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EX: IMF, World Economic Outlook 2025 October, 2025, p.2, Figure 1.1.
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EX: IMF, World Economic Outlook 2025 October, 2025, p.2, Figure 1.2,
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EX: IMF, World Economic Outlook 2025 October, 2025, p.4, Figure 1.3.
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EX: IMF, World Economic Outlook 2025 October, 2025, p.4, Figure 1.4,
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EX: IMF, World Economic Outlook 2025 October, 2025, p.5, Figure 1.5.
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[T 1-6] MAS 27MSSE FAM
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Chima —— Other EBMDES
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9 _ Z
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15 — 4. Services Inflation -
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Jan. Jan. Jan. Jan. Jan. Ean. Tan Buag
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1. I 117 22 MAEAMZ(World Economic Outlook) Off Z&HE 577422 £UZ(median) & 20F
0, 5770=2 20249 ™ MH| GDPL| 78%E AIX[oti! AS(FOHELYL 7I1E, = PPP 7[E0= AHlMtE)
2. $i=(bands)= Z=2| G|O|E{OIIA 25HHM] SHERI0A 75HM BHER ALO[2] HAS LIEHA
. AEsg %12, EMDEse A== % /e Md=S LIEHH
4, MEE 182710 HHZ 540| Lcte ZRASHE St (realized uncertainty))E LIEHHL, BM2
27101 40| ol2=0] 42710 M= LMcH= R(FA SZ(news shock))E LIEHA
=X IMF, World Economic Outlook 2025 October, 2025, p.6, Figure 1.6.
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[T 1-7] M7t 2710 OIXl= B

25 = 1. US Global Tariff Rate —
- (Percant)

20 - Effective tariff rate =
. —— Actual tandf rate -
15—
10—
B
D L 1 1 1 1 1 1 1
Jan. Feb. Mar. Apr. hday Jun Jul, Aung,
2025 5 25 Z5 25 25 75 5
10— 2. Inflation Pass-Through -
s i =
; {Percent) m— Direct
= s [ recl =
A - PCE prices Feb-Jul. 2025 -
A =
s -

¥ &8 F ¢ 8 8 F g & 3 5§ 5= d
B > 5 m -2 £ E S g5 E E £ E
@ ToE A3 85 g B 3 o= 2 35> B 5
= = = Y 8 = B g =
2 & = =
Z1. THE 10l AR ZEM[E(actual tariff rate) £QIE0] JIX| CHH| MR MXZ2 HHE TAMQ| HIES

=
o|n|otH, H& EMlE(effective tariff rate) *WI Bt M(F, BHED Ly ™o 7%XIE
Atgolf AtESH SHE HEMES JEERY
2. X HMEE 25 &F QFL MMM E= BT XUXA| =0F =240] 2| O|FHX|X| &=
4% s2= Qloff UAFHE = US
3. I 20Me =27t 2 E=2Y A, 2|10 MAMHE(input-output tables)2t ZHRIAH|X|E(PCE) A
HE 0|25 2 U 7P $UFUTCE 2R510] X MIK(full pass-through)E £
4. 0] FFX|= ORKI0| HiotX| 4o, 2t Sit &2 Q019= Qo & ut7h itk 7y
5. 0] MYH: app.=7}(appliances), cl.=2F(clothing), equip.=&H|(equipment), HH=7A(household), inst.=
o7 |(instruments)
EX: IMF, World Economic Outlook 2025 October, 2025, p.7, Figure 1.7.
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104 — 1. US NEER and Terms of Trade
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102 — 2. US Import Prices Excluding Fuels —
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1 IHE 1 20441 20181 2bM| Rk ARIQ| ‘FH(week) 0"t “E(month) 0'2 7& 620f aiFatH, 0l

0j=2 3409 =2 #29 S=4t MS0 256%2 #ME R, S5 IA| SYet 29| O|=4f
HZ0ll 25%° HME FUtS

2. 2025 A Bp ARQ] AL, ‘F 0 g 02 4" 2Y ofgfo| H(Liberation Day) HH XEOl
49 40| sHEt

