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E4: U= AR, “Miljoenennota 2024, 2023. 9. 19. https://www.rijksfinancien.nl/miljoenennota/
2024/2153068, AL} 2023. 10. 24.

5) Netherlands Bureau for Economic Policy Analysis.
6) EU HIA¥3], “Economic forecast for Netherlands,” 2023. 9. 11., https://economy-finance.ec.europa.eu/
economic-surveillance-eu-economies/netherlands/economic-forecast-netherlands_en, FMYAE 2023. 10. 30.
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= 386.5 402.9 430.8 442.9 461.5 478.7 92.3
£A & 388.3 399.6 410.0 413.7 414.4 423.6 35.3

E4: Yg9HE AFE, “Miljoenennota 2024,” 2023. 9. 19. (Tabel 2.3.1)3} (Tabel 2.4.1) T3, https://
www.rijksoverheid.nl/binaries/rijksoverheid/documenten/begrotingen/2023/09/19/miljoenen
nota-2024/Miljoenennota-2024.pdf, A=} 2023. 11. 10.
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Z4: Ygde= AFE, “Miljoenennota 2024,” [Figuur 1.3.3], 2023. 9. 19., https://www.rijksfinancien.nl
/miljoenennota/2024/2153034, AALAE: 2023. 11. 10.
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Z4: YEgH= AFE, “Miljoenennota 2024, [Figuur 1.3.1]. 2023. 9. 19. https://www.rijksfinancien.nl
/miljoenennota/2024/2153034, AL 2023. 11. 10.
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(B 1-2) 422t g8 XEete

(91 wjgre)

= 20239 | 2024 20254 | 2026 20274 | 2028
FAETE
A &= (A) 366.0 413.8 439.1 - - -
A&5E(B) 375.7 413.1 440.6 463.9 484.3 508.7
o] (B-A)” 9.6 -0.7 1.5 - - -
dutolak
A &ET=(A) 162.6 179.7 186.7 - - -
Al&E(B) 170.9 176.2 189.2 195.2 202.8 213.9
Z}o(B-A)" 8.3 35 2.5 - - -
Lk
A &SHE(A) 96.4 107.0 116.0 - - -
A&5E(B) 98.9 108.9 115.2 123.0 130.2 136.5
Zo)(B-A)Y 2.5 1.9 -0.8 - - -
BA
A& (A) 89.6 97.6 102.7
A&5E(B) 87.8 97.8 102.5 108.7 114.9 120.6
z}o](B-A)Y -1.8 0.1 -0.2
=2
A& (A) 17.4 29.4 33.7 - - -
A&+EB) 18.1 30.3 33.7 36.9 36.4 37.7
o] (B-A)V 0.7 0.8 0.0 - - -
1) XE#—’HW ARSI A9t ghoz ')l A AEJIoA 23 A&, -9l 39 AEIEE oy
A&,

E4: YgH= A, “Miljoenennota 2024,” 2023. 9. 19. Tabel 2.2.2 H4, https://www.rijksoverheid.
nl/binaries/rijksoverheid/documenten/begrotingen/2023/09/19/miljoenennota-2024/Miljoe
nennota-2024.pdf, AALA}: 2023. 11. 10.
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K 1-3) 1)

o ZOZSL% Mg 9 AREA 7]oF2 3,8659F=22 2022¢0] v|g] 346972

o 20244es A3 S:9l0] A HH] 165992 S, o] F 1230192 B
el W2 Frjolw, AR X2 US| 4290827 F/KE Aow A
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_{

R = HIS
TEASA 90.8 225
BIZIAA(VAT) 79.5 19.7
AR R 56.0 13.9
Hol4| 46.2 11.5
ZUHE 7)o 42.1 10.4
AR E 35.0 8.7
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Z4: Ugd= AFE, “Miljoenennota 2024,” 2023. 9. 19. [Figuur 2.4.1] B3, https://www.rijksoverheid.
nl/binaries/rijksoverheid/documenten/begrotingen/2023/09/19/miljoenennota-2024/Miljoe
nennota-2024.pdf, AR} 2023. 11. 3.

B 1-4) 4ZHE 2 54 FHX|

(@91 Hoig2)

7= 20224 | 2023E | 2024 | 2025 | 20261 | 20279 | 20284
AE 9 F9Ey 7jo3d | 2751 302.0)  311.9| 3344 3414 3553 368.5
Al 233.21 2604 2698 2864 2914 3022 3135
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AR E 76.7 84.5 91.0 9.4 101.4 1062/ 1103
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A8
A - 30.6 12.3 13.4 19.0 17.0 17.0
HRAZA - 4.0 4.2 14.5 -7.0 1.5 0.2

E4: Jgda= AFE “Miljoenennota 2024,” 2023. 9. 19. <(Tabel 2.4.1), &, https://www.rijksov
erheid.nl/binaries/rijksoverheid/documenten/begrotingen/2023/09/19/miljoenennota-2024
/Miljoenennota-2024.pdf, HAMLA}: 2023. 11. 3.
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B 1-5) 2022~20284 HEHE X= &4X 3 MY

(9 AARE, %)

= 2022 2023 | 2024 = 2025 2026 @ 2027 @ 2028

Urofat 1623 1709 1762 1892 1952 202.8| 213.9

(46.2)| (42.5)| (40.6)| (40.9) (40.4) (41.2)| (41.9

AE]EAY 88.5 989/ 108.9 1152 123 1302 136.5

(252 (4.6) (25.1) (249 25.4) (26.5) (26.4)

739 = 81.2) 878 97.8 1025 1087 1149 1206

23.1) (19 @26 @22 @25 @34 33)

£ 13.8) 181 303 337 369 304 37.7

B9 @5 @0 (73 06 @4 03

AesE 3459 375.7 413.1 440.6| 463.9 4843 508.7

=z A i 11.2 3.0 0.5 0.1 0.0 -0.1 0.0

71et 2% 4 4 -5.6/ 231 199 214 198 7.7 8.2

AR QAR B A& | 3515 4018 433.6 4621 4837 4919 516.9
= ()OF*lh Qe R PSR T FAE oy wF

E‘;q Hgste A Budgetta1re kerngegevens,” (Table 1.1) ¥ HF, 2023. 9. 19., https://www.
rijksfinancien.nl/mﬂjoenennota/2024/bijlage/ 1843668#, 7&] "Iz} 2023. 10. 25.

0 20289 k2 20234 M) 353972 S7IRE 4,230A47==2 IR 1-6) F)

I

o 7V Bl B718H Hok AIRA(1149192)% AME2I G2l AT B2
(-4491%2)0] 1Y 2 F4E B AR oY
- AR ok A% FK R RYAT, BE5Y, A9 I ARRE AF 71

o] W= Aol Qu it 7= EU B3 S7H579%2)E Qlst
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B 1-6) 2023~20281 L|ZHZts M 20p 2XS" MU SH J1E)

(- A9==)

202331t

2= 2023 | 2024 | 2025 | 2026 2027 2028 @ 20284

xt0|

9= (Zorg) 101.5| 103.2| 104.0] 105.3 106.8| 107.6 6.0

AFS1EZKSociale Zekerheid) 96.0/ 100.3| 101.6| 104.1| 106.2| 107.4 11.4
5, B3} 78HOnderwijs, Cultuur en

Wetenschap) 550 53.4 554 537 533 531/ —19

AR EA] AL 72
Gemeentefonds en 45.1| 46.3| 48.2| 46.4| 48.1 49.7 4.6

Provinciefonds(incl. accres))

Ju(ZFAEE L EU)(Buitenlandse

Zaken(incl. BHOS en EU-afdrachten) 147 122 150 152 183 229 8.2

HH(=H7|F E8H(Defensie(incl.

DME) 141, 199 200 198 194 19.0 4.9

H-olH (Justitie en Veiligheid) 18.11 19.6/ 20.0/ 19.7| 17.3| 170, -—1.1

A=e}t 9 EqYR|(E2-52)
(Infrastructuur en Waterstaat(incl. 12.4 147 149 14.8| 14.1| 134 1.0
DF en MF)

A 4 713E@HE7E =)
(Economische Zaken en Klimaat 7.0 7.4 8.6/ 125 9.3 12.2 5.2
(incl. NGF))

U5 9 2=(Binnenlandse Zaken en
Koninkrijksrelaties)

10.1 114 104 9.5 9.5 95 =05

A F(Financién(excl. Nationale

11.2 7.4 8.1 7.3 6.9 6.7/ —44

Schuld))

4, A, AEEA7IE 29

(Landbouw, Natuur en 3.0 3.6 3.6 53 5.0 5.0 2.0
Voedselkwaliteit(incl. DGF))

Z7(Algemene Zaken en De Koning)) 0.1/ 0.1 01 01 01 01 0.0
% a9 388.3 | 399.6 410.0 413.7 414.4| 423.6 35.3

F 1) €482 AZA Agede AR 2 9.
ZA4: Udee AFE, “Miljoenennota 2024,” 2023. 9. 19. (Tabel 2.3.1), ¥, https://www.rijksov
erheid.nl/binaries/rijksoverheid/documenten/begrotingen/2023/09/19/miljoenennota-2024/

Miljoenennota-2024.pdf, LA} 2023. 11. 3.
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10) UE= AFH, “Miljoenennota 2024 - 2.2.1 Lasten- en koopkrachtbesluitvorming,” https://www.
rijksfinancien.nl/miljoenennota/2024/2153130, AMYA}: 2023. 10. 18.; UE== AE “Additional
€2 billion to fight poverty,” 2023. 9. 19., https://www.government.nl/latest/news/2023/09/19/add
itional-%E2%82%AC2-billion-to-fight-poverty#:~:text=The%202024%20Budget%20Memorandum%
20is, product%20(GDP)%20in%202024., A A=} 2023. 10. 18.; NLTIMES, “The 2024 Dutch budget
in a nutshell: €433.6 billion in spending, some tax increases,” 2023. 9. 19., https://nltimes.nl/
2023/09/19/2024-dutch-budget-nutshell-eu4336-billion-spending-tax-increases, AAYA}:
2023. 10. 18.

11) Kindgebondenbudget.
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- oFsEE e ofF 109 902 Qste] 2024 145 AIIE FAEHE

12) =5 538 A4 $Y(Invalidity benefits, Wet werk en inkomen naar arbeidsvermogena, WIA)2 &4,
o T ol R QI LEAT gl o 4= gle A o AYEE Al S22 9AE 52 g4E
OF Ly Y2 TS 1 A5 £49 gR 52 ARE Hhskl BAE AT 4= =S Sk

13) FALS 200% olsHEAS A= 2,980= °ls}, #F& 3,794F= olshel 75 W= A

14) Scheme learning and development within SMEs(SLIM:2 Q9] A&/ &g} A4 - W0 710l =4
SIS QIAIHE Al

15) ZF) 23] YE9&E, “Minimum wage, social security benefits and child benefit in the Caribbean Net
herlands to rise,” 2023. 10. 27., https://english.rijksdienstcn.com/latest/news/2023/october/24/m
inimum-wage-social-security-benefits-and-child-benefit-in-the-caribbean-netherlands-to-rise,
AAAAR}: 2023, 12. 29.; NL Times, “Cabinet increases minimum wage and benefits in the Caribbean
Netherlands,” 2023. 10. 28., https://nltimes.nl/2023/10/28/cabinet-increases-minimum-wage-ben
efits-caribbean-netherlands, AMYAL: 2023. 12. 29.
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3) S TH P A9 4T ATo] 384892 ST BeSo) Ease 271}
£ A9 Agede] U4 Hg Ak
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- HM Treasury, ‘Chancellor delivers lower taxes, more investment and
better public services in ‘Budget for Long Term Growth’,” News story,
2024. 3. 6.
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7]18(&A: Office for National Statistics, “Vacancies and jobs in the UK: February 2024,” Vacanc
ies and jobs in the UK, 2024. 2. 13., https://www.ons.gov.uk/employmentandlabourmarket/pe
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E4]: HM Treasury, Spring Budget 2024, 2024. 3, p. 20, {Table 1.2).
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&4 OBR, Economic and Fiscal Outlook - March 2024, 2024. 3, p. 13, [Chart 1.7].
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F 1) 39 & 7[&, GDPE 3¥9 ool 43k
ZA: OBR, Economzc and Fiscal Outlook - March 2024, 2024. 3, p. 154, (Table A.9) .
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(T+2): GDP CHH| %)

Forecast
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— P blic sector net borrowing ——— Cyclically adjusted primary deficit

sssse Primary deficit

ZEA: HM Treasury, Spring Budget 2024, 2024. 3, p. 13, [Chart 1.3.]

63) A4 71Z(fiscal stance)= A4 H=o] AAo] vl ek 2ok, £, 712AGEA) B, B712H
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A A 7RA, EX} SH3E FHCE FAE sk, A&7t F3AEE Sl
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A, A4 &3, gy AY 53 9 S2AE A F7HEQ1 AA RAE
- 222 FHIESRE 71288 190 12%Cf4 10%2, 2%p Clslet d] o]o] 449
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o (TFZAHIA 7HA) I7F R A HIANHS)Ol o B2 A A Yoty 3552 A4t
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- oRE AAY AE(Public Sector Productivity Plan)& $~Hsto] 4220k

CE Exly, o UL 71&L E5) TaARA A 9 3 dEE A

R

o (A&7 T3A) A7) A gt kP2 A Q= Wo g AlF 7,
T5AH|A JRA, A S5 FYElol Ay £3o] 52 AR AW
- YIS AL TFEE SAFE A SEXRI 2028-293]A|AE0] GDP

H] 92.9%=2 Y ojH] 0.3%p AT o2 AYHAFEE 55

- TEHE SRS 2025-263AAE] GDP tiH] 2.7%=, AlPHEY 34 U
3%s 2IGHA] = AoR HAYAHFAEE] 55

- 2024-253A19 %] EAAE ARES 7490kt 23bE ZAo® HAWNEAAE
ARSE n)5)
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62 |



M. ¥=2(20244 2 0fAtoh)
|

U
dl
oy

TIHE AALAL 2023-243A1A% 1% 1,020952-E, 2024-253] A A%
% 1,39090keE2 A tju] ZH2t 7.1%, 3.4% 2713 Ao s AW(IE M-3) F)

=0

o GDP tjH] Z3HE ALY 2022-233A1A %0 40.3%S 7|E5te] Wd|] o]
7 oiy] F5919 2oL, 2023-243AIAERE = A%C] JTPL o (R 1I-2) D)
- WY oMl 2019-203 A9 FaEE FAATY vl 36.9%

- & HE2 2024-253A19 % 40.9%°1A4 2028-293]AAk0] 41.2%=, &% 5
7} v

o FAIFEE(GDP tiv] =AY A ¥l&)S 2022-233A1 A0 36.3%F
715519, 2024-253] A ATl 36.5%N41 2028-293|A|AE ] 37.1%7HA] S7}
T AoE AP -4 F1)

- WY oA 2019-203A|A L] ZAIREES 33.1%

o 2024-253A1AE S FFHE AYrUS FHERE AnEH, ASA7 3,030}
SER 7P 331, o R FIPAANIEH —Ec I3H65) 2,030, ZIHF
71938 1,680992-=, HQAl 1,01099E 59 (¥ 1I-5) &)

65) F7PRIAelE gEe] ZetEet), ol ERAAS FPHAA Eaiel AEAER EREC b=
A=A 7] HEAD(R -4 F).
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(O3 -4 ZMREE
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40 -
Historical data 2010-11 onwurds, mugriﬁed scale
38
f

36
34
32 A

e March 2024 forecast
30 -

= wmeeMarch 2024 pre-measures forecast

MNovember 2023 forecast

28

m— O utturn
2 : : qy

1948 1958-591968-691978-791988-891998-99 2010-11 2013-14 2016-17 2019-20 2022-23 2025-26 2028-29

£X4]: OBR, Fconomic and Fiscal Outlook - March 2024, 2024. 3, p. 80, [Chart 4. 1.]

(23 IM-5] 2024-263A¢: RYE SSFE dd+Y

Other non-taxes: £123 billion

Incorme tax: £303 billion
Other taxes: £115 billion

Council tax: £47 billion

Business rates: £32 billion

Mational Insurance
Contributions: £168 billion

VAT: £203 billion

Excise duties: £46 billion

Corporation tax
£101 billion

FBPIAA 39 SEES 25
£A: HM Treasury, Spring Budget 2024, 2024. 3, p. 93, [Chart B.1.]
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(291 Aolmhec)

oo RES Haf

2022-23 | 2023-24 | 2024-25 | 2025-26 202627 | 2027-28 | 2028-29
AEA 250.5)  279.2) 3027 3158 331.4 348.7 363.3
HEH7]1035H{NICs) 177.1) 1792 168.1 173.6 179.8 186.1| 192.1
sl 162.1 170.7, 1756 1821 189.6 197.8 206.0
A 79.7 949 1013 102.7 1063 110.2| 115.0
A5A -0.2 -0.5 -0.2 -0.2 -0.2 -0.1 -0.1
A=A 25.1 24.6 24.7 27.3 27.6 28.0 28.2
HIEAE A 28.2 29.5 32.1 35.4 36.3 36.7 37.4
AHA(Council tax) 42.0 44.6 46.9 493 51.9 54.6 57.5
HIA| E3(refunds) 25.2 27.6 27.8 28.7 29.4 30.1 30.9
FTEAEA] 16.9 14.8 15.2 16.2 18.9 21.3 23.5
A 7.1 7.6 7.5 7.7 8.2 9.0 9.7
FSAEEA 16.7 12.7 14.0 15.1 17.2 19.6 22.1
FAFEA 3.8 3.2 3.7 4.0 4.1 4.3 4.4
A 9.4 8.8 8.8 8.6 8.4 8.3 8.2
A 12.4 12.6 12.7 13.5 14.3 15.2 16.0
5 3.3 3.8 4.5 4.9 5.2 5.5 5.9
HIFA] 7.5 8.2 8.2 8.4 8.5 8.7 8.8
7| EHSHA 2.1 1.9 1.9 1.9 1.9 1.9 1.8
L23A|(Bank levy) 13 1.6 1.4 1.4 1.4 13 13
S3EEA|(Bank surcharge) 2.5 1.5 1.1 1.1 1.1 1.1 1.1
ZA&A(Apprenticeship Levy) 3.6 3.9 4.0 4.1 43 4.4 4.6
CADAHIAA] 0.6 0.7 0.8 0.8 0.9 1.0 1.0
71e} ZA(HMRC taxes) 10.6 10.2 10.1 10.4 10.8 11.5 11.9
AEAAHA| 7.3 8.0 83 8.8 9.3 9.9 10.4
HsFE 59 3.7 3.7 3.9 4.0 4.0 4.0 4.1
R 6.6 9.9 11.5 12.1 13.8 11.5 10.9
HREA A 5.8 6.1 3.6 2.4 2.0 1.9 1.6
ol9A] o] FEFEAA) 4.2 3.1 2.2 2.1 1.9 1.8 1.4
A W St R 0.3 13 1.6 0.8 0.3 0.0 0.0
71e} A 10.4 11.7 12.0 11.7 11.6 11.6 11.8
YA 2A5A 9258 9852 1,016 1,055 1,100 1,146 1,191
oz} 9l v 31.5 41.1 43.8 38.4 37.8 40.4 42.4
FT29FA 69.2 73.5 76.7 78.5 80.8 83.4 85.9
7Ie=d 2.2 2.3 2.5 2.7 2.7 2.9 2.8
3 1,029 1,102 1,139 1,174 1,222 1,272 1,322

&A1 OBR, Economic and Fiscal Outlook — March 2024, 2024. 3, p. 150, <Table A.5) %].
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Lt XE MY

0 TR 23S 2023-243 A9 1R 2,1609T2E, 2024-253)AA%
o] 1% 2,2609uReE2 AW tiv] 22 5.1%, 0.8% 271 Ao 2 AY(E 1I-4)
A1)

o GDP tH] T35 SAEZ Wl 71711 2020-213]AA%0] 53.1%% HH=
7123190, 2024-253A1A%=0f| 44.0%14 2028-298) A A=l 42.5%7HA] 2
A% Aow AP M-2) )

- 2024-253)AAES} 2025-263| AT e BX|AE Hlgo] FrtET AfEo]z}
vl-g v1&9| At v 34 yehd ZAoR A%
- 2025-263AAE o|Foll= BAE A& Y EXX|E Hl&o| HFrHo= AT

Aoz Aut

A 2SS = AEH o2 I7f A BAE X&tes 71 3 tst

- AHY A A &3$HE(Resource Departmental Expenditure Limit)s= 2024-25
AL 4,32099R2E2 AW diH] 1.7% 3718 &, 2028-293] Aol =
4,792k E0] o5 Aog AW

- AR B 2]&3SHe(Capital Departmental Expenditure Limit)s 2024-25
IAAES] 9929ut+ER HE oiv] 3.8% F7I8E &, 2028-293| A A Eol=
97402 AksHA| AT o2 At

© 2024-259ARI=S] FHHE FEAES VIS ER A, ARIES} 3,71090}
SEZ 7P 331, theoR B 25109 2E, i% 1,310992E, ARl
1,090z E 59 <((1¥ 1M-6) )
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(O3 I-6] 2024-253A%E 7ISE S3%=E SRS

Debt interest: £109 billion

Other (including EU transactions):
£33 billion
Public arder and safety: £47 billion Social protection: £571 billion

Housing and environment:
£40 billion

Industry, agriculture and
employment: £49 billion
Defence: £71 billion

Personal social services:

) . £45 billion
Education: £131 billion

Transport: £59 billion Health: £251 billion

ZA: HM Treasury, Spring Budget 2024, 2024. 3, p. 24, [Chart B.2.]

(B II-4) SSFE ZXE Y

(@) Ao

A Y

7

2022-23 202324 2024-25 202526 2006-27 2027-28 | 2028-29

Tohe VA

A1 DEL 407.5 4229 4302  440.0 4523 465.6| 479.2
A1 AVE 643.6/ 660.0  660.2  679.6, 7057/ 725.8| 752.0
ARIEA] A2 26150 2958 3151 329.0 339.7 3482 360.1
AW RS 60.1 62.1 64.1 66.1 69.3 72.2 75.4
FTHIE & Ao

(APF A=0]7 2D 111.5 104.7 89.0 88.9 96.2 103.0 109.6

AFEHEAT IS 39.6 42.6 44.4 45.1 46.3 47.2 49.1

EU ¥&= 8.8 7.8 1.1 1.1 0.5 0.2 0.5
& TN AE 3.6 4.6 3.4 4.2 3.1 2.2 0.6
714 9 7]ef AlHSA| 9.2 9.4 9.7 10.2 10.6 11.0 11.4
BBC A& 4.2 4.2 4.3 4.1 4.3 4.4 4.4
71l AIERE 1.3 1.2 1.4 1.4 1.3 1.2 1.2
AP AT 3.4 1.7 1.8 1.8 1.9 1.9 2.0
371 AFolrt 0.5 0.5 0.5 0.5 0.5 0.5 0.5
H7H48 oA 2 7.5 0.6 0.0 0.0 0.0 0.0 0.0

| 67



(B MI-49 A%

(&9 golmten)
o AX MY
T 2022-23 | 2023-24 202425 2025-26 2026-27 @ 2027-28 @ 2028-29
7Pg& oliviA] 14 20.4 3.8 0.0 0.0 0.0 0.0 0.0
TEHE A= A 17.6 17.5 183 19.2 20.1 21.0 22.0
Kavdeizay 53.6 59.2 62.2 63.9 65.9 68.2 70.4
A P RA g 21.7 23.8 24.2 25.3 25.9 26.6 27.4
R 8.4 11.1 12.7 13.3 15.0 12.8 12.2
78t A= 11.5 8.4 7.8 5.6 5.5 5.6 5.7
718 2AR -0.8 0.9 0.1 -0.2 -0.4 -0.5 -0.7
% IBHE VA= 1,051.1 11,0829 1,09.4 1,119.6 1,158.0 1,191.3 1,231.1
TIHE FA
AR DEL 89.8 95.6 99.2 98.1 98.3 98.3 97.4
ZFE AME 16.5 37.8 36.8 34.0 33.9 33.4 33.2
A AEAE 10.8 8.8 8.3 7.5 8.1 8.1 8.2
3718 AREAE 11.6 11.2 11.7 11.6 11.6 11.7 11.7
g tE 0.5 9.8 9.0 8.1 7.5 7.2 7.1
TEHE AEAlE A1 -4.9 0.7 0.7 0.7 0.7 0.7 0.7
ATENCEAR AEAS 4.6 5.7 5.5 5.2 5.2 5.2 5.1
APFAS: 0.0 0.8 1.2 0.6 0.6 0.6 0.6
718t AR AE 0.4 1.2 0.9 0.8 0.7 0.6 0.5
718 24 278 -6.4 -0.5 -0.5 -0.7 -0.7 -0.8 -0.8
3 ITHE A 1063 1334 1360 1321 1322 131.7) 1306
VI A -60.3  -66.2  -69.4  -71.1| -73.1  -75.4| 775
TaHE <54 46.0 67.1 66.6 61.0 59.1 56.3 53.1
FHE 1,157 1216/ 1,226, 1252 1,290 1323 1,362

&2 OBR, Economic and Fiscal Outlook - March 2024, 2024. 3, p. 152, {Table A.7) ¥Z.
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O o¥ A4 WxHE FQ FF AHYo] AH(FTHHE A A= JF
2023-243)AA%0] 19 8,5009H 2 E 2024-253 A A=) 1389 7,5009HE
2 34
o FQ A& A BHOo= 2024-253AAE0] 7R B A 2023(Autumn Statement

2023 A oi¥] 19} 1,5009H&=9] zA|&0] 71t Aog ol
- 2023-243|A1Ax 9] A A& 50| HEo] g Aor AW
o FQ A AM Ao 2024-253AAE0 7+ B A 2023(Autumn Statement
2023) A div] 1379 6,000711+--=9] A|do] AT Ao oiAf
- 2023-243|A19=9] F 19 8,5007H =9 Mol A

(F I1-5) 202451 2 Ofjuot FQ HAo| YN 3t
(91 wgstem)
R L = 2023 | 2024 | 2025 | 2026 @ 2027 | 2028

= -24 | -25 | -26 @ -27 | -28 | -29

Ale 24 4 7 A

=RIEY 7]odg: Classl ¥aLgAR2] 7|2

1980 109004 8% 21sK2024. 4. 6.~)

ZA| +0/ -9,360/ -9,295/-9,490 -9,705|-9,990

=REY 7]ojg: Classd AFEAH] 712

289 suolA %z Qek024, 4. 60 O 710 850 735 -740) 760

TAES olesg I A5 7159 6yt
3 T ARF 24 W9 GigullerE & 2A| +0  -540 -635 -640 -645 -660
2(2024. 4. 6.~)

AAl 25 AsH5HY) 12704 A4,

4 0pieaS S A, RPL St e A -45/-3,000 -820 -830 -835 -840
5 24 BA~2025. 2. 1.) A +0 -185 -345 -365 -385 405
6 FATFAIEE: FEulE ARt A& +0 -5 -5 -5 -5 -5
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—_— 2023 | 2024 2025 2026 2027 | 2028
S 24 -5  -26 @ -27  -28 | -29

718 A9 2 A7 &2
VAT: 55 7|5 ot tg 55 4 7]

7 ) gt 8,000HTREER QK024 4. 1) 0] 130) -185) 125 50) 465
NZka vl Al 7 4 2% 800

8 1w, A7 ul& 5% S1AH2025. 4. 1.~) ¥ +0 10 65 -70 70
HEAG AU A7 G §ot AR

7 Lol o do% 22024, 4. 1.~ 1042H b T T e s
N7 A% BA: A A Q98 AR

1071 80) ofat 53% 292024, 4. 1.~) t0 40 -0 -65 -80| -80
oAAER 4, HEH, ved AlE

11 ®: Hl%3] 20 A9 40%, 3] L oA +0 40 -100 -60 -130| -170
xR} 39 A9 45% 97 A
o] S} HE: A 54 Hee] 59 & i .

" ag gg A 3 0 P

FTHE 5SS 9T =4

13 ZZEE QA T2 NHS B4 +0 40 -900 -900 -800  +0

14 oigo] A= d=F 7h4(2024. 4. 1.~) +0 -110 -35 +0  +45| +150

F9 28 92 47 99 A4
O AEA]: B S+ TX o‘% 0
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2% B7LQ Ze) o) Es
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18 | 5Tt Q] A5 tisf WA, o]F A2 +0 +0  +185+2,805+3,675/+2,715
A7 A82025. 4. 6.~)

19 | AIAl: £91(2026. 10. 1) +0 -15  -55 +120 +380 +445
SO B oAl AR AT A] e B

20184 JAMEE fXE Al L3 +0 +0 +0/ +110 +170| +170
(2026. 10. 1.~)

21 ofdA] o]o] Bk 42028, 4. 1.~, 19) +0 40 40 40| +355/+1,175
SJalo] ZHA]|: ZAPA QI 2R
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B (12 o= 2023 | 2024 2025 2026 2027 @ 2028
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7BA AHAZAERA) E 2dd 7]

24 Aol gt Hi=E o SO“hﬂrf_E QA ZA +0  +25| +25| 425 +25| 425
(2024. 4. 1.~)
HEAE 7] Al 5,0008R2= 9412024~

25 25314 ZA +0/  +100  +25 420/ +20| +20

ZAIA St 9 2AA3; A

26 |ZAA: PR Be] S| gist B4t ZA | 450 4240/ +895+1,120 +1,095 +900

27 =AA: OAE 9 55 AuA] tigt B1F A +0 -5 +25 * * *
GoolAr AF AR WS A =Y . y

28 (20269) ZA +0 +35/ 495 +75
FaAt H—Aﬂ s%% ARBIA el @ y

D gaom Asyol o 74 wg I

30 | 2A|5]H] HM: Ak Be] o)A gk WA XA +0 40 +10 45 * *
HIFAE AR 34K empty property)

31|47 AVdA 717k 65014 37HL(13F) A *| 4400 +40)  +40  +401 +40
2 dZH2024. 4. 1.~)

32 Al AleERE WP(2024. 4. 1.~) | FA +0 -5 -5 -5 -5 -5
AEA B SHER T Aok gt 5 ¥ . " -

33 AZAF A 1-_% (2025, 4. 6.~) XA +0 +0 5
7|&0] drang A=
= - - - - - - -

A AR - -185/-13,875 -11,530 -8,485 -6,780 -6,355
A& A 2R 4 - +0 -115 -940 -910, -770 +135
ZA AR 2A 3 = -185/-13,760 -10,590| -7,575 -6,010 -6,490

RS gAlS] ZEouReo] T2y}l S v g ZeEd3]o)

1 1) Registered Social Landlord: %]

oc’oT =

MR Seiet A0z, FAPI} EAolL 1 o heke ALBA, T4 Fol e,
1. 37 OBRY) H2 #A- 44 24 291 W,
2. B AAS0] 2Al% A2 wiro] FFL

% M
I Jm

3 FFol A9 gle= vl

ool w2k, 7HE 2 dFE VIR A Be AER

4 o] wEE o) ARG UE Aae) BE 2T

ZA: HM Treasury, Spring Budget 2024, 2024. 3, {Table 5.1) %
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7t M2 Z™H(Lower taxes)

0 EYEER) 224 9 AGAA I8 EGdwm 712385 Vo= Qlst
o (E2AP 202449 19 6YEE 22X ZHIHFE 7[2EQE 7| 12%°14 10%
2 Qlske d olof, 4¥FE 2%p 7} <5k 8% H&
- 015 53| Hat 95 3%t 540002 =5 W= ZL2X10] ¢ 202340 H]8) 900w}
2L olo] 7 SElE vkS FloF oA
o (RFYGAD 20249 49E 6YFEH AFAAS] IHIEHFE R 7|2 Q8-S I%olA 8%=
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- g A50] 29 8,0005H=EQ1 AFFARF] A9, 202340 s 650T-=
olAe] 7 Y S ZoF ot
O IAEE olssg ) 1AES o=y -14-/\1](H1gh Income Child Benefit
Charge, HICBC)9] AE7|&& ¥W7slo] S S
o @A 1AES olsrd IAE ERQl T Hj-A}e] AA7F Q1A S0] SHbIe-E o]
A F¢ A5 ALEHY, WEREREHE vX]F
o 20244 49 6¥HEH HMAAE 71&S A SUHREEoA GRTREE QlASHAL,
SUHERE v|RFoR A
o 20264 4¥7kA] EOE AA 7l AE50| ofd 7t A5 VS0 E AEE WA
st AE
O (I8A) Ad=A9 F8 A& 525t RS}t Aol el HAIZ o= Algs
H ZEY 53X Qlst WS I
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Aot =, ole B Xﬁﬂﬂo_% 1300414 =} Alg el 39(2024-25
IAAE 19 &< A== Al e 5099e5)
O (A 20239 11€ 7k BIAS S Gaet o7heite] 4| 522 202549 24
19742] 4%
° olF F AHIAE #E 19RIE 28X, A (cider) 1THIES] 184, 949
118l 101‘11_1& E%(spirit) 1180l 33%AE AoFstal 38t 8,0007H2] H(pub)©]

Q FF 7 27V35Eol skt w2t 7k HR’t 7IE tideR A4 Ade
A&sH Al
o 7MA1¥71 % (Household Support Fund, HSF) 59m-E8 FQloto]
gk, A7, 7kA 5) Hlé= A

>~

=3}

Jo

o HZH%W]W%GM] gt FA,rT 90T EE HASI] A EAZ oj8e-S
Q= 77 HQ%h £22 kS 4 Qe E Y
- E3 o 1A 7|12 I 3T EoA ST ARRF Aokl AR}
7HA] 7182 2,0000HE=0A 4,0000HE2 Q1AF

d

o B3Fo6n oAt ARG Budgeting Advance) A% 717HS 127104 2471
= %
- TdEol A A 7], A 3 A /AR, AEEEe] A Gt A

e AFE & 3t ole tieel =] 47129 dgo] 28

66) Debt Relief Order: A% JFAES thAfoZ 719l E}/&EE]- A5l w2 AP 724 B4}

67) Universal Credit: 47019] AZBAFA(NE7|9 LR, 18- AP, AEEZ, FAFA)L} 2709 =
AFAEEAAZA, oFsHATANE stHE FRer J9. *ﬂ—rﬁl}g AR EZFAAAE HEsH wheo] &
AAAL] B&4E =o17] flsf 20129 ==L, 67 Fo19) Bdds} A2 @R E A 5
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Lt SSAH|A JHM(Better public services)

