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29| A(14574 B0 - s17(2) TMA 1970

Without prejudice to the generality of so much of subsection (1) above as enables
different notices to be served thereunder in relation to different parts of a trade or
business, separate notices may be served under that subsection as respects the

transactions carried on at any branch or branches respectively specified in the notices,
and any such separate notice shall, if served on the manager or other person in
charge of the branch or branches in question, be deemed to have been duly served
on the person carrying on the trade or business: and where such a separate notice is
so served as respects the transactions carried on at any branch or branches, any
notice subsequently served under the said subsection (1) on the person carrying on
the trade or business shall not be deemed to extend to any transaction to which the

said separate notice extends.

|

F S22 27 (a), (b2 2/ BF: s157A ICTA 1988

Where, in any year in the case of a person employed in employment to which this
Chapter applies-

(a) a car is made available as mentioned in section 157, and

(b} an alternative to the benefit of the car is offered,

the mere fact that the alternative is offered shall not make the benefit chargeable to

tax under section 19(1).

T 2304 and & ore 49 Areldl #Aske Aol o 234

B AT WA S 4L Foll W &S st =7] mEolth. ot oxlg]
A5 EA7E (o) 79 F HA 2ol 27] Adle 24 Hgo] FHHolge A}
A& &5 U Hof Yot

=, 28 €A, AAlL 34 - FEE, 5% e B3 Aoy
George Coodes HES Y E°| 2 45= &7 (case), WES Agar] o)A
FZojok & 849 2 (conditions), 4 th4t(legal subject), BA 3
(legal action)2h= Y] 7FA 842 FAE AUl 7les oo} dttu F743
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T E103)

ErE 2ol

and 2} or®] Ay
Z4oke 289 o
ko= 20] Fo.

XL Mg 27sfel of: s164A(2) TCGA 1992

Where rofl-over relief under this section is available, the re-investor shall, on making

a claim as respects the qualifying investment, be treated-

a. as if the consideration for the disposal of the asset disposed of were reduced by
whichever is the smallest of the following, that is to say-

i . the amount of the chargeable gain which apart from this subsection would accrue
on the disposal of the asset disposed of so far as that amount has not already
been held over by way of reductions under this subsection,

ii. the actual amount or value of the consideration for the acquisition of the
qualifying investment,

iii.

in the case of a qualifying investment acquired otherwise than by a transaction at
arm s length, the market value of that investment at the time of its acquisition, and
iv. the amount specified for the purposes of this subsection in the claim;

And 2 or®] ZREH ALZ: s164F(2) TCGA 1992

Subject to the following provisions of this section, if at any time in the relevant

period-

a. the shares comprised in the acquired holding cease to be eligible shares,

b. the company in which the acquired holding subsists ceases to be a qualifying
company,

c. the person who acquired the acquired holding becomes neither resident nor
ordinarily resident in the United Kingdom, or

d. any of the shares comprised in the acquired holding are included in the original
shares (within the meaning of sections 127 to 130) in the case of any transaction
with respect to which section 116 has effect,

o}, 28y H2EE 50] - FAL- BAlo] 27} uidAei case®t condition®]
g B4l 2 Aol oz Asls Zlo] St WHPRUE A At
AN S A B RuTke FHES AHSEke R0 ofdlo] £82 Fok
d|& E°] “An accounting period of a company shall begin"< “An
accounting period of a company begins’ & #33st= o] £}
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RHEQ 2WE HE: s4A(2) TMA 1970

232

A person shall not be qualified for appointment as a deputy Special Commissioner
unless he is qualified for appointment as a Special Commissioner...

3B

A person shall only be qualified for appointment as a deputy Special Commissioner if

|

Lhe is quailified for appointment as a Special Commissioner...

