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(O3 1] 47122

Al ¢
AotEE \atz0] A0k
~ \\

2'2jjojAlo}

. A

Y7l=e siE

@©doopedia.co.kr OQOQ“B Al HpEHs h(:ﬂ
Rpg: S mﬂEéJ https://terms'naver'com/entry-naVer?dOCld:1119966&Cid:40942&category|d:34049.
LAMAXE 2025, 1.
0 a7
O AZIEE oL 20224 o]T Z/HAIZ Hol1 9oy I3 AZAR1HEslE Qe -

Y 75 Al AU A& i
- Weg o= QIR SIS A 2 FSH] SOo= Qs] 2023W H7EE SANE
0.978= 7|&sto] ] HxE 179 #we g FYAFY
H A7HEEE 2019~20509 Atolofl QI thH] kol H|Eo] 21%E 7FF 2
ot Z0E oHY F 7he AFe FA FAY A= AYHY
O 20249 A7FL29] Q1= 22 600WES 29 A2 YA, ol k% 57}
AR 9 o]F TRt leEAL 59 HIAFRIT S7HR QIR Aow BAED)
- 20249 6¥ 7| 472 U] BIAFRITE oF 1867HgolH, o= &4t H 13t &
A Astolr] Yol 7= JEIF ARl oWl AS AJPst Aatetal & 5= Qb

flo

(@
z,
)
i)
I
)

D USFABAATA, TAIF obHlek-Fobloh F7h AEAr 1Y Al A9 Y BAE
ZR | 2024. 7. 31., https://www.kiep.go.kr/aif/issueDetail.es?brdctsNo=369135&mid=a10200000000&
&search_option=&search_keyword=&search_year=&search_month=&search_tagkeyword=&systemcode
=03&search_region=&search_area=&currentPage=1&pageCnt=10, FAALA}: 2025. 1. 3.

2) CIA, “Singapore,” https://www.cia.gov/the-world-factbook/countries/singapore/, AAYA} 2025. 1. 16.

3) Sharon See, The Business Times, AAAA}: 2025. 2. 4.



(B 1) A71EZ Q171(2018~20244)

(E191: aynie)

= 2018 2019 2020 2021 2022 2023 2024

ol 5.6 5.7 5.7 55 5.6 5.9 59
20248 E= OISX.

K= IMF, “World Economic Outlook Database,” https://mwww.imf.org/en/Publications/WEO/weo-database/2024/October,
ZMIURE 2025, 1. 3.2 0[E510] KAt 2R,

(O3 2] A7tm2 20234 Q1 m2H0|=

100 +
95-99
90-94
85-89
80-84
75-79
70-74
65-69
60-64
55-59
50-54
45-49
40-44
35-39
30-34
25-29
20-24
15-19
10-14

Female

Age

300K 250K 200K 150K 100K 50K 0 50K 100K 150K 200K 250K 300K
Population

U.S. Census Bureau, International Database

Xt=: CIA, “Malaysia,” https://www.cia.gov/the-world-factbook/countries/malaysia/, 24Xt 2025. 1. 16.
1) BA2%
O =384HGDP)
O A7IZE+= oM oF A oA 7HY &2 1919 GDPE ER5kal 3lom, EA=71Y
o= 2023 ASEANOIA] QIZUA[o}, Bi=f, thao & AR & FAAFEE AR
O A7IZE= AA 1 29 AYSES Ad 4712 20259 =29 AAY X5

(Global Competitiveness Index) 2913, 20248 H|ZUYA £H|A(B-Ready) AT 354

Hla B2 29 ARl B84 1998 AXES

4) IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/WEO/weo-database/
2024/October, AMYA}: 2025. 1. 3.

5) IMD(2025), p. 52.