QO (F7IEAHA) 7R A HIANHS) Y] A4S =o]7] 98f Al 714 2 fXd
Zgtol| 2025-263AAERH 39 5 34QTREE F7 B2

o AT 7 WY L AL ANEE S8l 491 3,0007meE B3}
- PAEo0] NHS olE2 Bg3lo] NHS Aulio] gasha ARG A $E 3
23 % 9 Blo] A Aok, © B BASolA AEAL AT
- AR Vo SR ol U 27 A AEIAS A dpESel A
oFe] 2L A
- ol§ 7Rs Az, JjY ARL AT 5 NHS Aplzol tiet e 2ol

3 Al

- M, = 99, drte] 284 2R QY 29 AREstel Al 71s2 HHEste]
TR YA (backoffice) 7152 AF=slel= AHARY AlA]
- NHS Z2& ZolA gAE o8 ABsaL A2 NHS 2 g2 22 +
AEE o] BEWQT ARFolE Ay
- A HlolE £3E08) 7525 TiEetete] @A o] AlAEle] AdE 29 %
S 9= Al2E HlolEE 2026-279AAE W7HA] FokaL, She /bdeh B
oF 304 Q3 AHO| AT &= QL E HA

o NHS #ute] ghdoln ofd IT AlAR9] gulolEo] 20%uters £}
- IT AlAERE dado|=stal 71 Al AR Sk EE NHS & ¢lo] H4l 3
Y 71%5S 72 E BA
- 20264 397HA] EE NHS Trustol] 22F 32} 7182 BRIIESE ofo] AIAH]
HANA Fol 715 oSt g=& F
- 1007K o}d<9] MRI AAHUE Fagol=sto] A0 =8 o 35% 4

68) Federated Data Platform(FDP): NHS7} B3t ®tfjst do]elE sfut2 Hol A5 A o Y2 AH|AE
A&k Aol 7835 AYeR E8HI = R AZE0]
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M. ¥=2(20244 2 0fAtoh)

O () 2023-24AAERE 2027-288 A=A A F7 2L B4 Joke
94l 11095 37t A%
o Fuli 7|20 GDP ] 2.5% SE7H BHfE AR, 2024-2581A
T =Hl= GDP ti®] 2.3%°] & AeR o
O (b 7k 33AuI2 e BiHE Fols] S8 sltes g
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£ Q7 9 84 qduel] 54 5

o FFAHA £8F Fol7] Y8l AT 2 43t
- B wS8o] Zaska o7t Sl ofolE el 15709 B F= s A,
Azt 2o digf o 4 HITAS Adoks ZYELY3](Violence

Reduction Unit) RS JIFHEL} A4 HAgog e &

Ct. EXI &M3KMore investment)

O (Fx A470) F=x A4S 918l 2024-253)A1 A=K 2028-2938]AA=71A] 105t
2L ol NZ& A
o A7 =Yg} At A& 5l 53%E A
- F=+Y35}E 3] (British Film Institute)?] AARE B335t 1,5009H &5 o]qt ofjAt
9] Jsjo] #-&
69) 38 QILEIL Sl $34o] ofd g% e A Ws

H 84 Al B}
70) Creative industry: B84 AT E0], A, tARR], &3, 39, vi&, AY, oiHeld, A4 & =544
ofojtjoie} ZElxo| HIEE & /?_‘Q

-
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- 20244 49 1958 F S AN A9, AR 20244 49 19 o]
g X\2o] o] 20254 49 198 2A A% b

o HZA Jst ARY Q] 203497H] FEE F HIFAE ARAIA 40%E W
- o] &9 1097 9F 49 7,0000 029 Ala 4%
o YA Azt F3t vl-go] LAISH B9, olof] s FtHoz AlES 7
- g3t 9 173 TV AlZE &3t 8o tigh ZAES 20259 4¥5E 39%= 2
AEa, HE AE 80% e HA
o 34, eAAER} BEFul&T AAS]O] tisf 20259 49 195E AlaS AW

- HlegEdE ohe S Yl Vel A 40%, <dsde ske =4,

rl

O (A2 A5H, FT, PR, 3 oNIA 5 A% Az 2R g TAS 2%

o AFA AIYS SIoh 209LE oY, FFF A4S Sieh 99 7,508 L=
EA02545 8 542 A1)

- Wk AR A3F) AxS FFY B3 T Auto2030 T2V FF

- $471Y " R&D A 23of 55714 (Aerospace Technology

=
Institute) Z=Z13H72) 2|

N

o FHt R&D ZRAEOC] 29] 7,000MT-LEE FA5I0] AAF £&22] dAl g
< 8ol F= W AR 7NkE =5
o AzxAAC] tAE 7l& Y 2T ‘Made Smarter Adoption & 2510 A
- 2025-263A1AE ] | 1,6005F HEEE FYoto] AR Fa47|Ho] AT

A8 7]1&S ARLE 4 AT E Y

%

i)

71) 20309°] 2AFTHES FHE W7|ASARE A2 viE7IA A= AT Azt 33 €% 52 AYcke X2
9.
72) RIZ 595 F29 S wol] Al A =l A Aot FAE AYske 22O
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M. ¥=2(20244 2 0fAtoh)

O (541 419 e 19909%e 20229744 Bha WiEHS 50% FolWA AAe
79% AR M2 ARFORA, B4 A FAL 9 of PUS 5

H Y=

o Agtd A SHfE AUt Yol =4 4k 3% £X(Green Industries Growth

Accelerator) Z27130] |t 19 2,0009H+E 71 A
o F=r A AeA AR FFT &S0l T 10992E o4k

- s 3 2 V] HEYA 35T 7=l 4 39 90007 = A
- Ba 2H e 9 R A

A FFT 500 A4
o AP qA] F2of| BAXIAA A7) 2L 6o tiel T 2k
ol e Ao i oAt vy
Hinkley Point C&} Sizewell C QA A4 ok i HAE TZAES
F7HoE Wa
- Ynys Mon9] Wylfa X2} South Gloucestershire®] Oldbury-on-Severn £
AZ Q4517 Y8l Hitachi 1857 19} 6,0008HRE F1o] Aok ol

0 (ygztsh) yEatsr 22 A7 92 AEZQ] 24 FBEE ] 9

% 7]$Life Sciences Innovative Manufacturing Fund)& %
o QJokE, 9= 4, YErle AFE 5 IF7PHA] AR AR HRaS AF5t
Q FE(49] 3,000913H:-E o}A; 2]9)

kl
Rl
o>
al
kil
A
r
e,
;Y
)
mlm
o>4

o mo] AT = e B v ARl ot slEESs A0k, 9= A
ZFoll 59 2,0008HF2E A

o AAl 27] B = AFATY A LS H3f 4,500%E

= 7 &Y
- 53] o7 M WAl Y 72 A7 oAE o
- G FA+A(Cancer Research UK)| thgt 3009t 2|¥S =35
73) Contracts for Difference Allocation: 24714 % T2 AE H]&3} eb4uEH AR7HE 7F AFHS Y8
F= A=

74) Ao WA SR F 4~59 olule] AT AL Ak o
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O (4719 sEdEA = (Recovery Loan Scheme)?] 9% A3 52 £33 $47|Y

2 A9

o IJEEALE ZYESAE(Growth Guarantee Scheme)Z ©lFZ HMLL,
20269 3¢ T7HA] dAXFste] A9
- AARZA = 547199 2 20082 di&o] i 57T 70%E ES53
F= Az
o HIAA AFJALS] B5F 7|22 A7 &Y 85,0007R==0)14 90,0007+ E=2,
S8 HA 7|E2E A7 tiEH 83,0000 oA 88,0000 ER QlA}

2t X[&7ts8t 33X H(Sustainable public finances)

O A7 A A b2 Q) J= wrog AF Add, 3aAA A, R &
Aslo] EQEo] A F2o] =4 Zog AY
o (A E3) REIAAR A, QLA BEXAE AR BHE HATS)
- (AF=2) GDP HH] 355 SAHETE2 A|Q) vlES 2028-293 A9 %
(AL717E9] oA HA AE)7HA] =(fiscal mandate)
- (ABFAEH) GDP o] 3352 <A1]) e 2028-293] AU %=l 3% 23}

A (supplementary target)

- (EAAE A7 2024-253 A% BAXES AFETT AR A BEXXE
S} uR(margin) o= T
o (Y FIro| thgh gt BA470) AFEH I APRRER Qe nilo g S5
2 Zog BAEY BXXE AREE resE Aoz A%
- (AF=2) 2028-2931A19%9] GDP thH] 35FE AL A=
0.3%(89Ju}-25)9] nixlo] dEHA F52 Ao=E H7t

75) A AZHCharter for Budget Responsibility)= 20118 A=o] FHo] A ZHE 5790 wet 6
PR, 7P A WAL 20234 29 69 93] 421
76) A (OBR) it deiAdol wat HE7 @ A sfoflA A HRHE 2T 7Fso] 50% oIRIA] o

Bg wt
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M. ¥=2(20244 2 0fAtoh)

- (AA5AZE2) 2028-293AAES] GDP tH] T3HE &1L 1.8%(568 A1}
£5)9] upRlo] gAIEHA F=E Zog Fr}

5 27

. B8] £ 24

- (BAAZE 443D 2024-253)AAE9] EAA]

< 2025-263 A0 27 24

2 oslo] n3Ea Ao Wi

ﬁog ;ﬁu

=0

22 TS 749

SEaS

T+

o

=

294

Ao

EAAE S7k= Bollgd 871 S7I8kL ool B 3 At 5

7 9
B I1-6) MY SHO st Aat 24
(991 %, Aolnes)
GDP CfH| bl 72 =
=] 7
T I T I T e TV
2028-2031 A BERE SAT |
GUed Ao) A ol weh | S0 03 03 - B9 A
2028-293 AU FFHE <A =% 1.2 1.8 39.4 56.8 72
2024-255A9% EX A& At | vsE - - 1554 -7.4 -

&2 OBR, Economic and Fiscal Outlook — March 2024, 2024. 3, p. 131, (Table 5.1) ¥

(B II-7) =XXE st &

gt

(91 %, Ao2s)

o ax MY
T 2022-23 2023-24 2024-25
EAAE g% 134.7
o|PF= 129.1 131.5 -
akz1(%) 1.0 1.5 2.0
bzl 13 2.0 2.7
olPAz+ulA 130.4 133.5 137.4
3
BEAA& 130.6 145.8 155.4
B (CHESRS 3.7 -4.2 -10.5
23 ¥ BEAXE 134.3 141.6 144.9
Z}o]:
ojFAFZ U Jh= oy 5.3 10.1 10.1
oAz % gr+ubd iy 4.0 8.1 7.4

&2 OBR, Economic and Fiscal Outlook - March 2024, 2024. 3, p. 137, (Table 5.2) ¥
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- ]E o

o oA Ai|dolA Fa=E=

-, oA AP7H ol
A et FA= /A

5171 918l 20264 100 =Y
- AR §9S S0k )
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12 E3) 2028-293]AAL7}A]

o ThAlIFEe] that S5 HEA 2

Rgo| t £A4S EHsHe

Tl 2028-293] A A =7HA]
AHAZ] o]} Fea
202949 3€71A] 19 ARk A7F 15
otrch W= A sttt AL

AR duty on vapels AR Q15 Haze Yoyt ofelo]

2o Hrke 4e J=

SESE

A 4 SATE 39] AF0f dis Algol HA

Azt 27uR2 =] Alge] FE AL Al

THEO

(Energy Profits Levy)9 4&

omeEs A4

1:‘1-:!._9_ z7

ga2 7] HASH,

il

.
= Fo17] A%l HuiAlE sl

% 130hesst 448 A
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Iv. Ol=

V. u]=t77)

o 20253AA%E: 20249 10€9~2025¢ 9¥

o A}&: Office of Management and Budget, “Fiscal Year 2025 Budget of the
U.S. Government,” 2024. 3. 11.
Office of Management and Budget, “Fiscal Year 2025 Budget of the
U.S. Government — Analytical Perspectives,” 2024. 3. 11.
Office of Management and Budget, “FACT SHEET: The President’s
Budget for Fiscal Year 2025,” 2024. 3. 11.
Office of Management and Budget, “FACT SHEET: The President’s
Budget Cuts the Deficit by $3 Trillion Over 10 Years,” 2024. 3. 11.

o g 199 = 9F 1,305.419€(2023d Hh)

o ZFAFE: A GDP 25% 7,4419) €2/(202249 71%)
o GDP HH] &9 BlE&(FH): 27.0%(20224 71%)

o QI3 39 3,328718(20224 71¥)

°© GDP &€ ¥ A7 FoI:

77) &2 =25 HAEA A A - http://ecos.bok.or.kr/, BHLRL: 2024. 4. 2.), BATFE, &Y HGDP
H|&, QI7L, GDPx= OECD Data Explorer(https://data-explorer.oecd.org/, AMIR}: 2024. 4. 2.) 715
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Z4: OECD, OECD Data Explorer, https://data-explorer.oecd.org/, HMLYA} 2024. 4. 2.
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Iv. Ol=

[ <
o (AA A A& GDP AZEL 20239 2.4%, 20243 1.7%, 20259 1.8%= A%

o (AR AY) 20253AAE AAZAF FHE= AW tiH] 4.2% 34T 1% 7,8109
g, GDP tjH] FEE &Aoo 7hAske] 20258 6.1%C14 2034F 3.9%0]
HEES A
- 20253AI9E A AR A tfH] 6.5% Z715F 29% 9,840 o] o]E A

o2 ditEn GDP the] FHEE FHEE 20259 102.2%C14 2028 105.3%

) %

o (A 712) HittE A AR A5 FEE ok AR 452 i Edishs W4

A

L

k
o

o (B ) 57H] A=A THARIE A Al 3794 FEE B3 AR
A&, AREAT vgAe] Zet 9 B, v vl 2o gk £4), e
A2l BE FH0R PG 5

o (M) € A& A) 20253 A AARFUL A diH] 7.9% 371 5% 4,850
AGd, APAE(Outlays)> AA tiv] 4.7% S7FsE 72 2,6601E8 A
- (%)) AHFY2 20259 GDP HiH] 18.7% olF A&HOE A5dto] 20314

of 20%tE 9 A&FH R ALste] 20349 20.3%C] o8 AoE AY
- (X&) GDP tiH] A& 20254 24.8% ©1F Trak FAIE Holw 24% =5t

TS 203497 FAE AT




D zZA 2 oxy o
7t AH| HY78)

0 (A8 A4 GDP 43EL2 20234 2.4%°0 ol 20249 1.7%= s & 4
Sot0] 202649 o1F 2% ZukE AAE AT

o 202349 A GDP AHES 4H|, HFAE B4 55, 7 A& 5 GDPY
F9 FHYAES FHAQ 795 5o AUE :GA(0.6%)79 tH] AR
2.4% A

o Al GDP AAES 20264 2.0%°l o2 F Z7Fotcd 2030W9HE 2.2%E AT

v}

-

o 202449 & GDPE= 28% 5,0709E 0] 0|21, 202695E 30xE8 2ol
tos A

O &=5A%) 20234 AAES Bt 3.6%2 FHEH 20240 = kst Z714] 519
4.0%°] o2 F 20284°] B714 AAER] 3.8%0 =F HF

o 2022¥1%E =EAL W AYE 4% ol5HE §AI5K: 5 BAS BAT, 2023
dol AQBS B 3.6%0] ol 2oz Aslo] It 199) A7 WA F29
o W71

° 20284 o|F HAE 203474 3.8% TES AT Ao A%

O (E7) =A 2491 E7HAS 4552 202349 4.2%, 20249 2.9% ©1F #4519
2025¥HEH 2.3% £ AT A

o 2021~229°] AX E7I9] 7H}E Ak o|F EVMISES 2023~24E 27U

59t 44t WY

78) AT IAAET} ofd GW(calender year)Z 7|10 E sh, & A9 V& A= IAAEE 94|,
79) 20243)AAE At 2023 % ALR|(OMB, “Fiscal year 2024 Budget of the U.S. Government.
2023. 3. 9. ZaL).
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H V-1) 2 Z3H dY

Iv. Ol=

(S A==, %)

e HY

= 202214 2023 | 20244 20254  2026H | 20274 20341

B2 GDP 25744 27348 28507 29,640 30,863 32,139 - | 43,110
A4 GDP 43s 1.9 2.4 1.7 1.8 2.0 2.0 - 2.2
é;l}%;l;%ﬂﬂ# B g0 42 29 23 23 23 23
AR 3.6 3.6 4.0 4.0 3.9 3.9 - 3.8
23 o] AF&(91Y)? 2.0 5.1 5.1 4.0 3.3 3.1 2.7
A o|AH&(109 )Y 3.0 4.1 4.4 4.0 3.9 38 - 3.7

) A 24 7=

2) The Consumer Price Index for All Urban Consumer(CPI-U).

3) A% 7%

4) Bt £IEZ Avlst 3-B5A(Secondary market) 71523 Rl 71H).
Z4]: OMB, “Fiscal Year 2025 Budget of the U.S. Government,” 2024. 3. 11., (Table S-9).

&Y

Lt R

O AASAD) 20253AQE AAA; fFE= A o] 4.2% A4t 1% 7,8109€ 8]

2 A7

o AFAR}F FEE 202990 1% 4,83092E7HA] TAgH
o 1% 8,0109<d ] tjtrs A

o GDP HH] AAAA= 20259 6.1%, 20269 5.1%= AX A&Ho=z

T oAl A55te] 20334

202795H 4%l 2dstar 20344900= 3.9%C) ol AT

o (%)) 20253AA: AT

o (&) 2025349 E A&

2 Ay

T- = 1=

tiE] 7.9% S71RE 5% 4,850°€8 A

A o8] 4.7% S71RE 72 2,602 =2 AlE



a

(AT 20253 A% QA= A4 oi¥] 6.5% S71RE 29% 9,840 =
A

o AR E(Debt held by the public)= 2026W5-5 3022 E A3lsto] 20324
41z 5,020 ol A%

o GDP tj¥] 9HE e 20253]A19%E 102.2%C] o]2H 2028E71A] R[4
07 A5k 105.3%00 oFhE 3 2034W7HA] 105~106% 2 AT A9

(B V-2) 2 g Y

(- AAE, %)

- ax e Yy
T 202281 | 20231 202441 | 202541 202651 | 20271 - | 20344
FF 5
A5 4897 4441 5082 5485 5873 6186 | 8639
AHAE 6,273 6,135 6941 7266 7419 7,697 - | 10316
AR} 1376, 1694 1859 1,781 1,547 1,510 | 1,677
Argp Y 24,252 26,236 28,156 29,984 31,639 33,250 - | 45,056
GDP oH] Hl&
A4 19.6 16.5 18.0 18.7 19.2 194 - 20.3
A% 251 227 246 248 243 242 | 242
AR} 5.5 6.3 6.6 6.1 5.1 4.7 - 3.9
A 97.0 97.3 99.6| 1022/ 103.6, 1045 - | 105.6

D) AE UEAR A9
Z4: OMB, “Fiscal Year 2025 Budget of the U.S. Government,” 2024. 3. 11., (Table S-1).
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Iv. Ol=

I
ol HE SAHCE JNE 7 A
=l GFE(Tribal), $4719 Aee 3 A4 719] S 9 F84 F &

@ =4

STEMSO) 19 52 913t T4

O (G AW 83) T FEE 9, lek 95 28, 37 AR 3, A 9
o3l A9 % £
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O
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o

(F74%E) =74 B3 9 olvl A 3}

EW) 371 59 4 49 43 2d 5 Sl NS L Qkd =R
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80) Science, Technology, Engineering, Mathematics.
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7t Mg HY

0 20253A1A%= AFsL2 A ] 7.9% S71RE 53 4,850€2 AW

o AH,Y FFEE 20249 52 8209EHE ARIOR 52 o] Y3 H A
&2 0 g ARS3la] 2027d0] 6% 1,86021E 0] 0|21 20340l 8% 2,580

gl g A7

o GDP tHiH] ALY 20254 18.7%5 AlFrog 5] Z7MA7F YERY 20319
of 20%tell Y5t 203400+ 20.3%0] o5 Zoz AW

0 20253]A1A%= GDP HH| F2 MY F=9| vl MALSA0.1%), A=
A(4.4%), FAA(2.3%), 71Et2BIA10.4%) & £2= Yerd A%

o Al = F 7P E HlsE AAet=E Ti1ASAlIE 20273AAEEE GDP thH]

10% o3 e BT A%

o FQA9] % 20269 °|F GDP ti®] Hl&o] f4dte] 20340l 2.1%°0 °lE
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V. 0=

(B V-3) 202 FQ MY #2 0| & MY

(91 AL, %)

o ax =y Y
T 202243 | 202381 20241 202551 2026 2027 - | 2034
¥ 5
NAAEA] 2,632 2,176 | 2,503 2,679 2976 3,178 - | 4574
HRAA| 425 420 613 668 721 703 | - 905
A3 E g FodA| 1,066 | 1,194 1,240 1,284 1342 1397 -~ | 1,885
|t Al ol Fol A 339 358 413 542 519 543 | - 752
A H A 66 49 54 56 59 62 - 78
71t EE #A AlY 12 14 14 14 15 16| - 21
7€} ZH]A] 88 76 100 110 112 113 - 122
A, SoA 33 34 29 33 35 53| - 87
A 100 80 81 61 53 53 - 58
AHF FHAT djx] o]F 107 1 - - - 25| = 90
716 4 30 40 35 38 41 43 | - 69
Z W8 4,897 | 4,441 5082 5485| 5873 6,186 | 8,639
GDP tjH] Hl&

NRIAEA 10.5 8.1 8.9 9.1 9.7 10.0 | - 10.7
HAA 1.7 1.6 2.2 2.3 2.4 22| - 2.1
AL8] H FFolA| 4.3 4.4 4.4 4.4 4.4 44| - 4.4
H| T} A ol g4l 1.4 13 1.5 1.8 1.7 1.7 - 1.8
AAH A 0.3 0.2 0.2 0.2 0.2 02 - 0.2
7€l 52 #H MY * 0.1 * * * e *
71ElF AH]A 0.4 0.3 0.4 0.4 0.4 04 -~ 0.3
A, oA 0.1 0.1 0.1 0.1 0.1 0.2 - 0.2
THA| 0.4 03 03 0.2 0.2 02 - 0.1
oI} ZH|A| = Ajx] o] 0.4 * - - - 0.1/ - 0.2
718t = 0.1 0.1 0.1 0.1 0.1 0.1] - 0.2
Z W85 196 165 180 187 192 194 - 20.3

F1 %= GDPY 0.05% ©Jslel 39S vehd.
Z4]: OMB, ‘Fiscal Year 2025 Budget of the U.S. Government,” 2024. 3. 11., (Table S-4 & S-5).
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o AAAEL 20259 7F 2,660 ojo] A|&AQ A slof| 20280l 8%
8309ge|= 82 kol HojEal 203390l= 10% 6009<E ] olg A%

o AAHAZ9] GDP thH] FHE 20254 24.8% O|F&E 7FAGIo] 24% ZEH|E §X
sk A

AN

O 20253A19% EoPd AAAEL AFAE 1R 9,20092d, oFAE 4% 3,72099
2 A%

o 20253419 % AFAES AW diH] 2.3% S715E 1F 9,2909€# 2 GDP tH]
6.6%E YERH AFAEY GDP tiH] HlSS X&Fo=R Fhasto] 20344
4.8%°] o1& A%

o 20253ARAE FFAE(EORT A& A2 Ad HiE] 4.9% S7IRE 4= 3,720

2|(GDP HH] 14.9%)2 F8EW oFA&2] GDP tiH] BlS-2 203397H4] 571
o AG

81) A& Y FHoA dFotks EE AE2 A4 E3HBudget Authority)] obd Z&(Outlays) 715
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H V-4) 201 ME 72 0| &

%

Iv. Ol=

(91 A==, %)

. Ay =3 =Y
= 202241 | 20234 20244 | 2026 202641 20279 | | 20344
12
ANFA & 1,664 1,718 1,885 1,929 1927 1,934 - | 2,062
=5 752 806 884 900 906 920 | 1,005
Ll 912 912/ 1,001/ 1,029 1,021 1,014 --| 1,057
R A E 4,133 3,758 4,167 4372 4,479 4690 - 6,769
AFS|EAY 1,212 1,348 1452 1,543 1,637 1,730 - | 2432
| tjA o] 747 839 839 936 997 1,069 - | 1,693
HtjAlo|= 592 616 567 589 625 666 | 1,035
71 9] o ARY 1,581 955 1,30 1310 1,303 1,221 1,609
=0z} 496 658 889 965 1,0132| 1,072 - 1,485
A& JA4 6273 6,135 6941 7,266 7419 7,697 -+ 10316
GDP tiH] H]&

NFAE 6.7 6.4 6.7 6.6 6.3 6.1 4.8
)R A& 16.5 13.9 14.7 14.9 14.7 14.7 - 15.9
AP E A 25.1 22.7 24.6 24.8 243 242 - 24.2

£4]: OMB, “Fiscal Year 2025 Budget of the U.S. Government,” 2024. 3. 11., (Table S-4).

0 20253A1A%= AA| A& HH] 7162 AE BlE2 ARIEARIE(21.3%), <7

(13.3%), "tiA°(13.0%),

o A diu] 74 xZo] IA Z7Ne

SO

O 71 1+

74+5(19.6%), HHAI(11.6%), AFTA B HE(8.7%) 50l <A

o Yt AF FaZo] I PE(IYF

3] AHFEPA(A51.3%),

STA S

Al Lh)=

AERA(12.9%), ZH9(12.8%) 59| &£o2 Jehd

NI R|(44.4%), 25HH23.2%), L4t

3A - FHBAHAT6.7%), AFA
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(B V-5) 7|s¥ MZE 72 FO0| & MY
(S): warde, %)
ax S Y 52
=
20224 | 20234 2024 20254 Zd= | BAE
=5 765,649 820,263 907,728 926,763 19,035 2.1
AT 71,873 69,313 69,830 66,484 -3,346 -4.8
e}/ §F/7 1= 37,404 41,276 43,784 43,831 47 0.1
oA -9,132 -406 27,109 39,136 12,027 44.4
AL /A 41,384 47,387 93,980 73,192 -20,788| -22.1
4 33,065 33,651 39,460 33,713 -5,747 -14.6
A/ FEEA -19,075 100,765 57,993 13,485  -44,508 -76.7
S 131,024 126,417 144,683 150,180 5,497 3.8
A GALS] /A RPEA 69,963 86,553 124,845 60,795 -64,050 -51.3
WS/FA/IG/ARIABIA | 677,305 -2,189 292,207 187,707 -104,500, -35.8
BAC=) 014,081 888,555 858,013 888,926 30,913 3.6
| tjA|o] 755,094 | 847,544 847,442 946,011 98,569 11.6
AERA 866,097 774,655 760,507 936,828 176,321 23.2
AVsEA; 1,218,663 1,354,317 1,457,998 1,549,737 91,739 6.3
it 274,404 301,600 346,332 370,124 23,792 6.9
HEE 71,323 80,432 89,905 87,352 -2,553 -2.8
AR 133,214 38,199 42,673 51,027 8,354 19.6
=02} 475,887 658267 888597 965,470 76,873 8.7
gdZ(Allowance) - - -7,328 24,513 31,841 | -434.5
7TEHSA 4 23D -234,964 -131,927 -144,854 -1495311 -4,457 3.1
N2 & 6,273,259 6,134,672 6,940,904 7,265,963 325,059 4.7
F Fol E0(-)9] A= 25 Hof| oJgt A4Foffsetting collections)?] AEFHL 27 F-.

Z4]: OMB, “Fiscal Year 2025 Budget of the U.S. Government,”

(Table 3.2).
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84) ¥ ¢ IXEF B & ‘3 719 A 9JofES EIRE AR 5ol s

85) #A AT A 8,00028 F5Eoln 2025WHE [RAHC] s Agto] 2,00088E Zol5 4.

86) =t Ao osf] g X}Lﬂ Al A Ea= 64 Blgk oFsell wisl 3,600, 64l o okl thall
3,000= ] 9.
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V. F24dc

o 2024-253AA%E: 2024 7¥€¥~2025¢ 6¥

o A} The Treasury, “‘Budget 2024”, https://budget.govt.nz/.
The Treasury, ‘Budget Economic and Fiscal Update 2024", 2024. 5. 30.
HM Treasury, ‘Budget at a Glance 2024", 2024. 5. 30.
HM Treasury, “Budget Policy Statement 2024", 2024. 3. 27.

o kg 1HFW=LEH = 9F 801.564(2023 Hh)109)

o A T ZA; GDP 2,461.39u]=€8(20221 7]$)110
o QI 514.25F8(20224 719

o 44 GDP d4E % A7 F°I:

(21 %, %)
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ZA]: OECD Data Explorer, “National Accounts’, https://data-explorer.oecd.org/, YR} 2024. 7. 29.

109) =23 AATAA L, Fa= F510] tfUslehe(https://ecos.bok.or.kr/, AR} 2024. 7. 29.).
110) National Accounts, Gross domestic product, US dollars, exchange rate converted, Billions,
Current prices 71S(OECD Data Explorer, https://data-explorer.oecd.org/, YA} 2024. 7. 29.).
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31.1%= Hold Ze= ol
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° ZYHE Y /M 50| F71HT, IA| T 5ol Z7Hae] et WA 3%

[O% V-3] SYEE = & XE ©Y
(9 AGwERED)
36
Actual Forecast Projection
34—+
32 —— =

30 \

28 \ *u '1

26 I 1 1 | I I I I 1 1 1 I 1 1 | | I | I 1 I | T T I 1

O — NS W WO~ O 0O NS W~ O NS

O ™ ™ ™ ™ 7™ 7™ 7™ 7 *= "™ @© O ©J o O O O O O O 0 070 0 )

o O O O o0 O O 0o 0O o I o T e T o T o T o T o I o T o Y o | o O O O

S O N N N N NN NN NN N Y NN NN N
—Core Crown revenue --Core Crown expenses

Z4: The Treasury, ‘Revenue and expenses,” https://budget.govt.nz/budget/2024/at-a-glance/r
evenue-expenses.htm, FAALAL 2024. 7. 16.

O 2024-253A1A%0] ARFAE 1349F A= RS 715 07 dAtE

), 2027-283A9xol= 159 FEAEL D SA2 Sord AY

o WAL AH= 2T E B9t AR AEo] 5okl FA7F A ST
7] H 2ol A AHEE 3Estr] ol IS ot AE
- AR 2027-283A A= LA (OBEGALS AR ey, 2YAR X

&2 GDPY 30%7HA] &ol= 5o 283t 1&8& =Ykt 3

- =RA9] 7 WAL, GDP WiH] 20~40%7HA] E0°l= Ao A =H

o FTYHE Aﬂ‘ﬂ 4 &9 FAl= BVHoE YPARE STHZIANE o] A
4991%= cgy R 3Es At
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Actual Forecast Projection
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ZA: The Treasury, “Fiscal outlook,” https://budget.govt.nz/budget/2024/at-a-glance/fiscal-out
look.htm, FMLA}E: 2024. 7. 16.

0 $EPL 2024-253)A1A%0] GDPY] 43.5%2 AL A1, 2027-283|AA ==
GDP9] 41.8%% AT AOo=Z it

(O3 V-5] =84 Y

(9] GDP o] %)
50
45 Actual Forecast Projection
40
35
30
25

15 /
10
5
D I | 1 I 1 i 1 | T T I | 1 1 1 I | 1 1 T I T I I I 1
0O ~ & v ™ ™ & v = 6 AN ON NN AN AN NN N DM
o0 00000000 0000000000000 0000
S NN NN NN NN NN NN N NN N NN

ZX4]: The Treasury, ‘Fiscal outlook,” https://budget.govt.nz/budget/2024/at-a-glance/fiscal-out
look.htm, AR} 2024. 7. 16.
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O £ A9 7|7 59 dAZ RS F-A151H 2028W7HA] 1997 dd=gd3vt
Z713 Ao i}t
o & GDP AAEC] AW 7|7 B9F <A S7REET 7] wiEo] GDP diy]

SRS 20239 GDPY] 48.4%04 2028W 38.5%% AT Ao oAt

B V-2) 30 WHKE

(&) AAwdAh=ga, %)

Al ot
= — =
= 2023E | 20244 | 20254 | 2026F | 20274 | 20284
4*(Core Crown revenue) 123.4 132.4 136.0 144.2 153.1 161.7

A|Y(Core Crown tax revenue) | 112.4 119.0 122.9 131.4 140.2 148.2

Z]&(Core Crown expenses) 127.6 138.3 143.9 147.7 151.1 156.4

AJ4A(Total Crown OBEGAL) | -9.4 -11.1 | -13.4 -8.5 -3.1 1.5

£HA(Net debt) 155.3 178.1 187.3 195.4 207.4 209.9

&AAKNet worth) 191.5 189.2 182.0 180.1 184.2 193.4
GDP CfH|

49](Core Crown revenue) 31.2 32.0 31.6 31.7 32.0 32.2

A|(Core Crown tax revenue) | 28.4 28.8 28.5 28.9 29.3 29.5

Z|&(Core Crown expenses) 32.3 33.5 33.4 32.5 31.6 31.1

A=A (Total Crown OBEGAL) | -2.4 2.7 -3.1 -1.9 -0.6 0.3
233 (Net debt) 39.3 43.1 435 43.0 433 41.8
ZAxHNet worth) 48.4 45.8 42.3 39.6 38.5 38.5

T s AR TR AE VIEoR A Ak 7¥€ 195H Jol A% 6¥ 30€7HAIE vl
Z&2): The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2024, p. 28, (Table 2.2) &-&3}o]
AR} 24

Ct 271 ZH 2 AE M3t Hlw

O 20239 ¥7] A 9 A& A9(Half Year Economic and Fiscal Update 2023)°]
A vl8] 20249 JARE A L AA AY(Budget Economic and Fiscal Update
2024)oM= AA & =0l tigt Fgo] Aoz ofshy

o A B A GDPo gt FHAE oFF 2™, 20239 227 F79AE W

7] A% e 1%p 7b7e] WA vekd

_
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- sl 240] 2EAe YA WA o] opHo]H]

£ A9 2%4p o WA v

’

B V-3) £2 ZH K& 8] Mol Hlw

(& %)
= 20239 | 2024 | 20254 20264 | 20279 | 20284
20249 oA | 3.0 -0.2 1.7 3.2 2.9 2.7
A4 GDP s »
al7] A . ) ) . . .
@B 1 A 3.2 1.5 1.5 2.8 3.0 2.7
z}o] -0.2 -1.7 0.2 0.4 -0.1 0
20249 o9& | 3.6 4.9 5.2 4.8 4.5 4.4
Ads
Q8] 7= ut7] At 3.6 4.5 5.2 4.8 4.6 4.4
o] 0 0.4 0 0 -0.1 0
20249 9+ 6.0 3.4 2.2 2.0 2.0 2.0
7 A58
@ ut7] At 6.1 4.1 2.5 2.2 2.0 2.0
o] -0.1 -0.7 -0.3 -0.2 0 0
20249 oA -7.5 -6.0 -4.7 -4.2 -3.7 -3.4
A
@ ut7] A -7.5 -5.7 -4.9 -4.1 -3.6 -3.2
zo] 0 -0.3 0.2 -0.1 -0.1 -0.2

23X The Treasury, HALF YEAR ECONOMIC AND FISCAL UPDATE 2023, p. 4, <{Table 1);
, BUDGET ECONOMIC AND FISCAL UPDATE 2024, p. 3, {Table 1)& A=} A1A.

