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Lt) EC Working Paper No. 1070. “VAT treatment of sales of skins in the secondary
market,” 2023. 10. 16.12t EC Working Paper No. 1090. “Qualification as
electronically supplied services of sales of skins in the secondary market for
VAT purposes,” 2024. 9. 23.
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) EC Working Paper No. 1080, “Crypto art and VAT,” 2024. 3. 4.
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(Cannas and Spada(2024), pp. 60~71.)

134) BOI-RES-TVA-000140, ‘RES - Taxe sur la valeur ajoutée - Champ d'application et
territorialité - Qualification des opérations réalisées a 'aide de jetons non fongibles dits
« NFT » au regard des régles de la TVA,” https://taxnews.ey.com/news/2024-0769
-french-tax-authorities-conclude-general-vat-rules-apply-to-nfts (accessed June 27, 2025);
BDO, “France - VAT treatment of NFTS clarified,” https://www.bdo.global/en-gb/insights
/tax/indirect-tax/france-vat-treatment-of-nfts-clarified#:~:text=The%20ruling%20ack
nowledges%20that%20France,if%20NFTs%20were%20not%20involved (accessed June 27,
2025)
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NFT 3t QA€o glols S5 7H7E 912157)
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082 o5 Hefshs AL AAY

135) &zl gt 5.5%9] Al FRAHIRE A= BE fAdotE NFT+ AaAE&S] &
Sl o, A& ojHo] FRIE= AHRol= AAEY YrE Hol 10%9] FAAES
HEZ 4= oy, 1 99 Hol= 20%2 ZEAEC] J8H

136) Skatteverket, “Non-fungible token (NFT) med ett digitalt verk kopplat till NFT: n,
mervirdesskatt,” https://www4.skatteverket.se/rattsligvagledning/444372.html?date=2024
-03-28 (accessed July 2, 2025)

137) 22 502 NFT= B4 7Fs3t A ER 4] 157482 Fofste] Eol ¢ H= HAE AVE =0l
S Adem wEoidls 7leclzhe 9ol A&(0IARH2022), pp. 16~21.)
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O EUs 20239 109 EU BAIB= ZF doit AJEwgks 9t A3 (Council
Directive (EU) 2023/2226, °©ls} “DAC8")138)9]| gtelsto] 2026HFH Al o5
O DAC8Z EU 3= ?"/’\‘Eﬂ A= AR O E OECDE CARFE EU ®HAA€S| &t
It Ao'A EU AU oAt Ao AR £ 9 u¥E FHo=w 9
- OECD&= Aottt o A3 FA ol tig-st7] sl 2= AlFg=o] did
ASAAL A T ARE A5 w86l= HIAA(Crypto-Asset Reporting
Framework, CARF)E H335H39)
O EU 3= HIoFARRE Ad2AMit I JEE 55t mjd A=
7t AHE et YA

O NFTE g¥rdo= MiCA9] A-&didoll= Za=|A] ¢kA|gk DAC8Y] & doll=
2 3te|of #"ﬂ%‘% P Q8 meko] thiel140)
O DAC8L U3 ApARE MiCAol AHYgt W8S HEES #7851 Sl
O DAC89 Xi%tﬂ YA d2At T SR E 3, AR} (Electronic

138) Council Directive (EU) 2023/2226 of 17 October 2023 amending Directive 2011/16/EU
on administrative cooperation in the field of taxation

139) 718477, A2 sfabit R UA|A(CARE) thARE HE w8 (MCAA) AT, BEAbRE, 2024.
11. 27., https://www.moef.go.kr/nw/nes/detailNesDtaView.do?searchBbsIld1=MOSFBBS
_000000000028&searchNttld1=MOSF_000000000071497&menuNo=4010100, A=} 2025.
7. 2.

140) Buropean Commission, “DACS8,” https://taxation-customs.ec.europa.eu/taxation/tax
-transparency-cooperation/administrative-co-operation-and-mutual-assistance/directive
-administrative-cooperation-dac/dac8_en (accessed June 23, 2025)
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O SEAHALR(SEC), AEAAEAHALSI(CFTC), AFH- 4tet S8 HEHFE=(Fin

CEN), AF5 Abst =AIH(RS) & TRt BR7I1HAIA Ao g FAskL U

O F8 HAI71#2 SECE} CFTCeolH ol& 7 &l 5o QIgt E84140]
ZATH144)
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141) Council Directive (EU) 2023/2226 of 17 October 2023 amending Directive 2011/16/EU on
administrative cooperation in the field of taxation. Annex I (4)(b)12. and Annex I (4)(b)13

142) OECD(2023), p. 22.; p. 51.

143) %9 9(2023), p. 36.; 7F74-2(2024), pp. 13~15.