6) The World Bank(2024), p. 16.
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O AZIEE ZAAo)A 10| AA|eH= H|Fo] ujQ- I o]& Q3f FRE] JoFS W
o] Bk
- 2023Q7HA] A7FEZ0] 291 fEE AB GDPY) 308.8%S AFASE O] ASEAN

NN 7HE =2 208, HIEH 164.7%, BF0] 136.9%, THET|o} 134.2%7} & o=
O (HHA%) Hﬂlé%*—% J7FEE GDPY] 73.2%F AASHH HHEO 2= TulRA(20.3%),
FEEE(14.3%), 5-HH0.1%) T2 AGEo] HEE 929
O Az ARG A7IEZ GDPY 22.7%S AHA|eHH o] F Azl 17.3%, AHH0]
3.8%5 AFAIFY

- A7iREl] 2 AR RE WEAE Eejt AA1Y], St vo] 23fst 5] Sl

H 2) H7}2= GDP(2018~2024)

Hl= 2018 2019 2020 2021 2022 2023 2024
2% GDP 475 481 462 507 527 532 546
H= GDP 508 514 482 583 687 673 708
1015 A% GDPY | 119,343 119,672 115,304 131,864 132,469 127,544 130,404
19/ H= GDP? | 66,840 66,081 61,466 79,601 88,428 84,734 89,369
F11) 2021 O=ER] AHETHPPP) 7IE. 2) 0=EE 7IE. 20248E= OIFX].

A= IMF, “World Economic Outlook Database,” https://Amwww.imf.org/en/Publications/WEQ/weo—database/2024/October,
ZMQIRE 2025, 1. 3.2 025104 XAt &4,

O AAVgE
O 7t2=s] AAFES AxAT Avls Akde] Eok= <lsf 20229 3.8%C7141 2023
Y 11%= SSFEAN 20249 FARRES & 5719 UidlEe] Aol 2.6%=
2715 Ao 7 dAlE10

ol A AVYY £85I The] WA Aglo] FEF Az FEO 8%
AolH, FINL AMYAF S712 A% AN T 22 49 F 5

7) The Global Economy.com, “Trade Openness — Country rankings,” https://www.theglobaleconomy.co
m/rankings/trade_openness/ASEAN/, M AR} 2025. 1. 3.

8) Ministry of Trade and Industry Singapore(2024), p. 2.

9) Ibid.

10) Kho et al.(2025), p. 5.

11) Ministry of Trade and Industry Singapore, Press Release, YA} 2025. 1. 3.
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A5 =W $==(NODX : Non-Oil Domestic Exports> 20230 F45H 9158 &
SEE Aog o4

- 2023 HAAIE NODX7F 19.7% 7438E o]%, 2024Wofl+= =29 HHEA| Alo]E A5
9] S dlo} BT, HIAAAE NODX FGA] AG aFet 9 A& o5t A=9] 4=

8 52 &3l EA 7]
- REeA|= 20239 AZFEE A2 FAFFS] oF 40%E AAIR2H, GDPY 7%, HA| 4
& wEY oF 25%E A
O 99l AH EANEDI) 92 20224 GDPY 28.3%ClA 2023 GDP2 31.8%%
] F7HE 715
& B HEo] vl £ SolA 26 % HY R0 AFFEAE &

H 3) H7iE2 ZHEEE(2018~20243)
(TH9]: FU HH| % #is))
Sl 2018 2019 2020 2021 2022 2023 2024
HEYE 35 1.3 -3.9 9.7 3.8 1.1 26
& &F GDP Hatg0|H, 2024AE= OEX].

K= IMF, “World Economic Qutlook Database,” https://www.imf.org/en/Publications/WEQ/weo-database/2024/October,
ZMIRE 2025, 1. 3.2 01510 KAt 2R,

12) Kho et al.(2025), p. 6.
13) Kho et al.(2025), p. 8.
14) Kho et al.(2025), p. 13.
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[O3 3] AVtZEZE ZAMMEE 30](2018~20249)
(H91: %)

2
0

2018 2019 2020, 2021 2022 2023 2024
-2

-39

20243 = O=X|
At=: IMF, “World Economic Outlook Database,” hittps://wwww.imf.org/en/Publications/WEO/weo-database/2024/October,
MR 2025. 1. 3.2 015104 XA 2.

2) A
0 A5
O A7IzE9] 3, 9l 20208S AQJElY Z7H= ZAlolH, GDP tiH] ARZ9le

O A7tz= SAIR wad 20239 A7REE R Y2 A 7116t
2 RIASA] =9o] S7IsHA i S7AL, V1Y dF 222 Rlet
2004 E 7|HH M & S7HES HAD)

- 20239 71 A7REEY] el AFEAR= 1596022 Ad thH] 13.1% SIS
o, T8 2oF B9 ot A2 9 25 ZokollME ZERt FAPE o] R oA AL 9110

O A7IE= AF= 20259 145H H=2 f7|do] 3= HAME =AU Agelx

I 2714 Al S7PF A=y v=4] 7199] =9 olde] 4-¢ A7t %‘

P/ aLesfof 217

0

[©)

=5

[e]

S}

=

b
N

15) Q) BAZ AT, TAIF obMIRF-A7EEE W=7, 2023/24 I AAE Al F 17% S7F EaLy, 2024.
9. 5., https://www.kiep.go.kr/aif/newsBriefDetail.es?brdctsNo=370682&mid=2a30100000000&systemc
ode=03, HAMLA}L 2025. 1. 3.