0 A AL sEg A0 oA W] Al ve) L S 2

o)
=
oX
Y
D)
rr
rE
N
)
E
)
_?L
£
H
|
Q,
H1
=
i)
2
A|m

3] 2024-253]A| A0l of5}

- A 7R Bt SRR S0k ACR AT I APl B ARES 19 =5

| 111



o FTYARF AE2 H7] Aol Histe] v

9 14d
A A S BEAOE Y AOE BY

AAT A0= oifE, ol Fopgn

o AgeAl A A= thE 4 A AR FFe vIAA A 7IRke] B4
2027-283AA 0] <F A= GDPY 41.8%Z, ¥7] AollA of&5t ARt 4%p

oV A Uerd

(O3 V-6] SYEF =5 97| Y e H|W

GRARNCRE CEEE)

220
Forecast
210
200
180
180
170 /
160 /
150 r T - .
2023 2024 2025 2026 2027 2028
Year E'I"Idil'lg 30 June
—Budget Update 2024 —Half Year Update 2023

F ke AYE T2 AH VIEeR AH Ak 7Y 195H FE Ak 69 30¢7HKE vl
gxi The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2024, p. 52, [Figure 2.15].

112 |



T V-4) =2 IH KB U7 Manto| H|w

(S Adwdi=gs, %)

7= 20239 | 2024 20254 | 20264 | 20279 | 20284
Al 20249 A | 1124 | 119.0 | 1229 | 131.4 | 1402 | 1482
u
(Core Crown tax vk7] A% - 122.0 | 129.7 | 138.1 146.2 154.0
revenue) o] - -3.0 -6.8 -6.7 -6.0 -5.8
A2 20249 9t | 127.6 | 1383 | 1439 | 147.7 | 151.1 | 1564
(Core Crown ut7] Ak - 1403 | 144.7 | 151.1 | 155.9 | 161.2
expenses) o] - -2.0 -0.8 -3.4 -4.8 -4.8
(Total Crown dl7] A - -93 -6.1 -3.5 0.1 3.4
OBEGAL) zo] - -1.8 -7.3 -5.0 -3.2 -1.9
20249 oA+ | 1553 | 178.1 | 187.3 | 1954 | 207.4 | 209.9
| T B
(Net debi) dt7] A 182.8 | 186.1 & 1885 | 1947 | 192.8
o] - -4.7 1.2 6.9 12.7 17.1
20249 A+ | 1915 | 189.2 | 182.0 | 180.1 | 1842 | 193.4
N d7] A - 1855 | 185.1 | 188.0 | 195.0 | 205.8
(Net worth) == : : : : :
o] - 3.7 -3.1 -7.9 -10.8 | -12.4

F AxE AT 7 A 7I1E0R A Ak 79 195 F9 Ak 69 30Y7HAIE Q).
EA. The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2024, p. 28, (Table 2.2).
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02 NS IPIE ST L AT
7l MAE 7|

0 #9 A% BRE Te Zow ofk 20249 T TN EY

o AL =19 U £55 £0lil 7S sde, EY AEsial B4 A
=
=

AN

o RE Aol MR g 317, AMgals BE AHIAZ wrh 5EH0|1 ATl
Il

B3] #1t AAE 3BEel, B 2 w89 ARE AMsls o 2XS &
o A BHE Ak, 35 A&l Uit 4ee 5
Q 20249 oite] AW A= ot 2

° 20104 oF 7Rl &5AlE 7IEdel bt ilE A= =RloA g
A= Ass] fst o] e Ale dekE Als
- A geke A AR, AE 2 " Az Y g S8 Aee 22
sto] RS YA &=

o A% BH 9 /1% AN A% 7R g A YL B

o AFRIVPIA| #olR AEE Aeela, A FFote] s AHIAE A
o AF &S dAs| sAlcks &Y, Alekd o A B2 AR R T

AFg zgo] BhsE 217 H8o] 43S A9

113) 20208 7H4E Aol g7 ot 73789 #3o] 2 49 ZRE BAS 8-
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‘—E-‘E‘E— ’5;‘6]

o 20244 olIIoNA9] A5 AHEIE
7} Ax|5}n], FUYHR| SRAS GDP ThH] 20~40% Aol

B V-5) REAE

449) SAlE, A7) BHO| 717k

T OO

2024'A Offiketo)

5 1589 T
TR BAE Y A el

7ot A He

B PP e ) Ay

2| WYSE

= Et7|2H(Short—term intentions) H7|=2H(Long-term objectives)
L _ cZBEHZ ARG 220E T
e ZBPS AAS 2Fog I} ‘6‘—|‘Ha gt
2R |- opp ] B i do 5| SYER TC“TXM GDP =) 0% mlste] ]
& 27 cer e H, AA| FZ4] w2k GDP thH] 20~40% B
° WoflA 4]
- 2027-283 AR AR B ;‘%‘ILXK—QH s ?ﬂo)} e z]—ErOL A
XH"J’\Z] 9] lﬁf;ﬂ' Vi ﬁ_‘% %@l——él myga }:;3‘1 s operating surpluses o
A R Eﬂﬁli o] EE%P‘;J—}/H S A FolE TRl BabHom PRl 71t S A
v e 7h oid A Yo E AEE FIY F U
* AR A& F7HE BAlsle] Azl X]"*Oﬂ w2t
. = q = =z o
Ry | ODP W SYTT HES S o B AZo] GDP ol 30% $E0 2a
20| AHTA| e} GAsk=A] &I S o
ng | 2=9lo] AA4R] BEHQ}F USR] | « Q49 £Zo] AR BRol AX|5H, A
T gl Hog AYAAQl HA 4 Adetes B
. = * oAHRE BA FA tigE 2% AT shlell
SRR | » SAKES GDP M| 40% =02 (A Sns 2zow o

Z&X4: The Treasury, “Short-term intentions and long-term objectives,”
A7~3(https://budget.govt.nz/budget/2024/bps/fiscal-strategy-intentions-objectives. htm,

§ﬂ-_9_f5
AMARE 2024, 7. 10.).

(Table 1), (Table 2)&
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L Xz

Sk
. ‘©= oo

0 20249 Pk A2 oz o] e ez, waHAE S719] 83%lA 23hst
7| Al 9IS ARSShL, A4l 35 A2 BRI © U2 ARE it &

o 5}‘137\“, el =t O]‘é‘ﬂ%‘]—l: ;(HX-]Z(j'OE :1|40]71- ol 05"/\]_

o =4, 7ol et Alg et sy Hd e A E(familyboost) ESA€E Al

o HA, °lg, =, WA AME Eet 5 AE2o] Hieh
o YA, A est 9 QA ME|A FokE fiet R ARl

o ThA, S I Qlxet B4

o XA, A SAR ol FAE E°l7] At A & Ast

O 202449 o4t 3714 2F ¥l-&-2 201849 oAt o] 7P W A+t 329w

g
—_=

o AlF Yshe Aol Y 2P, A

5703 o]0}y

H V-6) 20244 Ot I7|X|Q] Al 2 HIE

%
rlo
4

|
N,
ol
i
9,
Kl
fol
o
P
9,
H
11'.314
AL
k)
r (¢]

2024'3 Oiftt 7 |X| az [E(22)

A= <t 3.68

Ale 45hE 9 2% 2 29 (3.71)
BA 2.01
WEGA 2 = 1.01
Wyl A 0.46
0 I e i M L 0.37
oz 0.22
4 9 9w 0.11
718t At A& 1.21

i R el a0 = = < o B L S i (2.15)
St 3.20

ZA: The Treasury, ‘Budget 2024 package,” https://budget.govt.nz/budget/2024/at-a-glance/b

24-package.htm, ZAMLAL: 2024. 7. 19.
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o 20249 St 23 W7 M2 Al tiet AlF, FF 7 AHlL fAIE

A%t HlE F7h Ale Ao Hs) Ve a9 S FE B e o=

4

o Al siet A2 A& oYMEEE KT Eolske w7|X|9] $H82 A¥T

91 R

- o] Hlg2 A¥et 59 wEAEE R ole A& A4 2 Y SH olUAE

BE B9 EH0R A4
- A o AE ol R Ao o4t 7EM S4, AF vl B,

27}

)& Al&(the National Resilience Plan, NRP) ¥ 713 715 W& 7|2(Climate

Emergency Response Fund, CERF)Q] X7} =35}
« 27} 35 Alge HAE A 77F &<t ABd 49 FEdAEdY, 7%
g 7159 HAZ A 297EA=GH ] G 4to] AF

(23 V-7] 20243 Ot 2F W7|X| BHIE & Xg 2=

10
9
8
u MES XF O|LME[E
3] 54 w2
9 4% Z0 0JUMHEIZ
4 159 &
3 -
BT O|LIME|E
2 L EE L e
3TN W
1
0

= H| 2 s =

ZA: The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2024, p. 29, [Figure 2.1].
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0 202449 it #7172 29 B8 FR7F EHS 20249 i AFG5AFEHES
DR AA) veptot dAA Ao Qlslo] 39 AR Ho| v G
il 22 5 9
o 20249 ik A& A A Ao Qlsto] ARl RS oF 119

TEHEEE Y ZoE A
o 20249 dAlikZ 2024-2531A1AE A Aol 7wEHEEE Y &3S v A
oz A
- FRAor B4 714 ofdyt #
2024-253A1A% o]Fol= FFol UM?‘; Aog A

o)
r
ﬂ
)
oo
pa)
D)

)11
A
rlI
of
ot
,
b
S
rr

o 2027-283AAxS] 20241 A4 mj7|A] £=H-E2 20243 cfAIRtoA AAIgE A}
FHT oFF 32 oF 340 RAd Gt 2 AoF oif

114) 20243 94t AFHoperating allowances)< A Aol =] A9 ¥t7] A 2 2% A (Half Year
Economic and Fiscal Update 2023)°ll YepRd s=x]o|1L, 20244 A4t oj7]2] 29 8]-8(2024 operating
package)Z A o] EHHE o]F9] 20249 iRt 71
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B V-7) 20243 ojltt 2F W7 X7t £ WEXHO| OXl= &
() A=)

= 2024H 20251 20264 2027 2028 54 & 44 Tg?
20249 <t H71A], vy oik 9@ A g
20249 ojite] Fulg 337 | 8313 | 9,647 @ 9,402 | 8817 | 36,516 | 9,128
A7 2 Y U A% -1,415 | -4,075 | -6,502 | -6,250 | -5,454 | -23,696 @ -5,924
20249 oWt w714 «Hlg | -1,078 4,238 | 3,145 3,152 | 3,363 12,820 @ 3,205
A2 A&o] F8 AR R X FF
A A= |rY - =2,101 | -2,035 | -2,663 @ -2,548 @ -9,347 | -2,337
71t 49 HE 3 280 577 652 633 2,145 536
TR Y9 w3} 3 -1,821 | -1,458 | -2,011 | -1,915 | -7,202 | -1,801
FTIRE A= W3} -1,039 2,576 | 2,044 | 1426 @ 1,733 | 6,740 | 1,685
71t 2129 Wt 36 159 357 285 285 1,122 281
20249 ot w714 £HlE | -1,078 | 4,238 | 3,145 | 3,152 | 3,363 | 12,820 | 3,205
20249 oWt A= - 3,500 | 3,500 | 3,500 | 3,500 | 14,000 | 3,500
AR+A 9 F7t 1,078 | -738 | 355 348 137 1,180 295

Fi 1. Azt JAAE £ AH 71E0R A dx 79 195 g A% 69 30L7HRIE 9ul.
D AlY A HAgol= 20243 it A2 gish AR gojE xsto] 20249 oike] dR= A

DE 28 ZA FZ W7 Algo] 1y,
2) 2025~2028419] B+

ZA: The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2024, p. 29, {Table 2.3).
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L.

1

O YuPgE $9(Total Crown revenue)2 2022-233]A19%E 1,5309 A =G0
A 2027-283A19 %0 1,964 FEAEG R OF 434 7A=Y FU1E ZoE

Ve

£

o Iy AN AA8k= BlE2 A 71Xt &t GDPY| °F 39%= WA= 245t

A=A

o
e

HEgE 20]0] of 3/40 A|QlolA HAYSII, Al F OF 70%E Aol(ERAEA
DA BADT 71 A(F LA Fishe AgAleIH WA= A% AlH|2A|9F 2
HEA

W]

flo ol
r\l

- AR 9 AH)A Thfi(sales of goods and service)l15&= YWY 4=9]9] oF
14%E AR5t = HAR 2 HlSS 24

- g 3 37t RaE 22 718 57 A2 PR 949 6%E AHAISHH
ol F& Akal BAF TAKAccident Compensation Corporation, ACC) H&
1 FAHE viEd AZA(New Zealand Emissions Trading Scheme, NZETY)
w74

O SYYH MY(Core Crown tax revenue)}> A 717t B9t 53] Z718 2102 ot

o 2027-288AE YR AUL 2022-233AAL 1,1240)FARE T
358l amg Sk 1 4820in Ay

T—=

i)

o 7T S4TI9 A5A o] Bk, A FF WAl Tagd wet 5
FEF AlY A2 B71Her wokE Aow AW

o ZoFAB AL 2025-263AAERE Z7tet, A7)Vt FEE T INAE 27}
20| 7l wet ARIAEAZE 31857 AR Ao=w o

115) 27] 2 §FAair travel) Befet 22 F7|AGOD) 2o &3 71949 BFOERE FL 49,
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2o 7, e A% 77k B9k Fes] B7Kste] 2027-288)
Aol 205%] 98 Ao A

[0 V-8] SYER MY MY

(=91 AolrdA=gra, GDP o¥] %)

$billions % of GDP
180 33
Forecast
160 31
140 //\\" 30
120 \/ 28
100 27
80 25
60 24
40 . : T T . T 22

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Year ending 30 June
mmCore Crown tax revenue —Core Crown tax revenue as % of nominal GDP (RHS)

F A= IAME TE AR VIR A dk 7¥ 195EH Jof Ak 6¥ 3087HKE 9H.
ZX: The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2024, p. 31, [Figure 2.2].

O A% 7B FPHY AL B 22 UA A, A 254 29 2 2ot

Al o8 F=
o 9 BAE AT 7 B & 1540iRAAETY S48 Aoe oy

AEEA] FAIEE 77 W49 FFoz st 2024-255A A%l 7 7t
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HQUA & 71EF NlE AT 717 59t A2 719w EEE et 279w EiE
g2 SV Aeg o
- FZ V1Y &5 o3k Akl UM B 71EF A =do] Had Ao ol
- HolAIe} 71EF QA= AFs] A71WE A (cyclical) 4= 1o, AXAEA
of M2 tha OFAIE HolXRE 2025-263]AAE o]Fo] FEA7} e Al
ST 7HE AeE Al

=

Gkl

o WPIHE WS wzk 4v19] FNE Qlstel A 717 B 730k gAY

=71t Aoa dli}

- 2025-263| A1 A=, E 1R 2H|7F fA|EIL FE AP S5l wek 27t
g0 7

- 4H|9] F7h= 2024-253 A1 A0 AFEE A/l &5A4 71Ed MA100
s S

116) ¥ W82 A4 70 42 249 71 Al astoll AAsHA 2.
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V. FEHE
|
(B V-8) ZU™E N =8 MY
(&9 Aowdaiicgds)
= 20244 1 202549 | 20264 | 20274 120284 | & Hs
A2 A|(Source deductions) 4.9 1.3 3.0 3.1 3.1 15.4
HalX|(Corporate tax) -1.9 1.6 2.5 2.9 2.0 7.1
5 AU 2A
(Goods and services tax, GST) 14 1.0 L5 18 1.6 7.3
% 7]€} 7]2MN|(Net other persons tax) -0.6 | 07 0.9 0.9 0.8 2.7
AsA 9 =2 AMSA 87
(Motor vehicle fees and road user charges) 0.3 0.4 0.3 0.3 0.4 17
718} Al&(Other taxes) 2.5 -1.1 0.3 -0.2 0.1 1.6
3 A4 6.6 85 | 88 80 8
(Total movement in core Crown tax revenue) ’ 3.9 ’ : : 3
AAx F7KHPlus previous year) 112.4 | 119.0 | 122.9 | 131.4 | 140.2 -
ZorH = M|U(Core Crown tax revenue)  119.0 | 122.9 | 131.4 | 140.2 | 148.2 -
GDP tje] SAE ZF MY%) 28.8 | 28.5 289 | 293 29.5 -

F A= AN T8 A 7IEeE A Ak 7¢ 195E B Ak 6€ 3097HAE 9.
EA: The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2024, p. 32, Table 2.6).

Lt X2 MY

O 9uPgd{ A &(Total Expenses)e 2022-233A19%E 1,618FEA=IHI L
2027-283]A1A%0] 1,945 dHEGHE 71 A
o GDP tjH| H|FZ

T 59785 A=l 28l Fre=H, A7 717 5

o|N

—_

31.1%2 "ojd Ao oAt

2022-233)A1AE 40.9%0014 2027-283A|AE 38. 7%= A

oF 2889

2|22 2022-233)A 1A% GDP ] 32.3%0l4 B8 o= oF 33.5%
7FHAIRE, 2025-263]A|AERE Haskr] AlRkste] 2027-283] A AT =
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O SYHHE AZE(Core Crown expenses)< AT 7|7t B9 WEA F71 AL E
=AY GDP tiH] Bl&2 2025-263 A9 E IA A4S AoE AY
o 2023-243A1A%=0] BEAF 108 FAR=EY S5, GDP tiH] BISL 2024-25
AR FH 0 R FAE T} 1 o]Fof] F 0= AT ZoE HI
o FUYAHE &L 2022-233A9E 1,2769FHAA=GHoA 2024-253 A A=
1,439997AdA gz S7t
2024-253A| A% o]Fol= HEY S7HE0] BX H ol AR 429 wHH
Tzt 371

o FUYHE A& S7h= 20239 ¥ 20249 01]&‘1}94 A 27, T4 714 ol
et -, Ee]eAYH|} oAt X|&9] AAA Q0 = olf 714 o]
2 4

O Vv-9] 3YEL XE Y
(S9): AdwdAR==e, GDP v %)
$billions % of GDP

180 50

Forecast

160 45

140 40

120 35

100 30

80 25
60 20
40 T T T T T T T T 15
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Year ending 30 June
mmCore Crown expenses  —Core Crown expenses as % of nominal GDP (RHS)

F AxE I 7 A 71E0R HH Ak 79 195H F9) Ak 62 3047HAIE Q).
ZA: The Treasury, BUDGET ECONOMIC AND FISCAL UPDATE 2024, p. 33, [Figure 2.3].
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O 8T AE T 52 &5 29 A 539wdA=E 71 2o% o

o o] Z7H= =@ AFH(New Zealand Superannuation, NZS)°ol| 9l FE=H, A

QU CPI WE( o] ) 2 434 4 F712 913t ul§ Fehio] 379

N

O FYHE A& F oA A& 2024-253AA o= 279 FEA DY S716H9] 92
A dErt @ o7 dit
o o3t ZTN= 2| AT AYFe SVPF BEdFo R A3t Ayt
- 109 9] =3 98 2022-233 AL 4.2%H oL, 2023-243| A AL
= 4.8%=2 A5dte] FHS FS Ao A

(B V-9) SYHEL 7158 XIE &Y
(F): WebrEi e
= 2003, 20248 omona o005 | 20264 20274 | 20284
- = (2023 oAb - - = = =
AREG 9 B3 41,514 | 44,623 | 44,602 | 47,509 | 49,160 @ 50,765 | 52,899
w7 28,489 | 28,653 | 30,176 | 30,587 | 31,893 | 33,362 | 33,505
A= 18,403 19,383 | 20,159 20,538 | 20,609 @ 20,625 | 20,551
R hal 6,806 6,548 8198 | 6908 | 6338 | 5732 | 5627
Wit AA 6,165 6,337 6,687 | 6,656 @ 6,552 | 6,489 | 6,476
w57} A 5,472 5,206 5971 | 6,019 | 4,352 | 3,675 | 4,007
A 2 A 3,690 3,955 4,294 | 3,529 | 3,417 | 3,402 | 3,287
ekl 2,886 3,178 3,184 | 3,215 | 3,254 | 37248 | 3,249
3} 1,537 1,433 1,602 | 1,429 | 1417 @ 1366 | 1,342
718 AqE|A 1,156 1,142 1,345 = 1,118 | 1,035 954 859
F9 9 A9A3) 2,312 2,879 2,834 | 2,531 | 2294 | 2350 | 2,088
3 2,381 2,768 2,839 | 2,849 | 2579 | 2,602 | 2,724
5 as 61 56 60 50 48 47 45
71t 133 237 135 737 140 140 140
o|z} 8§ 6,569 7,462 8,939 | 9,224 | 9556 | 10,445 | 11,278
At 9= A% - 5,731 - 3,796 | 5,464 @ 6264 | 8,627
slgFA] 9= 24 - -2,600 | -2,700 @ -2,800 @ -450 =350 -350
TR A& 127,574 | 136,991 | 138,325 | 143,895 | 147,658 151,116 | 156,354

T AkE JAAE B8 A VIEoR 2 Ak 79 195H e A= 6¥ 3097HAIE 9u].
ZX4: The Treasury, “Expenses by Functional Classification-Core Crown expenses,” BUDGET ECON
OMIC AND FISCAL UPDATE 2024, p. 140.
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0 20249 iRt Al @3tz EA3] doke wARE I o B2 252 74
o A7} Q= T 259 Bt 78wAEREEE Y FES A H
- JAFeR oF 190vH7) 2573 Bt 60FEHEEE Y FEe U H
- WA AR 20249 79 319%E A&

o 20109 o]& H2O0= JNIAEAN A HSE +
FAHCEHE 2ok AFRES] A5AI7F 7

ke 2gstol AaSol 18 43

1“>‘ r\l

(H V-10) 20243 G|LRIS] M=2 ASAH| MMEZE 12t
(29 FEH=E)

Rl MMEZE 2t M22 SMEZE F2¢ Mg
0~14,000 0~15,600 10.5%
14,001~48,000 15,601~53,500 17.5%
48,001~70,000 53,501~78,100 30%
70,001~180,000 78,101~180,000 33%
180,001+ W7 39%

ZA: The Treasury, “Tax relief,” https://budget.govt.nz/budget/2024/at-a-glance/tax-relief.htm,
AAARE: 2024. 7. 19.
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0 20249 oiiete] AlF Y5Re Wi 379 URET S YA FUSAA SeiF
u, Az 9 59 olUAEBoN A AFe 2YT AY

o YL AF Yo Slote] AUL 51 ghot ABol o] FFLS HIAA] S

H V-11) 20244 ojtiet MiZ m7|X|Q] ZHIE X Xz £=E

20244 OfjAloF N2 THF|X| A7t IR 2 HIE(ED)

2 A2 93} 3.68
MAESA e o FHARA £54F Al FA 2.57
g AATA =7} 0.15
SolyLH| HUTEAE 0.18
F7E ddiF-sAtel Higt o} A B+ 0.73
Brightline test adjustment 0.05
2 A2 931E oe A7 9 29 (.71
U 715N S} A S Tl g (1.2
L= ng Y & (0.78)
7|5 Wi (0.60)
A8 AL 77k (0.58)
2atel 7t LA gt T4 0.05
olg] B}z 2:9] 0.13)
ShB BE - RS SRS AL ) SR P2 O 0.22)
N2 22 gxo digh =1t 0.15)

Oy okt 202449 ik B
gxi The Treasury, “Tax relief is fully funded,” https://budget.govt.nz/budget/2024/at-a-glance/
tax-relief-funded.htm, FAAYAE: 2024. 7. 19.
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- FERE Fylo] oJ&Esk= QJokEo] et A&EAR] FIAAS EASH] H5t
pharmac(Pharmaceutical Management Agency, A|2F =] 7|3l 179 749t
FEHEEEE XY

- Gumboot Friday!179] 2,4007F+AAEGHE FA}sto] F-2ol=0A H41A
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0 ZE ofzloli A4 AL WIsk: o Badt J1&Tt A4 2 7137 Qo]
of Ghe B ofdf s P w8l 54

o AR 40] 40808 FURES 0] SH59] HEAHS Latsto] shmet ot LE
of 299 4RWAACT TS| 27} 09 L AR e 4

- A= et WS A, 7€ shel wAS A H ol =ske o 149
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- Se} fof L /1TE AYSHE H 59 1640FIASRE AUshi,
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- A7 s F4 T2 L 27 A5 Ykl 49 7, 7609 A s g

117) 254 ol5ke] FAHE HES o2 ot g A Au|A(https://www.gumbootfriday.org.nz/, 4L
2} 2024. 7. 24)
118) AZH 7iIot DAt 5= 359} ‘éob(charter)% B s Ay fFoke 459 Aed SETR(HEAA,
Moaka) ] k= 2] A2 ,,” 2023. 1. 9., https://www.sedaily.com/NewsView/29KEQLZR90,
AAARE: 2024. 7. 24.).
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58 58 FFL 98 199 44000 AASTHE A9
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T4 obtdn] ¥ 9 Eak Hau W shdo] 6,870 AR

A 5009 712 AL, 29 AL AFS St o) 29] 2,6108H3

o T8 SFJA7E AlEShE 1,500719] ArRlse] 71 35 #1812 4,000
IR It = gl b= Rty
g BFEFE]Y(Te Matatini) =7 SAIE X Lotal sfid A GolA 71t slFKkapa
haka: Maori performing arts)E E4d3lol7] sto] 4,870 AAHEEHE
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Q0 20249 oite] B2 Fo o U2 Qligt AAFS 93t 78k vl
o =rlo| WF AFOZ QI thr|olk= AlZEE E0]1, 7% 3EHS Jf45H, ofo]
=o°] dAtfAQl stw e} WA A 5 4= = &
- |45 7](The National Land Transport Fund)ol 419+2dd=g29] 4
—bu'—oﬂ e A
47t 8 T2E IR e Z2AES TIESkel] ffste] oo Ui
H FHEG 109 FEAEEY SH 2
- A|EE 7tHEdI 20239 LFHE 7HY S TS
st Btotes o 109 7dsi=gdd] ol FAbstl, o] & 99 3,9308+2
Hedert Z25 sk o AR
- A 8 sk gEY e Qe ¢ X9 m2AEo] FXlstr] 95
2L A9 =} 7jgof 12972 egdeE &4
- KiwiRaill190] 57} AE=g9] A 9 7S F3T ¢+ =S 2974

H=EHE Ad

T“—=
o Mz FA= Ad B9 TS Edole] 7IE A2 mjojmeilo] 7t
- 5 59 B Az 680wEHERT olde] AEE o= A

119) FAAE =27 e} Quets Aok, FA-Telotks =97 A(kiwirail, https://www.kiwirail.co.nz/
who-we-are/about-us/, AMYA};: 2024. 7. 24.).
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Forecast

o
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F AE 33713 9 kiwiraild] AE A4 4= 0jdHS HolE ik AREGAKMulti-Year Capital
Allowance)9] m[ahg 52 23E7] ok
24 The Treasury, ‘Tlnfrastructure for growth,” https://budget.govt.nz/budget/2024/at-a-glanc
e/infrastructure-growth.htm, LR} 2024. 7. 19.
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0 2024-253AAE: 2024d 7¥~2025E 6¥

o A& The Treasury, ‘Budget 2024-25,” Paper No.1 2024. 5. 14.
The Treasury, ‘Budget Overview,” 2024. 5. 14.
Budget 2024-25 &H|°]A], https://budget.gov.au/.

o 3 153G = 9F 867.299(20239 % BHH)
o ZAAFE: 20239 AAF GDP 2% 7,04595FGH (1R 7,968u]=g#)
o QI 2,587%FE(20224)

°© GDP 44 % U Fol:

2700 5

2600
_ 3
2500 '
; 73 b 5
2400
2300 .
2200 -1
2014 2015 2016 2017 2018 2019 2020 2021 2022
-1 (P ) GDP 4 A (%)

Z4: OECD data explorer, 2024. 8. 13. %, https://data-explorer.oecd.org.

120) T2 =23 FASA AL E http://ecos.bok.or.kr/, AAMAAK: 2024. 8. 13.), AAITFE(annual GDP:
National Currency, Current prices/US dollars, exchange rate converted, Current prices),
$E909] HGDP v, QI+, GDPE OECD data explorer(https://data-explorer.oecd.org/, AL}
2024. 8. 13.) 7=
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Tol 1.75%, 2024-253AA% 2.0%E 7|E% & A%} JET Aoz AY
- 2024-254 717t B em Aol AstE|HAl AgEo] A% 5T o= A
- oA 714 A 24| 5OE 2024-25AAE BIMISES 2.75% FEO=

slerstol Qb 4ol @ Row WY

O

(A AY) 2024-253 A= <A (underlying cash balance)= 28395+

9, 2025-263A|A% = 42893 E R ARt S7HSt Ao R AEL, &

7|Ho2= AR JfdE A%

- SAF(Gross debt)= 2026-273)A1AE0] GDP2] 35.2%% Ao =E3t &
2034-353AIAETHA] 30.2%= 7HAdE A

o (A 71%) 2024-253AA%E ik A A 9 20 vFE ARt FAY
SR AAsial AN A, F9 A4, vHE ot #A) duEd W S5 A

s}, 718 ¥ Bs 41 59 Azl A= wFd

o (IR %)) EFF9] 7| 2024-253 A1 LRPR 4=(cash receipts)> &
6,984, ALY NJAASEA & HRIA| 715 HHgdste] 2024-25314
Ao 6,4259 SFIHE 7IST ACR oA

o (KRt A& 2024-253AAE FRIFO] 7]& AWPR R|&(accrual expensesy>
7,345953d#o|y, 2026-273A| AL 7,938 532G 71A] 2715 A0
2 A7
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oS o B, olmnd 9 B 4k 18] S @ 9 54
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e 2024-253AAE AHYEL 4.5% £F02 AY

o

>

HES JAR = vie 9l AAIZs Ve dd il &5 715

W2, of,

= AT 7R 153900 7P HhE S8 FTsL fleH, 27HeE Ut
A 7k AE2 Ad A= JiAdel 719
0 (E7D YA 7HE Ad X SO& 2024-253A9% B7MISEL 2.75% 52
= siEsie] oPgE o] E Ao A%
o F/MISES oAI] w2 FEOIAR TS| SetEeH, e 20224 i1

1209] At o} 5z

i

Ol

o U] ARG Rt EeH/do] EAsI, o o4t AvX] 714 B 2
A Az XY A= 2024-259A9E /MG ES 0.5%p7HA] A3 es
Hard 2oz dif

=

121) 221419 % Szl t 14 SO Atk AAE FFY BAl9) oz sk ohfet A AR B2t
13501 71453}

| 135



- o|& Ql&f szl EVMISES 20234 129 HHE F7- AAAEAG(lst
MYEFO)1229] of/dHrt w2 20249 ¢ H3 Helo| Sol& Zog 7d

(B VI-1) Q9 ZN| H4 T2(2024-253H1¢1= Budget)

(291 %)
Ay Ly
=

2022-239  2023-24'A  2024-254  2025-26\  2026-274 | 2026-27

A4 GDP ARE 3.1 1.75 2 2.25 2.5 2.75
18835 3.5 2.24 0.75 1.25 1.75 1.75
AdE 3.6 4 4.5 4.5 4.5 4.25
AHAETHA S A58 6.0 3.5 2.75 2.75 2.5 2.5
PFEIA G A5 E 3.7 4 3.25 3.25 3.5 3.5
HE GDP A& 9.9 4.75 2.75 4 5.25 5.25

1 A4 GDP ARES A8+ 7}3 1S ARG 9587 227](June Quarter)
71E A7t 3k, ”?3%3 E7](June Quarter) 7]&.
SA: 23 AYHE, “Budget 202 4 25," Paper No.1, p. 6 (Table 1.1), 2024. 5. 14.