3. 2 20IM 7140z HE2 Hef FURDE OfL|2}, &9 ZZ0M U= 28K 822
2Eol7| flo E MH[AS ZEX7E EREO RUZS. MEtN 2¢, Bz, 28H S2 ZaE XD
M= ZIEX| i=

4. I 30M= 71E A7t 2020H0|H, 52 2E7H4 7IELE 7|ISEUS

5. NEER2 ¥SAGet=(nominal effective exchange rate), TOT= WX Z(terms of trade)= 20|

EX: IMF, World Economic Outlook 2025 October, 2025, p.8, Figure 1.8.
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F712 A gElon, ol FeiS A the F3t o] ok} ope] B
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25 %5 decoupling= 2018-2019¢ A S47]0] v]aj

¥

W 2t HH31Q M Mt M2t £ AN AaX|0x M7t LIEHLID

n]=29] 2025¢ AE7] AAG=A] AR= GDP hH] 4.6%Z, 2013-2024F HHH T}
1.9%p &= oH, ol 2 AE ¢ S7100 7|9

L 2XH9] AAS=R] SX= GDP tH] 1.9%E 20249 571(3%) L 2013-2024
HH2.3%)ETh Wobgl o, o= EUASSA] HRAKprimary income deficit) <]

S Y29 BAATAl SA= 47 GDPY 3.2%, 4.7%%, BT Ad 2 A HiZ

o 0|29 &LiZ8XMHnet international investment position, NIIP)2 20254
127| Ci& JHHMIE BEROLE, 22 B HZt SHX™EX} & FA-=x| A2 F20

A EITHXIE 7IS 30| D2t M5 S717h KISEID 4S(20254 48 WEO &%)
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e 2)
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R4

. IHE 10 RHE OFM st 7| RXHE4-X|(Debt-Stabilizing Primary Balance, DSPB)E AlAoH=H],
Ol O¥=l= Mo REO0IXE GDP MEES ook!, MEF-7 ZH(Stock—flow adjustment)
2 135l MPH|IES HEez QX6 | floff Rt 7|=XH™4X|(Primary balance)E 2|0/gt

2. 2 20Al= AZE H7|0IX2S AlMSH=H, Ol= 1049 27| 2R HESAUSA 108 F olY 271
5E(Consensus Economics Atz 7|&)2 Atsh 2
3. IE 30A= & 3712t 20(label)7t 2+=2| GDP CHH| Xfek(Refinancing) B 2E LIEHH
4. J89 =27t 40z ZNEES|FH(ISO) ZEE ASHS
=X IMF, World Economic Outlook 2025 October, 2025, p.9, Figure 1.9.
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FO1IHE 13 200 HM2 2025 108 MABHES(WEO)Y HIEXIS, EM2 2025 48 WEO2)

HZRIE LIEHY

2. IiE 30N AFRE M™Al= A GDP CHH| YEEE AXN 7|=XH™4=K|(Structural Primary

Balance)!
3. 72N V|2 MEKlE F7| HE | G2 MAHt 7| =AESKIZ, =O0|XA[E2 Mot At7t240|Lt
HA e E712F faket QRIS 2Eet 44
EX™: IMF, World Economic Outlook 2025 October, 2025, p.10, Figure 1.10.
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== 2 0[O 26 35 38 0.1 0.3 0.5 0.3
AlSi2} Ol ofe|7t 4.1 4.1 4.4 0.1 0.1 0.3 0.2
MNIA 2EHRHEH 2 MH|A) 35 36 23 1.0 0.4 1.9 02
201 - MTIZ 2.1 3.1 1.3 0.7 0.3 12 07
ASZ 9 YA 56 43 40 16 0.0 2.3 0.6