“not less than 25 per cent. = "25 per cent. or more’ W “at least 25 per

cent.” 2 HF3h= Aol ulg3 i},

=3 FEHE ol#li] ol B rksd o SEEH R deske Ao T4

d & &°} 617(6) ICTA 19889 ¥¥2 “Until such day as may be

appointed by the Secretary of State by order made by statutory
instrument,...” ©]A1% “Until such day as the Secretary of State may
appoint by order made by statutory instrument...” %% S8 & vHte A
o] ¥t
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F2 (signposting)-2 713l e B7)(12.1.29) a)Ad #A 2E(Section
12.1.3)& A3}

(X 2) 24 ZHY SX}
T Part 12 - Loss relief

Chapter 12.1 - Relief for trading losses of company
" Plan of Chapter

Introduction

12.1.1 Outline of Chapter 12.1

12.1.2 Losses to which this Chapter applies

Relief for trading losses

12.1.3 Set off against total profits of same accounting period
12.1.4 Carry back of losses against earlier total profits
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THE Tt
12.1.1 Outline of Chapter 12.1 E2L ARt Ero]
BYXJO10} SX} o)

1. This Chapter is about relief for trading losses of a company.

i H HHof gt
It deals with trading losses from the point of view of a single company; Chapter o x
MO
12.2 deals with group and consortium relief. d%= Wl
2. Under this Chapter a company may, in general~ HIZo= 3}

a. set off a trading loss against total profits of the same accounting period: section
12.1.3, or

Defined terms: accounting period, ICTA s.12; company, ICTA 5.832(1); profits of the
trade, 5.12.1.26: total profits, ICTA s.9(3); trade. ICTA s5.6(4), 832(1), 834(2).
Origin: subs.(1) to (4) - drafting.

i &% 4o, dojoj Ay

9] 4ol £t} old) wh} o) H A 2E-L F4F dolrt 87 o v
A2 S48, ojAd e dhie e shie] Eatog FAE o A |
el M 8] dHsubsections) MM = F 70 ol/de] E4-& EE3IEE it

101t HE 8ol (legal jargon) & 7Fsd AHE-3kAl eheth A, 'in like
manner & In the same way 2 H#3t31(12.1.25(3)) “otherwise than &
“this does not apply..” 2.8 AZ&It}(12.1.23(3)) E£3 HHE “shall’ 2 747}

ol g7iE Hag)

o nxAs, 39, Fd L WE olFE F= AR AM
BAge AHS gdigit 12.1.9(0D)e 742 A 398 2951 3l
=8

“If the amount of the transferor s relevant retained liabilities (L) exceeds

1

a

the value of its remaining assets (A), the amount of the loss carried
forward is reduced by the amount of the excess (L-A).”

12.1.7Q2) =

£ &le A7 I fY0R BRYE AR B2 A8Y0E
A olslel #ol2 1

3.
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Losses carried forward from [ Section 12,1.6 Set-off restricted to profits J

! earlier accounting periods. of the same trade

9 Losses of the same accounting | Section 12.1.3 Set-off against total profits
period

3 Non-trade charges of the same | ICTA Section'338(1) | Set-off against total profits
accounting period

4 Trade charges of the same ICTA Section 338m Set-off against total profits
accounting period

ZERE ARSI Wbl #5351 Ha Auated kit (2 3)

)

3ol

(B 3)

B gole FS A RS AM8at, 245N BABT, T
@ 8ol AL AH AT 22).

S4TH2| Mol

accounting period
. acquisition
change of ownership of compary
charges on income
company
in substantially the same ownership
Infand Revenue
loan stock
ordinary share capital
ownership
profits of the trade
relevant retained liabilities
remaining assets
75% subsidiary
shares
total profits
trade
transfer, transferee and transferor
within the charge to corporation tax

section 12 of the ICTA 1988

section 12.1.26

sections 12.1.14 10 12.1.16

section 338 of the ICTA 1988

section 832(1) of the ICTA 1988

section 12.1.21

section 12.1.26

section 12.1.26

section 832(1) of the ICTA 1988

section 12.1.26

section 12.1.26

section 12.1.10

section 12.1.11

section 838 of the ICTA 1988

section 12.1.26

section 9(3) of the ICTA 1988

sections 6(4), 832(1), 834(2) of the ICTA 1988
section 12.1.8(1)

closing words of section 832(1) of the ICTA 1988

ICTA: Income and Corporation Taxes Act
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transfer or for the
acquisition of the trade or part

Is the consideration money?

]

YES NO

Value
=open market
value at tine
of transfer

Does it in clude any liabilities
assumed by the transferce?

NO YES

Exclude
these

“Remaining asset”
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