O AF+LA) dEA(underlying cash balance)= 2022-233]A1A%E0] 221985
=22(GDP tiH] 0.9%) SAE 7153 © o]o] 2023-243AAEANE 93A2FH
(GDP 4] 0.3%) A7} cd=lo] o 209 vho] A% 29 A 24

o o]&= MYEFOS] 2023-243AA% A Ago] vls 1059252 7JAE 4]

o A AE ¥ olF A AE T2 X A 7RE BR ;K 1.4%=, A 3043t
oF 3.2%d A wlg] Aletzelw, ofjgt FFe] A U= BA Y 28o=
F8 A= dib] BiE SE2 ot A de) AEeldleE dx

- 53] % o AFo] 109 oINS NS HLt FAS] R BF4A
7 AAEgloH, grEe] FaFuct ME 37} A% SEg B

122) 57+ AAAG AL https://www.pbo.gov.au/publications-and-data/publications/budget-charts/
2023-24-mid-year-economic-and-fiscal-outlook-snapshot).
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O AFSA ADY) 2024-253A19% IR = 2839532 (GDPY 1.0%), 2025-
263 A A= 4285 FHEH(GDPY 1.5%E AR} Z718 Ao g JAtEy, &
71702 AA AAE A
o 2024-253AA%E AE5A9] AL MYEFO A% tjv] 95995Fg# AR = S

Kkl
- AF,Al FA= 2027-283 A% 24395 FE(GDPY 0.8%)2 AT
u

T+

o

2

o $(Receipts) 2023-243AAE0 6,92395FL(GDP tH] 25.8%)°lA]
2024-2531A1A% 6,984 FEH(GDPY 25.3%), 57180 & 2027-283)A|d=
o= 8,018%EFE(GDPY 25.2%)% A

- AE-AHIAAE AT MY(tax receipts) HA7F FH 891

o 2024-253A|9%: A|&(Payments}> & 7,26742FE2(GDPY 26.4%)Z 2023-
243 AAE oin] 43795379 SIS ACR g, 2027-283AAE =
GDP9] 26.0%7HA AT %

- MYEFO ©]%¢] % ‘-H o= Qlsf 2027-283A A=A 59 5 FE5ATE
2449339 7

« g Y 785 Eo TR B TR {4, Qugt B Z2 T

& v]-8 A&, Service Australial??) I 24| o2 5 E7H0]§ F&of ofgt

1549539499 & I7HES =
O AP FA(Gross debt)= 2026-273AA%=] GDPY 35.2%%2 AH =23t
3 2034-353 A9 7HA] 30.2%2 JiAE A

o ol 2022 AA A BAAY A BIA(CJSF PEFO) HE GAl g GDP
o] AT FAQ 44.9%0] I3 oF 10%pell 7Phe AaES Lrerd

o ZAFL 20254 287] 71F 9,34095FDE(GDPY] 33.9%)0] TEdt Aog

123) AlEjg9} velo} PEsie AR goE Aol A% Qe 2 gt sy sjwe] vk 43
A5l 59 BAV} Adslol A9l HAL ASINE 5 BANIL AP A olFolAT U
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Z4wm, ol PEFO AuTh 183095599 2adt 4%
- E9A WHOE FF 1097 oG o 8009EFEH W Ths

o = AF= 202549 287] 71 5,52595 52 (GDPY] 20.0%)E F9%H, 20354
287] 71% GDPY 18.7%% dlfst A

(O VI-1] sigX| MY (O VI-2] ExiF MY
(&Fe]: GDP tiH] %) (9] GDP ti¥] %)
% of GDP % of GDP
2
Estimates | Medium term 40 | Estimates | Medium term
2024-25 Budget E E
P : / | | 2023-24 MYEFO
/ 2023-24 MYEFO :
2 E
30 : :
-4 : | 2024-25 Budget
6 :
-8 ; ; 20 « — ' .
201415 2024-25 2034-35  2014-15 2024-25 2034-35

i

A 53 A9HE “Budget 2024-25,” Paper No.1, p. 80 {Chart 3.1, 3.2), 2024. 5. 14.

i)Y

H VI-2) F2 Y #H MU(2024-253HAHE Budget)
(9 Adsxde], %)

Ay HY
= 2022-23 2023-24'3 2024-25 2025-26\ 2026-27'4 2027-284 A"
%$%Y(Receipts)? 649.5 6923  698.4 7194  760.0,  801.8 3,671.9
GDP djH] Hl& 25.3 25.8 25.3 25.1 25.1 252 -
Z|%(Payments)? 627.4 6830 7267 7622 7867  826.2 3,784.8
GDP tjy] Hl& 24.5 25.4 26.4 26.6 26.0 260 -
fjf ;L‘}iﬁ‘clg;)ying 2.1 93  -283  -428  -267 243 -112.8
GDP ojy] v}& 0.9 0.3 -1.0 -1.5 -0.9 -0.8 -
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(&9 AojmFg, %)
. Ay ot
s 2022231 2023-241 2024-251 2025-261 2026-27\ 2027-28 | &)
A 44A(Revenue)? 668.4 7069 7115 7327 7762  819.6 3,747.0

GDP tH] Hl& 26.1 263 25.8 25.5 25.7 258/ -
AP A &Expenses)®|  637.0  691.1 7345 7673 7938  829.8 3.816.4

GDP tjH] Hl& 24.8 25.7 26.6 26.7 26.3 2.1 -

& FAFANet 314 158 230 -345  -175  -10.1 -69.4
operating balance)

GDP tH] Hl& 1.2 0.6 -0.8 -1.2 -0.6 -03| -

& AREANet 9.4 7.8 63 8.1 9.0 1.9 43.0
capital investment)

GDP HjH] H]& 0.4 03 0.2 0.3 0.3 04 -
A8 Fiscal 21.9 81 293  -426 265  -220 -112.4
balance)

GDP tiy] v]& 0.9 0.3 -1.1 -1.5 -0.9 -0.7 -

& E(Net debt)? 491.0 4999 5525 6155  660.0 6975 @ -

GDP wH] H]& 19.2 18.6 20.0 21.5 21.8 219 -

% R=(Gross debt)” 889.8 904.0 934.0 1,007.0, 1,064.0 1,112.0 -

GDP ty] & 34.7 33.7 33.9 35.1 35.2 349 -

F 1) @A 2023-248] A RE 2027-289AIAEAA] 2219 T

2) a9 7=
. A A=Y-AE
4) WAYF9] 7|&.
. AREA =AY =Y- AR A S AEFEAL
6) AR, AEAERAZD, g 2 7[5 AdDolA K@= 2 o, A5a, B4, diE € &

3) AFFe 712
5) WFo] 7|

NG A7

7) BEAA(AETD).

Z4: 33 AFHE, “Budget 2024-25,” Paper No.1, p. 78 (Table 3.1>, 2024. 5. 14.

T3 AR “Budget 2024-25,” Paper No.1, p. 116 (Table 3.8), 2024. 5. 14.
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125) Pharmaceutical Benefit Scheme: 35 =710]
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Pharmacy).

126) National Disability Insurance Scheme: 3-

HEFE ofpEs
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gz Ay

o $YL 2023-24 MYEFO127) A% thH] 2024-253AA%e] 77955<2 57}
SFom, 2023-243|AAERE 2027-285AA=7HA] 59 B3t 31855
7t

o FAI4L MYEFO 0|3 2027-283AI9%E7H] 59 B9t 2600155 AFaF
e

o N94dS MYEFO A9 thH] 2024-253]A19 0] 1395388 Z4stal 537t
8825 =gy 2715k AoZ At

O dFF9 7|& 2AIFU(taxation receipts)< 7NQAASA] ‘3‘1 HolN| 2712 urgs)

o] 2024-253AAE] 6,4259 420095 FLEEHE 715 AoE Jit

o £ TV =2 IASA E HRAA STt 71915H, =2 18E 2 LsAE
o] A&A AT A FEHoR g

o FQ AW AAH o7 9l5] MYEFO ©|F 2024-253A|Ax0o] 1795329, 2027-28
SIAAETIR]| 567t 499559 Aol 71 A
- S7HEO] At o2 LA A € 7] o] STt mE JHIASA 2 H

AN F7tol =2 7191
- F9 A ZHo= A F A5E A3 JNQIAEA T, GA & A3}
Q.

= AFA FeaSA Ak ds), 271949 59 W

127) Mid-Year Economic and Fiscal Outlook: 2023 12¢¥ 2HH 57+ ZA|- A A5
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O F8 AlE4E $9 #H3le o33 2
o (RJAESAD Al 7t 5—7}/\1]9} 9z =

2024-2531A1% 809252, 2

- 7JQ1AEA= MYEFO A%
of gk HHY] ] A AlPOo = QI 8195
gE 71 A7

o (A 71 oY
&, 2027-283A|AE=TA] 2629572 A 23

VI. 3%
—

5902 MYEFO A9 tijy]
7-28SAIATTIA] 2609557 ARF 24

] AF ZAE o MY tH|gE nE AR}

g Z4sh 3,265995 59

‘35 2% MYEFO A7 tiv] 2024-253|AA% 559

Efokal

71 Ao AY

2024-253]

N 59 Rt AT

- HNFE, I3 4 5ol tigh HRAA alE 2 47 AlA sl =
AGEIL = w2 AR 7= Qlsf 4 719 4%do]
o (AFA) AF71E Y Ua 9 oJHT 2 gigalo 2 MYEFO ©)F
Aol 34953, 2027-289AAETA] 547t 12695579 o1F 27
- & SfQJAas, AHEols, fjgkEe] WY o]
ot A&dE Ao AW

o (HA1128) H-FAlE MYEFO thH] 2027-283A1AXE71A] 79 5t 7+
2% ZAo® HAFHY, o= 77 sk Aol 7]l
(& VI-3) 3% TIF UrEE 49 MY i)
(T Hetsde)
=3
T -
2023-244 | 2024-254 | 2025-264 | 2026273 | 2027-284 A
2023-249 ojArek 668,142 671,238 700,922 735,118 * *
HE 17,124 19,483 10,416 20,259 * *
2023-24 MYEFO 685,266 690,721 711,339 755,377 797,385 | 3,640,087
HE 7,042 7,725 8,015 4,633 4,427 31,840
2024-253 oAt 692,307 698,446 719,353 760,010 801,811 3,671,927
F 1% EA= HolE §lsZ 9l
gxi S5 AR Budget 2024 25, Paper No.1, p. 172 <Table 5.2), 2024. 5. 14.

128) AgAHd B B3 o] FaEe Al
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B VI-4)

T

a0l JIE MY MY wiat

(9 wjRrosge)
. e
e 2023-24\A  2024-25 2025-26% 2026-274 | 2027-284 A
2023~244 ojjAlet 616,275 614,332 647,864 680,743 * *
LS 16,391 19,210 9,476 19,306 * *
2023-24 MYEFO 632,666/ 633,543 657,323 700,049 737,850 3,361,431
HE 6,084 8,999 4,260 2,229 4,448 26,020
2024~254 Akt 638,750/ 642,542 661,583 702,278/ 742,299 3,387,451

F 10" BA= HolE {2

ofn]

Z4: &5 AAE “Budget 2024-25,” Paper No.1, p. 173 (Table 5.3), 2024. 5. 14.

(B VI-5) S1g3=2| 7|Z Mi=Y Hrgs ¢ MY
(T Wnts g, %)
=3 HS
T= MYEFOG@ ooty E-a) IS

ZA4Y(Taxation Receipts) 633,543 642,542 8,999 1.4
AEA|(Income taxation Receipts) 481,640 492,270 10,630 2.2

7H.?l_4\_%*1.](Total individuals and other 318.500 326,500 8,000 25

withholding tax)

FE71g5 A (Fringe benefits tax) 4,130 4,210 80 1.9

HRAM|(Company tax) 133,600 139,100 5,500 4.1

AZA|(Superannuation funds) 23,160 19,810 -3,350 -14.5

A9-A|(Petroleum resource rent tax) 2,250 2,650 400 17.8
ZF9M|(Indirect taxation Receipts) 151,903 150,272 -1,631 -1.1

AFE- AH|2A(Goods and services tax) 88,592 87,673 -919 -1.0

F5A(Wine equalisation tax) 1,160 1,150 -10 -0.9

IFASAMA|(Luxury car tax) 1,100 1,140 40 3.6

d%’%*ﬂ 2 I4|(Total excise and customs 49,660 4£7.900 1760 35

uty)

ZF9 23A(Major bank levy) 1,660 1,720 60 3.6

=AA|(Agricultural levies) 634 623 -11 -1.7

B]R}4=5(Visa application charges) 3,435 3,882 447 13.0

71e} ZHA(Other taxes) 5,662 6,183 522 9.2
A2} (Non-taxation Receipts) 57,179 55,904 -1,275 -2.2
A4 A(Total Receipts) 690,721 = (98,446 7,725 1.1

E4: 5 AAE, “Budget 2024-25,” Paper No.1, p. 181 (Table 5.6), 2024. 5. 14.
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B VI-6) 3ga=2| 7I&E 2024-253A0 M=E

al
=

o5 =4
= 2022-23H | 2023-2441 | 20242614 | 2025-261A | 2026-27'1 | 2027284
ZA5Y(Taxation Receipts) 601,300| 638,750| 642,542| 661,583 702,278 742,299
AEA|(Income taxation receipts) 464,427\ 494,670/ 492,270 505,030 538,630 572,790
Zﬂiﬁjﬁﬁ@iﬁgmﬂs and 006658 334600 326500 343500 364,200 392,800
F7E5A(Fringe benefits tax) 4,000 4,360 4,210 4,120 4,170 4,380
HAM(Company tax) 151,068/ 142,900/ 139,100/ 134,000/ 144,200, 150,800
=24 (Superannuation funds) 10,406/ 11,660 19,810, 21,360 24,210/ 23,060
A8A|(Petroleum resource rent tax) 2,287 1,150 2,650 2,050 1,850 1,750
ZF3M(Indirect taxation receipts) 136,873| 144,080/ 150,272| 156,553 163,648 169,509
ARE- AB12M(Goods and services tax) 81,518 85,758 87,673 92,338| 97,866| 103,438
F2A|(Wine equalisation tax) 1,107 1,080 1,150 1,210 1,270 1,340
IFAFEAA(Luxury car tax) 1,143 1,310 1,140 1,200 1,270 1,330
S84 2 WTol excise and 45059 4153 47000 48880 50150 50,140
customs duty)
F9 2384|(Major bank levy) 1,525 1,630 1,720 1,780 1,860 1,960
SUMAgricultural levies) 666 620 623 645 641 650
BIR=5(Visa application charges) 3,156 3,290 3,882 4,09 4,315 4,484
71et ZF4(Other taxes) 47300 5862 618 6404 6276 6,167
A2} (Non-taxation receipts) 48,177 53,557 55904 57,770  57,732| 59,513
A4 Total Receipts) 649,477/ 692,307 698,446 719,353 760,010 801,811

E4: 5 AAHE, “Budget 2024-25,” Paper No.1, p. 182 (Table 5.7), 2024

. 5. 14.
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O TAF9] 7|& dubgE $%(accrual revenue)S 2023-24 MYEFO tjH] 2024-25
SAAE 11295528, 2027-283A1A=7HA] 587t 36955798 A 24H

(B VI-7) 470| 7|F QPR 40| XYY w15}
(9] WRraEe)
=%
=
2023-244 | 2024-25'"1 | 2025-261 | 2026-274 | 2027-28\
2023-244 ikt 680,372 677,333 713,738 748,237 *
ki 20,250 22,960 12,306 22,116 *
2023-24 MYEFO 700,622 700,293 726,044 770,352 *
ki 6,255 11,212 6,696 5,887 *
2024-259 ikt 400,877 711,505 732,740 776,239 819,628

F 1% B HolH gl 9]
E3: F A9 “Budget 2024-25,” Paper No.1, p. 183 (Table 5.8), 2024. 5. 14.

120) WY 71% $9L oz BFFY J1E SRt wod, BFFE s o] A3 v /|5
ol Aol A o 7Es: Aoluw AF 4719 Holg wd,
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H VI-8) LMZFO| 7|F 2024~253AHE M5 UHPgR £ MY
(&1 wgtsge)
=3 HE
T MYEFO(a) zgﬁgjil)ﬂ Z%(b-a) Hlg
ZA4Y(Taxation Revenue) 649,135 658,962 9,828 1.5
A5 A|(Income taxation Revenue) 492,330 503,350 11,020 2.2
ﬁiﬁjﬂgi )mdi“duals and other | 305800 335,600 8,800 27
FEIF5A(Fringe benefits tax) 4,050 4,130 80 2.0
HolA|(Company tax) 136,000 141,200 5,200 3.8
AZA|(Superannuation funds) 23,190 19,830 -3,360 -14.5
X S8-A|(Petroleum resource rent tax) 2,290 2,590 300 13.1
7P A|(Indirect taxation Revenue) 156,805 155,612 -1,192 -0.8
AFE -+ AH|2A(Goods and services tax) 92,580 92,070 -510 -0.6
F5A|(Wine equalisation tax) 1,180 1,150 -30 -2.5
IFAEAMA|(Luxury car tax) 1,080 1,110 30 2.8
EEA] 9 #A|(Total excise and customs 49,100 47,280 _1.820 37
duty)
FQ 2PA(Major bank levy) 1,680 1,740 60 3.6
=AA|(Agricultural levies) 634 627 -6 -1.0
BIR}4=%(Visa application charges) 3,435 3,882 447 13.0
7|et 7F8AN(Other taxes) 7,116 7,753 637 9.0
A9l4AY(Non-taxation Revenue) 51,158 52,542 1,384 2.7
A4 U(Total Revenue) 700,293 | 711,505 11,212 1.6

E4: 5 AAYE, “Budget 2024-25,” Paper No.1, p. 185 (Table 5.10), 2024. 5. 14.
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Lt. XI& Hy

K BF OMAY KIE HYR JI5E XS(LYE 71D FHO2 Xis B2 40|
AEID o02, XIE UL HFO 7ES QIS VIS XIBS whRe) JjFoR
=5

N

0 2024-2531A1AE @359 7|
2027-283A|A=0)= 8,2629%

o o3l aAlelol A A& g Rk gk, vl
e e P et

AGHt

re
&

° 2027-283]AA=7HA|9 SA

© GDP H#] A& ¥|F
Z715t T 7ka Z=AE Ak Aut

32=0| 7|

B VI-9)

2.2%= A4

Y3 A Z(payments) 7,2674 2L #Ho|d,
7] ST Aos AY

=
2 2024-253A A= 26.4%014 2025-263]A|AE 26.6%=

(T A9z, %)
MYEFO 2N =X
=
2023-244 | 2023-244 | 2024-254 | 2025-26E  2026-27'4 | 2027-284
A& 686.4 683.0 726.7 762.2 786.7 826.2
Ad o8] 7 47 4.5 3.6 1.8 0.8 2.4
GDP tH] HlZF 25.7 25.4 26.4 26.6 26.0 26.0
T AE o] S7RS AE S7REE Aulsh, ole ARAETHIGE B85t Ak

X 55 PR,

0 2024-253AAE 49 20 T2 A& HA|
ow, (% VI-100T &
- 2024-253AA% 7| A& RIS /5] digt
7P EAAE, =l QF AHIA, o7 HE =0
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A& =

A2 2/3 oVdE AAJskL

“Budget 2024-25,” Paper No.1, p. 193 (Table 6. 1 2>, 2024. 5. 14.
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| =
for
b

B VI-10) S2F9| 71& 2024-263A9E A9 2070 X|E Z2T7™ Mot
(T s d)
= x4
maY s o
2023-2442024-25\42025-261 2026-27412027-284
o} 500 ofigh 429 H2FH(Revenue
assistance to the States and Territories) 715t OLO04 | 94544 99.251 1104780 109.239
01X ¥(Support for Seniors) AREA-EA] 58,901 | 61,737 | 64,570 | 67,372 | 70,252
=7 FYolE FAI=(National Disability STl
Tnstrance Schemo) AS|BA-BX]| 42,902 | 47,985 | 51,767 | 55,841 | 60,111
9l QF AHIA S|HE
(Aged care services) ARIEA-EX] 32,305 | 36,134 | 37,848 | 40,046 | 43,542
olg BZ&(Medical Benefits) B4 29,692 | 31,951 | 33,910 | 35474 | 37,319
Z o]gAH|A A Y(Assistance to the States
for Healthcare Services) ®BA 27,853 | 30,149 | 32,187 | 34,229 | 36,454
QA B
(Commonwealth Debt management) 71ek 20967 | 22364 | 26052 28339 | 34057
ZJofiel A ¥(Financial Support for People ;151,51
with Disability) ARBEA;-EA]| 21,008 | 22,070 | 22,937 | 23,755 | 24,820
OJokE HZX(Pharmaceutical Benefits) B4 18,989 | 19,527 | 19,759 | 19,550 | 19,712
Argshr A1
(Non-government schools National s 18,116 | 18,726 | 19,497 | 20,275 | 21,051
Support)
71EA1¥4(Support for Families) AR|EA-EA] 16,869 | 17,599 | 17,956 | 18,361 | 18,549
TR A5 A St
(Job seoker income suppor) ASIEARBX] | 14,845 | 16,286 | 16,777 | 16,965 | 16,535
ElolE ZF(Child Care Subsidy) ABIEA-BR]| 13,738 | 14,444 | 15,262 | 15,988 | 16,818
7P89] A ¥(Financial Support for Carers)ARRIEA-E4]| 11,093 | 11,688 | 12,207 | 12,679 | 13,224
SHch A1 o
(Government schools National Support) = 11113 | 11476 | 11891 12324 | 12783
St 73K Army Capabilities) = 11,380 | 11,147 | 12,553 | 13,200 | 14,085
Sfiat 735K Navy Capabilities) =} 10,466 | 10,414 @ 11,310 | 12,470 | 12,551
A5 BA .
(Fuel Tax Credits Schemo) Aoz | 9704 | 10,133 10484 | 11,196 | 11,994
B ot 7R 047 10000 1035 10753 | 11175
(Public sector superannuation-Benefits) | QHFE-5ARIA 2 ’ ’ ’ ’
I+ 733K Air Force Capabilities) s 9 54 9750 | 9,032 | 9,651 | 10,351 | 10,939
A9 20 A& =273 A 480,810 | 507,406 | 536,220 | 563,969 | 595,209
7€ =27 202,151 | 219,326 | 225,971 | 222,754 | 230,948
3 A& 682,961 | 726,732 | 762,192 | 786,722 | 826,157
FD) og =233 W9 7)E 7 Ae AL

2) 5 Lol it @ Holdo] Uit Aglst we) Higoz 74

A 553 AYAHE, “Budget 2024-25,” Paper No.1, p. 199 (Table 6.3.2), 2024. 5. 14.
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O 2024-2531A19% 7158 A|&(expenses by function) @& tf23} 7S
o (EoRd HA vl%) 2024-253A|9: Hopd ik AR EAF 9 E2](36.3%), H
Z2(15.3%), W5(7.2%), =4356.5%), Lt TZAHIN4E.4%) 02 w2 HISE 2

- g 2ot A AR AEQ] oF 70%E A

o () = BE A& 2024-253AAERE 2027-283 A A=A 14.8% STt
St Aow FAEY IuPHEF HE W 53 Ex} & I (Defence Strategic

Review and Integrated Investment Program)ol] W2 FH9o] ExAE AL

El!
- 2024-25¢ Ao AR ke LR 9 A Aol Az 779553EE, &
3 1097 50395589 S AET A

o (B7) A& 2024-253AA=RE 2027-283AA=7A] 9.0% S/ Aoz
FAEH, $2 A& He-2 FEHL oigt A g € uAH|A L o= F
7k 5ol 711
RIS Z7tl whet YEAfH|A, B3] 712 i 9 KT GAAHIA AR A|&F

A 7tz dmAuA gl e B0 A|jEo

15

A
ol
oN o
N
N
sk
2i)
R

o (AEAEXA]) A& 2024-253AAEEE 2027-283AAE7A] 14.0% 27}
g Aog FAEH, ol= =9l 9 AofQl XY, A Q= 7k it X 2

sl 71<d
- Aol F7PEEEA=(NDIS)A 553 Aol 4= S71e 71l A vlE 571
El:

- 19l 10l 7hY Al Bl AL BB S, wslo] WE A SE F1E 9
- A7} Gl 7hE: 2024-25W SAIRIOIA R oA JIKlel e A S

Agol wtet 93 KOKRA 49 ulg 27w
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| =
for
b

o (L) BH FE AR o, TR, AYWS U FA L2 I80) gt FRY
1=

027-283AAETA] 7.3% Z7}

)
1B
)
m
—l>~1
i
rE‘,
of
ol
2
[SOI|
=)
[\
R
[\
n
ol
-,
re
4
i)
V)

- A& F8 ®ioke I5us A g, s tie = A U H 5

- o]l alalele] 3kl o] 8F AY 2X9 37 HEo| Heluix B &
A Z7 QIS £ Bow 4SS 2025263 ARUERE 2027-288A o]
AH th] 71 ot R sEow B

B VI-11) WMR0| JF 2024-255A91 AR 715t XiE
(B9l uplsFee)

e

/i 2023-24 | 2024-25 | 202526 | 2026-274 = 2027-284
At FZAH A 31,442 32,395 30,595 31,068 31,838
=1 45,128 47,986 50,046 51,339 55,102
oA 4 ok 7,960 8,421 6,993 6,832 6,756
s 49,099 53,046 53,220 55,093 56,925
A 107,416 112,693 115,913 118,512 122,801
ABEA 9 B2 252,342 266,693 282,057 290,665 304,093
e 9 ZAABIA A 7,955 9,999 8,831 7,072 5,629
o7} & £3 5,050 5,372 5,472 5,423 5,604
s % oyx] 13,273 20,121 13,908 13,794 13,825
- A4 4,068 4,317 4,079 3,949 3,294
Bh- Az A4 5,968 5,511 5,563 5,776 6,172
WG BAl 14,928 16,769 16,717 16,375 14,656
71et AR 14,011 13,386 12,214 11,733 11,512
71ek 132,430 137,810 161,683 176,135 191,549
39 691,070 734,518 767,290 793,765 829,755
A 55 AWHE, “Budget 2024-25," Paper No.1, p. 196, (Table 6.3), 2024. 5. 14.
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(O3 VI-3] YMZFO| 7|F 2024-255|A/HE oot 7|SE X|E HIS

All other functions
11.4%

Social security
and w elfare
36.3%

General public
services e
4.4%

N

Defence
6.5%

Education
7.2%

Other purposes
Health _ 18.8%
15.3%
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8 =2

7t A B 2t

0O (e 2% gy 7] Add AL5 3 $45 5 B2 2FUS0l Al 4He
= 744 99 AF

AE=F 1,360 FARE A Al

H]-._

o 2024-253A1AE 7=

o o] AA /fHoZ 2024 7Y 145
- FA Al 19%°1A 16%=, 32.5% Ales
- A& 37% A& 71840] 129te g E oA 139 SHSFEHE A 24
do] 187teFd oA 199teFdHz AT 23

Bt 1,8882FEE T Y 302 7EEY A A =

Alg % FEF7I0] e} o] W
30°o§ Ql 0]‘

- H1 A& 45% A& V1S
o ol £5A JHH2 oA ¥ B2 FEHS ATl s g S| At
100, 650RFg9] o4 ARz ol ZjHow QIS Hat oF 1,650%%

=400 3o
Zgelo] AEe B2 Aow 34

- e AHeR 9 =55d°] 93T
5, 59| 259750t e g A5

[

=~
o|N
N
st
Y
)
=

(23 Vi-4] zE

1
150,000 200,000 250,000 300,000 350,000

1 1
50,000 100,000

[

MNo. of taxpayers

EA: $F ANFE, “Budget 2024-25,” Overview, p. 13, 2024. 5. 14
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o ESH 5F ARE olgar3] Homedical levy)S Fioh= HAAES

CEIES
Xéiz_ii 100%Fg olde] ALSS

5ol gt AN FES ASAK

Tau=

O YA 83 AY) 79 300232, A% 7190 32555279 YA 83
A4S A8l 3595329 iy
o 2023~243BAA L= A 7

71202 o 500877] oA 83 A9
oLt o]¥l oAt

A S =
RioJAE BE 72 g 2 A5

o AHL o[l EXZ 2024~25 H=eel BEEo] OF 0.5%p S Ao 2
sk glom, oA 83 Ado] F 2} o

2149 ddiz A PF(Commonwealth Rent Assistance)
Vs 8l &% 597 1995729 wiA
o 20234 99 15% QAo o]
o 73et
- oWl AR A4S 1~ F T

g & SHEE EE= BHO A9 20224 5€ o]% ddi=
) AYPHo] 23 7|& 705FLH oA

1|
HASE BV} 45 o7]5kA] &= Flo
0 @b Y IPPH
A F71E 10% <

by

Z7F QAo g oF 10097 Higt ddi=E A Y-S

o

A ool Aol PoiE A9 e ez

- YdiE= Sl 1271714 7.8% St o W, 72 Az Aol gli= 74
9.5% WIEHU= Aew 74

QlAF 95} golow ZFH -8

=

O (SJFKE vlg A TS

P sFAet BAdE +94E hor

o A 87 ool vt A R ARG A
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O @ A TF S AT ol 4 B B2 93 30955 Wy

o 5% feh Yol wet AL TSWS g TEIUMHELP) 45T A0ET}
A2CPD2 AFRIHISWPD & B e A5t Ashes Ak 20234
6UNE AT A48

o olof] m} AgF= 30091 o/Fe] TRl gt Sl FAf A Rt A4S
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Q Cle) ALES Ee J9ASY Adas B4 S okt v
o AF= 19 3,800FEEE FASIe] 15 APFgAIdo] East =9l A
- 159171 AR 9 AAAS= QIS AHA ofEle=s A= IRl B 7SS fI't Al
A19] 1,480%t234Ed), ALs55s HWFOE ok A5 9 56 S Z=T1H
(Saver Plus program) &(1,12092FE), FHAS AAE A=F o Fo]
A i AY630eTEE) 5 =3

o AREA £EAL9] dAF ~9lE(deeming rates)!302 FAdlo] £EAY] ol

HaE YA

o Z1EAL WA, ABEAN HYL Sk Sl el 2 319.508F e
A ulg AT
Lt e 244 % QImey 2}

O GY A44) F9 33 9= 93 629aF2HE 3712 £XS Aoy, o] uw}t
gt 2022¥ o] & A

X
o
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i
-
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1]
2
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o)
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=
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o Fe Ao ARl £k, AY, sk, B2 5 A9 AR Qlmet 52 s
F(states)@t EF(territories)ol] 109528 7} viA

S S0l A8l e AL

] 1=
O
79 BEI 4ee Bo) gigo] S5 44 THE LIRS a7l FHS

- TBFED =i BA) DS ) T 23] 57 9395F2UE A9
« 5 lE Sl iy 4olEeele] del AUF B
- HERS AU o oFES s FAAMY 109552 AU §

o A AriE B AUsks A9 T U A 7k 19955SY

oun=

of Y A AF

0 (Azet Ash 37 A
srgEE B o4

o AR A=Y Bt BEHY A TE YEYZ A4 oF 20055 St
- e A7E YUY w2 D AR A9 9 Ao 19955, R 9l

gt 19eFdy, dx A & 2dusFdy B4

o AZWE H5f G GG L FANL XL et A=} 150 22957
A4t

- Brisbanea} Sunshine Coast {F A% 92 733lo) 145328, He|2H H&9]
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131) "z FAHE 712 Z7A7]E(National Reconstruction Fund), $4A0HA] T2AE(Hydrogen
Headstart), B19=3 3j'd A Z(Solar Sunshot) 5ol viZH Ak 2F O]'oﬁt B AYHJAEA: He
AAYATY, A6E NFAT 35 &F Alnlh, 2024, 4. 18)).

| 157



o] A HA7IAL AF7FsolURZ FaEe BA 7S g Alg

o YAZ AFTt LAk oigt X EASkE B M2 ARl AR 7155
- 19 HEgy} AeA dg S BE2 1795398 F29 Future Made in

Australia 41 7|2 A9

© o] Zle2 A i, I v, AgA dA| A= Y ejE et 22 A4
A 7le Axs 2Rt 94 2oF g4l AJ8eh Ald ZeAE ¥l 27] dA
TS A

- oA 4}l AR Ao 44409t e FEHE A sk, AR M| IS

= 8 A99] 7l ¢ 18 AU A 19 34208t 7EE B4

o AHE= Y7V o4 A BXF AEE ol 2027-283 A AR E 2039-403]A1A
TR AR AA7ESSE A dis] ‘A AL AlF JAIE]E(Hydrogen
Product Tax Incentive) & =Y oo, AR 10¥7F ¢ 679574 &
A FAE

o IESH ZRE= g AAA, g T AL BAo)| 159 532, $40HXA]

1=

2 AE(Hydrogen Headstart)oll 13%33E#HE 57
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VI Yg2k=(20254 oAb

o 20253)AA%: 202549 1¥€~12¢

o Wk 20234 7¥ 79 utE23 FE|(Mark Rutte) Z8] 47] HZH4g ABGH)0]
olql 3 o]0 AEZt & AFFHPVV), AFUFHVVD), AASIA St
FINSC), sHAIT5F(BBB) 2.3 7|7k9] FAF £ofl 20249 7¢€ 2Y0
478 FB13902 FH A AFAEE ° AFDick Schoof) Al e} &
A &9

o @ 20259 Yd#= 9K Miljoenennota 2025)135)
20259 dAeE EA(Reflectie brede welvaart: Prinsjesdag 2024)136)

o & 18E = 9F 1,412.369(2023¢ Hh)137)
o ZAATE: GDP 1% 1,5439€8(2023¢ 7|%)138)
o QIFE: 1,79491H(20249¢ 71%)

o 44 GDP 4E % A7 Fol:

134) AZ(PVY), AUFZHVVD), AAEAIFFHNSC), sAI Y5 (BBB).

135) Y9zt A5, “Miljoenennota en begrotingen,” 2024. 9. 17., https://www.rijksfinancien.nl/miljo
enennota/2025, AMAR}: 2024. 9. 17.; _, “Kamerstuk(QJSJAIEEA),” 2024. 9. 17., https://www.
rijksfinancien.nl/sites/default/files/kamerstuk_pdf/kst-36600-1_0.pdf, AMLRE 2024. 9. 17.;
., “Kamerstuk(Bijlage)(QS|AEEA(FS)),” 2024. 9. 17, https://www.rijksfinancien.nl/sites/def
ault/files/kamerstuk_pdf/kst-36600-2_0.pdf, AALA}L: 2024. 9. 17.

136) YE9#E $AA2718=, “Reflectie brede welvaart: Prinsjesdag 2024 ,” 2024. 9. 17., https://www.
cpb.nl/reflectie-brede-welvaart-prinsjesdag-2024, YAk 2024. 9. 17.

137) $H=-23, BAAIBAAAE, 3= B0 tfYslehd,, 78AY: 2024. 9. 26, https://ecos.bok.or.kr/#/Se
archStat, AL} 2024. 9. 26.

138) |, BABAXNLAH, =A F9= FHSAHAHGDP)), 7841L: 2024. 9. 26., https://ecos.bok.or.kr/#/S
earchStat, AAAR}: 2024. 9. 26.
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lHety, 2) == corHEE(%, Th
£ OECD, “OECD Data — Real GDP forecast,” https://data.oecd.org/gdp/real-gdp-forecast.htm

#indicator-chart, A YA} 2024. 10. 2.; YEH= EA% “Population counter,” https://www.
cbs.nl/en-gb/visualisations/dashboard-population/population-counter, FAA=}: 2024. 10. 2.
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ZA4: YIgHs AFE, “Miljoenennota 2025,” [Figuur 9], 2024. 9. 17., https://www.rijksfinancien.nl/
milioenennota/2025/3019152, AALAE: 2024. 10. 9.
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© 20214 ol% oS ASeold St W AF FE YF QYO 9

0 (A3 AASL 202449 3.7%, 20254 3.8%2 A% Z713 A0 difEn, o4
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H VI-1) 3H HY

(@ %)
= 20234 2024\ 2025\

A4 GDP 0.1 0,6 1.5
H7EAE] A& 0.8 0.7 2.7
AR A& 2.9 2.5 13
A4 TSt & 1.3 -1.4 2.7
A1 HE -2.3 -0.3 0.2
= -0.5 -0.4 2.4
9 -1.8 -0.7 3.7

AdE 3.6 3.7 3.8

AHAE7FASHICP) 4.1 3.5 2.8

E4: Jgg= AFE, “Miljoenennota 20252 F454 ‘ONTWERPBEGROTING NEDERLAND',” 2024. 9. 17.
Tabel 2 &, https://www.rijksfinancien.nl/sites/default/files/kamerstuk_related_items/Ontwer
pbegroting_Nederland-Draft_Budgetary_Plan-DBP.pdf, AMYAk 2024. 10. 4.