144) A7 -FAE(2025), pp. 8~11.; F742(2024), p. 14.
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(Financial Innovation and Technology for the 21st Century Act) H<

E3}A]7]146)

- HAERAES Algk YR Hrestricted digital asset)’, TR BARE(digital
commodity)’, 37Fe ZA AHo]lEFA(permitted payment stablecoin)
oz 7E%

- QAR ARME gAgAe] 7 7|0 s ESYD) AlAE S AR

- AletE gAEAMRS SECTE HAEdES CFTCPE 3171 24 AH]olER
N2> LT Afolvt A1

O A2 202549 6¥of AHolEFQ E3F ¥Rl GENIUS Act(Guking and

Establishing National Innovation for U.W. Stablecoins)& SI}A|FH O™

145) The White Hause, “STRENGTHENING AMERICAN LEADERSHIP IN DIGITAL FINANCIAL
TECHNOLOGY,” https://www.whitehouse.gov/presidential-actions/2025/01/strengthening
-american-leadership-in-digital-financial-technology/ (accessed June 20, 2025)

146) AFY B3 2 S AHL HA] L3S(Congress.Gov, https://www.congress.gov/bill/118th
-congress/house-bill/4763/all-actions?s=1&r=1&q=%7B%22search%22%3A%5B%22Financia
I+Innovation+and+Technology+for+the+21st+Century+Act. %22%5D%7D (accessed June 20,
2025); §7-2(2024), pp. 40~46.
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-EE2ZA 9 EfA SHHYYe 20249 12¥€ NFT Act(New Frontiers in
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- FIT21 HOR NFTO| tisf] #AH o2 7|&skal A %o, GAO(Government
Accountability Office)oll NFTE Zg3E x[gxp4ke] ¥ AFsgof oigh =
ALS @35H51)

147) Bloomberg Law, “NFT Marketplace OpenSea Says the SEC Is Ending Its Investigation,”
https://news.bloomberglaw.com/banking-law/nft-marketplace-opensea-says-the-sec-is
-ending-its-investigation (accessed June 20, 2025); "Digital Today,, T“NFT &¢# opcy--
% SEC, #7F & A S8, 2025. 3. 4., https://www.digitaltoday.co.kr/news/articleView.
html?idxno=555528, AMYA}: 2025. 6. 20.

148) Cointelegraph, “SEC’s Peirce says NFT royalties do not make tokens securities,” https://co
intelegraph.com/news/nft-royalties-not-securities-sec-peirce (accessed June 20, 2025)

149) dl&E, S&E, E5kE, 718 XVQXH*HQ FHE, AR 7HEA B YL A9 AL =2
e ZIE, E, goldlA, Al 5 72X /;J'QE St NFT7F = (H. R. 10544, §2.)

150) Congress.Gov, “H.R.10544 - New Frontiers in Technology Act,” https://www.congress.
gov/bill/118th-congress/house-bill/10544 (accessed June 20, 2025)

151) House of Representatives(2024), p. 3324.
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152) LR.C. §6045(2)3)(D)

153) IRS, “Digital assets,” https://www.irs.gov/filing/digital-assets (accessed June 18, 2025)

154) IRS, “Frequently asked questions on virtual currency transactions,” Q2. https://www.irs.
gov/individuals/international-taxpayers/frequently-asked-questions-on-virtual-currency
-transactions (accessed June 18, 2025)

155) LR.C. §1221

156) IRS, “Topic no. 409, Capital gains and losses,” https://www.irs.gov/taxtopics/tc409
(accessed June 20, 2025)
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157) =2AAH A5-4(2020), p. 10.

158) LR.C. §1.; IRS, “Topic no. 409, Capital gains and losses,” https://www.irs.gov/taxtopics
/tc409 (accessed June 19, 2025); LR.C. §1.; IRS, ‘IRS releases tax inflation adjustments
for tax year 2025,” https://www.irs.gov/newsroom/irs-releases-tax-inflation-adjustments
-for-tax-year-2025 (accessed June 19, 2025)

159) vl€ 9 HxA1 7183, FEGA GAAL Ads A9E 28

160) IRS, “IRS releases tax inflation adjustments for tax year 2025,” https://www.thetaxadvi
ser.com/issues/2019/nov/taxation-collectibles/ (accessed June 19, 2025); AICPA(2023),
p. 7.
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161) IRS, Notice 2023-27

162) 1.R.C. 8408(m)

163) 971 9 FAY EAEA], 9F S)°l ZFH (26 C.F.R. §1.408-10)
164) LR.C. §1(h)(5); LR.C. §408(m)(2)

165) IRS, Notice 2023-27, Section 2

166) IRS, Notice 2023-27, Section 3
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3|AI712S A8otojof sk AoE HAPTHKPMG(2024), p. 22.)

168) IRS, Notice 2023-27, Section 4

169) ABA(2023), pp. 11~14.

170) Behrendt(2023), p. 53.; NYSBA(2023), pp. 12~16.
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O NFTS| 92 shAehy Abdel sigsta) ko,
NFTS] HSRdulgom /e 4 9e

171) IRS, “Taxpayers need to report crypto, other digital asset transactions on their tax return,”
https://www.irs.gov/newsroom/taxpayers-need-to-report-crypto-other-digital-asset-
transactions-on-their-tax-return (accessed June 25, 2025)

172) GORDAN LAW, “Complete Guide to NFT Taxes,” https://gordonlaw.com/learn/nft-tax
-guide/ (accessed June 25, 2025); Simons+Simons, ‘How the US taxes cryptocurrency
and NFTs,” https://www.simmons-simmons.com/en/features/tax-on-cryptocurrency
/clocsvism01baubx4gre85d5s/how-the-us-taxes-cryptocurrency-and-nfts (accessed June 20,
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