£ - MR 18 2.1 1.7 0.9 0.4 09 -03
ASZ 9 AR 65 59 33 1.0 1.0 4.3 0.3

HXIY 7t (0] €2

Mo -1.8 -129 45 1.0 1.2 2.6 2.3
H| S (P 2RI 29 7 ESR0| 7 ot ) 37 74 41 05 2.1 3.0 3.9
M AHIRE 279 58 42 37 0.0 01 0.1 0.1
= 26 25 22 0.0 0.1 0.0 0.0
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Z: 1) 20264 72 World Economic Outlook Update, 20254 4% World Economic Outlook
2) G7=71E00LT OFA S, 0[22|of, Y2, F=, 0l=)d *R= XY =75 MY
3) QEC| AR | TUK| LD H= SHRE: 7 B0 2011358 (DP=2011/128 MRS 7 BACE AR ARV 7 B DP
4) F= SHE(Brent), SHI0| IH|(Fateh), O] MFEA SEIntermediate crude oil)Q| TEEHT 1A, 2024
A B RV1= Y 79.17E22], HSAE0| 71=8t {7/t 7HEE2 2025 68.9282], 20262 65.84E2

5) Hul~A2t X2l =2
6) 2025\, 20263 S7MS
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A o
1582 22

F2 XY 2.1%, 1.9%, L& 3.3%, 2.1%, 0= 2.7%, 2.4%

EX: IMF, World Economic Outlook 2025 October, 2025, p.12, Table 1.1.
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S IMF, World Economic Outlook 2025 October, 2025, p.13, Table 1.1.(continued)
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EX: IMF, World Economic Outlook 2025 October, 2025, p.17, Figure 1.12
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ZX: IMF, World Economic Outlook 2025 October, 2025, p.17, Figure 1.13.
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6,800%g0] L=FAPo] Fofstal JAS(ILO 2025)
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[33 1-15] 7] 48 MY
(2L %, %p)

10 - 1. Projected GDP Growth Deceleration
- (Perent fiveyearahead GOF growth)

d- e Al
- = EMMIEs
h- LIDCs

2030 growth proections {Oct. 2025 WEQ)

2024 growth projections {0ct. 2019 WED)

0.6 - 2. Medium-Term Growth Revisions
3 = (Percentage poinis)

—-03-
—0.h-

—09- mmm Interquartile range
- m  GDP-weighted average
-12- Simple average

-15

AEs EMMIEs LIDCs

R4

IS 101N HE 37]= 20259 108 WEOQ| {27 LX|4~(Purchasing power parity, PPP) 7|&
2030 GDPE 7[Hte=2 &
2. {4 201 &7| 74I1|“7‘% £¥Xl= 20259 108 WEOQ| 2030 A& GDP H&E0A 20194
108 WEOQ| 20244 HXES RtLst 492 HoE
3. AEs=ti%l=, EMMIEs= *|° 2 SUASH, LIDCs=XMAS NEd=, WEO=MAZXEY
EX: IMF, World Economic Outlook 2025 October, 2025, p. 18 Figure 1.15.
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(23 1-16] SHLEE, £ X 0%t £
(1 %)
70-1. ODA In Percent of GNI In 2023 -
0 2

el = W el e o O Sl o il T = o S = =
GERSSEESEaEEzCCEEFdEEERER

20-2, DDA, Dabt Service, apd Revenue of LIDCS &

——HNet DA £

10-
—Dobiserdce
B Ravonie -

2000 04 0d 12 T4 i1 2]

Z1. Y 10 T HolE 2fEe IHMBESZ|F(SO) =7t ZEE A&
2. I{d 20ilM &= ODAR T A=t GNIHH| %= HAIEH, MU 2X2Z50] HM=AT GDP
CHH| %= HA|
3. GNI=2LUEAE, LIDCs=MNAS HUEAZ, ODA=ZEHUAX
EX: IMF, World Economic Outlook 2025 October, 2025, p.19, Figure 1.16.
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[33 1-17] OIFXt FA U &3

(T2l %)

% m—TWIQEIN  w—ETERN o RemIENGES -
12- )
q_ —
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3_ —

AEE EMMIBE  LUDs D Em. LA MEBRH 55
el Eunope

Z 1. O|ZXKImmigrants)= SXX| Q15 thH| H|E, 0|FXKemigrants)= &41 QI CHH| HIEZ, $22
0= =2 7| GDP CiH| HIEZ HA|

2. AEs=NZIZ Dev. Asia=7ZTA OFAIOF, Em. Europe=tlE Q&, EMMIEs=AE=2 LU BAER,
LAC=2tE ot|2|7t & 7t2|Eal, LIDCs=MAS HUEd=, ME&QCA=FE H SYUO0IA|Of, SSA=

