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5) .. As Boadway argues, the
spilover managing role of grants
is of limited relavance in mature
decentralized system”(Kim, J.
2009). “For number of reasons,
both normative and posttive, the
Pigouvian perspective seems
largely unsatisfactory as an
explanation for the widespread
practice of earmarked grants’
(Smart and Bird 2009).
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(S %, 7H)
Federal/regional gE3EEE 12 ] s
countries GDP CHH| HIZ | HEXIZ o) H|5 &F R e
Federal countries
Australia 3.96 n.a. 1 yes
Austria 6.19 12.41 15 no
Canada 1.07 2.50 2 yes
Germany 1.97 421 13 no
Italy 3.00 6.33 5 no
Mexico 3.75 n.a. 8 no
Spain 2.95 7.65 1 no
Switzerland 3.58 9.76 7 yes
Unitary countries
Denmark 2.81 513 1 no
Finland 3.79 7.42 4 no
Greece 1.19 2.39 10 no
Norway 0.54 1.18 2 no
Poland n.a. n.a. 10 no
Portugal 1.85 4.05 4 no
Sweden 2.61 4.61 4 yes
United Kingdom n.a. 3.92 1 yes
2h=(2007) 3.0 9.7 1 no
T AER(0R SUO| FR, Y XYFYR SSM(Tax shering) 282 ZE=IS
Xtz Hansjorg Blochliger, Fiscal equalization: Tables', OECD(2007)
2) Fiscal control: APHFRE ¥ B2 2ok WG g 2ahis

7¥?
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2 SOC TR sfgglct, o] 49, YR/t Hxag o]&sto] A=A
08 AJYsl= A2 epgsithal Hojxw 19 oA & uf AeFolE

A REAE AR

Yt RIS 53

R84

A 23t gkerE ostof

3

¥4 9 4 Aol e

ol 2012 9ct,

7) Oloil thsh 7|Z GH7HRIEA(2008))

= 33Rf3I8IRS TR Z?,
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fiscal relations,” Presentation for the John Deutsch Institute
Conference(The 2009 Federal budget : Challenge, Response and
Retrospect 2009), May 2009,

(RE 1) S22t X[LMRL HX2F

(EF =2, %)

o | A UbtgE R 2UREZRS

=Y H & =Y H & =Y H &
1990 6.4 57.3 2.8 249 2.0 17.9
1991 8.0 58.1 35 25.0 2.3 17.0
1992 9.5 59.2 39 246 2.6 16.2
1993 11.0 59.3 4.4 23.7 3.2 17.0
1994 13.2 59.8 4.9 22.0 4.0 18.3
1995 156.3 58.7 5.7 21.7 5.1 19.5
1996 17.4 57.6 6.4 211 6.4 213
1997 18.4 56.8 6.8 20.9 7.2 22.3
1998 171 51.6 7.0 212 9.1 272
1999 18.6 51.7 6.5 18.2 10.8 30.1
2000 20.6 51.2 8.2 20.5 11.4 28.3
2001 26.7 51.1 12.2 23.4 13.3 25.5
2002 31.5 51.4 12.1 19.7 17.7 28.9
2003 33.1 53.0 13.4 21.4 16.0 25.6
2004 34.2 54.3 14.2 22.6 14.5 23.1
2005 36.0 51.5 20.0 28.7 13.8 19.8
2006 413 51.6 21.7 271 17.1 213
2007 43.5 50.9 25.2 29.5 16.7 19.6

Z% QHhE R = XA+ 2 TSN

FREAT = AY0lR + REAT
BIE00%) =X+ Qstaxg+ £z x g
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(RE 2) ZHiI7| IS 28 HEXIE T NUER XS IS

(Example of share of grants to SNGs as a percentage of total national stimulus spending)

General Purpose Earmarked Grants
Grants i i i AL
Current Expenditure | Capital Expenditure
Australia - 0% 56% 56%
Canada - 6% 78% 84%
France - - 27% 27%
Germany - - 29% 29%
Japan 33% - 18% 51%
Korea - - 28% 28%
Norway 7% 2% 30% 39%
Portugal - - 22% 22%
Spain - 1% 72% 73%
United States* - - 13% 13%
average(16) 2% 1% 23% 26%

At=: Country responses to a questionnaire prepared by OECD's Network on Fiscal Relations Across Levels of
Government; OECD(2009, p.11, Box 1)

