM) Z2 132 U]'E:V\ Aol 2 Qlxz}l gk /\]'%}_E 71& FHIZH A
E.9] Build! Build Build!/(BBB) AF9S Sdghd AlA =27} =t H=E EAE oHLoP: AE i
23

44) MATATAG: Eol83} =8]g 42 4 SA-HR Agsto] 18 A A5 5t 8 A=eE =
gk
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o AR YT B

- YAE daAo] A FX
AFS]H S (Social Protection)
- gAdg 7]‘?_} *}ﬂﬁ Eﬂo]E]HﬂO]i 4 g7t SEAILE A5
pa

% 9 1-8&(Labor and Employment)
wEAe) ol AmS % A% Ae T Y

- Ta5E T2 73 FX|(Pambansang Pabahay Para sa Pilipino, 4PH)
- oA FEles wWAYUS N

wE YR B BHRE 5T 293E o

A1k OFH (Food Security)

A4 F e AX 2209 A4 B4

2023-2028 Farm-to-Market Road Network Plan4) A|3j

1% 939 sl 59 71 59 % 9

AR

719 2 AFA SA(Enterprise Development)

71487 7% (Ease of Doing Business, EODB) ¥ ZAAZ21%4 & (National Competition

s7)e 7|9He] ulel =3 A & (mindfacturing) AFY A=F F4
a1}

gy 9 AAEA 24 24

45) Farm-to-Market Road Network Plan: 43| &3t 332 st 571t AF 7F =2 HH] AL
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e
ot

- 271 5 o 49 A1 B8 4okn B AL Lt 5
- 284 YAE A, A4, BA 202 9% 48 $4ees)

O 71% & 9 A 3= (Climate-Smart and Disaster-Resilient Development)
= =

- AR 7|2 AujA 9 Qlie} TAF ook
- AAARY 7 SAele] A 2&
- AA AT AIE 7o R A&A o]y A A
- 71& AR, 9 Y AY AlE
T 8) LT 20254 FQ OAEZ (B2
(THQ): HHOFmR|THA, %)
822 NES= Of|tot =S
St 2 Y IE 28 2H 861,242 13.6%
AUy 212 393,406 6.2%
A AR 2 R 257,060 |  4.1%
1,852,536 =9 225,814 3.6%
(292%) oHd 5, . 0
us, 25, 218 Ay 1,067,134 16.8%
AYHE Bx2 416,413 6.6%
;25_;'056’7‘!) 87 321,760 5.1%
’ ’ =212 1
(33_4%) INECIENRE LS 298,900 4.7%
=t
419,300 =4 3 o 419,300 6.6%
(6.6%)

24



22 MEet= ikl Z OjlAtHIS
SSEM & ot 498,144 7.8%
ot =z AHIA XENE gx2 314,725 5.0%
1,083,154 UL A 233,998 3.7%
(17.1%)
A=
876,731 =8A 2 O[XHHIE 876,731 13.8%
(13.8%)
At=: DBM(2024a), Budget of Expenditures and Sources of Financing: Fiscal Year 2025, p. 3925 Z&760{ XX}
XA,
3) A

O oA 278 oA Z=(Program Convergence Budgeting, ©]5} PCB)

O ¥ AR= FA4 7+ FA oflit JH9] as42 =017 fll, 2012@FF 20134
T oiiete] BREA Z2 09 A EE A0 LMoL
- A= A 2 FYo] d”elA] bk, 74 RAdE d
oite] F& /o] Ao, FRO ALY AA Wkl Flols dkt HAO
ol RS
- ol wgt Fejy dlibtE e BA 7 3eA F4E B9l S5 dlibE Eola 9
A JY9] B Aast, 57 AR B SAHY ot HAE HHE PCBE
Tt
O 20259 29, ZEy Aite|E= PCBE TAH R Akdotal Hat gfisty] s,
34] 7tol=glelo] @7l r=r oAk National Budget Memorandum 150) & 35-33H8)

F

O "=Z7toAFaE(National Budget Memorandum 150),9141+= Al9F PCB AFge] A4 &
2t oj7|He] 9, I4 AT 4 249 AlE 7IgE A%, 7€ PCB A FE ¥

A g 5 TR Axjet 2 RS BAR

46) PEMNA(2024), pp. 1~3.