16) KOTRA, "A7122 W44, 2023/24 SAAE A5 9F 17% S7F EIL,, https://dream.kotra.or.kr/kot
ranews/cms/news/actionKotraBoardDetail.do?SITE_NO=3&MENU_ID=100&CONTENTS_NO=1&bbsGb
n=322&bbsSn=322&pNttSn=221723, A YA} 2025. 1. 3.



- ol oA 7= AR= S22 A tiSolr] Hel Al F4 UAEE
Ala QAEEE 3ol HbE B, 53] A5A HA| JAHEE B 719
o] A7FEE oA At HIZUAE AT 5= QI FHe)
O F&T IHIE Qo] =g vIET 2+ BA] A&0| F76kal Sl AgolA A7kx
2 FR= 5A A4 Y vrEE el =Eeka 9l
- 2022¥ 19 EIPEIAIEGSDS HZRE 8% UYL, = EVMSEE 5
1 2024¥0l= o] 9%2 S o QAo RS19

(B 4) 27122 HHE201(2018~2024H)

(I:[-Ol AoATIEEEy, %)

o= 2018 2019 2020 2021 2022 2023 2024
HE+Y 0 91 86 103 113 127 132
GDP CHH| M2 17.6 17.8 17.4 16.8 16.6 18.6 185

Z QErgE 7120|0 202485 = =K.

A= IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/\WWEO/weo-database/2024/October,
ZMXE 2025, 1. 32 0IE510] KKt 2F4.

O AEA=
O AZIEEZ AR A&L WMoY A7]o 1,190A7t22dE7HA] 34 F7Fst] GDPY
24%F ABIst oY, o]% GDP thH] 15%tHE 7155k A FAE UeaL
O A7hEE AFFo| = 2024¢ IJAAE F AS2 1129947 ZEDH=E 20234
IAAEY AA AEET 7.2% F7HER20
- TAE TV TP 2 FR e SRS RS0l on], W ] ARjle] 7S}
AL, FEAT Ao gkt 2 EEgo] STl wet 38 78 A&o] SR
O 712 A= 20259 iRREE Bal WA 9 -8 sidsta, awste] s
st7] 9Igt APAES sUUE Ao kg

17) Kho et al.(2025), pp. 15~16.

18) =79 g3, "A7I2E, 2= HAA ti-Sst7] St 4l FA4F MBI B =9, https://www.kita.n
et/board/overseasMarketNews/overseasMarketNewsDetail. do?postIndex=1851726&boardType=0, A
U=} 2025. 2. 5.

19) tHFASH AT, TAIF OPAIRH-AJ7HEE, 2023 A% oA Wik ALY bHY 3t 2023. 2. 24.,
https://www.kiep.go.kr/aif/issueDetail.es?brdctsNo=343287&mid=a30200000000&systemcode=03, A1
Az} 2025. 2. 5.

20) Ministry of Finance(2025a), p. 6.
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- 7MY A B 9] 9 B W14} 100 tEE g Sl
2024 AAAE cJARINA 719 A SFIA) & 1347 FEE DL g8

O A 8 FAAZ 1%7} A Ang g9 1= u°$—%7ﬁﬂg 7ol 2090 47HE
29eg st =21 2xog 500147}

Zegd@7t v 01]‘41] ] HHXJ%B)

é
v
)
2}

lv
ﬂJ (o]
1
e
2
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=
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A
S

H 5) H7IE= FFXIE(2018~2024)

(B9 teppiEagR, %)

o 2018 2019 2020 2021 2022 2023 2024
PSEN 71 72 119 96 105 103 100
GDP [t HEX|E 13.9 14 24.1 15.7 15.4 15.2 74

Z UHEYE 7|F0|H 2024HE= O|EX|.