Lt XS HY

0O (AA$A) GDP Uy AASAE 20249 -1.6%, 20259 -2.8%1A 20299 -2.5%
71 2 Aoz A=, 20269 AlQskal FAE 471(2024~20299) <t EU 7=
A1 GDP o] -3% el #Aeke Ae ERE

° 20269 AgFAlE FddEe]l FiHpay-as-you-go) Ao AR Amxd
(capital funding) W40 =2 HgHA0OH| me} 859F-22] US| H|-8o] LAYE]
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o A7} obF ZAE FoHA Yerh S7IA R AP AR 202997 GDP

tH] 3%E 23Foto] EU 7ISA1E 235t 203819 GDP tiH] 4.0%= 5712
Aow o

140) UgH= Q10| A AFZFH(capital funding) BHA102 AT AL HAHATI] 71£9] ‘B vh4]
(pay-as-you-go system) o4 oy} AF XFE& A3t A vlg] 24451l o]8 8ok Wjoz v
AL ouigitt, 2K AFxd WS A2 vjE] ZE| dF gl st YL vk, ol £435|
ANH o7 S AEdH AF AFQ AL sl AlAgol) Yds=el 7 Ir1Eo] AR A
Zg oz JEe Y5k ot AT LI FAIA wEo| UE A EgAAE tulsk] ¢gt
Aotk Hal wh4]9] B dY FRIE0| GRok= 7|oFo R 2ERES] S AFsHA, 15t X
| o]2 §X5H= Aol ojFHYH 4= glon AERT WAL o3t BAIS SfEsts ¥ ko] ok
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e
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(B VI-2) Y HY

(91 A=, GDP tiH] %)

7= 20244 20254 2026\ 20274 20284 20294
AR A 405.6 425.1 447.0 469.2 487.0 504.9
AR WA= 423.4 457.0 492.2 498.6 517.4 538.0
AT R g 5A -18.5 -32.6 -45.9 -30.1 -31.1 -33.9
(GDP dfH] %) -1.6 -2.8 -3.7 -2.4 -2.4 -2.5
7k 5 498.8 548.4 613.8 646.8 681.0 717.3
(GDP tHH] %) 44.2 46.6 50.1 50.7 51.6 52.5

Z4: Ygae AFE, “Miljoenennota 2025,” 2024. 9. 17. <Tabel 1) ¥, https://www.rijksfinancie

n.nl/miljoenennota/2025/3135134, AL} 2024. 10. 2.
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EA4: Jg= AR, “Miljoenennota 2025, [Figuur 18], 2024. 9. 17., https://www.rijksfinancien.

nl/miljoenennota/2025/3019161, AALAL 2024. 10. 2.
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E4: JgHs AR, “Miljoenennota 2025,” [Figuur 19], 2024. 9. 17., https://www.rijksfinancien.n
1/miljoenennota/2025/3019161, AML=E: 2024. 10. 2.
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/belastingplan-2025/huurtoeslag/BZK-Memorie-van-Toelichting. pdf AU} 2024, 10. 10.
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157) 20228 AL o|F A7|8F 31, dB/HEE AlF fdadt 247tA 7% o7 gsio) glo] s
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o] o] Aoz FAt
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AW 3.6%H QA= #HoZ it
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20234 20244 20254 2026\ 2027\
GDP 4%E -02 08 14 25| 24 32 31 24| 22
AN ST 23 03 10|29 26|41 38|31 32
gHAaH] S7HE 10 07 07 13 01 08 04 00 -05
= 37 33 |22 | 22 28| 28 38 38 37|37
A 7k -10 (04 04|28 20 40 37 37| 38
2[R E7FA]4(CPI) 85 28 28 09 09 14 17 21| 21
1AFE AEA BZRSCPIDY | 60 19 | 19| 17 | 17 20 20 20| 20
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Z“—Eﬁi‘ﬁi/)ﬁ WIFAEA 02 02 -0z 04 a7 01 11 06| 18
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1 1. oA 20244 6¥ AY

2. AEPER SA1Q) 9 ARR L2 LA SR = 20239 8€ 59 € 20234 8 1097t
29 dxd FAE 7Iee=® &
D) 23595 A8e a8F E7HAS
E4: A9 AFE ZHo]A], “Ministry of Fmance economic forecasts,” https://www.government.se/
government-of-sweden/ministry-of-finance/central-government- budget/rmmstry—of financ
e-economic-forecasts/® Key indicators forecast 19 September 20245 &-85fo] A&} 2H4,
HAAAAL: 2024. 9. 23.
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ZA: A9 AE, “Budgetpropositionen for 2025,” [Diagram 7.2] Statsskuldens utveckling, p. 132,
2024. 9. 19.
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. Az Yy
T 2023 | 2024H | 20254 | 20264 | 20274
25V 1,243 1,303 1,374 1,408 1,462
2A54) 1318 1363 1402 1,469 1542
JRAAEY 56 45 48 49 46
A 259 0 5 5 5 5
‘AR 0 0 1 1 1
AELEE 20 22 24 24 23
EU BX3 18 15 49 18 13
A A T A -170 -146 -154 -156 -167
AUAA] tg=os ERH A& 0 0 0 0 0

F 1299 YRR 71E Y A
D <Y B 1,000~8,0009] FA.
Z4: AYE AFE gyjo]%], “Statens budget i siffror,” https://www.regeringen.se/sveriges-regering
/finansdepartementet/statens-budget/statens-budget-i-siffror/, AXMLYA}: 2024. 9. 23. -85}
ARF 2.

0 (Z245A) 20254 Z2AEA19E 12 57809324, A Al$=9] 58%, GDP
9] 23.6%°l ol& ZAo=Z ol
o 20259 Z24E0] gt HFEAE= GDP Hi¥] 11.8%, ZHEAl ESH GDP diH]|
11.8%% A}
- (AAD) 202549 oF AAAEC] AT $AY 57t it ohh E3hE 2o
=2 dlid=le], 5 GDP thH] HIFS S7FE Zo= dl)
- (FAI170) 2025°lli= GDP tiH] Hle-2 tha A A0 &R A=, oj= 1}

2
FE APPA} FASAGEANR FEE THARRESA): £2 185 F950 Y REao=
4.

170) =Al(varav statlig skatts S47g50l GR=le AlFo=, 450 94 452 23k 7iQloA Rat=l=
Al 9lE £°1 20214 71& A450] 528 3,200 24 o511 7-2olli= AHAIRE Fatelw, 5287t 3,200224
£ 25 A A9 oz B 71E 23 AFR9] 20%E A2 GREGFAAE tiehl= tiARE, AR
9] 9 Al&,” 2021. 3. 22., https://overseas.mofa.go.kr/se-ko/brd/m_7989/view.do?seq=1346527,
AAAAL: 2024. 10. 18.).
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o w2A 718k ¢
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H VI-3) =M 9 74

(9} H9a=u, GDP ¥ AlsHlE %)

. e H

= 202249 | 20234 | 20244 | 20254 | 20264 | 20274

2442 1326 | 1318 | 1,363 | 1402 1,469 @ 1542
== (42.5) | (41.5) | (41.1) | (41.00 @ (41.00 | (41.2)
aeasg 1,401 | 1,477 | 1,524 | 1578 @ 1,664 | 1,751
e (23.9 | (23.8)  (23.7) | (23.6) @ (23.6) | (23.8)
A 724 752 766 787 834 884

s (123) | (12.n) | (11.9  (11.8) | (11.9) | (12.0)
e 677 725 758 791 829 867
e (1.5 | (117 (118 | (11.8) @ (11.8) | (11.8)
AEAE AP 366 365 400 419 442 458
7 62 69 62 @ 63 63 | 62
P 709 718 703 728 764 800
(12.) | (11.6) | (109 @ (109 @ (1090 | (10.9)

1%} 9 10 10 11 7 12
02 02 02 02 O | 02

1. () =2 GDP thH] AlHleS YepRd.
2. ZAIeo] sigohs GFERE EHIR 22 29 @ Qo ml 9 ZEAlE, A, ol
FEALA, A= 7104, EU #94) 59 F50l AU

D ARANE AGA, 2A), S2450] gt A2, FETA 59 oY AlEo] 9.
2) AEAEAE THARREASA, HAA, FAA 52 =25
3) AHlAlE FIPHRA|, €2E, 29, ovix], 3 Al 52 2§

Z£4]: “Budgetpropositionen for 2025,” {(Tabell 5.1 Offentliga sektorns skatteintikter och inkom
sterna i statens budget, {Tabell 5.2) Skattekvot, {Tabell 5.3) Skatt p& arbeteE ZaIsto] A}

243, p. 77, p. 79.

Lt XIg &Y

O (EAS) 20259 A &AHTakbegrinsade utgifter)179-2 2024 tjH] 80023
24 Z7RE 1% 8,270 242 i

o 2025¥ AR A& 1% 4,31099=24

174) A9E ARHHAS top-down W02 EX]EA4SHTakbegrinsade utgifter)—5opPd X% $H=(Utgiftsramar)
—AEAE =g DA HoR AYY. FAEYT2 FA| Aol 71xsto] AP SA GDP oy
0.33%)& A2 5 Y= 202 3/d FAEATN =&, Eopd A& E 277 A& B8 479 figt
APAY FE (A& =, Utgiftsramar) AA]. 2770 A& F-&20 it A AFAY 722t Ly A2 A
52 233t FX&E0| FAEATI0] =, o] xjlo] oAt updlo] H(fEF H|ES Bl 937t 5%t FAE
AeS g51A] @] st X)), waEkA] Eopd 2&3He(Utgiftsramar) (AA $21E48HTakbegrinsade
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=]

-
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© 2025¢ GDP tiH] SAIEARt Hle2 27.8%= 2024 HfH] 0.6%p 571

H VI-4) 2025 AQHl oot EX|ESAISHtakbegrinsade utgifter)
(T A= %)

VI A9l
—

Au}

- O

= 20239 | 20249 20254 | 2026 | 20274
937} 5913t 2X& ARt 1,665 1,747 1,827 1,866 1,935
7L ARt A& Ast - - 1,856 1,894 1,938
GDP tiH] FX& A%t ¥1E&(%) 26.8 27.2 27.8 26.9 26.4
IA GDP djH] A& A9t vl&(%) 26.8 26.8 27.3 26.8 26.3
a4t Fl(budgeting margin) 90 44 71 66 100
FAE Aet oie] oAk BRRI(%) 5.7 2.6 4.0 3.6 5.4
GDP thH] o4t vbzl B&(%) 1.5 0.7 1.1 0.9 1.4
GDP ] 74=21(%) -0.6 -1.7 -1.3 -0.6 0.4
GDP thH| #+23& RA4A(%) 0.2 -0.2 -0.4 -0.1 0.6
GDP thH| IRHFYHE X& H&(%) 48.2 49.1 48.6 47.8 46.9

ZF 1) 20249 B EAARZHHEL 2R|E ATt

ZA: A9l AE “Budgetpropositionen for 2025

p. 69, 2024. 9. 19.

J Tabell 4.4 Utgiftstak och takbegrinsade utgifter,

O (BYAR A2) 20254 FE (2L 1X 431093 2U=, 202449 1R 3,84093
21} gy 470932 =71

o 2024 FF A A2 9309a=H HAL, 20251 5592 10] AR} oH

H VI-5) SYYE g MY
(S9): o=y
Al ot
?__E_ =" —-O
20234 | 2024 | 20254 2026\ 20274
2590 1,243 1,303 1,374 1,408 1,462
A& 1,246 1,384 1,431 1,459 1,450
AETe” 1214 1,337 1.402 1,435 1,431
GE7HE o]AHE A<l ’ ’ ’ ’ '
TR ojAH| g 32 47 29 23 19
& 84 -11 12 -3 3 4
2 24 -10 0 0 -2 0
FHRE ARFA 19 -93 -55 -52 7
F 1. 299 SIFE 71E A

4 B9 1,000~8,0009] FA.
2) 2771 o A& & =7HT olAHIER] 268A ok Aleftt F9.

E4: AYH AFE SHfjo]], “Statens budget i siffror,” https://www.regeringen.se/sveriges-regering/finans
departementet/statens-budget/statens-budget-i-siffror/, AMUR: 2024. 9. 23. 8ol AR} 2RA.
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H VI-6) 20254 20HE X|IE8He

VI A&

(29 ATa=u)

S0} 2025

20249 A&FY 1,347
714 4 go] $sgh 16
2%, AijL, dxE 23 53
AR ZZAEA 10
T A 2
=y 14

20249 £4% 3% 1,442

=
T

oAk 7ol thgt d7go] AlE S
Z4]: “Budgetpropositionen for 2025,” {(Tabell 6.2), p. 97.

(& VI-7) 2025 AQH GfLth 2OME XIESt:

0 1) 20239 T AW 9J3] Ao WE 7} ofliibet. 2023/24:FiU10, rskr. 2023/24:115), =7t

(@91 gL

s A OflAt Y
e 20233 | 2024E" | 20244 | 202508 | 20268 | 20274
1. AddA 18,304 19,776/ 19,657 ~ 20,131| 20,476/ 20,783
2. BA 9 $837% 18919/ 20,993 20,825 21,734 21,921 22,271
3. A E A, AERA 13,438/ 17,311 17,275 14,812 15201 15,493
4. AFH 69,772 78,775 80,018 86,792 93,463 100,485
5. = AIEY 2,179 2,430 2437 2278 2285 2,292
6. = W 7V IARE tiH] 95,987 132,802 129,119 169,680 178,277/ 166,800
7. TANEEE 46,511 50,015 50,276 44,500 43,413 43,819
8. ol 11,999 13,753 12,348 11,938/ 13,216 12,376
9. B7- 9] - B AH|A 108,833 118452 116,847 120,255 116,371 113,077
10. A¥ 9 ofjof] oist AR]HEAF 110,618 125,751 120,955 123,059 124,663 127,585
1. =909 56,427 64,253 63,707 62,890 58,835 57,710
12. 715 9 Aeks: 101,665 107,335 103,791 104,531 105,672/ 106,706
13 iﬁf;i'g S At ol 4490 4959 4906 6266 4426 2747
4. 5 A 94 22 79,842 93,540 89,659 93,539 92,828/ 91,048
15. A=A 25,335 30,604/ 28,504 33,793 36,267 37,393
16. W5 9 ofshd+ 92,967 100,121 98,011 103,845 102,288 103,067
17. sl A=2-Fu-o71es 16,691 16,670 16,614 16862 16,613 16,410
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= 20233 | 2024H" 20241 | 20258 | 20269 | 20274
18. YA 35 9 AHAEE 5950, 6,088 5,885 3,240, 2,155 2,213
19. A7 3,706/ 4,006 3,159 4294 4,712 3,773
20. 34 9 RS 17,880/ 19,623 17,843 16,439 17,554 14,481
21. oyA] 4,426 5,674 5,310 6,631 6,171 7,486
22. uE 9 54 80,407 84,943 82,758 94,447 105,719 109,866
23. FH-FA- AR 18,602| 24,425 21,472 21,698 20,830 21,253
24, 4K 9 2o 7.640 9,614 10,740 8315 = 8221 8,249
25. AR B 157,904 174,380 174,305 173,107 173,822 170,834
26. 7T oA H|E 31,626 48322 46,913 28,755 23,355 18,955
27. U B g 43585 40,760 40,334 47,762 54,794 58,173
2opd A&7 1,245,704/1,415,376 1,383,670 1,441,596/ 1,463,548 1,455,346

1) 20249 F7F 47 it Z3HSAtoluo] thet = 24 9 AAIA A, 1923 AT AY ).
ZA: 294l AH, “Budgetpropositionen for 2025,” (Tabell 6.3) Utgiftsramar 2024-2027, 2024. 9. 19.,

p. 99,
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175) 294l 55 E9o]X], “Budgeten for 2025 pa fem minuter,” https://www.regeringen.se/artiklar/2
024/09/budgeten-for-2025-pa-fem-minuter/#Reformer, HMYA}: 2024. 10. 10.

176) 294l AFE B=xk=, “Mer pengar i planboken for hushéllen,” https://www.regeringen.se/pressm
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o 20253AA%: 2025 1€¥~12¢

o A=\ PLF 2025(projet de loi de finances pour 2025), 2024. 10. 10.
Dossier de presse- Présentation du projet de loi de finances 2025,
2024. 10. 10.
PLFSS 2025(Projet de loi de financement de la sécurité sociale pour
2025), 2024. 10. 10.

o g 182 = 9F 1,412.369(2023d B
o ZAAFE: GDP 3% 51829E(20234 7|%)
o 97 6,835%9H8(20234 71%)

o 44 GDP FE H AT Fol:

[t S} o =R AL i - 181
- )R, Fl=CGOP 22 E %, ]

Z2: OECD.Stat, 2024. 11. 6. $=(http://stats.oecd.org/)

233) 32 =22 AAIEAA 2" (http://ecos.bok.or.kr/, AMLR}: 2024. 11. 6.), A (exchange rate
converted, current prices), /= OECD Stat(https://stats.oecd.org/, LR 2024. 11. 6.) 7=
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B X-1) 20251 G|LFHOE HAIEN MY

& %)
=1 20234 2024 3(HL) 20253(M2)
A4 GDPAYARR) 2,822 2,921 3,005
A4 GDP A%E 1.1 1.1 1.1
7IAIABIAE ST 0.9 0.7 1.3
= I 2.5 2.1 3.4
+9 7 0.7 -1.1 2.6
AHAETL ASE 4.8 2.0 1.8

EX: ZHA NEE dossier de presse projet de loi de finances pour 2025, Chiffres cles, p. 13.

Lt g HE

0O ZFA9] GDP tiH] AIAAAE 20249 6.1%014 20259 5.0%% tha /|AE A

o 2024 GDP o] AHHA= 6.1%=2 2023EETH 0.6%p 5k
- 20249 249 1009r= 129 dliRlE FA 2A7F A oRlE FA 0w At

o A 20259 AAPHES 2025 GDP oiv] AR 5.0%S ZHE §F
- 20254 Oﬂﬂﬂ*o}o] 9l Q= ZX7) Yok 2025¢ GDP tiH] A A A=
7% €3S AR ot

© 2029¢ GDP HiH] AFHAE 3% ootz Wae AS 571 532 2%

o GDP tj¥] TZAFE= 20259 114.7%= 20249 112.9%°] H]8f th4 =o}d A

oz Y
(B IX-2) 20259 O|ArHOr =2 MHPX|IE
(9]: GDP tiH] %)
T & 20234 20244 20254
A5 A(Deficit public) -5.5 -6.1 -5.0
A A Z&(Taux de dépenses publiquesthors CI)) 56.4 56.8 56.4
Z ZAEEE(Taux de préléevements obligatoires) 43.2 42.8 43.6
T3 F(Dette publique) 109.9 112.9 114.7

EA: TZA QY dossier de presse projet de loi de finances pour 2025, 2024. 10. 10. p. 6.
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H X-3) 2025 OfAkHot THEXIE ¥ AE+
(9 Hdv=)
_ 20233 | 20244 | 2024'3 | 20254
TE Mx ojy | M ofmger OA
A9 A&(Depenses du budget général et PSR) | 516.2 | 512.5 | 507.2 | 513.8 6.6
AM|Z(Dépenses du budget général) 448.1 | 445.8 | 440.1 | 446.3 6.2
B ZF(Prélévements sur recettes) 68.1 66.7 | 67.2 67.5 0.3
X]%’@—‘?—#%’{Prfélé\{ement au profit des a3 | 451 | 449 | 442 08
collectivités territoriales)
Eiifjﬁ’er)élévemem au profit de I'Union 23.9 216 | 223 233 11
A4 URecettes de I'Btat) 348.0 | 371.2 | 345.9 | 379.6 33.8
ZA|4A(Recettes fiscales nettes) 322.9 | 3485 | 322.5 | 359.1 36.6
AEM|(Impot net sur le revenu) 88.6 | 93.4 | 881 93.8 5.7
HOIMI(Impot net sur les sociétés) 56.8 | 720 | 57.7 | 56.2 -1.5
HLXIMEAH[M(Taxe intérieure de
consommation sur les produits 16.8 154 | 155 16.5 1.0
énergétiques)
SR M(Taxe sur la valeur ajoutée nette) | 95.2 | 100.8 | 96.1 | 106.2 10.2
7|E} MI(Autres recettes fiscales nettes) = 655 | 669 | 651 | 86.3 21.2
A|2]4=A(Recettes non fiscales) 25.1 22.7 | 234 | 205 -2.8
E335]4|(Solde des comptes spéciaux — hors FMI) | -5.1 -5.7 | -5.4 -1.7 3.7
HadliKSolde des budgets annexes) 0.3 0.2 0.2 0.3 0.1
ZAH4A(Solde Etat — hors FMI) -173.0 | -146.9 | -166.6 | -135.6 | 31.0
EA: ZZA WFE, Projet de Loi de Finances pour 2025, 2024. 10. 10. pp. 14~15, p. 19.

H IX-4) 2025 Of|LHOE HYRHH TS|

(- GDP H] %)

T & 20234 20244 20254
%,Oc]'xé—‘,ﬂ— 9 =0l 7|#H[itat et organismes divers 55 5.4 47
d’ administration centrale)
A9r5-5-34(Administrations publiques locales) -0.4 -0.7 -0.7
AFS| B A A (Administrations de sécurité sociale) 0.4 0.0 0.2

EA: TYA WFEE, Projet de Loi de Finances pour 2025, 2024. 10. 10. p. 27.
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(B IX-5) 2025\ AL TYEQ)
(691 olf2)
20233 | 2024'A | 2024F | 20254

T E AN o M opger A

A4 ARecettes de I'Etat) 348.0 | 371.2 | 345.9 | 379.6 33.8

ZAM4Y(Recettes fiscales nettes) 3229 | 3485 | 3225 | 359.1 36.6

AEAN(Impodt net sur le revenu) 88.6 93.4 88.1 93.8 5.7

HOIM(Impdt net sur les sociétés) 56.8 72.0 57.7 56.2 -1.5
LA A EABN(Taxe intérieure de

consommation sur les produits 16.8 15.4 15.5 16.5 1.0

énergétiques)

1= = . 4,
7P A(Taxe sur la valeur ajoutée | oz yo08 | 961 | 1062 | 102

nette)
716} M|(Autres recettes fiscales nettes) | 65.5 66.9 65.1 86.3 21.2
M2l (Recettes non fiscales) 25.1 22.7 23.4 20.5 -2.8

EA IFA QR Projet de Loi de Finances pour 2025, 2024. 10. 10. pp. 14~15, p. 19.

Lt Mg MY

0 202549 AAPHQEE 449 A A AYS BASHAA AFAES €0l 9
7] g 229 FRE WIYot= A HHE §
o 202549 7R EHY(périmetre des dépenses de I'Etat, PDE):= 4,90091-4-2
= 20249 oAb diH] 2497=(0.5%) HAS
- 7S S APARE 2ES ft VRS Y QR E Nk
« oHR] T A&, ARJEA] A& 5 &Y FolA A& 57 A &

AL, 7F A Aol oF 1500140 FSHe AE Az S W

o

- AE 9% =B F2 A AL 2L 9] B B 2L Ao
St o3 o B B FKE 50999 FRS ARtstel, 2025
P o] AR BER 5.0%S SAHIA B

i
o

- 3

iQ
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X. I2tA

0 APAe 24 =¥l &5k AR A=A B did A AL A%

o 2024~2030 A (oi de programmation militaire, LPM)°f| wet =4}

Ao] AeA F7F FAel e
o AEfskA WES IR ABAA A AUE A%

o &Y FE SAR HiRt A¥E st

T IX-6) 20254 OfjAt

13
2
1=

-
nE
e
i

(291: AoI2)

L= L=
ik | opree
Q) (Action extérieure de I'Etat) 3.5 3.3
QuFTEH(Administration générale et territoriale de 1'Etat) 3.8 4.1
594D -4HA(Agriculture, alimentation, forét et affaires rurales) 4.5 4.2
AEJN A2 (Aide publique au développement) 6.5 5.2
E]d9l A Y(Anciens combattants, mémoire et liens avec la nation) 1.9 1.9
S Fu(Audiovisuel public) 4.0 4.0
JEEA(Cohésion des territoires) 23.5 23.8
AEAH3] 2 P Conseil et controle de 1'Etat) 0.7 0.7
ajlH]8](Crédits non répartis) 0.5 0.2
E3KCulture) 3.7 3.7
=LHHDéfense) 47.2 50.5
27128 KDirection de ['action du Gouvernement) 1.0 1.0
3328} U &7 Rs i (Ecologie, développement et mobilité durables) 16.8 19.5
AA(Economie) 4.1 3.7
ARG B -] - 2L S(Engagements financiers de I'Etat) 60.8 61.3
skl WS{Enseignement scolaire) 64.4 64.5
T3A1 B=(Gestion des finances publiques) 8.3 8.2
o9l 9 B3 (Immigration, asile et intégration) 2.2 2.0
nZE st EAHInvestir pour la France de 2030) 7.7 5.8
g9 (Justice) 10.1 10.2
AE(Medias, livre et industries culturelles) 0.7 0.7
Ay 27129 gist AL (Outre-mer) 2.7 2.5
A EX5KPlan de relance) 1.4 0.2
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(B X-6)2 A%

() AolR=)

o 4 W ops
913]- AHAU3] S{(Pouvoirs publics) 1.1 1.2
R&D ¥ 115 1WS(Recherche et enseignement supérieur) 31.4 31.1
22 9 2ER} A Y(Régimes sociaux et de retraite) 6.2 6.0
A AR Y(Relations avec les collectivités territoriales) 4.0 4.1
HA9=(Sante) 2.7 1.6
Z|QHSécurités) 16.7 17.3
AS1ESE A 7]8]4-5(Solidarité. insertion et égalité des chances) 29.8 30.4
AL U A7 HAE X Y(Sport, jeunesse et vie associative) 1.8 1.5
T35 /N8 (Transformation et fonction publiques) 1.1 0.8
5 9 37&(Travail et emploi) 23.7 21.4

Z3: TFHA AFE dossier de presse projet de loi de finances pour 2025, CHIFFRES CLES, p. 6.

[e]

(F1 2| OTWEAE P22

| CiLHHQHO] et oA

O HIAHRAEALE], 202549 ALPEE H ARIRARE oibctel it o Tx
* OEA ZWENERIHEE YR GE Me2E OliEetES HESI HAEA HdE

SHF OER MY A=l F0i

Sgslo] 1.7%p2) Aolk Wy e A4

=
- AP Aol Qlof A%t 7He Agdlor e A=

o 20249 AAEE 1.1% G % E7MISE 2.1% Ag> dHZ ol F7t

o 2024 AY A2 A IS AT Alit HH Y9l AXTBA AluEl

o} Axgicka 87}

o 20259 1.1%9] BAEE A4 AREH] 540 7|25 1=

Yoo} 57hg
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© 2025\ SIS U ABIEFRE ofabelo] A5 FH L AAE oA

LA LI
ZA0] digt S23t JEE AT ke A

o GDP tiH] 33AF = 2024~20259 tHA] 7Koto] Z=2UH9 997] BA] F 1A
A& 115%°] 2 Aoz AYEHY, Adde 571 A Alge &5l Al
A&7Fs/dE FAIBH ] sl S440laL A&AQ g0l BaghE A%

- AAETRSA FE ET HEo] AAEE A A I8 240t
sfjof <

o 20254 ARS|RARE dliboro] ol HHA]E SV ZHA(ONDAM) 2.8%+=
Cha Ykzjolaial g7t

- ol o=n] Fgto] TAHOR PAEA StobH @ TRl et 927t

o]Jo.
U =]

EA: TG AEYS], “Avis relatif aux projets de lois de finances et de financement de la séc
urité sociale pour I'année 2025,” 2024. 10. 10., https://www.hcfp.fr/liste-avis/avis-ndeg
2024-3-lois-de-finances-2025.
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o
3 7o u

7t WEKIE M

O (RS AR AAE A =82 &2

=

Frt
oX

L EERL

B
o IPAO GDP thH] AFAEL oF 57T%= 4 =7F Bl 50% HIREET =2

AN Z
T
o FYFE 4 FYFY7ITE A& FA HiH] F 2159729 A& A 5HE
- ZF BAo] HEE A& AR AhE B9 884 Aot A IS5 HHoE

« AUE daol o LAY B HEREY Ade R 42 219 /2
a4
« AR/ =R(Aide publique au développement) T2 RS S

* France 2030 Z2732349] X|& XA3} A= T2 24982 A7t

o R B 2289 ofuiR] 88 AE Skt FE 7R A (maprimerénov)235)

A 5 AEHEE AW TE oA AR e R 199[= Axt
« 3% W2 F(Prime d activité)236) A2 At A4 7128 dEs H8slo] AF
HBE 2| HEa IRFE WAGL dikE &0 Fesf 8oRE A%

:

ST A A5S-S5 IH dFew 1dwe d4

]

« Z2H9 & oA 9] B AU £X] FRE 394%E B
- AR 2 gl 1% BPS BEE AL BEHOT Uelof 61972 o
=

234) =X PRI} 1EH4} I A 58 GRS flo 20219FE AT e FAAE.

235) 7E9] o7 B84S =olal 2AVMA viES S| 5 vitd ™o, v, Y, A= uA, AAA
ofuiA] dw] 3] 5ol .

230) 22 £50] W2 ZEAEY &5 AWV A8 Algshs Exa Al
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3 7k 5092l dihe Al]t

|
10
ol
r
10

~|
3
o
o

- SV A2l o 7 A AR 1597 24

o ARG|HAHEA o7H] A& L5} g 507 F 148%R=E A
- ABIEARE A& 371 A 2AE Bl F 1019892 A

o AF AFY QXS 20254 1€oA 79=R A7|5te] vl-g A7t

- AHY B A& 23

« JFE V1A A 75 #, ¥ 7 HH3} 52 53 IR EIAE T &
H2(ONDAM) A

o AHAREAQ} B9 dF HIEFE Ao T AEQAAY T HEE ASTAE
(CNRACL) ZA} &4

- 710l Higt AR EE 9 Ale AE S48 47992 2

o AWARE AQFHAL BA o=z 509F= d
- A 38 fAYS EYo=2 30942 A
- 20254 FIPHAA U9 7HEe g RS SV AIsH

- AAAA] et BRI AR S

(B X-7) ZRR2E ME UH WEXE 37t

oT T T2
(T %)
T &2 20234 | 202414 | 20254
95 ‘%l 294 7| Administrations publiques centrales) | -2.9 -1.6 -1.1
A 95-534(Administrations publiques locales) 1.0 4.7 0.0
A3 B A4 (Administrations de sécurité sociale) -0.3 3.1 0.6
YU AA|(Toutes administrations publiques) -1.0 1.8 -0.1

ZA: A ANEE Projet de Loi de Finances pour 2025, 2024. 10. 10.
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(B IX-8) 20255 OO X|Z AfZIQH LS

(@) 4elg®)

T AfZioH
A& Az 41.3
27} 4 T3 A& AR 21.5
Zr BA A& A Ak B9 A& A4 15.0
18744 2.1
AEIN A2 (Aide publique au développement) 13
71424 2.4
AYeskA 29 H2A 1.9
- A71A; A A1 0.5
- oiA] ae ANE At F9 /=2 AY{maprimerénov) 10
(20239 thH] +0.991=) '
- =4 713202549 1094-2) 0.4
= HZH(Prime dactivité) A& 2% 0.8
o5 A A=E 0.1
A7 Hs F= 0.3
g5 A& 7e8st 6.1
7t AE A 5.0
3371 71 AE A 1.5
AR HARE A& Az 14.8
AP EAARE A& 7T 9A 24 10.1
- Aa T AVITER A7) 3.6
- A 1Y =H 0.4
- 985 A& JAAF 714 2 HY o HH3} 5) 3.8
- 2594 TTHE AFAZ(CNRACL) A&} E4 2.3
714 T Al o™ E4 4.7
- 74 &3 4.0
- A HY S4 0.7
APAR A& A7 5.0
- A AR FE wAAUS 3.0
- 20259 F7PERIA 59 A 1.2
- FCTVAGZPHAA A% 719) &4 0.8

EX. ZFA QY dossier de presse projet de loi de finances pour 2025, 2024. 10. 10.
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L} M OAF XX
Q (AAAD dFo]x AFQ] Al 2= AAE] BAE JFe vXA] ==
A%

o 2 B SHA o R mjEdo] 10992 ol 309R=E uRt 7]1¥S HHelAQ]
20.6%, WENYo] 30992 olAQl 7|FL HAAMY 41.2%S 712 EEaloF
1237)

oF 40078 71o] sdd AgolH, ol& 53af 20259 802, 2026¥ 4093

29| Mg SH7t 91

o wjEHo] 109FEE He shegAl tisl 71€ Ale(h7192 3% 25%)°l sk
71408 JYPol9S 71FE0F 20259 9%, 20264 5.5%2] Al&o] YAjFog
e

- o]& QI8 20259 597E, 20269 3A4RE AlF H=
O (&SA) 24540 it qejdol dAAR] SHS B3 571 Ales FEFE
A9

o 191 7179 AE- AAE 259HE, BHo AL 50vHES 2AsH= 71t tis]
A LEAES 20%= F7238)

O (A g4 719 oyR] AR-Z E0]7] Yol Tt AlAl A& ZRE =44
(Verdissement de la fiscalit¢)2397} 733k o4

o B WlEo] e Aol s CO, MEA QA A hE-2 The We BT

o ZiAaHAY AAof Hiet FrPAA AH dy

237) 712 MAAEE 25%013L, wiE o] w2 7=l sl 712 MAAl 2ol 371 71oiA7t 24 Bk sAH e
2 Her= A,

238) F|&3te] 254 ¥lES BAslels RAR, gt &5 oXﬂUr Al dwe Esf dA &5A180] 20% vwt
o= Hopil 7}-?011 sl SAE AdAY 54 e ol AA=R 2a 20%9] 5AE FESH

239) =8AN= 578 Aol ofd, 873 Rt g viE %‘ié SHEHR 3 ofF] AAl RAIE EEshe HEoE,
CO, HIZAl 33}, 314 A= #d Alg A, I8 AT QAEE, A o|A] A So] =3

| 235



O A7) A2 Ad] GDP ] F RAIFFES 202249 45.0%, 20239 43.2%°1A4
20249 42.8%, 20254 43.6%= 7| A
o ZAAQ} b4 7]HE AlF QAR B3l HE AZRS VI&Eselal, 2IAEA W o

7199 Hiet LAH SAlE A S HEe Hl 719E Aes ]

(B IX-9) 20255 OO Mig= S71Qh LS

(&9 AR=)

T2 Alziol

Al F7t 19.3
HAA 13.6
719 ol9je] tigt 7] 24 9.8

- 145 7|0l gk IAIE HRIA 8.0

- SfdAel FapE XA Ale 0.5

- CVAE <Qls} 1.1

- AR widoll tigk Ala 0.2
=M AA 73St 1.8
- AR M= 0.3

- FTE 9 AR 24 1.5
EDF(Electricité de France, THA HEZAD HGF 2.0
25A 5.7
ZHQlol| TRt ZhAl 2.2

- 245 Zilo] gt XA 7log 2.0

- A FH ASA A9 F" HA 0.2
oz 9 A 3.5

- o|A] AN VY 3.0

- 7kA Hdzo] tigk VAT 24 0.2

- Yar1® A A4 o™ da 0.3

E4: IFA QR dossier de presse projet de loi de finances pour 2025, 2024. 10. 10.
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Ct. HERSE

JOII

X Fgt

—

O AR H wE Qxet 5 AESH Ao A&HHom XY

o AIUA A oAt 460192 5

12

- AU Z2AE RS At F7] AS 53 B AFoM A&z T

A 5 YEE A9

« AR A 71 el B &

B ARG =
=5 AgA FEe Liﬁﬂi g2 ofuA] g F3 1‘%731}3}% g4

z
ek
N
2

[H

A2 714 sheoz QI8 AelIA] ArlAlel thet BEEah BAp ] go] E7Fe

g2 AejAS7]|9HAgence de la transition écologique, ADEME)E &3t

A YED i B 3 wErde At A% kst 1E ALY 22
o ju

]_
2 Z46ky, 22 Zii 7HL X]%J_Oﬂ s

o ABTPY R S HE w8 A%

- 202349 shA|F o2 Tolx ‘AHF e A} 7135 7] (fonds d accééation
de la transition écologique dans les territoires) = 2025¢°1= 10972
TEE A

- & T Ao gt oAk 2024 39 4-TRREOA 20259 49722 S
=4

B=TEE A= oibs 20249 3AF=0A 20259 39 SHTRER S
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QO odA Y71 A-Sst7] fal A7) ARl it g WA wA1sks FFo] 20254

2¥¢ 1€ 5% 9%

o oYX 74 F5o2 QIgt AAIH FHdo] t-&olr] Yo ZFA HR= 20228 F
E] A7]48]A|(Taxe Intérieure sur la Consommation Finale d'Electricité,
TICFE) M€= 71& IMWhT 22.55Z04 IMWhd 0.5F22 W& v} glor,
o|f ofARRIOA o]t X9 FRE Wi
- ZA7]1&BA] A& Qlske] F& A H8-2 oF 2609FEE 4

o A7|AHAMY A& WA fAIok= A 20259 29 19 T=HH, o] BF
A71AHME 2ot A A7) Fu 332 FHA 9% Qlote AlE

Q oYz A FHE AR A=F CO, viEAl st

o 2025\FE olikslErA HjETFo] A 715(g/CO,/km)240)S ZI}ol= X|gko] H
== AlFe] 7|%o] T WolA, Al Fab i Ao g o F
- 20249 H8EE= 71890 118g/CO/km24Do]lA 2025|0lk= 7150] 5g/CO,/km

wolx|H, 2026\ 2027¢0ll= ZH2t 7g/CO /kmA 712 2ol
- @A 6 221 CO, HiEAl AgH4ol 2027d7HA] wid 1924 37}

o Z=¥A|(taxe au poids) 7|5 33}

- 20249 71 1,600kg V3] Apgol Fake]d A 7o) 202695E 1,500kg
oA AFo g SfjEo] t W2 5o Algo] FakE oy

o H|FZZA] slo|HeE XjgFof| tigh A S" A|gt
- 2025 E v|SH4] sto|HY = 2}5F9] 7HA| deo] CO, et d& B84

x

78S B55E AYgolut AGHOEA, THHOE 2 ARYS 71
SERINEE

240) Ao| 1kmE T 1 Hi&Eole olAEtAY RS o(19) D= Ushd A s AR A7 FEE
g A2 o FEHAL o).