47) DBM, National Budget Memorandum, No. 114, “Adoption of a Program Approach for the FY2013
Budget Preparation,” March 30, 2012.

48) DBM, National Budget Memorandum, No. 150, “Budget Preparation Activities and Documentary Re
quirements for Priority Programs Under the Program Convergence(PCB) Approach,” February 5, 20

24.
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o
Ot

O 20254 3490l PCB Z=13HZ ZF3t5H7] $13fl PCB 21 ¥2I(PCB Steering Committee,
o|3} PCB-SOE Al
- PCB-SC= TH-A 2T oite] #he] 9 752 HHO= oinf, =7t Ag 9 g5
o] A% BHol| wt 7 ARE 59U
- NEDA A} oflibte] i Agato] 350 i3l
O ZH9] PCB AFYE2 20259 AJARRE 7% 127) T2 0] 4 Folil 20269%

ditetele 1371 Aoz edE A9

oAt A FEsks raen A

JEEAIA A 23 AAAI=(PCB

on Philippine Public Financial Management Systems),”} 2026% ofJAQt] 3=

97 450

(2 9) 22T URXN D203 OlitR:

12H2026E . Okt 71F)

ArE L&
QT A VIEAE =7t Z2 T QI FA&N YEES FUiatot Q17 & Walo) M2
(National Program on Population and Family Planning) | AF2|& TtA|0 CHS
Hz2 yH o2 7 5t =
7(0F SH|0| 5t HE7 |8t ko] P F HIAl X8
(Zero Hunger Program) |OF ol chet Z27| | SEH 2 GN 28
HESH T2 2y
i SOHT A5 AR A HZ 57

(Justice Sector Convergence Program)

2 0jof 2 FY

(Philippine Anti-lllegal Drugs Strategy)

Otef0f Chet i8S Z=lotd =HIA ==Hoi| 7|0

s Z= 0 %’57f A5 B, A ot =t JIXAE 43t =& Qlxet
(Agricultural Development Program) M EXH 3 2| chaS et et 7 EE H2 g 4st

+E e 220 2, 4%, Mg E7I5H 27 T4O0= Wajmo 22Y
(Export Development Program) THR| QA JI2T

o Hi IT 2H

HE S S BHES £5 2N 4T, SR 97, A8 25 U UK HE
(Tourism Development Program)

AT AR AR HEZ Ordate| W& =% 2 7|2 &A5E st a4
(Pasig River Urban Development) WE MH|A JiM 2 24 JHEE AFY

o|7| sl=22iztst m2 o . .
7| eisEBst R 7lstel 715 si=2 A8 U Ot 43 ot 23}

(Risk Resiliency Program)

49) DBM and NEDA, Joint Memorandum Circular No. 2025-1, *

Strengthening the Program Convergence

Budgeting (PCB) Approach and Creation of the PCB Steering Committee (PCB-SC), March 6, 2025.
50) DBM, "Reform on smarter budgeting signed DBM, NEDA issue joint circular on Program Converge

nce Budgeting to boost gov't collaboration for more efficient allocation, utilization of public reso

urces,"

Press Release, March 6, https://www.dbm.gov.ph/index.php/management-2/3258-reform-o

n-smarter-budgeting-signed-dbm-neda-issue-joint-circular-on-program-convergence-budgeting-to

-boost-gov-t-collaboration-for-more-efficient-allocation-utilization-of-public-resources,

2025. 4.12.
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ALEd HE

SAE D=1
(Water Resources Program)

A 2 12820F PCB
(PCB on Livelihood and Employment)

X&7tsUM2H 20f PCB

(PCB on the SDGs)

At=: DBM(2024a), Budget of Expenditures and Sources of Financing: Fiscal Year 2025, p. 381; PEMNA(2024)
Issue and Talk 2024, p. 3; Presidential Communications Office, “PBBM names DOLE chief to lead inter-a
gency budget coordination of PH employment, livelihood programs,” Press release, August 28, 2024, http
s://pco.gov.ph/news_releases/pbbm-names-dole-chief-to-lead-inter-agency-budget-coordination-of-ph
-employment-livelihood-programs/, ZMUX} 2025. 6. 2.8 HIECZ XXt 2.