(2H 3) OECD =7}2| Non—earmarked HIZz} GDP2te| 2|

Ol s GDP per capita
Non—earmarked H| 5

Austria 4.6 32,737
Belgium 2.1 30,559
Canada 30.1 33,353
Denmark 34.1 31,764
Finland 35.1 29,227
France 17.8 29,302
Hungary 10.9 15,780
Iceland 23.1 32,592
Italy 15.5 27,434
Korea 21.8 19,924
Netherlands 9.7 33,122
Norway 16.9 45,154
Poland 214 12,700
Portugal 10.8 19,332
Spain 38.9 26,015
Sweden 315 30,942
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34) (Tax Notes, July 10, 1989, p, 137)
RS Corporation Tax Division
Branch Chief James Dahlberg
told a Practising Law Institute
session on corporate acquisitions
on October 7 that the IRS, under
pressure from corporate defense
lawyers, would regard the
adoption of a poison pil as a
tax—free event. "We took a ot of
heat on that one,” Dahlberg said
of Letter Ruing 8808081, which
held that poison pill rights were
Separate property in a
reorganization. “One way or
another, we are going to permit
the tax— free creation of poison
pil rights” He emphasized that
the rights would not be treated
as separate property for
purposes of section 368, (For the
full text of LTR 8308081, see 83
TNT 46-84)

(Tax Notes, Oct. 17, 1988, p. 258
The current thinking in
government circles is that
adoption of a poison pill is a
nothing. Therefore, the rights
would be considered part of the
stock, so adopting a pil works a
change in the terms of the stock,
but not a material change.
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(¥ 1) OECD =72| ZMRE(EENMI/GDP)
(24 %)
2000 2006 2007 2008(&H )

HLIEE 35.6 33.5 33.3 32.2
AR 16.9 18.3 18.0 21.2
o= 29.9 28.2 28.3 26.9
IF 31.1 30.6 30.8 n.a.
gz 27.0 28.0 28.3 n.a.
Bt 22.6 25.0 26.5 26.6
AHE 33.6 36.6 35.7 34.5
RAEE|0} 43.2 AR 423 429
H710f 44.9 44.4 43.9 44.3
A2 35.3 371 374 36.6
Hnt2 49.4 49.6 48.7 48.3
mae 47.2 435 43.0 42.8
A 44.4 44.0 435 43.1
=g 37.2 35.6 36.2 36.4
Jga 34.0 312 32.0 31.3
tel 38.0 371 39.5 40.1
ofojgtE 37.2 415 40.9 36.0
orgE 313 317 30.8 28.3
UEEIY; 42.3 42.3 43,5 43.2
EHfE3 39.1 35.8 36.5 38.3
Hgate 39.7 38.9 37.5 n.a.
290 42.6 44.0 43.6 42.1
Zac 32.8 34.0 34.9 n.a.
IERY 341 35.5 36.4 36.5
£ZH7(0} 341 29.4 29.4 29.3
AH 0l 34.2 36.7 37.2 33.0
A9 51.8 49.0 48.3 471
AQA 30.0 29.3 28.9 29.4
=Hl 24.2 24.5 23.7 23.5
4= 36.4 36.6 36.1 35.7
OECD E# 36.0 35.8 35.8 n.a.
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1. TS| ofldt R El

2= M| TR | we TS| meEew | o ®/A) - (/)