AtE: IMF, “World Economic Qutlook Database,” https://vwwv.imf.org/en/Publications/WEO/weo-database/2024/October,
MR 2025. 1. 32 OI20l0] KAt 2.

0 Ag4A

O A71EE9 A= WuY A7l F435] 7aste] 330472229 59 A
BAAE 7153 o]F, T SARE 7IEskL QloH, T RE HA ekl S
- 20239 A7HEE QA SA= 20229 M| oF 3H] FRE FTISHoH, o= ArtEE
JE7F ARt 7152 A ™T HAA A0l JIFd
O A7t=E AER w2H 20241 A AL A7HEE A A= 64Q47tE=g
2 AT 2AE0] 71 FHA Ho A & 571
- 0] 20249 oilRtelA FFH sAA7tEEL R EG E HRE, A Fol H= 4
A 4T = QIg 90 Qg A
O 7l “41°} SPI9IE doke A4S A7MEEE 7 AYS T 5 e ARt A
o

o] d4
doigE Eastal s

21) H)AAA ALY, TAIF OFAIQH-A7FE 2 2025 dARMOA] AYAH] I 71801 A 312 &
2024. 11. 11., https://www.kiep.go.kr/aif/newsBriefDetail.es?brdctsNo=373498&mid=a30100000000
&systemcode=03, HAMLR}: 2025. 1. 3.

22) Kho et al.(2025), p. 12.

23) Kho et al.(2025), p. 12.

24) IMF(2024), p. 8.

25) Ministry of Finance(2025a), p. 5.
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(B 6) d7tZ2 FE ME+X((2018~2024)

(TRl YAY7IE2HR, %)

il 2018 2019 2020 2021 2022 2023 2024
PUPSEN 19 19 -33 7 8 24 32
GDP CHH| ZH&4=X| 3.7 3.8 -6.7 1.1 1.2 35 45

Z EryE 22XKNet Lending)/=AtI(Borrowing) 7|=0|0, 2024HE= OISX|

Kt&: IMF, “World Economic Outlook Database,” https://swww.imf.org/en/Publications/WEO/weo-database/2024/October,
AR 2025, 1. 3.2 O[Z0t0{ XAt 2b,

[OJ2 4] M7IEZ GDP CiH| Z&™4=X| 50](2018~2024)
(H21: %)

. /
45
38
. 3 1 %5
U

0

2018 2019 2020 2621\ 2022 2023 2024
-2
4
%
5 67

-10

Z dHtyE 28XK(Net Lending) / #XIl(Borrowing) 7I&0|H, 2024HE= OEX|.
Xt=: IMF, “World Economic Outlook Database,” https://www.imf.org/en/Publications/\WEO/weo-database/2024/October,
ZAMRIXE 2025. 1. 3.2 025104 XAt &R

0O AEEA
O A7hLE FEEA= 201849 o]F HE6] F7lok= FAIE UL gloH, GDP tiH]
AREAY vEE I Sk FAIE Holil 3

O A7KEE AFRe] whEw grhEEe] JR FAL GDP ] 170% O
Foz HolAw, AhERo) AR 1T U Jslc BAHA e

<
s

rlo

26) IMF(2024), p. 14.
27) Ministry of Finance(2024), p. 6.
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MRS FAE 20 23
- EQE FXof ofgh Apibe] IR ARl AR olS 9ol FAE
TAE, SRR R AR EHIFA HAshe iy
YR= FH AE il AR
O A ARY9] diFio] A& HHo
GSA)° we} o] FofF28)
- GsAo| wet 2EE AT ARSHVIFGSHoR AFE], EHlFY R E A
= R A& AHoE AAE ¢ el
O =7 o= FQ3t Qe A5 AYstal A2 g35l7] g Ada2 '8 <l
T2} J5 &4 (Significant Infrastructure Government Loan Act, SINGA)O] @} o]
o013
20239 FAIAE T 7IE, FFFAY OF 1%5o] SINGAS] whet A& EHos W

A 229
B 7) 72 HEER(2018~2024)
(Tl MM, %)
A 2018 2019 2020 2021 2022 2023 2024
PSISESPUELell 562 656 729 874 1,081 1,193 1,256
GDP O] ZEEx | 109.4 127.8 148.1 142.9 158.2 174.8 176.2

Z! IMF gross debt 7|E0|H 2024E== OISX.
Kt=: IMF, “World Economic Outlook Database,” https://mwwww.imf.org/en/Publications/WEO/weo-database/2024/October,
ZMOIRE 2025, 1. 3.8 0125104 XA+ Xk,

28) Ibid. p. 7.
29) IMF(2024), p. 59.
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(21 %)

200
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180 174.8 1752
—_—
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158,
160
= 1481
\142,
140
120 12
120
109.
110

100
2018 2019 2020 2021 2022 2023 2024

Z! IMF gross debt 7|&0|0{ 2024EF== OISX].