RE7HSYESH(SDG) 3 A

O &5 =9 "AE A Aokl Ao 2, B H HedS =ol7] 95
FHZH dEE2 20224 59 129 T AE H aES A HAE 24 =9
A YHEY A170200229),5 TR

- 0]% 2022 10¥ 260l AFE G} ofibie| R o] 3528 AIPAIZ(RR)
= A

O g FgPHol et HREAZIFHGOCO), FHHSHSUC), QTF(DFAS] AolTH

(FSP)2 Eet PG5 Akst B 7] tAE 24 AL =9fo] 874
gAML A A AARE EUT 4 AES ARY Je tee
Ag 2wz B

O 4™ A1702,9F 202280 AE THAYFH(E-Governance Act) = Y 35
2 dristel] digt =7he] A2 ofA|7F kg E e, ojof wet "eld Sil=2 &
& AH2] a8 AsS HA5] Asl AR 71w gAE AHE A=K 4=
Stal U

O 20249 1&7] 715, 2 FAHBIR) 2 AlLl4U(non-tax revenue)2] 87%7F HX}4

- 22 7R 5% BAEBO0 NI R Alelsdel ek ARt o BlE2 97%E Al
X Xél‘@rﬂJJ(NGA)A Aol Higk A2k o Hle2 Ad B71 17.5%01A4
3

51) DBCC(2024), pp. 34~35.

27



Toimol YT M e

O @A AA 3 AIARIECS)Z HA TLEF71THNGA)2] 62%0] sHFsh= 11671 7]
of =E]o] & Fol, Y] 38%°] l Sgol= 7070 7] ofZ] EQISHA] ok Ab
B¢

- 20249 187] V1%, AR 9 A2 29 3 SYERVIE2 A ALY
97.4%S AHA|3H

- 184 olg 7189 o AR S A2l Ao g AAE APH Bl 21.7%
Est, iR ofds] die ARE B olFAL =
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52) Tsang et al.(2024), p. 18.
53) Tsang et al.(2024), p. 18.
54) Tsang et al.(2024), p. 18.
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55) Tsang et al.(2024), p. 19.
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30



=
M
fo
el
)
%0
el
0[0
0L
e

2) O 1g<t

O (442 Irs Bejwe) 44 Adsh o] Hutaor 4% s2olety Brishd
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- 371 AAIWMTFR)= Bt &3E A BA(fiscal anchor)s9E HF5t= &
7H1 A o A7F Sl A= B7HE

W G=HPEM) Aokt A 9 821 43E 9l thsol 844

O AR+YS AR &gt Holu, Hejdl FARE A18A % (emerging markets)ol H]
off A FEIF AHF o R Zom A ALl X[&HQl o] RFE AR B
7}=E60)

- FAF U tax revenue)?] 7= =7 SAlE A& Xﬂxo Zﬂ"e]i]'q] fﬂﬁ@?ﬁ

FEIAZMA| A 782 GDP tH] 6%=, o= AlA 7N

administration)¥] 7JAE QFE

- IMF= "HAE3HE 58 Bl A4 2 gA -8 (compliance) AL =¥o] ayE
RAog At

o
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2
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1o
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4
ol
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O AAEAl A3 B3 o9 52 93t AXGAl A& 240] Al

h8s

O AMROE= ZE|Ho] A1y &
g& Aot gt F71 éXéOl g asty, % =5} 20| tfu|st A2 -5 8|7}

a5l A%t

58) IMF(2024), pp. 16~21.

59) A4 BA(fiscal anchor): FFFA, AFAA}, A& 57H 5 F8 APA ;] dish APl 2F€ A
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60) IMF(2024), pp. 62~68.
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61) Tsang et al.(2024), p. 4.
62) Tsang et al.(2024), p. 4.
63) Tsang et al.(2024), p. 4.
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