241) ZF¥A FH “2024 tax on CO2 emissions from passenger vehicles(CO2 malus),” 2024. 1. 1.,
https://www.service-public.fr/particuliers/vosdroits/F35947?lang=en.
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(B 1) 20259 =MojltHbudget vert)

A QFEE 20259 sMoiHbudget vert) (2023, 10. 13.)

SMOIAS S 2R CEt HEO| EHMS =007 Q5 BY. 7|S W 18, 7|1F Halof
CHSH &S U QIS CHH|, $AHY B2), 284K 2 H7|2, 2% UX|, M2 YN Y 25 5
Z OiA 71K B 280 Of5t 20251 0fAIOte] M S22 HA|
2025 ojabctol] Z3HE FA|& 5,7559RF=2 5 Tl YT v|A= 5549
=0l sl £4
- 20259 ciHRMeIA oA 71A] 33 B3 5 gk 7H] o] Bl 34 9
FS UAE A& 42699EF, 20249 AAPE] 405902, 2023 A
336920 Bl 715
« AR, vlol g, =4 AL A oA A9, Hx % F& A
5ol =g

W74 A% ALS v o HEo) Sast 4

of

- 2t 7] o] & FRol S IF= AL HE & FRof 744

o
O -
de 5l a2 A4 Z2A eV} ZotEed), diat 4 oA HlE
o] Tt B 5ot Y, A Bl o2 252 =29 FT =
ol ula) Qo] Mo} A7|xo Bol] FHH e nlY

S A= &2 81982 E, 20249 AAHHS] 969

=

=

2

A AFE, “Budget vert - PLF 2025,” 2024. 10. 21., https://www.budget.gouv.fr/docume
ntation/documents-budgetaires/exercice-2025/le-projet-de-loi-de-finances-et-les-docum
ents-annexes-pour-2025/budget-vert-plf-2025.
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O (BURE AY AF 39 TS AT A% A5 20 AP, 59 2 9Y
Bro] et Asle] tid AU A%
° YW AY FE YA Ago] g3t A3 AUL oo AF WY 2IA &

o 2024VHE AlF F2l 39 A A= A&
- 59F ARE T AEIE 2242 A AE, AR 4 718, s A, A

© 20239 1¥ U2 7% JPozRE Hool| s =UH 48 Hd(assurance
récolte)& Sl 28
- FEHYEE FARIC] AAAS Y 7SSt IS TS o Qe o A
msfof] =5k E
A 7R 5 A=E A
O G4 33h 459 =4 Z3E At it g
o 2024~2030" FAHAIEH(loi de programmation militaire(LPM) 2024-2030)
of wat 2025 R olito] 2024 ] 339-5-2(6.6%) 57t
- 78 5] 2209 dlito] 16% ST, & X 74l dlite] 8% S
- EE 5 AU Wol 59 dEF Aol AS FARSH] A= AE A
45 A=l Hivl
o &, =7t AW, 1] A= BEAY st} PgARl 1 A Hs =7t 4

o4t 591 8,7008H9-2 5

242) QI AADF S A FAISH] fIRE SA] Aol AE A A2 fEs AeR, o] B2 F=



0 (A7 2 B8 AT A2L ARNL ALS PL 9 AL A%

o 2021~20309¥ A8 H(oi de programmation de la recherche 2021-2030)
of et 20254 Aito] S, E5] st A+ Q¥ Ha /A 2 oA 7F A
T ZeAE FH T4

o AR ojge SPSC Tt A A%

O

- LSS S IR ek TUAE 195 A7 A0 ASEL, Uut Y
Sof s PO A 7HES 33828 f
5 e 715Ak A AFREe 9t B YEYDC 29 AU
735t

2

o A A A ALs] fs dAE B A AU A $¥Sl(Commissariat a
I'éergie atomique et aux éergies alternatives, CEA)°| 9gt R&D A9 s}

0 FEHAF A9 ALFFS A2k Fopel HY L SRANL A9 2

o X]Oﬂ?l T3 (Allocation aux Adultes Handicapés, AAH), 2195 3(Prime d activite),

F=AtE&FHRevenu de Solidarité Active, RSA)S 20259 4€ Ql=Zgo|HS
‘3035}04 AzAE o3

o ol Hholl Higt S=F Adoll 3,900¢7= A

° & #oF EF AHlA EUS As) AG AADA O 8,6008=E A@5to
202595 € 29

0 (FEAMI) FBAMA F24 NS 99 Aojs @ 94 7kash 23

dl

o alaL

5535 HIH(Direction Interministérielle de la Transformation Publique,
DITP)Z &3t 33AHIA HEA H AH|A F4 7R, 3 1has), s AH|a

(France Services) UEQA A 5 AF A4 AA oAt 19 1-9-F-2 8iA

243) CROUS(He} A1 gl ARRjEA] AulA AlE)olA Foha 48] 3P E= AR SR o=t sH¥Eo] st

FUAGoA AEE 1920 Fufed 5 Je2 A UYSHEA: TFA PR, “Students: how to apply for
the Crous meal at 1 €7, https: //www service- public.fr/particuliers/actualites/A16017?lang=en).
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o FFAHA &4 ¢4 A /S ol A8 55 F4 F4l 7IE(Fonds pour la
Transformation de I'Action Publique, FTAP)] 20259 8,600%-7-271 £
Elo] 3P ZRAE 71&53) AlY

0 (2849 AALET T 71918 BT A 7Fs4E Rol] A A9

o oty WL I ARE WPsH= A5 AY(apprentices)ol thet AY A 5=

o k& o 2 THE Y7 7142l France compétences®l| 2025¥ 209722 A
—_L o =

27} 7)oigo] WAHe] Aged Leaw A9

O AfRl2E 22 ClLhet

Q 20259 ARRRA HE oAPHNProjet de Loi de Financement de la Sécurité
Sociale pour 2025, PLFSS 2025)244)245)-2 ojlAbAQtoj|A] WE3E 249} B &o] A
A 38 7|ofsk= AE FRE &
o 20259 ARIRA F AeAlE 10097E AAtE AgE, of= 2024 180
FEEG 20942 /A A
- 20209 =249 712 A3 AR B2 A AR 397Aw=2E 71551
1, ol A &5o] ALt ZEU19 B HlEe] XA Az YA A =
20214 243%97=, 20229 1979#=, 20239 1089F&2= 7id
- 2024900 = 71 AEEe A B9 XS] SR 2023W ET A AT
s Aosw =4

244) TZA AQFE “Présentation du projet de loi de finances pour 2025 et du projet de loi de finance
ment pour la Sécurité sociale 2025,” 2024. 10. 10., https://www.economie.gouv.fr/actualites/pres
entation-du-projet-de-loi-de-finances-pour-2025-et-du-projet-de-loi-de-financement, H*4 A=}
2024. 10. 15.

245) ZYA FFHYRAH|A AL E(vie publique), “Projet de loi de financement de la sécurité sociale pour
2025, 2024 10. 14. https://www.vie-publique.fr/loi/295695-plfss-2025-projet-de-loi-de-financement-
de-la-securite-sociale, HMAA}: 2024. 10. 16.
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o 2025¢ QRHFXA|
2,6409922 44
- 97 AAHE Aol Ou AEIE AYalr] Yol 359729 MR 2A

Z ZI7Fg EIX(ONDAM)246= Ad tiy] 2.8% =7}t

- o=H] AE 284 A 2 B TAE S °F 409722 ik E3 a3

o 97 HZA, g3t 9=, HA AT EA A 95t XY F
ojgof digt FLA 43}
« 20249 12¥€5E FA]9] A7HE 7]E 26.5F20A4 30922 A

© 97 712 9 ofF AR WA ATL Fo) 2 F2Ao| % I FHSY
HeAZY g7 Wy 7t

g} o|z20) FIE AT 109 AF A

2034971 7 Aol zo} Ut A2 HF 4

+ 2025 WA ATHOE Ust A= W) hE WY 1Y

- 95} olE B o ShE B9 BE o7 ARFEo] 98t oE WA o

4 olsfstEs ¢

=

- A A% BA AR 9 A

« Al Am TZ T (Mon Soutien Psy)of thst A4 7HA

o A Oy RIS VIE 4] di6IA Bader S 28

246) objectif national des dépenses d'assurance maladie. 19964 A& BAIE ol AGH A=z, i
A73EH A& HRH=E 9nfeh

247) SATA- QB0 gT YAl TAY, AEEAAL GOR o]FojX] SATA-ATolg ARH] 55 5 TAY
e S AFH0E 2Esk SR} 7159 A9A, A, 93 152 FATAA 49 F2 A=
ZE BHE k= JR(EA Ay 99, ‘SATA/AstOm g FIQ171?,” http://cancer.snuh.org/
board/B034/view.do?bbs_no=3666&searchKey=all&searchWord=&pagelndex=1).
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H X-10) DA 20264 ALS2E 22 AR IEX] MY

(291 Aol92)

7 20194 20208 20215 20221 20234 20244 20254

A7 (Maladie) -15 =305 -26.1  -21.0 -11.1 | -14.6 | -13.4
A B F(AT-MP) 1.1 -01 | 13 17 14 07 | 02
FHL-FAZ7 | Vieillesse) -13 | -49 | -1.1 | -39 | 26 | -63 | -3.1
7t 3 =717 13 (Famille) 1.5 | -1.8 | 29 1.9 1.0 | 04 | 00
A& Ad=2717]| ZHAutonomie) - - 0.3 02 | -06 | 09 | -04
i:iiif;ggnds desolidarite 1, ¢ 5 45 13 11 08 | 07
A3 84 BE(ROBSS+FSV) -1.7 | -39.7 | -243 | -19.7  -10.8  -18.0 | -16.0

EA: YA WFE Projet de loi de financement de Ia sécurité sociale pour 2025, 2024. 10. 10.
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o 20253 AA%E: 20259 1€9~12¢
o 3hg: 19E = 9F 1,412.369(20234¢ H)
o ZAIFE: A GDP 5% 9,494°1€2(20234 X))
o QI 8,479.691(20234 71¥)
o GDP 44E % QT ol
(Sk9): Wk, %)

85.0 3.16 4.00
2.68
2.21 2.23 . o 3.00

84.0 1.49 _—
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QI (T X)) ememm M A DP Y E(R)

Z4]: OECD.Stat, http://stats.oecd.org/, AMAR};: 2024. 7. 18.

o A&
- = A AFEE Finanzbericht 2025, 2024. 8.

- 5 AW ANMFE, German Draft Budgetary Plan 2025, 2024. 10.

248) -2 =128 HAGAKR AR http://ecos.bok.or.kr/, LA 2024. 7. 18.), ZA| T2 (Current prices,
current PPP 7|5), GDP tjH] £&¢] v]&, 917, GDPx OECD Stat(http://stats.oecd.org/, A LA}
2024. 10. 23.) 71&
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= A% WFE, Deutsches Stabilitdtsprogramm 2024, 2024. 4.

= A AFE, “Regierungsentwurf fiir den Bundeshaushalt 2025 und

Finanzplan bis 2028,” BXAt&, 2024. 7. 17.249

=9 oHF AHE  “Kabinett beschlieBt Haushaltsentwurf 2025 und
Wachstumsinitiative,” 2024. 7. 17.250)

=9 9t AA71TRSHE “Eckwerte der Frithjahrsprojektion 2024, 2024.
4. 24,

= Aut FAZ|TETHE “Bckwerte der Herbstprojektion 2024,” 2024.
10. 9.

249) https://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/Finanzpolitik/2024/07
/2024-07-17-regierungsentwurf-bundeshaushalt-2025.html, AALR}: 2024. 10. 23.

250) https://www.bundesregierung.de/breg-de/aktuelles/haushalt-2025-wachstumsinitiative-2299130,
AAAAL: 2024, 7. 18.
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= -1.75%2 72 A
- (A5 529 GDP thH] IRPYR AR IS 202497 202549 63.25%F 715
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D zZA 2 oxy o
7t 2K HY25)

Q (BAVES 20249 & A A4(2024¢ 490 W29 5Uo] AAVFES 20239
o] -0.3%°4 AAFECZ 20244¥ 0.3%, 20259 1.0%7HA] Z7Fs A

i

o o EIREE ESMAA o5l T4 W A

T 522 202449 W4l AMAfs] ZHES

=
e}

\I

4

b AEs orgRel wEA
‘I_

ol

=gk A9

o 20241 AIA AR 5 Si=o] wet uEARE 2025d0] 3.2% 718 Aol
o, AAEAE 2o BgH8T) A%H] JL50R ol A4 HE $87] JETo]
0.7% 271l 18 Ao= o

° 20249 AIA AAS sio] 2 F2E 48 F7PE LY £ HdHow F
THAA 5L FEATS 2024% 2.6%, 20259 3.1% A7 A

0 E7D) 549 /M58 202349 5.9%14 2024900 2.4%2 A skefeia
202599 1.8%% ECBO] E®X|Ql 2.0%Xc} S Aoz At

o BIIA| olste} 4952 ElA(Deutschlandticket)252) E{Jo] e 7| A AT} =2 218
A F o g ET7}F AT 4= Q1o ECBO &8 QAF &3 oyA|7H 51 5
o7 FTVISES A ofE A%

O &5AR) 599 AR = 2024990 189H8(0.4%), 202599 69HE(0.1%)°]
Z7FIEA A7 B35k A

o AAEL 4713150l wet 2024 5.8%lA 2025W¢0ll= 5.6%%2 A% AT Ay

251) olo} W82 = A9 A|EHO] Finanzbericht 2025 L Jv AAZ| SRS H7 @RS 20249 & FAA
T2 sk Z(EY A AAISRESE, “Wirtschaftliche Erholung zeichnet sich ab: Frithjahrspr
ojektion der Bundesregierung,” EE=AtR, 2024. 4. 26. https://www.bmwk.de/Redaktion/DE/Sc
hlaglichter-der-Wirtschaftspolitik/2024/05/03-wirtschaftliche-erholung-zeichnet-sich-ab.html,
AR 2024. 10. 23.

252) YA 714 F52 185 IS XYstal thEus o8-S EXIste] 7| TER 4o 7]ofskr] Sl =gt
AR 4 497922 A7 gFuES ol8T 4 = FY HF3uF ol8d.
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O (F23) Ao 259 A3, 3744 2 AR, oA 2 DA 719 g
5 9% 34 BN vRE PAPS B2

(B X-1) 50| 202413 2 ZH HY FQ 2%

(9 Ad dje] % W3k %)

= 20234 20244 20254
A4 GDP A%E -0.3 0.3 1.0
THAXE 4] -0.7 0.9 1.0
HHEHZ AN -1.5 0.7 0.9
ZF I 4 -0.7 -0.8 1.7
AH] 3.0 -0.3 3.2
A4 -2.7 -1.8 0.7
71t -0.6 2.0 2.0
Ui -0.9 0.3 1.1
= e -2.2 -0.6 3.1
+9 37 -3.4 -0.6 3.6
AJE(AYT 184 719 5.7 5.8 5.6
g 0.7 0.4 0.1
2HAET S E 5.9 2.4 1.8

Z2: Y A4 AA7|$H S “Eckwerte der Frithjahrsprojektion 2024,” 2024. 4. 24., https://www.
bmwk.de/Redaktion/DE/Downloads/E/eckwerte-der-fruehjahrsprojektion-2024.pdf?__blob
=publicationFile&v=4, AL} 2024. 10. 24.

(E1 1) =29 20244 712 AN MY

Q 20259% oiicto] o3lof AEH olF, EY AW AAVITEIRIL Tugt
20243 7+ AAAD20249 109)9] F8 W82 o3 23253

o (AAVFEE) 20249 7H AA Aol WEH 59| HAVIEES 202440

-0.2%C14 BAES 8-S 53l 20259 1.1%, 20264 1.6%= FAF /hAE A

- 202549°l= 1EEold W S s, Ad A5 7L WkAH], §i9] TAE

£, B4 50| 3EEL, AR 4% olYAEHE XA nZ F3}

= g a0

i)




- 20248 BAVFEES & A oyl oFF 2A=JH 20258 FAGRE A

=
YA 2E 4G 299

o (B7h EY9 AHAET} AFSES 20249 2.2%04 202583} 2026d0l=
Z¥z¢ 2.0%, 1.9%=2 Az} sleker At
- B A% o] AYAE 202492 AZ S19F 24, 2025V A AgF 24
o (BAA) A7) 3EL 5 £99 M2e ZVE FhHeka, A% olUAE R
A1} S =BAIRL 2025WHE g5 og HHsh A

(B X-2) S20| 20244 7t ZH MY 5Q 4%
(). A ofy] % sk %)

o 20234 20244 20254 20264
A4 GDP A= -0.3 -0.2 1.1 1.6
7HAXE 4] 63 2.8 3.1 3.1
JREGAH] 4.1 5.2 2.8 3.2
% 1AE g4 -1.2 -3.4 0.7 3.5
] -0.8 -6.8 1.4 5.3
s} -3.4 -3.9 -0.6 2.6
71 47 4.2 3.2 3.0
Ui -0.4 -0.6 1.1 1.7
= e -0.3 -0.1 1.7 2.8
= 37 -0.6 -1.2 1.9 3.1
AJE(IY 184 719 5.7 6.0 5.9 5.5
& 0.7 0.4 0.3 0.3
2=V S E 5.9 2.2 2.0 1.9

EA4: 5Y A% AA7IER SR, “Bckwerte der Herbstprojektion 2024,” 2024. 10. 9., https://
www.bmwk.de/Redaktion/DE/Downloads/H/241009-eckwerte-der-herbstprojektion
-2024.pdf?__blob=publicationFile&v=8, YA} 2024. 10. 15.

253) EY A4 AA7|EESH, “Herbstprojektion: Bundesregierung rechnet mit Belebung der Wirtschaft
im kommenden Jahr,” 2024. 10. 9., https://www.bmwk.de/Redaktion/DE/Pressemitteilungen/2024
/10/20241009-herbstprojektion.html, AALAE: 2024. 10. 15.; &L A9 AAV|THEGE, “Eckwerte
der Herbstprojektion 2024,” 2024. 10. 9., https://www.bmwk.de/Redaktion/DE/Downloads/H/241
009-eckwerte-der-herbstprojektion-2024.pdf?__blob=publicationFile&v=8. AL} 2024. 10. 15.
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Lt g HE

o

O (FF dlib A ALt Al 3712 ASAA APAASE A6 =85k e,
AR EY B e FHE F2 Bolol o’k FAE &

i

o (AFAS) 20259 A4 dAF 2AESL 4,88692RE ol= Ad oy 0.1% TA
St 2

AT 2270 71

- 2025¢ FA} A& 8109720

=

AR} 7 o Szog A

¢ 8 FAYES JuFz YR, Ex, 2, AW 152 9T A A

« o]z} A&L 20269 31199, 202749 364992, 2028¥ol= 453982
2 Z71 A%

o (ZAIFR) 20249 AA; M= 3,744992 900, A S8 AEA U Ut
ZA| 429 FE 2025W00= 3.6% 37 3,882 72 A%

o (A5} A1) A1 AYL 20254 51304322 A T oF 109492 F7Hg0m,

A wgo] B 4] A8F o

254) 5 A ololA] A F=ol The LA A% A7) AL AHsH GO eate] gfolit 24l
923 v g5t 20254 A cltolA] ol AiZe] 71ZkE Aol obd] WA oE AR k] o]
S olxt Aol Hhsh 22 4% ool HgEo] o A& FRe] Folo] 2FH RO B,
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B X-3) 29| 20253A/HE oLt B STIHEAE XE R 2

(@91 292, %

SES =tt Oi|AFOE 7| MEA =
s 20234 20244 20254 20264 20274 20284
AA & 4,571 4,889 4,886 4,746 4,882 4,973
Ay SLE%) -4.9 6.9 -0.1 -2.9 2.9 1.9
R Rl 4,571 4,889 4,886 4,746 4,882 4,973
ZAFY 3,561 3,744 3,882 3,999 4,139 4,277
AR 272 503 513 386 364 294
R ExpxjE 550 708 810 775 775 709

F AR F 2ATY, AT 0199 2 5719 A= FHol AAEHA A=
EA: 5Y AYANREE, Finanzbericht 2025, Tabelle 3. 2024, p. 12.
O (@9 (Maastricht 712) A9259) GDP the] LG ARt A% vl
20249 o|% AF 717k S AR AE AT
o (YR AAeA]) =D9] 2024W GDP thH] LubgR A ZR = AW(2.5%)
ojH] A 1.5%°1H, 20259°0= 1.0%E 718 A%
- 7180 = VPR AR = 1.0% 2 A= A=, 20269 9 2027
do) A Bk 22 NS 27l 71l
o (YR 724 YgA) FL) GDP tiv] 22 AP AR 202390 2.0%
oA 202493 1.25%, 2025¢ 0.75%= 7RAE A
- 2026¥% 202790 ARRIEATIEA] WE ool 22 st A=,

2028E7HA] Z7|2HEMTO)Q! 0.5%= A |= o8 A

o (YHHFYE FPF) GDP tiH] JF vl 2023H0] 63.6%014 20249 G4%E AZ

255) ols} 8- = du} AFEY Finanzberichr 2024 114 W89] dXold ol 2024 = g3t ma
320244 49 A=) A vEro 2 3 202549 okl o]% djo|E H 9 WSS vkt 20254
=Y PP AEMKDeutsche Haushaltsplanung 2024) 9] FeHPgHE Ag4=x] E A7 AH(FaL 2])3a= Zjo]

7t she.
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- AR 0 e Sit el ae] Het P10 AR vl WA o
skg A

H X-4) S| UdryE M™eX| 2 xHF M
(+9): GDP tiH] %)

T2 20234 | 20241 20254 2026 | 20279 | 2028
g AP EA -2.5 -1.75 -1 -1.25 -1.5 -1
YRR F2A Al -2.0 -1.25 -0.75 -1 -1.25 -1
LR T 63.6 64 63.25 63.25 63 62

ZF:0.25%p% ]—.—i Ele==h
%i = AYRNEE Deursches Stabilititsprogramm 2024, 2024, p. 39, (Table 5); p. 41, (Table 8).

(FY): GDP thH] %)

1. MIAEZSIE 7]E A
2. 20239714 9] Fol= 5Y A2, 2024~2028W AL 5 AfFHE.
A4 59 A9 AFE, “Entwicklung der offentlichen Finanzen,” 2024. 7. 15., https://www.bundes
finanzministerium.de/Web/DE/Themen/Oeffentliche_Finanzen/Stabilitaetspolitik/Entwicklung
_Oeffentliche_Finanzen/entwicklung oeffentliche finanzen.html A} 2024. 10. 25.
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(& 2) ‘20254 =Y MEAEIPHDeutsche Haushaltsplanung 2025) Q| & T2I256)

0 20249 10¥9] Y AATE7L EU JBAL3lo] A&t 20259 5L A
gHDeutsche Haushaltsplanung 2025)257)' 9] 8 A HAFL ol £

o (YRPEHF APYA]) 20240z GDP HiH| 2.5%2] A 2R} dld=H, 20259
e 1.75%%2 E°15aL °1F 2026~2028 7R AP A= Aaole FolE
Lk
- AUA] §71 "8 B JARAY wh=Tt A AAR A4l 718k ent, 715

HoPle H S48 52719 AR 7R 202493 20251 AP AR
44 AgA g oa g 24

o (YU 224 A84A]) GDP ] 22 A AA= 20239 2%0141 ol A]
7H4 bgst 22| vtm = 202497 H S5Ag0l ek FEo] E0fs 20254
1%7FA 7iAd

o (YRPEE AF) GDP thH| LR AF Hl&-2 202493 2025 63.25%F
712313, 2026~2028Y =<t QFFAQl $F2S SAHAY AT A%

- 202343}t 20249 9] AFHIEL 49 AYAHETE 51%F 2HE

H X-5) 202549 = MEA R0 1Y MY
(S9): GDP ti®] %)

T 20234 20244 2025
AR 2947 2.6 25 175
dnrgr 724
-l 2.0 -1.75 -1
kg A 62.9 63.25 63.25

7 025%p% 7z e
A 59 a7 AFH, “Deutsche Haushaltsplanung 2025,” 2024. 10. 16., {Table 1); <Table 2),
https://www. bundesfinanzrrﬁnisterium de/Content/DE/Downloads/Broschueren_Bestellservi
ce/deutsche-haushaltsplanung-2025.pdf?__blob=publicationFile&v=4, AMYX}: 2024. 10. 17.

256) 5L A9 ANEY, German Draft Budgetary Plan 2025, 2024 10.

257) AR 2025L4 ottt 2028W7HA 9] F7IAEARME v R HT7HA] ATolE H 9 wHale}
ABe v,
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g Qlxmel £ap ARSEA] 9 715AY, FE 9 AN 55 AR A4

- G ) B9 g A3l S8 511 NATO gkl wet GDPY] 2% =
B i) BRE 20259 23 DA H, f-FEtolu AUS &3 A

« S99 9 S e At A i, O A A IS A

=
o= oF 109492 71 AY 5 Bl WERHE A3}

« AR oA EEE AAY sl 797H A A o U2 QAlE RS} =

e 222, 28Rl S8798 H olUA AR & 571 2ok 497 225 F6
o=

- (1A B8 2 Qlaet T4 Al SoiE Bl vl A 2 aF o
g mwsly, dw £ A Qs 5 A4Re 714 D F40) 54
« ouiA] FEEe BRA0E TEY, BT D S0 AWK olviAo

et BHE ol AY FUF 3

- Ax, =2, bAE [l=E " V% e Y

55

=t iAo 810972

rO

258) AthEFA(Solidarititszuschlagle HU2| A% BU3 AAH v-8-& S| Hall =U9 0%, 202149
e R AZol A RAEEo] HRAE oL, ojds] TAEA A= Fat

259) EYU AH7} 2020800 AlRSE ABFEY E AR XY R Oso g A 27]o] AL S = A o
22 25T 5 xR AFS A Yt AIAENA WEY, YEYT] 73S AT

256 |



o (& g TAIZREh 2028E7H4] 2009

#28 R0 A5 Fag A0, 713
FYH 7Y A7 A8L A 271 AL 5 BARIAFES ASHA £
oz 84

0 A=y A2 20259 Akt b =29 BAE AL7EsA, ARld 49
3231 2AE WYL A, A T AP ARGL S0l FTSE FFe
7}2260)

et Sl flo] wet Alee
XX*O}O% T A= sl
- AT F oIUMEEE dgomy =do] SV &
SHE S

260)

=Y A AT

“Einbringungsrede von Christian Lindner zum Bundeshaushalt 2025,” 2024. 9. 10

https://www. bundesfmanzrmmstenum. de/Content/DE/Standardartikel/Video-Textfassungen/2024/
textfassung-2024-09-10-einbringungsrede-bundestag. html, AAYA}:: 2024. 10. 28
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Q 20259 AR S5U2 4,8860F== ATH o] F 2AlA0] 79.5%= 7H
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23 EY A% AFE Fnanzbericht 2025, 2024, p. 68, Abbildung 9.



H X-6) 2024~2028 S UM TA2Ql U A7 RIQY A
(9] 219=)

= 20244 | 20254 20264 20274 20284
Z24EA|(Lohnsteuer) 1,071 1,178 1,251 1,327 1,394
Hy H}X] O H L i=
T B0 T S5 304 313 330 347|366
(veranlagter Einkommensteuer)

B HEA] o]3] o} A0] 3
veranlagten Steuern vom Ertrag)
ORAAET FAEAC] gt PdA s
(Bundesanteil an der Abgeltungsteuer auf 79 81 79 77 75
Zins- und VerduBerungser - trige)
HOlA|(Korperschaftsteuer) 213 225 235 244 252
BI712Hl(Steuern vom Umsatz) 1,489 1,568 1,613 1,663 1,712
JAA| o]HFHN(Gewerbesteuerumlage) 27 28 30 31 32
A9bA|(Bundessteuern) 1,044 1,057 1,081 1,087 1,086
EU 7]&{EU-Finanzierung) -290 -369 -443 -450 -449
A7 Regionalisierungsmittel) -132 -131 -119 -123 -126
B2 R Erginzungszuweisungen(LFA)) -111 -118 -123 -128 -132

2 AA] i
s &4 B AFHKompensation 0 o0 o0 0 00
Kfz-Steuer)
Aot B 2FHKonsolidierungshilfen/

. I -8 -8 -8 -8 -8
Sanierungshilfen)
A 7178l e AlEEst 2 @R Al
20 2 A 3756 3890 4009 4147 4284
% ZA$Y(Steuereinnahmen) 3,744 3,882 3,999 4,139 4,277
A+ A9Y(Nettokreditaufnahme) 503 513 386 364 294

E4: =Y A AT, Finanzbericht 2025, 2024, p. 77, {Tabelle 14); p. 81, (Tabelle 16).
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(&1 3) 59| 20243 M= F=A| Aut

O 20249 AgiRE 2AIGA A9 7|27} El= Al1662H2024. 5.) Al A4 23} 261
o] m2H FYU9] AU 20241 9,503972, 202549 9,9529F=22 Hd tiy]
Z¥zy 3.8%, 4.7% Z7F A

o o] & quYR NYL 2024 3,75698=F, 20259 3,89021022 A thH]
7Y} 5.5%, 0.6% Z7¥a vt

O At 93] A& o|Fo) IHH A1672 Al FA4(2024. 10.)262)0] wtE2H =
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2024. 5. 16., https://www.bundesfinanzministerium.de/Content/DE/Downloads/Steuern/er
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-167-steuerschaetzung. htmll, LR 2024. 10. 29.; &Y Y HH, “Langfristig geringere Finnahmen,”
2024. 10. 24., https://www.bundesregierung.de/breg-de/aktuelles/steuerschaetzung-oktober-202
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23 5Y A9 AR Fnanzbericht 2025, 2024, p. 19, Abbildung 1.
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E4: B A AFY, Finanzbericht 2025, 2024, pp. 91~92.
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- HM Treasury, Autumn Budget 2024, 2024. 10.
- OBR, Economic and Fiscal Outlook — October 2024, 2024. 10.
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release, 2024. 10. 30.
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Gty
- ol A% T uFAEERITL 7L, QT Ao Yeht= 113s) o] djit

otoflA BHEE I 7]oJFH(NICs) .u‘lT 2 371 5ol 7190
0O CHD 199 A4 7H 7HE ASRHDDE 2024-253AA%E0] 1.4%, 2025-263A1A
o 1.1% 2715k, o]% =3k Ao=w AW
o 2024-253|A A=} 2025-263|AAE 0] ABHF SV °F 1.25%=, T=ELH9
W o)A 108 Bt AW XA 1%Et =4 AY
- ol A 7IHAI7E E7F A tiE] SRS QAL &ol&; f=9lo] FUE7] WE
o 2026-273AAEL} 2027-283AIAES] TS 42 0.0%, -0.2%= F2439] =
3 Aow A%
E IEFES FNRFV G B 7P Y &2 A dFe= HrpE
g,

] s
olehe olET} Vet AlFEC QU A 4 A A5ow QIR Bl X A

.