Arol2t Ol OtZ2|7t
EX: IMF, World Economic Outlook 2025 October, 2025, p.19, Figure 1.17.
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X F o

LU= ME EIHS fsiAE A
m o|2 QI35 = A& =3l ALglA Elo] AgkE rFsAlo] S

2) =523 54

o MTI=M O]UFHO| O Z=tEld L5850 A=td 32, 7Ige] &4 & 18

230 2352 Feks 01E AY

B3 TEUHO Weg o]Fo} SASHA wEAG 71%o] AU AL, AHA 7
A3k 29 BASE deo] S Aol ke

=2 7| =2 +AS0| 2SolTHA, THE FAG et Al ZEAR2

m APAAAGe " 7 AdeE ARNE A Ee 4F =7 =A

Holg=(convenience yield)—=, PHAMXICEAQ] mEu|—FARE o]ojd 4=

9

- ol&= AF AR 2 W] et X FE7t deh TIsHA 2ol ukel T
JS(Furceri, Goncalves, and Li 2025)
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o F= Xl 22| H=H(repricing)2 H|28 287|2(nonbank financial institutions)2)
0t7] 2UX|(maturity mismatch)Lt XIZ &l(leverage) 20| 20| = = US

m o]& AL = AR 2 MA|H, 7] 2o A(fundamentals)ol H]5] Z 7=
A 714 F=H(disorderly correction)& ZHE o] Y

= 5} ofefet A4 4L 7H 9 7]900] ARARGE OBtiA auloh £AE %A1

O OHMXML CHRIGEO 2 HAISE AH|0[23Q10| A2 E5IHF|(currency substitution)=

E4 AHOIEZRINA tiiE IE(run)o] AT AS, oid F<Qlo] HR[IL
A=Y dlFARC S4S Fo] F8AIAE Aute] RS AET 7hsAde
212(2025¥9 10¥ Global Financial Stability Report 1%)

|
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4) H71s 7HX12 ME7t H

O AlOf| CHgt XILEX[Al 92X 8% 7107t =71 AEXI] &X| HI0|HE Sl +8Z
= o0, 0|z Qs AEZEYEFH si=ho] Lol = US

m A Ve " AL T IF9] =2 571 BV Aol &riF s FAE AolRke

7ol <lsf Fd= U=

SOl J1e% Jhd B WA AA9A B 24T 4+ US

m Al HE 33&= 2000-20018 2 HE3 B3 (dot-com crash)?} AR F52
o

8) ok & Byl 1990t Sutof] M3t 4] AR AZoa 20004 3Y 100 A-o 3. QlEYl
71&9] T3 e 7]&e5o) tist A 717 oA, et BA} o] FojAHA] vlEo] PAIES.
& HE = 71EF 7 3 I BARES &4 23S
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7h OIETESE AR M2 R MY

HSYE 2=loll 7|HE FEAIZIH FXIE X|Hol7| floll H2toll £t
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Botal 0IF Z==rollOF 2t
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EX: IMF, World Economic Outlook 2025 October, 2025, p.27, Figure 1.1.1
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EX: IMF, World Economic Outlook 2025 October, 2025, p.28, Figure 1.1.2
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=X IMF, World Economic Outlook 2025 October, 2025, p.39, Figure 1.SF.4
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Kernel density estimate of the monetary policy mistake in the commodity sector.
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Z: 2|AFRT ZHE Chari, Dilts Stedman, 12|10 Lundblad(2023)2| RORO X|&E &fxlst H
AHERIAME W22 22121 B 2.2 &X). 2jet #E HAUEY 74 XNEEs 28 K2R
A& = 43t AR, QeihE Mgt F 2SS0 et 8- E1, =5 XS, et QALY 3
XY, SA=YR| At HHE st TX|Q] =7t 7t BHO= AlMtE. =712 Cobham(2025)01 2t
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Kl==2| Bz Aol ALE. MA 589171 01™ 7|17H2 1997~20094, 0|2 7|7+2 2010~2024E=¢.
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EX: IMF, World Economic Outlook 2025 October, 2025, p, 52, Figure 2.1
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ZX: IMF, World Economic Outlook 2025 October, 2025, p, 56, Figure 2.2