K= IMF, “World Economic Outlook Database,” https://mwww.imf.org/en/Publications/\WWEO/weo-database/2024/October,
AL 2025. 1. 3.2 OIZ510] XAH 2.
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II. AZA =

Jollatd=h) A7FEE AFEFE(Ministry of Finance)7t A7 JFE FEotl 9loH,
202514 71202 ZAA Ylawrence Wong) Z2|7F AlFH ATAS 43511l U=
- 2Ela 92 202195 AR S Y0, 20229 R e FeEAE dYst

l:llo

ot 20249 5ERE A7PEEO] FEE HAUSHA
O AFRE Zof dlit GZogA dlit Ad 9 &

20, oA W9 A% A L o 2
o Hhsf o] £1e AT AT WAL Y0

Ry

=

- AEE W 19709] F-A(Directorates)?t 37H9] =7 A 7|3 (Statutory Boards)Z -3
=0l Slg
O FY ot G591 AlFi= tE FAe] 718et 922 53 At A 2 49 AF
= sagh)
- ca

(13 6] W7iEe qes xxs

=7 8
! 1 ) ] 1 T T T 1
o A3 - z3 o guz. a4
893 o s malhs MR | affha annis 4eEEs TR R
! 1 ! 1 ! 1 1 1 1 1
‘
=5 3
A8 Uzl wor = a4t Yrzz  ge  zEmes | I,
Wz | | A | meoas LESEL | @ A AEssR caam | ¥R | ALR
l l : A
7198 INE ob=dsiwe
seumle

Atz A7 2L, "Organization Structure, https://vwww.mof.gov.sg/who-we-are/organisation-structure/directorates
ZARIRE 2025. 6. 20.

30) OECD(2025), p. 14.
31) Ibid.
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FeLA Az, o

-

]_o

ol 2gjof|A 4

&

A7V 22 =3)(Parliament of Singapore)©]™,
Z

.

T aldagelA A

°

35)

o9

=

) g7k g
Al

-

g

]':I—‘;_
=
[e]

H

of
O 98] ot AR 29 Fo] TR

35) Ministry of Finance(2024), p. 2.

36) OECD(2006), p. 61.

33) OECD(2025), p. 10.
34) IMF(2024), p. 16.

32) IMF(2024), p. 15.
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S 42 19 SACAE A2} A7H) oAk Alofaok St AR oAk Hol oF 2% 5

oJ39] fldsle W IARETE F= F RS Holska, AR AFARE AEW

FAAE) AHEEL FNAAEE 2ok A e

O (T84 A7iEas dlkiet 3 SlE Akt steiA Aljtaler JHE F7skaL
9)-239)

O A7hEE0] ot BuA i OFCD F7HST Hlwet uf Blad AAE AFRe 24

Moz HuH9l IS PPNV 9 skn gonf olit By Alo] 37t A4
20 24 5 YRS AR Yol4 A87HT AmSo] EA0

olg Sol, 20234 Y AY H1M FUat A BAol= R A2 gt 4
w3t o] o] U

A7hEE el ot BIAE T 37H 4 BAE THE Qe o 29 B

ofN

o4t A-H(Budget Speech): AFF o] =2lo) Al&st= AR, A4t tigt FH 9
29 oHER U A Ak APk B A

o
I
|
il
9,
o,
X,
N
¥
g&
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i
%

o}

At B Budget Book): A4 L vld SALEY Sk A% SRS AL, AT

947 g3t 27 o Bt RS EGtel $AY LI et :

EI99): ok slojetolE, A, o4t AT} HH Bxo] B A o]
!

AAE B2 HAE "HaEdel o

)
(-‘>~
ro

ILol=]
==

37) OECD(2025), p. 26.

38) Flores et al.(2024), p. 43.

39) OECD and Asian Development Bank(2019), p. 26.
40) OECD(2025), p. 23.
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