R
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(B XI-1) F2 ZuNXE MY

XI. ¥=2(2024H 712 OfAtoh)

(9] %, %p, HWTHE)

A Y
=]
2023 | 2024 @ 2025 @ 2026 = 2027 @ 2028 | 2029

A4 GDP 45 0.1 1.1 2.0 1.8 1.5 1.5 1.6
1903 44 GDP A%E -0.8 0.2 1.4 13 1.0 1.0 1.1
A= 1.3 1.6 1.6 1.5 1.7 1.6 1.7
A& Z4G3A GDP oMl %) 02 -02 0.1 0.4 0.3 0.1 0.0

GDP #8 1484
- 7HAI4H 0.3 0.4 1.7 1.9 1.7 1.7 1.7
- PHPgRAH| 0.5 3.0 4.0 1.6 1.6 1.8 1.8
- 1BEA 22 -03  -17 2.6 2.3 1.5 1.8
71954 55 -04  -1.2 0.5 1.2 1.4 1.9
AR FEA} 7.7 20 -0.7 6.1 1.1 -1.3) -14
7 A} -76  -1.6  -33 4.8 5.5 3.8 3.7
- Az #3K%p)” -0.9  -0.1 0.2 0.0 0.0 0.0 0.0
-TE -0.5 -1.1 0.6 0.5 0.4 0.5 0.7
-5 -1.5  -06  -0.8 0.7 1.1 1.0 1.1
AHIZHEZHCPD) A58 7.3 2.5 2.6 2.3 2.1 2.1 2.0
E(HTH) 33.2) 331 334 337 339 341 343
AdE 4.0 4.3 4.1 4.0 4.1 4.1 4.1
YA (AT AHER) 0.0 0.0 1.0 1.2 1.1 1.1 1.1
1909 A4 7H 7HE &5 2.0 1.4 1.1 00 -0.2 0.6 0.7

1) GDP %Eol tigt 7|9,
ZA: OBR, Economic and Fiscal Outlook - October 2024, 2024. 10, p. 168, (Table A.1), A+4.
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Lt g HE

o

O Y-AD) 355E AL 2023-243A1A%0] GDP thH] 40.5%% 71559
F21419 WdY] o)A 2019-203AAE 9] 36.9%04 3.6%p Z7151RaL, o)%
A& Z71519 2029-303A QL= 42.4%0] o] Aow Aut

o FEAES "WdY 71711 2020-213AA =] GDP tH] 53.1%= &S HA o
2023-243)AAE0] 44.9%F AT, 2024-253A AT 45.3%F thh Z715h
B M2} Faslo] 2029-303 A A= 44.5%0] o]E AR At

Q AEsA) 224419 WHY 7] 3¢ S AU AFsA AR 2029-303514)
AE7A] FE3| g4 Zlor AT

o (FA)) BTHE AU 2024-2531A A% GDP tH] 4.5%(1,275 AT E)oNlA
od Zh4ste] 2029-3081A19A%0= 2.1%(7605Re-E)0] ol Aoz Adt
- 2024-253|A A=} 2029-303]AAE Atele]l V== oF 2.5%p2] A FA
% 389 2= 9 7L YA 389 12 A& Aar] 79
* 2019517|012 0.6%p, ASAH| 0.5%p
** ZH2 O[R 0.1%p, ZLEIX| 2(unfunded) BBAHIA AT} 51 THE 0.7%p
- 2024-253A1AERE 2028-293 A=A F £AUL At 39 AYECH
1,4229992E S7HAET 28492 E)51%0=t, ol= < 2 |9 Sl A"
7P 2 A g8kE, 8 ¥sk 8912 ot (3 X1 -4) Fan)
A](pre-measure)260 & A3t +=AAEA 5) S7I= 5882uteE T4,
A& QIgt AEHF ol 5) F7I=E 558q%eE TVt
o A T B 2R APAR] JHLEF AVEHT|dF T FOE
1406952 E 74, A& Zé&“ 279 A HAQ FHAEAE207 d =

BA5268) 57} 5)0& 3,007

Az
AR

lrtru

=7

-

266) oJH iRt 9] g2 A7 2ol At 3E3t 10 Atolo]] ok A 714, HlolH, AFX], g2 W} 52
Fro = Qlg Wy X}O] o],

267) Resource spending: @441 A 9 e v|-8o] AQE= AAAER, FFvE, T, 7o) gt BEx
Hgrant), HU7HEE A djgt B ZXHsubsidy) 52 X

268) Capital spending: A7+ FAol 28 == AE2, 1P| tigh A&, WU7HRo]| ofgh A2 B 2Fgrant),
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XI. ¥=2(2024H 712 OfAtoh)

2 479] 75449l GRHBE GDP 5ol WE A% 57 5)0= 14990
= Z

o (BAAESA] AAD GDP ] AR AR 2024-253 A AE] 2.0%(555Y
TEE)oflA 2027-288AIAE = 0.3%(10990HE)0] SX2 A%tE 1, o]F

| #E& FAE Aer A9

)
»

ﬁ

O @AH) 335 A5 vE&d £38 A5 v 747 2024-253A19 %, 2026-27
SAAE AFOoR &2 £F0] 0|2, o]F ZA4s Aoz A

o (A TEHE £ATE= 2024-253)AAE0 604 Thof] X11X]91 GDP thH]
98.4%0N A 2028-293|A|AE 97.3%, 2029-303|AAE 97.1%71A] 14T Ao
2 A

- A 39 WY o] 2023-2481ADEY SAT MR 0.4%p HF ZHINAC
1}, 2028-2031AREONE 3.0%p AF 2L, ol o] ¥l elaielol A Wi
5 42 2gor s £3igle] Lolg] e

o (£E8 AW T3HE o538 AT 2024—25?474104&011 GDP o] 83.5%01A]
2026-273AA =0l 84.2%71A] AF53t 3 2029-303] Al A =0l 83.4%7HA] sletst
ZAoz A

R&D A& 5= Z3
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B XI-2) 72 WKE XY

(&91: GDP tH] %)

Ax oy
= 2023-24 | 2024-25 | 2025-26 2026-27 2027-28 2027-28 | 2029-30
F4-A&
FoHE ) 40.5 40.8 41.7 422 42.5 424 424
FHNHTME(b) 44.9 45.3 45.3 45.1 44.8 446 445
ST A= 40.0 40.3 40.1 39.9 39.7 39.6/  39.7
FEHE =5 2.6 2.6 2.7 2.7 2.6 2.5 2.4
W7V 2.4 2.5 2.5 2.5 2.5 2.4 2.4
AR ==
a5 wXib-a) 4.5 4.5 3.6 2.9 2.3 2.2 2.1
3712 28] 47 4.4 3.7 3.1 2.5 2.3 2.1
WA Arlcte-a) 1.9 2.0 0.9 0.2 -0.3 -0.3]  -03
712 ZAWISA ARt 2.1 1.9 1.0 0.4 -0.2 -0.2]  -03
71ZAPSTA] ZHRE 1.5 1.6 0.7 0.0 -0.7 -0.8/  -0.9
N2 71EAPgEA AR 1.7 1.5 0.8 0.2 -0.5 -0.7]  -0.9
A5
TIRE 97.8 98.4 969 970 972 973 97.1
%Eiﬁ 889 918 931 944 951 956 958
TEHE 58 A 82.8 83.5 83.8 842 841 839 8.4
A vl
AR =AY 5.4 5.3 4.2 3.6 3.0 2.9 2.7
YN R S 100.0 103.0, 1041  105.0, 1056  106.0/ 106.1

F D) FFRE AT = IR AR + 7 35 AR - 88 28 b
A5 = EPIR AR + 7EE 35 AR + 718 B4 - f54 58 A - v
a8 AP
IR g, 28971 B8 J4E 28718 digk A& 5
EA: OBR, Economic and Fiscal Outlook - October 2024, 2024. 10, p. 176, {Table A.9), A+4.
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XI. ¥=2(2024H 712 OfAtoh)
|

T XI 3) 9 xHx-IxLu_ -H'E x-inr

(91 AoHes)
A Hay
e

2023-24 | 2024-25 202526 = 2026-27 2027-28 2027-28 | 2029-30

FU4-AE
TEHE AU 1,100.8 11,1487 1,229.5 1,290.5 1,346.0 1,389.8 1,439.9
T AIZ(TME)(b) 1,222.7 12762 13351 15379.0 1,418.1 1,461.7 1,510.5
%—%%ﬂ—“r%*&x}%‘s{c) 1,087.8 1,134.4 11,1828 1,220.5 1.257.2) 1,300.1| 1,347.5
T 54 69.6 72.0 79.4 832 83.1 81.2 80.5
WYd2He) 65.3 69.7 72.8 75.3 77.9 80.3 82.5

AR
S5 A R(b-a) 121.9 1275 105.6 88.5 72.2 71.9 70.6
71274 +=A18) 127.7 1242 107.8 95.5 78.0 75.1 71.4
AWgTA Alcte-a) 52.3 55.5 26.2 52 -10.9 -9.3 -9.9
N2 A AR 58.1 52.2 28.4 12.2 -5.1 -6.2 -9.1
71ZAVPSTA] 2R 40.6 46.0 20.1 0.1 -208/ -25.6/ -30.4
712 71ZAVSTA AR 46.4 42.7 22.3 69 -150 -224 -29.6

A

TEHE o35 A 228520 2407.6 25184 2.621.7 2709.9 2798.6 2.885.9
TEHE A 2,699.6 28356 29130 30182 3,133.4 3,247.9 3,360.9
e 24524 26442 27994 29378 30628 3,190.1 33134

=4 vl
PR 19 149.3] 1463 1158 106.1 91.1 943 90.9
PR FAf 2,736.3 2924.2) 3,078.5 3.218.8 3,346.6| 3,477.3| 3.604.4
1) BTHE <58 A5 = IR AR + 718 5 AR + Ve 2 - f54 S5 A - BHleE

A =28 AL

D) BERE AR = AR AR + 7l B A - 954 28 A

EA: OBR, Economic and Fiscal Outlook — October 2024, 2024. 10, p. 172, p. 174, p. 176,
(Table A.5), (Table A.7), <{Table A.9); OBR, Public finances databank — October 2024,
2024. 10. 30, A+4.
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3} - 20244 338 HT vs. 108 TY

(291 Aolmhec)

oy ey
= 2023-24 | 2024-25 202526 2026-27 2027-28 2028-29 | 2029-30
20249 39 () 114.1 87.2 77.5 68.7 50.6 39.4 -
20243 10¥ AG(b) 121.9) 1275 1056 88.5 72.2 71.9 70.6
Zo|(b-a) 7.8 40.3 28.1 19.8 21.6 32.5 -
- AZAZ QF o - 207 -0.9 -7.8 -9.8 -5.2 -
] - -1.5/  -157  -16.1  -155 -9.9 -
- Az - 222 14.8 8.2 5.7 4.8 -
(- ol 212) - (1449 O  @o  04d) 17D -
- 38 AR9) AgH FP - 237 348 324 334 357 301
- 2N A 2 - -3 -247  -35.0 -394  -40.1  -415
(285 =1EE7]od) - 00 (-23.8) (-23.7) (-242) (-24.9)| (-25.7)
EAP A2 ) - (03 (13 (33 (41D (49| (6.2
(RRolEA) - (02 (15 (57 (87 (69| (5.2
A& 94 A% - 250 596 674 729 758/ 716
=) - @31 (@17 @439 47.00 @485) (47.0
(RS - (19 179 @34 (259 (273 (4.0
- 3 AR9) 744 BF - -4.1 -5.9 -4.8 -2.0 1.9 5.9
] - -43  -11.6, -142  -135 -11.8 ~-10.1
- AE - 0.2 5.7 9.4 11.5 13.7 16.0
A o2 21%) - 1.5) (7.1) (8.0) 8.5 (10.0)| (11.4

1) 4 ZA A9 MERSY 21 HM Treasury, Autumn Budget 2024, pp. 115~122, (Table 5.1) &L
Z&A: OBR, Economic and Fiscal Outlook — October 2024, 2024. 10, p. 136, <Table 6.1), A74.
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XI. ¥=2(2024H 712 OfAtoh)

o AR ASA Ag B

A3} £29269)) A1 %(OBR)

0 (A% Zx) gigt
AEH)E 9T = ASA ) g 4
o (Y E3) HEATG APt QY BHE APFA 222, B
AR E43} BEAXE o] sl gAJ270)
- (AARRA £24) 2029-303AAES] AT = S
FIBHE oos AT HE A4
Flgclars

- (A% £7) 2029-303A1A =] GDP i+
- (BAAE27D 3) 2029-303A|9E EAAES AFRTT AR 474
9} tbd(margin) oWz
nE 2Z35F Ao Aty ubzl(o]
A=,

el

o (4T B4 A3 AY BEe He BuE
F9)e ulEd 42 Zow i
- (WASA £2) 2029-308AAE] GDP o] AAHSEAE 0.3%
0.3%(0905+e.E)0] THilo] aEle] $5E Ao 7}
g A A )

- (A% £2) 2029-308A19=9] GDP tH| 33HE &2
0.5% #4517 0.5%(1579525)2] uRilo] adEle] 552 Ao= H7t
- (EXRZ 3T) 2029-303)A AL EXAEL st o] 5%(979uReT)e] nlAl

o] alyslol 28 oz Bt

=]
T

%(OBR)Z it Aol mhet A5 A3 slollA A ZHE 244 7Fs/dol 50% o13R1A] o

269) alirY
g o
270) A=A AW T W82 2 B4 pp. 313~315 FaL
271) EXAAE Stro] ZotEE A& FEL E8 SH(Carer's Allowance), 18- A LY4+HEmployment an
Support Allowance), £5A|¥(Income Support), AFZHHA(Pension Credit), EEH] A Y¥(Tax Free
Childcare) & 2571.
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(B XI-5) T8 SHEO st

gt =4

() %, Aoes)

GDP ChH| HIg 72 =9
T It iy
Y oo ®y oo 7RSS
2029-303|A1A% B EFA] % | 03 0.3 9.9 9.9 54
SB0SANE FERE Fg AR Al | L
DSARETFTLEIEATAN 52 05 05 157 | 51
2029-3031A1A%E EAAE = - - 1945 97 -

ZA: OBR, Economic and Fiscal Outlook — October 2024, 2024. 10, p. 152, {Table 7.1>, A74.

(B XI-6) SXXIZ &t=2t ORI

(k% Aojhes

= 2024-25 = 2025-26 = 2026-27 = 2027-28 @ 2028-29 = 2029-30

BAAE g - - - - - 194.5
o|FPHE 161.7 166.8 172.6 179.0 186.4 -
TER(%) 0.5 1.0 2.0 3.0 4.0 5.0
ozl 0.8 1.7 3.5 5.4 7.5 9.7
oY =+u}zl 162.5 168.5 176.0 184.4 193.8 204.2

EA: OBR, Economic and Fiscal Outlook - October 2024, 2024. 10, p. 155, {Table 7.2).
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XI. ¥=2(2024H 712 OfAtoh)

MY 71E 3 MY wd
7t WY 71%272)

Q 7)2A4ASt AAZA F12ASA7} 2027-288)AQE0] AN SR AL

L 5 A5 A% gt B A4S 4 gl Bgol 8 Zoz A%
o (IZAHSA AP GDP ol JZARGA A A 712 B Au
0.5%pH Zrasto] 2027-283 Aol -0.7%E, 7|2AZFA= A4 S2;

2 A% Zow Ay

- ol 7t 4% AL Bolt © £eo] H, YA FIAAAL} 2ot
BRE A47Rse ek o Ego] B A
2

- Al S7PF 7124178 A ARF 4] 329

1S 7]
o (A712A 712AA4EA A HE E d 5ot oVt FEE 2I8HAA A71ZRF
71ZAHTA HALE =A dEbgoY, &% JAx; gas Aog Ay

272) ARRAL ARl =88 F7RPANEEH A 71=) ERI5A AW 712) 483 2710 9L viAe
o, olf%t Al 71&(fiscal stance}= A, 712AVETA] AL, 7124 712AeA AR SO AR

B 5 g,
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[ X1-1] JE7IE

(F): GDP diH] %)

14
A Forecast
12

02-737 P52 202425 200526 2026-27 202728 202820 20029-30

— Cyclically-adjusted primary deficit

— Primary deficit

ZA: HM Treasury, Autumn Budget 2024, 2024. 10, p. 28, [Chart 1.7].

Lt H& s

0 =5 R273E 7) 39e 53 93 Ao $4:92 T3 3 dkiere By
o] Al A4 vlde gustast siga, S5 REAR79E B ohe kAl 71
£ 7}x275)

o (F7HIEAH|IANNHS) AT S3AHIA 71S) Z7FaA A ZiAT WS AlA
g 43} 5, T34 RS Il AAAIES Bt 3.3% SH(2023-2431 A1
HE 2025-268AA%9] 44 37HE 719
- BA-ASEAR 2024-259 9 2025-263AAE B9 AAAE 226919

TE Z71 vjAstod, NHS7F wi 47EA9] 71 A8 Ags A5d + IS A
Ao =N NHS t7] Al7HS =

273) G2 20249 79 7] F44& B 149 Toll FE wAA] A4E
274) HM Treasury, “Chancellor chooses a Budget to rebuild Britain,” Press release, 2024. 10. 30.
275) 8 FAY AHEUE-Z & H1A pp. 304~3159 4. Fa S FaL
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XI. ¥=2(2024H 712 OfAtoh)

- W& TS 91s 2024-253] A% 4093 EE 7t AYstE, 1% 239

(core school) S42760)of] vjZsto] SHAY 1919 A& A2

9

|
%
f
fr
i)
>
£
El

o (ZEAY AgrE Ho) Z2A Uit Ale A e 3

2N
h 1- O
A=A B2, daFTH ASA A, &5 73 A 5= 6 Z=AE] AgrE

- ZEA] SHHEYT| g, FITHRIA, AEAIE SH FlthE Sk old
- 2025¥ 495 e HAHBEAFH National Living Wage)S A7 11.4410+-2-E0]
A 1221952 QA
*+ O|F ol 3005Hg9] <24 8ol 1,400 L V== avt Iy
- duAl 52 9 - ARl iRt 2EE 5HA QIsh B 2026 3E7HA] A%
* Ol 309uRE Y Ale Qlstel s
o (F= A7) 154 AHH
Aol FAfskaL, w4
- 95t ==, dx, g, Y 5ol ittt 3EFAE 39 & oAk o] 14

OReE ol BfelE, ARE ALATIE WFIE A4

B0 Heksh 4, ShL, MY, E2 5 27 719 A
Ch

to
D)
0
o
rlr
o[
0.9, 5"
A
filo
=
[RUN
o
N

(e]
-0,

m
—lN
afu
Aok
Hu)

i

o (T3 &) 71dH FR3ol tel o B2 Aaes Fste] F7elmAH|A,
S 59 FTAHIA A A vhdskal =7t 7R 55k H AR
- 20259 4¥€5E 18F ANIHPY|oF 71 EREE 15%=, 1.2%p sk, 1L
{FoA AeEE 23t 7]12%(Secondary Threshold)2 A7t 9,1005-2E0
A SHTRER SFeF 27
- AHEOo|EA|(Capital Gains Tax)Q] AAES 10%14 18%=, TAE-2 20%C]l
Al 24%E st FAE Fsit Alet st 23

- O|E B3 FF 25%uL=9] Al Z7t ot

276) Lursti(mainstream school) A1Y A3 AR A9} start E4=uSo] A3t ofgat FAdS A Yok
4 E= HE 5& =3k



- A A 715 20309 497H @ SR SHTRLS)O B, 20274
BE) Aae o] el AAlE B

* Ol S duol 2EAE wHE At Ao] oyt At o]l Al Ale AE

T2 5= 28

1__7.10

- A=

At

o (AF ZHAN= ) AHEAE NFsIL A=A E(Spending Review)E “JH]

SR 5 A TS Aete] AYe BN, Ty, AL 35

- 84 R (stability rule)@ A+ & (investment rule)& 7|8FC.Z A FXA]

SRR

« A 3) AAE2 A=ttt 39
A&

* (FA +3) GDP iH|

) YL 383tk o)

T HH AT10
[e)Ne) T T

o

A Bl

BN

- 24ttt ASHES AAISH] 24 39 o] Alge Y

fol AYAPRAE FHE SAER

+ ol% Fo FEAMAT F7149 ALl ABEL S hul A7 A

(23 X1-2] B

st 4L

THE GROWTH MISSION

Economic
and Fiscal
Stability

Macroeconomic
and financial
stability, fiscal
sustainability

and palicy
certainty.

JUUUL

Rebuilding Britain

Investment,
Infrastructure
and Planning

Higher public
and private
imwestment,

improved
infrastructure
like transport,
and planning

reform.

e

[ [0

Regional
growth through
investment,
devolution and
reform, and
support for
house building.

Industrial
Strategy
and Trade

An Industrial
Strategy and a
Trade Strategy

to bolster
growth-driving

sectors and
free, open trade.

Innovation

Support for
scientific
breakthroughs,
RED, and the
diffusion of
technaologies,
including Al

&

Net Zero

Met Zero
delivered
in a way that
supports growth
and captures.
ECOnomic
opportunities.

B

Fixing the Foundations

EA4: HM Treasury, Autumn Budget 2024, 2024. 10, p. 62.
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XI. ¥=2(2024H 712 OfAtoh)

0 TZHE AASLAL 2024-253A9% 1R 1,48793H2E, 2025-263 A9 %
1% 2,295998re 2 A tiy] 22t 4.4%, 7.0% 27V Ao= At

o FTHE AEFUL 2023-243AA%0] 12 1,008 EE 7S5, o]F
A& Z7}sto] 2029-30F AT 1R 4,399202E0] o]E Ao A
(K®E XI-7) #30)

+ of %2 18] FnRPlol W, W A5 B7% 2027-288 AR
2] A5 19} FURG7|oF 7|E $2, A 74 A% SR A FHNF|
ofF, 254, ARAFEA HEA, ARIEA, 454 F) 57t 5o 712

o ZAIFEE(GDP tH] HHIAR 2AIEY BlE) 2023-243]A A% 36.0%C14
2029-3031AAE A 38.2%7H4] 2.2%p S7FE Ao HAF((IE XI-3) )
- RARFE ST JHAMIESEA, SRIEZ7|F), ARNRHEISA], AdEA
)7t 71 3A 7199(ZH 1.3%p, 0.8%p)
« TN 9] F7He 185l et RIE Y| ofF VT HEAS A3, T
29 B9 AEAS} AHIEHY|F 71E 52 Sl 71

i

« A2A Y ST A " Fea 7 s 5l 719

° 2025-263AUE FFHE AU IR AR, 2547} 3,200
=8 7P A3, g BAPIXAEFE X277 2,14099eE, SRR
o7 1,99093h2E, WA 1,05093h2E 59 (18 XI-4) D)

277) F7PAAClE ge] ZeEEH, ol 2 RAAVS ANl EEe] ABAER EREl YoM E
Af=A 7] HEA(E XI-8) ).
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(B XI-7) 3382 348 Y
(9): Ajuker)
o oy Hat

T 2023-24 | 2024-25 2025-26  2026-27  2027-28 2028-29  2029-30

A5 277.4 3114 3287 3533 372.6 379.6/ 392.1
=HE 371035 (NICs) 179.1  167.5 1988 2047  210.5 216.8  223.1
7P EA 168.9  171.2) 181.2] 189.2 198.2) 205.3| 213.7
HOA 941 101.1  104.8  108.4 1122/ 117.0, 121.8
AaA -0.4 -0.3 -0.3 -0.2 -0.1 -0.1 -0.1
A=A 24.8 243 243 27.0 27.4 27.6 27.4
HIEAE A 29.3 32.1 34.4 37.4 37.9 38.7 39.8
A Council tax) 44.5 47.6 50.0 52.5 55.3 58.1 61.1
7R S 28.1 30.4 32.5 33.2 34.3 35.2 36.5
ARLO1EA] 14.5 15.7 22.6 22.0 24.8 28.1 31.0
A 7.5 83 8.7 9.5 11.2 12.8 13.9
FEAEEA 12.8 14.1 16.1 18.5 21.0 23.3 25.4
FAFEA 3.2 4.2 4.3 4.5 4.7 4.8 5.0
Al 9.0 8.7 8.7 8.6 8.6 8.6 8.5
A 125 12.4 13.1 13.8 14.5 15.2 15.9
Kiraaahl 3.9 4.2 4.7 5.5 5.8 6.1 6.5
HZA 8.4 8.8 9.0 9.2 9.4 9.6 9.7
71 5EASHA 1.9 1.9 1.9 1.8 1.8 1.7 1.8
L3A|(Bank levy) 1.5 13 13 13 1.2 1.2 1.2
2= EA|(Bank surcharge) 1.5 1.0 0.9 0.9 0.9 1.0 1.0
ZEA(Apprenticeship Levy) 3.8 4.0 4.2 4.3 4.4 4.5 4.7
CIR[EARI2A] 0.7 0.8 0.8 0.9 1.0 1.0 1.1
71Et ZAHMRC taxes) 9.9 10.0 9.9 10.4 11.1 11.6 12.0
AFEARAHA 7.7 8.2 9.2 9.6 10.1 10.6 11.2
HelE 49 3.7 3.9 4.0 4.1 4.1 4.2 4.3
SR 9.9 12.0 12.9 15.2 14.3 14.4 14.8
HREA A 6.0 3.5 2.7 2.4 23 1.9 1.6
x| ool RE(EAAD 2.8 2.9 2.6 2.2 1.8 1.8 13
e e ot Rde 1.2 1.0 0.3 0.0 0.0 0.0 0.0
71EF ZA 11.1 12.7 12.3 12.3 12.3 12.5 12.6
AR A 979.2 1,024.8 1,104.6 1,162.5 1,213.7 1,253.3 1,299.2
oz 9 wjig 44.4 43.1 40.8 41.2 42.4 43.7 45.4
F295A 74.7 78.2 81.2 83.9 86.8 89.6 92.1
71t 49 2.6 2.6 2.9 3.0 3.1 3.2 3.2
it 1,100.8° 1,148.7 1,229.5 1,290.5 1,346.0 1,389.8 1,439.9

&4 OBR, Economic and Fiscal Outlook — October 2024, 2024. 10, p. 172, {Table A.5), A74.
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38
37
36
35
34
33
32
31
30
29
28
27

(13 XI-3] ZMREE
(&9: GDP dH] %)

Histerical data 2010-11 enwards, magnihed scale

March 2024 forecast
= oo e October 2024 pre-measures forecast

October 2024 forecast

— () utturn

T T T T T T T T T T T T
1958 1968 1978 1988 1998 2011-12 2014-15 2017-18 2020-21 2023-24 2026-27 2029-30

ZEA: OBR, Bconomic and Fiscal Outlook - October 2024, 2024. 10, p. 88, [Chart 4. 1].

[0 XI-4] 2025-2634%I= QY BTLL ZA4Y

Other non-taxes: £125 billion

Income tax £329 billion
Other taxes: £128 billion
Council tax: £50 billion

Business rates: £34 billion

National Insurance
. Contributions: £199 billion
WAT: £214 billion

Excise duties: £46 billion
Corporation tax:
£105 billion

Z£4]: HM Treasury, Autumn Budget 2024, 2024. 10, p. 163, [Chart D.1].

| 291



0 ITHE 2AYRAEL 2024-253A9E 1% 2,7629T-2E ) 2025-263] A A%
1% 33519022 Ad o] 42}t 4.4%, 4.6% 2713 Aoz AWH(E XI-8),

o FITHE ZTAEL 2023-243AAE0] 1X 2,227 S 723519, ol%
A Z71510] 2029-308)A1A%E0l= 1% 5,105 k=0 o2 Ao A
- A 3Y At Blwohd, 2024-253A19E 9] S A& 4989uteE St
Sk, 2025-263AAEHE 2028-298 A A= /MA= AHAE 9

ol FAE A, AR o g, 7IE RS SV 50l 7Y

o RAH A&E(DEL= 2023-243)A1 A0 5,193 02 =0f4] 2029-303141%
o] 6,68200T =] F7KSI, SRS thiH] v 40%E o Wi E
< FAE Aoz A28
- 2024-253AA% BAE AEPEE A 39 AF o] 23090 57}

- (R DEL) 2024-253A191E A9 BA4 x|&etr 39 Ak ojd] 23294}
Or_‘_ 27]_
- ol A 790l HREAY FFAE AARTINA gt 21990 E] 2
o A& FEEE 224 Fo] QFE gt o7t didEn w2 F
oA o2old JF 52 el

+ (A2 DEL) 2024-253)A1Q1%E A% 2 A&shes 39 A9 o] 2905k

L=grd o
Sl NPEE EoR 9% BAC) ASUTE FAAY, WER, 1L
ng Eekt AN B AEAE FEE A4

278) 2024-253A A=} 2025-26F A AL FAE A &9k HiEL AESHE 1DAE B9 o|FojHIU(E B 11
Al pp. 296~300 1), o1F 2029-30FAAETA Y] FAE A &dhes Y B A&} 2 24
¥ 21531 0] A7t AR 27188 7HF 1.3%, 0.5%= 7Fgote] e Zolulk At

279) & H1A pp. 301~303 oL
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- 2025-263AAE FAE AEttEs A ] 37599E 571
« (1Y DEL) 2025-263|A19% AHY B z|&3tes Ad ] 252000k s

Z7t

- F7FRRAMIA A, mS A|AE] G SO8 IS B -ARIEAR, W&

3 59 AUAE dw 39

* (R DEL) 2025-263A|A% A BAH &Stes= Ad tjy] 123990k

Z7t

o A7+ w2 ASAME)280)2 ASIEA] A|&281)3} ZF- o&} A[&2] Hgo] A WERd
- ARIEA] A& 2024-253A A0 3,1369uR2=(GDP HiH] 11.1%)°14 2029-30
SPAAEAE 3,777 R2=(GDP HH] 11.1%7H] S71 A= A
* 2024-253A1AEY ARREA] A& Ad HiH] 17399h2=(5.8%) S71%E A
oz, olg F2 aHPRET sEC WE Fo1 AT 24 S0 71

« 2025-263AAEHE 2029-303AAETIR] 9] ASIEA] A& AW 128
AIR=(3.8%) S71SE Ao& ol F& 9 1ys} dF A& IV A%
2 Aol #A Fof 371 5ol 7191

- F AT oA A& 2024-255 A= 1,049QT-=0]A 2029-303]A41 A=
o= 122299 E7x] 278t Aog AHup

+ ok BAMSE, o8 Fu, T 98 5o =gz

=

]I,?l‘.