Lm KORES INSTITUTE OF PUBLIC EINANCE 1. Al



ZH|7|-EH I M0k

World Economic Outlook October 2025

2025 | No.10
o WREOZ M 38| OIMI 0|50 AT Ipio| YMS M AR
= B SATON FWL of |EEWX ASo] URHE A&7 F A7) wE of

5740l 9}

= bg 2 FHe

ey -2, #4 2)
A7 F851719 wefElolsion, 7 2

MBIl §7]9t 20159 5 ARE =A A &

m ¥3F RORO ¥
= E9F RORO ¥HE°

59 7} 319] 7484

OF 45%= A& Ay ]

& 7] =

F 40%= 4] WEA, oF 10%e a4 Ba3

oA3QO =mH SO M
#71 ol AP710 {1 =IO 2

n AA 28] ofF
T8 bz
1/5 %

m o3t I&5F Foke AH 1t AsEA o

- gaden 9 AZ 64
1997} o a
et 11-3], 94 2

o] %(GDP tH]

SOt ME20 p

oTE Bk
=

=H-Z 20079 69 A&

5]
2 2% 1049 A4

T35 2L
LN o

3 23, ¥ A7 BE gazen

i*“ﬁﬂ&’i (2" 1-2, =g 2),
, YAl g8 Blads d9E0s

S5, &8 Wigdl, M8 ADYLEE H|uotH,
lefol ciet =|530] ZeIEIRSS 2ldd + AS

@)
o

o
=

AT QI FHIAL T T TEEDQ
oFgtE|lom, A AT E FTl=
$&Fo| 2RS¥ O-3], HE 1)

R

820 LA Q9L
A 2897 ol o] of

I:

_Q_
El:l

% 45w &4 9] olA(GDP Tl 1.8%)1th 917
KL 971 ol 0.9%9 B7F A5 971 olFols

Lil)l‘ KOREA INSTITUTE OF PUBLIC FINANCE



=N 7| A-HIO Mk World Economic Outlook October 2025
2025 | No.10

(23 11-3] 2AATQT £70| Y

0.35 - 1. Responses of Capital Flows, Exchange Rate, and
1].3[!1_— Borrowing Costs

0.25 = m Pre-GFC
i m Prist-GFC

0.15-
0.10-
0.05-
-
~0.05 -
~0.10-

e
2l

Portfolio outflows Exchange rate EMBI spread
(percent of initial GDP) pass-through (percent, right scale)
{percent, right scale)

2 — 2. Responses of Output and Prices -
- {Percent)
e mm Pre-GFC
= Post-GFC

-3
Real GDP Consumer prices
F Ath= 2A3D 0| ARE = 67HE AIFS tﬂ Biap/t 2 AT QT =ZHO| Gl= RARRH 7|2t
HIWSH OEH EHER=AIE LEM. A2 24 & GDP 38, AHIKE L 68, =7/ IFRNE

SHEL =82 90% M=FtE LIER.
EX: IMF, World Economic Outlook 2025 October, 2025, p, 56, Figure 2.3
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EX: IMF, World Economic Outlook 2025 October, 2025, p, 57, Figure 2.4
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EX: IMF, World Economic Outlook 2025 October, 2025, p, 58, Figure 2.5
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EX: IMF, World Economic Outlook 2025 October, 2025, p, 60, Figure 2.6
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EX: IMF, World Economic Outlook 2025 October, 2025, p, 64, Figure 2.12
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ARt A5 AEFEO] FosHA o ASkS(R 198 [-15], #iE 2)
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[323 11-15] 223D 2H = IMF GH|X Lt 7 A&

(H42]: bp, GDP CHH| %)

1. Changes in Sovereign Spreads
(Basis points)

1 day 5 days 10 days
Trading days after FCL/SLL announcement

600 - 2. Precautionary Instruments and -08
sog—  Global Risk Events

mm FCUSLUPLL users — 00

—200-

—300- _04
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Spreads OQuitflows (right scale)
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5 100- E
m - [
= = mm EMBI EMs weighted - =5
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g5 200- oy SE
4 100- R ==
2> 9 0 ©g
8 —100- - REE
= E

S

Z g 12 A FCL E= SLL YR 0|F9] ATgE =Y H3IE EMBIJ.P. Morgan Emerging Market
Bond Index)0fl e CHE AlS=at HWs H0iE. IE 2= =7t 2 O INSIE ZEst IAF
ggol SAUSALE H0E.