1974 6,603 5,261 5,344 5,261 - - 79.7 79.7
1975 10,663 9,764 9,950 9,764 - - 91.6 91.6
1976 14,926 13,829 13,815 13,829 - - 92.7 92.7
1977 18,648 20,328 20,328 20,328 - - 109 109
1978 25,220 22,921 22,922 22,920 1 - 90.9 90.9
1979 35,002 30,973 30,972 30,972 - - 88.5 88.5
1980 48,197 49,997 49,996 49,996 1 1 103.7 103.7
1981 73,055 66,741 66,739 66,739 1 1 914 91.4
1982 107,029 101,580 101,575 101,573 5 2 94.9 949
1983 114,580 123,796 123,777 123,775 17 4 108 108
1984 145,112 153,994 153,933 153,936 54 4 106.1 106.1
1985 173,869 166,647 166,548 166,551 85 11 95.8 95.8
1986 201,520 195,578 195,461 195,463 107 7 97.1 97
1987 213,814 235,843 235,733 235,737 104 2 110.3 110.3
1988 244,739 283,603 283,462 283,462 123 18 115.9 115.8
1989 235,281 237,601 237,437 237,437 154 10 101 100.9
1990 234,413 261,661 261,519 261,522 135 4 111.6 111.6
1991 340,572 311,510 311,035 311,387 93 30 91.5 914
1992 352,020 360,507 360,428 360,431 66 10 102.4 102.4
1993 414,267 399,824 404,938 399,722 83 19 96.5 96.5
1994 459,800 458,824 467,771 458,696 117 11 99.8 99.8
1995 467,400 543,177 543,046 543,051 121 5 116.2 116.2
1996 588,800 661,130 661,012 661,012 114 4 112.3 112.3
1997 749,800 788,645 788,673 788,624 21 - 105.2 105.2
1998 921,900 921,909 922,228 921,887 18 4 100 100
1999 1,092,038 1,191,457 1,191,471 1,191,414 36 7 109.1 109.1
2000 1,391,800 1,458,208 1,458,104 1,458,176 19 13 104.8 104.8
2001 1,302,700 1,346,243 1,344,577 1,346,195 29 19 103.3 103.3
2002 - 17,932 17,845 17,845 70 17 - -
2003 - 1,426 1,359 1,361 55 10 - -
2004 - 584 581 581 3 - - -
2005 - -299 - -299 - - - -
2006 - 542 - 542 - - - -
2007 - 26 - 26 - - - -
2008 - 16 - 16 - - - -
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2. QXM oflrt R