M}
ro

IdFE "3

ook

© 2025-263A1AE FEFE SHIANES 715 ER AMEH, ARES7} 3,790
RER 7P F3, teoR B 2,770992E, W 1,4609uE, AT o]
A 1,260 25 59 (™ XI-5) )

280) 48 FEA(demand-led) L2 THo] et A& oS0l BAVE ulwA ofzle Exo] 9le.
281) A131RA @ AAZA] et A2 oljsie, AL F2 AT, Ag, 45, B7MEE 5o et 2l o]
He} 15 AR nge Be.
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[1% XI-5] 2025-263A49E 7|sE S3RE SHEXIE

Debt interest: £126 billion

Other £56 billion

Public arder and safety: £55 billion Social protection: £379 billion

Housing and environment:
£44 billion

Industry, agriculture and
employrment: £51 billion

Defence: £83 billion

Personal social services:

£51 billion
Education: £146 billion

Transport: £66 billion Health: £277 billion

Z4]: HM Treasury, Autumn Budget 2024, 2024. 10, p. 164, [Chart D.2].
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(H XI-8) 3352 32Xz M

o
og

(891 Aoinhec)

= A xot
e 2023-24 | 2024725 | 2025-26 | 2026-27 | 2027-28  2028-29 | 2029-30
IR AAE
A1 DEL 4227 453.4 478.6 4947  511.00 527.8 545.6
A1 AME 665.1  681.1 704.3 7258  746.1 7723 801.9
AREA] 2& 2963 313.6 327.5 340.5 3495  361.4  377.7
AR RS 63.5 65.6 68.2 71.1 74.1 77.3 81.0
2 H = I
ﬁxﬁi;h;g 106.7,  104.9 105.7 10821 1129  117.9 1222
AFER=AR RS 42.9 46.6 48.0 49.1 49.8 52.4 54.2
FURdZ 7.7 0.9 1.5 1.0 0.3 0.5 0.1
SIFAHIAGE A 5.1 1.6 0.5 -0.8 -1.2 -2.7 -3.9
719 4 7[ef AHSA 9.7 10.6 11.1 11.3 11.6 11.9 12.2
BBC & 4.1 4.4 4.1 4.2 43 43 43
e YRR 1.2 1.4 1.4 1.3 1.2 1.2 1.2
IR 5 1.7 1.8 1.9 1.9 2.0 2.0 2.1
719 A5 o7t 0.5 0.5 0.5 0.5 0.5 0.5 0.5
H7PgE ofvA] A 0.6 0.0 0.0 0.0 0.0 0.0 0.0
7P3& ovA] 2 3.8 0.0 0.0 0.0 0.0 0.0 0.0
TEHE A= X 17.6 18.3 19.2 20.1 21.0 22.0 23.0
Eard e s 58.3 62.5 65.5 67.9 70.5 73.0 75.3
2 PEA g2 24.0 26.4 28.5 28.9 29.9 30.8 32.0
e 11.1 13.2 14.1 16.4 15.5 15.6 16.1
7Iet A& 12.0 9.9 8.5 6.5 6.6 6.7 6.9
71e} 34| 24 -1.8 -1.2 -1.9 -2.2 -2.4 -2.7 -3.0
R VHAE 1,087.8 1,134.4 1,182.8 1,220.5 1,257.2 1,300.1 1,347.5
ITHE B/
AR DEL 96.6 99.0 111.3 117.20  120.7 1214 1226
AR AME 38.3 42.7 40.9 41.3 40.3 40.1 40.5
A RS 8.6 8.6 7.3 8.0 8.0 8.2 8.5
7Y AR E 12.6 12.6 12.6 12.6 12.7 12.8 12.9
P vE 10.0 0.1 83 7.9 7.8 7.8 7.8
TEHE A= X 0.6 0.7 0.7 0.7 0.7 0.7 0.7
AFENCAGR RS 5.6 5.9 6.2 6.6 6.7 6.8 6.8
AFAS 0.8 1.9 0.5 0.5 0.5 0.5 0.5
7et AEAE 1.2 2.7 4.2 3.7 2.5 1.9 1.7
71et 34 274 -1.0 1.1 1.1 1.3 1.4 1.4 1.5
ToHE B4 1349  141.7 152.2 158.5 161.0 1615 163.0
VL A -65.3  -69.7 -72.8 -75.3| =779  -80.3| -82.5
S5 54 69.6 72.0 79.4 83.2 83.1 81.2 80.5
FTHRE 1,222.7 1,276.2 1,335.1 1,379.0 1,418.1 1,461.7 1,510.5

&4 OBR, Economic and Fiscal Outlook - October 2024, 2024. 10, p. 174, {Table A.7), A743.
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(E1 1) XIZHE 1947(Spending Review Phase1)282)

0 A¥= 33AHA IHSH LS Hof AdFoz AFE A Yot A otk
ZZEZAE & Ffisi= vlgko & 2024-253 A A=}t 2025-263) A9 L] B

9,

o RAYE A&jtews 2023-243A A=t 2025-269AAE St AEHow A
4.3%% Z7HE X1-10) 3D

o HA9] AAXZ0] sfgdti= AFY BAE A&3He 2023-243 A9 %2} 2029-30
AL Z9F AR oR AP 2.0%% Z718 ACE JRI(KHE X1-9 1)
- IEE, HEE BHA-ASEARe o] 8 FTZAH|AE Algde FA=
2024-255A1A% € 2025-263A1A: AlEo] AFHoZ ITHGE X 1-11) )
o && Fd R&D 59 et EAAEL 2025-263AAERE 2029-303AA
A, oJT | B9t Ad 39 A o] 1d9nRE ol St
- 2025-263A|9% AR BAE &3 1,31399eE g AdAo s Ay
tiH] 9.9% Z7HCE XI-12) &a0)

- BAL 7)He 49 HS] o) BEE A AL vigoz, Ex

=
h bl
Aol Ao AW AY

B X1-9) E&XIE
(291 AL, %)

- = A

= 2023-24 2024-25 2025-26 2006-27 2027-28 2028-29 2029-30
A%
A9 AME 596.8 G018 6186 637.9 655.4 G78.9) 705.6
A+ DEL 452.2) 4882 517.2| 534.2] 551.6. 569.5 5885
57 o Algo] FAE W 389 445 471 484 501 517 534
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(B XI-9)9| A&
(9} Aok, %)
- A A&l
T 2023-24 2024-25 2025-26 2026-27 2027-28 2028-29 2029-30
TR NS 1,087.7 1,134.4 1,182.8 1,220.5 1,257.2/ 1,300.1 1,347.5
AEAE
AR AME 28.1 25.1 21.0 202 19.6 19.2 18.9
A& DEL 106.8  116.6/ 131.3| 1384 141.4 1424 144.1
T FA 1349  141.7 1522 1585/ 161.0 161.5 163.0
FHAE 122.7 1,276.2/ 1,335.1 1,379.0 1,418.1 1,461.7 1,510.5
FHERIZE(GDP HH] %) 44.9 45.3 453 451 448 446 445
PAY RZele 558.9 6048 6484 6726 693.0 7119 7326

ZA: HM Treasury, Autumn Budget 2024, 2024. 10, p. 33, (Table 1.7).

(B XI-10) BXE XSS (272 M)

@9 AYTRE, %)
o M Baseline  AE | HEF 4EH FVIE
T 2023-24 | 2024-25 2025-26 2023-24~2025-26
BHA-AREAR 188.5 201.9 214.1 3.8
eE 87.9 94.3 99.7 3.4
U 20.3 22.6 22.1 -2.7
e 11.9 12.7 13.8 5.6
HE 7R (aw Officers Departments) 0.9 1.0 1.1 7.5
S 53.9 56.9 59.8 2.3
Slolu - ExH40] 7ISTHE(ERA) - 0.8 0.8 -
E’?—__Véiﬂ]@(&ngle Intelligence Account) 4.2 4.2 4.5 2.4
Q- A 7 11.1 11.2 12.2 1.8
- A GAR]- AR AR 9.6 12.5 14.3 10.2
= -deﬂkﬂﬂ'ﬂ%#l‘% 10.1 12.3 12.6 9.7
Eslujrjo]- Amr 2.1 2.4 2.3 2.6
I} SAl- 7]ek 12.7 13.7 15.1 6.5
EE 30.0 28.8 30.0 -2.5
ORIk - B AFHE 6.4 9.0 10.3 22.0
OURQER - EAZHY. — BA _ 14 3.7 _

T8 AP 9 A ZRAE ' :
- AR w2 6.8 7.1 7.5 2.7
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(B XI-10)9] A%

(&) Aojmhes, %)
o 2%  Baselne A2 | 3% HE Bk
T 2023-24 2024-25 2025-26 |2023-24~2025-26
A - B 2.6 3.5 3.3 10.0
S 9.0 9.7 10.8 6.3
=A% 6.7 5.9 6.7 4.5
AR 0.4 0.4 0.5 1.3
Wiz 1.3 1.2 1.4 -5.4
AFEHE HB 43.4 45.2 47.7 2.3
A F7 19.5 20.1 21.0 1.3
Bolgde §gn 16.9 17.2 18.2 1.3
AT EY7|BE 2.7 3.0 3.2 7.1
e 4 g4 7= - - 0.2 -
ov]H](Reserves) - 2.8 6.8 -
ol 2% - -1.2 - -
poe AeREEd RaE 2 sse9 6008|6437 43
A AR Qg FA
BAE A&=(GF7PIE A <) 558.9 600.8 648.4 -

F: 7t IAAZS] A FA7HE(current price) 71

&% HM Treasury, Autumn Budget 2024, 2024. 10, p. 35, {Table 1.8).

H XI-11) X2 2XE XSt (Z7H42 2

(9] AR, %)

o =25 Baselne = 72 %8z dE StE

T 2023-24 | 2024-25 | 2025-26 |2023-24~2025-26

- AR 177.9 190.1 200.5 3.4
- NHS England 171.0 181.4] 192.0 4.0
R 81.8 88.8 93.0 3.5
- core schools 57.7 61.6| 63.9 1.8
R 19.0 20.8 20.6 -3.2
S 10.4 11.0 11.8 43
HE 7EFLaw Officers'’ Departments) 0.8 0.9 1.0 7.6
SN 34.8 37.5 38.4 1.7
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(E XI-11)9] Al
(9 HoskeE, %)
o 25 Baseline | A2  G¥d 4F 32
2023-24 | 2024-25 | 2025-26 |2023-24~2025-26
I RAA(Single Intelligence Account) 2.8 2.8 3.0 2.8
ol G- AHER: 2 7.7 8.4 8.3 0.6
S XA AP AR 9.6 12.5 143 10.2
T A GALS]- AR 8- | AL 3.3 3.8 3.8 7.5
E3}-ujr]o]- A= E 1.5 1.5 1.5 -2.5
e}l 7iet 0.3 0.4 0.4 12.4
EE 7.9 8.2 8.2 -0.7
OARIRTE - RS 13 1.6 1.6 8.8
L 4.7 4.8 4.8 -1.9
AR 1.6 1.8 1.8 3.7
L5 Ak 8.4 9.0 10.1 6.4
=P8 6.0 5.2 5.8 4.1
A 0.4 0.3 0.4 0.7
Uiz 0.9 0.8 0.8 -7.4
ATEHE R 37.4 39.3 41.1 2.3
I~ g 16.4 16.9 17.7 1.3
BolgAe g 14.8 15.2 16.0 1.5
At S71E 2.4 2.6 2.8 6.8
e 384l 7 0.0 0.0 0.2 -
of8]H)(Reserves) 0.0 0.0 4.1 -
fn}gfj&%fﬁg&%}l M 42 4842 5124 3.3%
ARer #7800 wE 234201 % Rt 0.0 0.0 4.7 -
A B8 AS{=G7VIZ A2 452.2 484.2 517.2 -
ZF: 7Y SIAAES] 292 HA7HE(current price) 71E.
E4]: HM Treasury, Autumn Budget 2024, 2024. 10, p. 37, {Table 1.9).
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(B XI-12) X2 2XE XSse

(S A2, %)

MY  Baseline A# %,,;‘q ]i:'i% ARl =712
_—I_LE_ o
2023-24~ | 2024-25~
2023-24 202425 202526 5 e | s s

- AREAR 1050 11.8 136 10.9 12.8
TS 6.2 5.5 6.7 2.2 19.3
W 1.3 1.9 1.5 5.2 -20.9
HEE 1.5 1.8 2.0 14.9 11.0
HE 1R (Law Officers’ Departments) 0.0 0.1 0.1 2.4 7.1
Sk 19.1 195/ 214 3.4 7.6
STejolu - B0 7I&THHE(ERA) 0.0 0.8 0.8 - -
R AA(Single Intelligence Account) 1.4 1.4 1.5 1.7 6.1
- A7 < 3.4 2.8 3.9 4.3 35.3
T8 A A AR 6.8 8.5 8.8 10.7 0.9
Esludjo]- Am=H 0.5 0.8 0.7 16.2 -11.3
T} gAl- 7R 124, 133 147 6.4 7.6
R 221 206 218 -3.1 3.3
oA BASR 5.1 7.5 8.4 25.2 10.1
ofUIRIQEE. - EASHE — BhA
GG A U 5 meAE oM 87 ] ]
L 2.1 2.3 2.7 12.6 16.8
Al B 1.0 1.7 1.5 19.8 6.1
D i 0.6 0.7 0.7 5.0 -1.2
AP 0.7 0.7 0.9 7.1 22.0
AR 0.0 0.0 0.1 - -2.3
Uiz 0.4 0.4 0.5 -1.1 0.5
AFEHT HH 6.0 6.0 6.5 2.3 7.1
AU~ A= 3.1 3.2 3.4 13 2.4
EolC PR 2.1 2.0 2.2 -0.3 6.6
e S RE 0.3 0.4 0.4 9.6 1.8
ofH]B](Reserves) 0.0 2.8 2.7 - -
it 24 00 -12 0.0 - -
AR HAE 2S5 106.8 116.6 131.3 8.3 9.9

T ZF YAARY] FHLE A7 (current price) 71%.
ZA: HM Treasury, Autumn Budget 2024, 2024. 10, p. 38, (Table 1.10).

282) Spending Review: B8 2~4dnfc} o]Ro|X|= F7|APAEAL R, 5 39 Beo] HAEH A&I=E
A3, 7 Foll= 20219 AESAENA 2024-253AAE 7R 9] B A&t s A4

2 2 0-

300 |

At 78] =E
g AR 20259 ASHEE AL, 19 AEEHE ol oiijtel] vy, 55 25 AEE HiA
p. 315 IS APl 2026-273AAE7IA 0] A& AgE &=3l, olF 20259 = TR 91F.



XI. ¥=2(2024H 712 OfAtoh)

(B 2) MREO| Z3X|E UAKaudit of public spending) Zx}283)

O @) A 78 7] AL B8 oA 2 5Foes Fdo] wAd ¥, A
BAL 2024-253|A19% FZAZ g ZAE AA|

O A 23) AL 238 AETEolA 20249 32 AT e 21999259] 23}
AZo] o1, olgt 23t A% el Acle the vl 7H

° 20214 ASHE olF AFzd AZle] gl(unfunded) o2} H2 APo= <
Eil 2024_25:937;“(5E X]% olgo] & 260_1@_8_5 %7}

o 202149 AESHENA 2024-253AA% FAE &3 s AT o o &H F
% 339 FAEH E7M9] ITo] ditED A A 1509929 A& o4

o] Z7}
- 20219 AZHEANA JAHAHOBRIS FF 39 B LAY BYSES
oF 7% I&aGo, AARE 247 1A SRS oF 13%S 71531

o}
3l 3F0 2= 15% 0] o] AoRE AW

o st et 2A A9, Yt olel B7F, Fzih9 WY olF He 5
) 500 Bd 2jE 5, Fele] H ol 8] AE o] A 271

olN

o 20214 AESHENA T5HE =24 g0 FES T34 B A 3%, 2%,
2%2 A8stF o, AARE= 2022-233AAE0] 5%, 2023-243AAE0] 6% &
7Fstdar, ool wht 2024-253 A% Ho A& 4 E3t 7t

*

P

SSEE 224 20 QMEL SEAQ 20 HE 7|2l PRBs(Pay Review Bodies)2
oY AR M=t 29
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0 (324 2X) 249 AR TERE A 3 AFED Al g P A

4
St 5 9 29z o 13500ukesg Ay

o
H =7 R
v =k 2024-25 | 2025-26
YA alit 2% AR, AFUAIA(SARH, 533 5 T
TE HA H"gS X& S, 2024-253A14% -4y - vjd<s 7] 3,150 3,150
& 3, 2025-263A|9E AEY A& At At
2024-253 A1 ALK e 547] A= HEXa(Winter Fuel
=.olax -
—1-1:0 “aT Payment) W% '—;l?‘.ﬂ\_ 1 400 1 500
29} o] gEU4 = 9 EHol5(lllegal Migration
S Ac)9] 23 B8 F2 800|  1.400
Ze- 2| 9ALe] - | EA)3)7]E (Investment Opportunity Fund) A1) 2 7]
AR e afn nede 33 o
AR AFS)d & v]8 7H8(adult social care charging
HA-ARIEAIR | reform)(&5 H& & AR A%, ZHile] & &5 H|& 30 1,075
s A 5) T
u E lng ZEEFQ AE, A303 A=A HY 9 A27
e A% As), A= 29 29 s o
A £ A AIE)E dAlckE IF9=EE
woHd
Rl (Advanced British Standard) 23] 0 185
A 5,455 8,145

EX: HM Treasury, Fixing the foundations — Public spending audit 2024-25, 2024, p.9,
(Table 2>, AT4.

O E71E 24) 334& SAE A 394 A A

o 27}l A7t Hols melslal 2024-253)A| w0 A &3S A
5to] o]& 20244 109¥ 30¥9) 71 JARES B3 Wi

o 20254 B AESAEE 59 57142 A& BAE Aldstal FHo| FHYsH

A7 A=l et A& JRS 244
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)
d
i

i)

2

2

2

i)

o

o)

o

Jo

ol

ol

rlr

oX

o

o A% w9l et A Agstn
o] =S MAste] 27t (2 U Aol WEEA YT BA()5t A B
2 ARAREL SHIRAE Agstel BA)
- Z7(shock)el AT AN LAY A& ALY 4 YEE 519 o
717kl et AZHES 2duieh, A 39 A71A0E ANste] TRAR|AS
F71402 A

- GDP HiH] 1% olde] i+t AF-2 +9 Al it dH o] =H21 B71=
oJ7t3} sh= ‘fiscal lock'2849) 8 =

283) SEZAAGATY AFASELAE, TAZET - A7 D F83F, 2024. 8, pp. 40~41, AA} AUL.
284) F8 Y82 A ATY APASELAE, g sdF - A7 L 8=, 2024. 7. pp. 48~49 Al
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7t Bt MHIA(NHS) 7HMI SSAHIA THS

O (NHS % 35482 714) NHS 7iAd, =73 ¥ st ¥ o3 33} aAb Ayt
A8 5, A Bolell 24 F3AHIA S At gt FAE A

N

(o]

o (NHS) %9 NHSol oigh 94 Ao wieh, BA-ARBIEAEe] 27|
2023-243] A1 A= E 2025-263A(ETHA] 2269THE S7H2W Hat AE &
7 4.0%)

- ol ZEUY19 WY 717+ AlQstal 7P w2 F7REE, NHS7L wis 494
o] 7 A9 A=7E AFoki, FAEC] 18F ojdjo] AEE ¥ 4= JY=E A
Ask= o AL

- EQF AR & FES; ARr)7]o] tigh AREFAE o] oA o

?7

o (W) WSAAH] Higt AFAR|E0] 2023-243)AAEEE 2025-263 A A =7}
A 112999R2-E 7KW B Ad S718 3.5%)

- ol #4 st A, AF A ofdo] B Si(FRE oRXA Y =Y 5,
B 152 ¢ Ve AN S0l AR

- E35F st A =2 TM(school rebuilding programme)dt st F-X|EHS 5

o (AFH-AID) AR A& XS I5E HEH olik2 2023- 24947#1045#1 2025-26
SIAAEZHA] 1990kE 7KW Bt A F7RE 5.6%)5kaL, WEH ik
189mkeE 57}

- Ol AF QY Y, vkh Y, A Y HS HE QY FY, 1Eh fAE
5, WG AY &= A 5ol AR

o () FAH st 4 =7t R, x5k EQHY oS 5ol AEE SR ok
2023-243AAERE 2025-263AAETA] 299ukeE 27K 2 Hit AF =
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7+ 2.3%)
- I AR 2025-263 A AEAA] A Aol $HE FTVek AL, BThAIF
GF717HNATO)7} st GDP the] =ollit vl& 2% HZRE 23

BN

o (XA E(Local Government) YZFAHE A GA7} A|&7P543S 383 4=
NEF o] 2ZAQ XA&E B9 ol& A
- ] A& HsKcore spending power)S 2025-263]A|Ax0] A-AOZ 3.2%
S7H712L, 1390kE9] At HERaS siRRIEA] B2 6291k
- EuS 9 A IS AleS #Iet dlikE SA(0TE)ska, 3 9 9=
782 9t At A= Higste ofs9] ARIEAE Ast

- GREEAYIFIS 19 o Agstel A9 HS g8 =1

2]
= 23

=

o (RAgF(Devolved Governments)) 2023-243]AAERE] 2025-263| A A =7t
A 66T 0] 7} AjFo] AFE Y|, 1% ATEWE HHo| 340ukeE, 9
YA AFof 17999, Foldsie PP Ro] 1592t vy
- OlE B AFSHE, AYL, FoldHE AHoA sk, 8, B4, ARREA,

BE 5, R Holol vt 247 7bs

o (B4 Post Office Horizon IT($A=9] 8§ AAHY 27)2 0 dHoz QIsh
aA A9 gefRiEelA Bdas AE
- Post Office Horizon IT AFAol tisfl 2024-253|A| A HEl 2F 18Yu}eE, @
A EH AR tis 2024-253]A A=) °F 118wt H

Lt ZZA0| dEeE 25

0O (3 AY) AU W, &5 9 F 25 e I 52 59 =30 M

oSt ARFES Ad

o 2025W 4¥RE 214 o9 A7Fg ®HAAYLAF(National Living Wage)S

285) UK Shared Prosperity Fund: A9 #3 T3 A FAE] 7 EF5 A4S s A€E 7.
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6.7% QABI] 12.219E2 AH

- ESE @A yolo wet t2A dAE0] = A dTEreS JAA ddssh]
Aol 18~20419] AI7F HAZ A A=(National Minimum Wage)= o o
1 16.3% QIdsto] 10.00m=2 A%
+ o|& B9l oF 20%HY 9] Aol Ht 2,50002E FSUFS ACR At

o B 4286 F7F A5 JH(Carer’s Allowance Weekly Earnings Limit)E H
=

, 16A17F 50] dfFok= 1963-2ER 1At S84 54

= g ol 7P A St A=, 69 o]
S e e g 02 Aos 9
o 18- AL+ HEmployment and Support Allowance)ol|A] E¢30]287) 2 9] o]
5= 7I5S6le] B B2 AFES ddiZl g9 Az FAAZIAL 4] 2 o]F]
= A
o 7159 BAIA i IEHS WASH | S8l ol 7P ZasE 7 7 A
4= A%
- oJFHE9] 7[R Y7288 JFHELR} YAAL] FAH] HZR A|E289) TS
918 2025-263A|A= ] 10292= ¥
o O] APAAEAY A, YA, 3 T2 BE HE A2 23] ofF

=3I A A1l At ALS 7HE B H AR

286) Carer’s Allowance: 9 4 35*171} 4 FME E2RE =5 AP el 5 B FoiE i
Y= Fe, EEA 1 ZlJElL FHFG 81.97H2.E). ol B P‘: FF A% 450] 1513+2-E oJsHF

7r &5 gtk)ojof ok 5, 44 2ol 87E.

287) Universal Credit: 47]9] ARB|EAFA(AS78 LAAGTE, 18- A A-d, ASRZ FAF)} 2719
ZAFAEZAAZA, oFsAABANE stz B3t :Loqi AlEstE ABEAAF] AAE HEsH T
o] EXAAY 5&4E =07 -r]OH 20129 &9l

288) Household Support Fund: A4E% 719} AAF O E oS A1l Y= 7MH-E R YsH] H 3 2021
1099 == 7528, ARAE EOH HiEE]o] 2] HALH]o] A E‘ﬁ‘o] 7P L83t 7htol] disf 414, oA
84, A4 5 B E4 ¥EZ AL

289) Discretionary Housing Payments: FAH] X U(FAF] Ex S3F09 FAH])0] FEIA] 2 7o
F7HH08 A Adg AFcte A=
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0 (37 224 T3AE B53 TIANA A7 FRE A8) A2 B olEe 2%
o] a7Eh}, ZeAo] et Al AL 9 Aolehs Boke A7WA AL A&
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o 224 x]g% 3 E’Jﬂ A 52 19 5 F2HL, ALA 30
B 19 o e, 2025263 A0 oAE 271 A

o 202549 H7HA| A= 7HA0l diet @ HolE AE Y A ZUEF 7]5< Fuel
Finderg 75t =2 A= APFolA 9] AAS Aok F84d< 7IdetH &4
A7E 7P AR = S dA 2 5 Es Ad

Ch &2 2

O (Rlzezt &1 71530 E FopA] g, FF 549 B9t 1HATLE o4k 33

FAE S7HA 7719 79k AAdstar, vl A A

o Y AEEAE 130992 SV, ol AR A ESe A} wigof of
e B2}, gAY od R, A TAeE uRZe] A £3 5o AR

o fXE =zt =3t fXd 9 V& 2ok G AYsh] #si Project
Gigabit2902} Shared Rural Network29D 5of Fxloto] tiA|d AX} 5|40} =
= A9 A 4gZ A

o N2 Fd gj7|x|o] AHst F8 x7 J;W(Affordable Homes Programme)©]]
it Al A Z@sk= 5, T8 330 tsl 509nkE ol B}

290) =714 J Azt Z2AE,
291) Zetd AL JAds] ¢t ZeAER, HAE AR} it sEAY A S AL
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o F47|%4% Build to Rent292) Fopof] 30dut2EE F7 FYsto], F8 ARG
tlergyt 745k wizk e AR A

O &35 AY 4F 47T D 27192 ALs] Y3l vl5A4E A4l (business
rates)E 7fHotY, AR FZRAAC} H(pub)S AYsk= Ala Qlst &S 9
o 2026-273AAERE A SV A, S8, o7 Aof disff vl
AL PANE FTHo2 W 5ok E‘Q
- o] AlF st AFHOE A&7 = UEE 7P 77 =2 HeAl] O
FAE o B2 A8 Fe
- &7199 Al 523 Al Z4E(Small Business Rates Relief) 22 1009 ©]
A0] AR AAAEE BV ASo] T2 Al SVIERE BES
o AmY], £8H] oj7le] ARIAol= 40%2] MlE AHES ALEH JAY A
119l e-=of 3
FAE A FHEA(Discussion Paper)g E1ste] tiifo] == 94
= St A& AAES 35 AT £ UAEE AFIAE E9
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oS AT, T4

o HolA Wl F79] oF 0%E Aot A4 AWF(draught)ll thigt #A
Qlslstal, At ABARR} 7 (Small Producer Relief)S AH|sh= 5 AR FX
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- A RASE = AZF 8500825 oo, o= But s=9] Y
g 1¥49] Ale 3}01] By
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B

ksl
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2

o Age] 3 Soje SEL B T 0=, S 2430 9190 DL ol o,

292) 97t Y5
AHE et Fe EH?FE Adshs B4,
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O EAAEE AP 25 t3) B4 Al259 AP|9 @72 ]3] Tsh: vl8S &
et ZEAA AT TZA v A B}

o B AAg A1 OFE Qs AL izt 1002mHese] Hge A2
AP b 2 RO B AP]- 05 ot W|AS HHEsle] G 5W 59 92
omlers A AY

5 AFRok T 3,18072] 27} 1S Wt} BANAH A 0%
2 2Rl d3QEes 7

(39 o= E3h)

- AP]- 9% 9 ZJ5 MK Fraud, Error and Debt Bill)& 53l 233 28713l
A AlFEE HolHE &8 Foi7t AgsHA AFEL A=A HAAT o+ Ue
N2E F3ke Hoj(9oulet A7h

- AP-95 9 AR WS o wE- ATl AT s Wske ZoGoinies

a7
0 @A A% D) TBAEE B3] I8 A WA Tesp] Aol, BE dAR
7 dAe o5E $45 olAHES S

o AARIE HYoHA ol 8she Z& WAskL, 2029-303]AAEAA] A7 65T
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=9 7t AlE FHE 5 Sle A A3 84 H7|A|(package to close the

e

tax gap)= &

- 5799 #4 &5 FY(compliance staff)& 3712 25l 1,800%9] A+

o] AL MASH 5 PARE IR ARS B aneon A4t 248
=3}

o =AY IS NSl AR Al AlaElE ZHAdSE] $18 1T B HlolH
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A At

o WY AF NN TR FHS W] A AAAA AF 2% 7=

(contrived car ownership)293)E& £&5k= Hor g
o AAIE AMZo] L= olXeE ATt BAIRREC] AlEe Al EReleE
9%

o AN YA 2AL 75E BB § oY w2 AR APl ol o FEa 2

A2 v

0 @E3AME AF 222 A% Als ) ofA ek 22299 Algol it o=
ARE Sl Aleg SHAIA s8AH L] At FAE g
o IEFY] ANIEY7|F 88 13.8%0NA 15%= AL, 20259 4¥5E 1L
571 FUEA7| TS WHoloF sk A &5 71%(Secondary Threshold)
= 71 910092504 SHTRER of 274
- ol WA ol J=9] 8F AREAToIET FoiAle] GDP ¥ ¥lE2
93] OECD 2l¢=9] HHtt WL, G7 7k 3 Al AR W 482 &

f
2

-+ ol Fal 868 537 AV} R etFe A B A He 5
SR E7|olES gHoks 185 F ANt olyo] W Ro] ZolEAY W

Pt s Ao A

293) AF IAFEO] AR A YolA AFe , A=k SAE obd Ji)l HORE SESHA, 7IeF HHo R R4
< olB5AIA AlF dES FokA ok A9 WAL

294) ol B3 BR= Fe D A B GDP tiH] A BARES AFS] Fache WIkeE A9

295) Employment Allowance: 27 TA|AE 7|50 2 107HR-E o]k IHIH ] 7|ojF-S GHRE AAHA]
5 B S 5= AY o9 1859 SRS A 5HTRE A = Ak
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O QA AlD) ol ARt} d4 HAAN 2= (Corporate Tax Roadmap)S HH#
sto] 7|4 AT oS 78S AT

o HN HIAMEL FY £ 25%S FA(GT FolA 7 B2 5
o AA Fil $£F9 AE-ZA|(capital allowance) ALE |A

A F2 37 9 71A TRl tigt 100% AHEEA(full expensing), 10092}
T 9] A7 FAFA(Annual Investment Allowance)g Z3t

gt R&D Al EA19] #h/d(generosity)S 4]

- B =2 Al BAIE, A0l He R&D HIE2] W2 W 5= Qv

O
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b
N
2
)
)

O (FFst A&E7Fss A4 A2E) 33478 A8 I3AHA Aa $7h Al
gfisk= A Quloh, S2AE Hostal AlA| AlAES A5kl A&7HsRt ‘%}EJ
oz 24
o AEOIEA(CGT9E QVdste] Ma=E SHiots], F= AlA|l AlAjlo] FA|IF o=

ARPLS 2T & QJEE HA}

- 2024 10¥ 30¥9HH AMES 10%014 18%=, IAlES 20%C014] 24%=2 1
Aoto] FAL F54t Al sYstA 27

- AFAAF B3A(Business Asset Disposal Relief)u XA} 2 (Investors’ Relief)
9] A% A= AAES DAZCE sl AldFEo] #isle] A8 4=
T2 A AFE AT

+ 20259 4€¥ 6YHE 14%= A4, 20269 48 6YFH 18%=

o FRT UG ST A9, FTAY o B J1ofE T 5 Y= 4] A
29e A

- WA 7|2 @A 325 SHTEER ) o] 2028W 4¥97HA] HZAE Aol e
20309 4E7R= A%
- 20264 4¥5EH 59 AAE A (Agricultural Property Relief)2F AFY AjAE -

2906) Capital Gains Tax: Atk A2 Al 71| A5 disf Fabsle Alge=, uid 4491e] 1% vlRite] ofE g+
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Al(Business Property Relief)S 7H#

A AL AR At gt HAl= 1009REZFA] 100% A-8-5k, 1005
et MR HisiAE 50% A8

o AFAEA 2 FA0 Higt AR AUE HAlES 50%= SFF 23

- 202751 4%}'?—3 FE duel dsiAE ASAE Fastol dee A5A A=

- RPI+2%p(&HiE7t A58 2%pE 7HD B4lo2 SHiNE Ak, &o0=2
T o] tisiAs 28 7= 10%] Alas
- 2026\ 10€85¢E Hxpa Bidof s 10m( 2.29-2E9] 1gA&S 485
= ARPFHAl(Vaping Products Duty)E =Y
o FAl(alcohol duty)E AMEZ} A5ECl 9 AAdoHE, HolA HuEE S5
fEE AlF QoA AlQlste, A4E3t 3 FAskL AT A= 55 A
O (Mg & I o) AlF AlAE, oYA], F
o 202549 49¥ 6¥4HH 7|&9 AFA| Alei(domicile status) 7HES HA|olal, ASF
719Hresidence-based)d] A& AA= #3H
- Ol F=0 Aol He AR F=olA AlaE gHRelior &2 9|
- o]0 me} sjQ] Al (offshore trusts)& &3 AEA JuE &0k, Q= &5
o th3t Aol 50% Al <ot ALS HA|
o 20204 4¥5E & HiHEZ(carried interest)= ASA| A|A WollA AH A
- A7 &8 AIESo) AejFo s HBE= AHLo|SA| Al 2025 4¥FH
28%°N14 32%= QA

o 20249 109 31¥9%¢ 71 Fo] tfst Q1X|A(Stamp Duty Land Tax) JAlE
< 3%°1A 5%= Y
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- ol 53 Ael® FHE Ut ARSI 7€ FHA ot s 4f
AoA AdHH ez et 24e Al
o oqz] o]o] RH(ZAA(Energy Profits Levy) A& 38%E 3%p Aok,

29%9] B2} ZA|(investment allowance)E HA|5HH, o] Hobgd A& 7|7+
2030% 3¥ 31971/ /4%

o 20259 195E ARFstuo)A Algshks w2 7]s AH|A B]Eo] tis 20%2]
F7PRAAIE Fapetal, 20254 487 E Ardstae] dieh vjFAE AitAle] A4
A ZHH(charitable rate relief)S HA|
- O]& Bof| 2024-253|A1AEHE 2029-303| A A=A Ao 18JT-=E20] A|

7 gEE Ao=R oA

Or Ty TIP3 Zet

O (W22 ) AS7PsT TIARL SA8LL, V1A AL Ast] 9180 A

4 BREARENE sl Bt gdeln BH% Ay ZeAYaE 75

o (AY297) A FEH(fiscal mandate) 2 33T TAHETY2Y AlL))et B2

EH(supplementary target) @ Ja5-7 A, EXA|E e 182 AF

- (A5 23 A7 717 5 oA A 2 AAE2989)2] GDP tiH] FEFE AT
(FL2D A9 vl A4a

- (A=A 22) A 717 5 oA WA JAAES] GDP | S5RE <A
H &2 3% 23}t 24

- (BARE %) 2024-253A A% EAXEE AFF7F AR At BAAE
e} vhRl(margin) OJUZE #E

o (Ng29) A ER= AT AICE B BRE 33HE au8 AT, B4

297) HM Treasury, Charter for Budget Responsibility - Autumn 2022 update, 2023. 1.
298) 5 W 20249 3¥ & ARt 7]E0 R 2028-293 A=t H.
299) HM Treasury, Charter for Budget Responsibility - Autumn 2024, 2024. 10.
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- 2ieto] ojql W FA| A SFEUAE02) Ha & I A Bi7|AF 5= AR
2024~25 9 2025-263AAE St 229025 A3t Al
- BA Aol et 5844 A9
o A B, A5 RS B 2025-2631A1AE] 19 7007 nRe-E A
o o5 AFRY B, AHlA st 229 55 B9l 2025-263 A A=A
29 5HNRRE o)) Azt

0 AEdE zuml) B714 BN wld B4, 1€ 71 A FEo) A2 TS
B ZTEAEE BT Ages FE HuAE 20254 & Ho) dn

o (M4 FA) 7 BA7} @sle] B4 BEE wgAoR YKL, AUS
gate] G nlE 5 YES SR B A2 B

B

o (1 7D TBANA AT TiAEs AL B4, A3t S 98 BERE
o 71&g Hft BE

- 8|1 A FBAHIA AE A A0l o @ - Folst
a1, FFAEIA Algol Qo] A HE A A
- JHo] OBl B HPYE 9 PGl o]k ofE AB|EZR| ELmS

(SEND), =4t &4, 44, iked, 179, 24, 1%, 35¢Y 2ok A%

302) Migration and Economic Development Partnership with Rwanda: Wil52] & d=2 4] 3
20229 49 =919 digdoe s Wy AFES ESTE By HAE A st O gi7tE 29T
39 7= JPIAE-E AlS. ERE 3007 oFF Al 19 2Rk EE SR ARFsiaL ol AR 3 e
Foff 179 1395 A E(EA: UK Parliament, “‘UK-Rwanda Migration and Economic Development
Partnership,” Research Briefing, 2024. 5. 29.).
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