EX: IMF, World Economic Outlook 2025 October, 2025, p, 68, Figure 2.1.1
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[28 11-16] XX S7I= st S w2l

o9t

(T2 %, Xl=)

1. Inflation Targets, Long-Term Inflation Expectations, and
De Jure Central Bank Independence

mm Long-term inflation expectations (percent)
g Inflation target (percent)
® Measure of de jure independence
(index, right scale)

&
b~
i ]
: i
1-25 26-50 51-75 76-100

Share of politically motivated transitions (percent)

§ — 2. Outcomes Following Governor Transitions after Six Months -
- (Percent) -

6—  mm Politically motivated transitions -
- == Nonpolitically motivated

: o transitions
=
0 = =
ey
—4
Real Realized Nominal Inflation
interest rate inflation exchange rate expectations

F IE 10|M 2= 5 o S/MYSE VIR =5 o] EXel H
SHE, Y97t A2 Romelli(2024)2] 81X J1E0| M2 Y28 S
o= FAIE S7(0 M2 WA 0|F 671 SQte| At Ha Hate] Hr(Iiet it YXIN S7|7t
o= WAQ W HSKE7 oithE HOE.

EX: IMF, World Economic Outlook 2025 October, 2025, p, 68, Figure 2.3.1
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(T A WY = %)

2,000- 1. Rise in Usage Globally =
- (Number of new interventions)

1,600~ mm AF; s EMNIDEs 3y

0
2002 0 11 12 13 1M 1B W WO’ w20 A 2

2. Energy Industrial Policy by Dependence
(Percent, 2009-22)

m— Erergy Non-energy mmmm AFsnetimporters
AEs-netexporters  mmmmm EMDEs—net importers EMDEs—net exporters
100 - =
80- -
60 - -
40 - -
20- -

0
Share of total industrial Share of energy-related industrial
policy measures policy measures

Z MRAFME Juhasz and others(2022, 2025)2] BIAE 7|8 FHO|| T2t L BX| FLE2E H3A7|7]
Plet =71 X2 FlE. T2 10|A Y= AEI= AMS=-HE=0M MEA ZE MAEM KX
= LIEH, THE 200 & B U= ojUX| 2 H22 Q= ol MAEM RX|Q HISS E0
0, & S Y= Olfet 2XIE =7/t2| OUX| SEXLt A5 OF8E= FEd E0=.

EX: IMF, World Economic Outlook 2025 October, 2025, p, 76, Figure 3.1
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[23 m-16] =4, = IHYHEH L=l
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1. Interventions by Instrument
(Percent implemented globally, 2009-22)
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Diract support

Other policies

Subsidized financing

Direct support

EMDEs

Other policies

2. Estimate of Fiscal Costs
(Percent of GDP, 2021)
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Sample average of
EU countries

(Canada

|srael
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EX: IMF, World Economic Outlook 2025 October, 2025, p, 77, Figure 3.2
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EX: IMF, World Economic Outlook 2025 October, 2025, p, 79, Figure 3.3
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EX: IMF, World Economic Outlook 2025 October, 2025, p, 81, Figure 3.5
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EX: IMF, World Economic Outlook 2025 October, 2025, p, 84, Figure 3.8
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EX: IMF, World Economic Outlook 2025 October, 2025, p, 84, Figure 3.9
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EX: IMF, World Economic Outlook 2025 October, 2025, p, 87, Figure 3.10
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EX: IMF, World Economic Outlook 2025 October, 2025, p, 89, Figure 3.12
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EX: IMF, World Economic Outlook 2025 October, 2025, p, 89, Figure 3.13
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EX: IMF, World Economic Outlook 2025 October, 2025, p, 92, Figure 3.2.1
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