1965 746 738 11 738 - - 98.9 98.9
1966 1,485 1,775 22 1,775 - - 1195 1195
1967 1,672 2,312 19 2,312 - - 138.3 138.3
1968 2,560 2,677 17 2,677 - - 104.6 104.6
1969 2,962 14 13 14 - - 05 05
1970 3,260 11 11 11 - - 03 03
1971 3,909 2,400 9 2,400 - - 61.4 61.4
1972 7,649 7,855 32 7,855 - - 102.7 1027
1973 6,090 8,204 58 8,293 - 1 136.2 136.2
1974 9,149 13,709 56 13,709 - - 149.8 149.8
1975 12,920 12,772 54 12,772 - - 98.9 98.9
1976 14,101 14,603 57 14,603 - - 103.6 103.6
1977 16,599 19,328 98 19,328 - - 116.4 116.4
1978 18,425 24,897 69 24,897 - - 135.1 135.1
1979 41,736 37,319 784 37,317 - 2 89.4 89.4
1980 28,794 33,890 353 33,890 - - 17.7 177
1981 30,378 49,679 577 49,678 - 1 163.5 1635
1982 54,964 54,228 867 54,227 - 1 98.7 98.7
1983 59,086 64,212 1,127 64,212 - - 108.7 108.7
1984 68,791 68,840 1,026 68,840 - - 100.1 100.1
1985 77,312 75,670 917 75,670 - - 97.9 97.9
1986 80,617 83,529 88,534 83,529 - - 103.6 103.6
1987 89,801 99,772 974 99,772 - - 1111 1111
1988 106,017 120,692 120,692 120,692 - - 113.8 113.8
1989 126,631 162,306 162,305 162,305 - 1 1282 1282
1990 174,968 193,077 193,077 193,077 - - 1103 1103
1991 244,458 224,223 224,223 224,223 - - 917 917
1992 250,553 214,983 214,961 214,983 - - 82.8 82.8
1993 275,552 242,623 242,658 242,619 - 4 88 88
1994 250,700 275,300 275,300 275,300 - - 106 106
1995 318,500 319,831 319,829 319,829 - 2 100.4 100.4
1996 357,700 355,970 355,970 355,970 - - 98.3 98.3
1997 396,900 390,107 390,105 390,105 - - 4817 124.6
1998 304,300 303,590 302,954 303,533 12 45 9.8 99.7
1999 353,874 371,026 369,588 370,929 4 56 104.8 104.8
2000 428,400 387,587 386,137 387,560 1 26 905 905
2001 374,400 476,830 474,975 476,559 12 159 127.3 127.3
2002 458,400 482,213 477,031 482,179 2 32 105.2 105.2
2003 545,500 456,533 453,086 456,513 7 13 98 975
2004 479,800 436,037 433,610 435,828 2 207 90.9 90.8
2005 494,300 499,987 502,600 499,962 1 24 101.2 101.1
2006 496,300 587,962 589,332 587,901 7 54 1185 1185
2007 596,600 587,989 579,966 587,969 14 6 98.6 98.6
2008 627,900 572,905 571,640 572,888 8 9 91.2 91.2
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o = oot H4ZE 2 suzol oJsitol H
(A B) © B (B/A (c/A)
1975 31,634 32,155 31,900 22 233 101.6 100.8
1976 154,261 181,852 179,353 668 1,830 117.9 116.3
1977 211,659 231,155 224,039 1,590 5,526 109.2 1056.8
1978 270,401 316,785 308,778 1,892 6,115 117.2 114.2
1979 404,381 414,336 402,524 1,718 10,095 102.5 99.5
1980 504,221 561,760 541,935 3,208 16,616 111.4 107.5
1981 643,455 756,160 712,024 5,715 38,421 117.5 110.7
1982 - 840,875 766,160 18,793 55,922 - -
1983 - 926,902 838,999 30,496 57,408 - -
1984 - 1,076,953 982,714 22,543 71,696 - -
1985 - 1,240,603 1,123,505 44,744 72,355 - -
1986 - 1,379,690 1,262,637 46,879 70,173 - -
1987 1,406,323 1,714,941 1,592,614 49,732 72,595 121.9 113.2
1988 1,699,575 2,192,621 2,031,307 44,824 116,490 129 119.5
1989 1,935,152 2,629,536 2,446,178 48,590 134,768 135.9 126.4
1990 2,759,932 3,222,176 3,026,308 50,483 145,385 116.7 109.7
1991 1,286,389 1,576,630 1,364,126 33,909 178,595 122.6 106
1992 62,186 395,755 182,919 49,234 163,602 636.4 2941
1993 100,491 318,424 121,258 66,381 130,785 316.9 120.7
1994 53,500 221,945 75,227 70,764 75,954 414.9 140.6
1995 33,100 170,459 62,008 44,134 64,317 515 187.3
1996 33,000 93,095 13,633 34,141 45,321 282.1 41.3
1997 4,400 25,767 N9,278 7,285 27,760 585.6 -
1998 A100 25,781 1,268 4,125 20,388 - -
1999 A104 18,751 1,562 3,901 13,298 - -
2000 - 8,901 A3,008 5,601 6,308 - -
2001 - 4,190 A1,035 1,941 3,284 - -
2002 - 6,170 730 710 4,730 - -
2003 - 4,854 2,198 1,318 1,338 - -
2004 - 61,956 57,051 3,665 1,240 - -
2005 - 7,792 -8,591 75 724 - -
2006 - 1,054 806 84 164 - -
2007 - 527 304 98 125 - -
2008 - 404 294 43 67 - -
X2 DM, RHSAAL,, 24 o,
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e ooy | FrEIey |, MY | oo | g Hl &
(A) 8) (C) B (B/A) (C/A)
1994 236,200 169,901 - 169,509 - 392 719 71.8
1995 1,141,600 945,341 - 939,859 1,303 4,179 82.8 82.3
1996 1,097,500 1,045,622 - 1,035,643 2,864 7,115 95.3 94.4
1997 811,300 579,241 - 556,360 4,502 18,379 7.4 68.6
1998 569,200 610,360 - 585,341 6,098 18,921 107.2 102.8
1999 566,400 1,553,757 - 1,529,670 5,603 18,484 274.3 2701
2000 934,200 1,325,070 - 1,296,316 3,694 25,060 141.8 138.8
2001 1,764,800 951,122 - 928,029 4,414 18,679 53.9 52.6
2002 1,146,400 1,385,909 - 1,379,104 1,766 5,039 120.9 120.3
2003 1,281,200 1,169,072 - 1,163,482 1,375 4,215 91.2 90.8
2004 1,332,700 1,294,774 - 1,289,033 1,256 4,485 97.2 96.7
2005 1,637,800 1,755,119 1,820,923 1,748,764 1,371 4,984 107.2 106.8
2006 1,826,900 2,046,912 2,135,632 2,038,881 2,579 5,452 112 111.6
2007 2,457,000 2,832,741 3,010,005 2,819,498 4,801 8,442 115.3 114.8
2008 2,596,500 2,813,246 2,443,562 2,757,180 8,752 47,314 108.3 106.2
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