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-H88 5 10.9 13.4 15.1 16.6 18.6 216 24.8 26.5 28.7 330
- 321 3 3.4 35 3.7 3.8 3.7 4. 47 49 5.0
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2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011
ax | 1212 | 1390 | 1635 | 19.03 | 2024 | 2208 | 26.14
S 072 | 074 | 075 | 0.76) | 0.77) | 0.78) | (0.79)
xio | 481 | 491 | 538 | 594 | 598 | 637 | 678
71 028) | (026) | (0.25) | (0.24) | (0.29) | (0.22) | (0.21)
w | 1698 | 1881|2178 | 2497 | 2617 | 2846 | 32.92
(1.00) | (1.00) | (1.00) | (1.00) | (1.00) | (1.00) | (1.00)

X2 2SI, oot A28 8,

7Y BYE A F A7IUR R E A4t
HER7} 0%l SHFstAvt 27 )ALl A-891H%]
Z7FIALL} T ek 1919 PEet BE=(33,009
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T 2005 2006 2007 2008 2009 2010 2011
A (H/8) 27233298 | 28445033 | 20424424 | 304165677 | 31412740 | 32383526 | 33,256,574
(0.57) (0.60) (0.62) (0.63) (0.65) (0.66) (0.67)
Ny THUR 9,745,597 10415340 | 11174872 | 11616958 | 12145781 | 12763720 | 13,396,713
ik LDy 17,487,701 | 18029693 | 18249552 | 18799619 | 19266969 | 19,619,797 | 19,859,861
FYE 1.79 1.73 1.63 1.62 1.59 1.54 1.48
JholRHH) 20,158,754 18,964,567 18,395,250 17,743,141 17,200,794 16,523,269 16,042,591
(0.43) (0.40) (0.38) (0.37) (0.35) (0.34) (0.33)
A (Mch=) 8,384,173 8,107,304 8,141,761 8,068,086 8,110,855 7,940,227 7,887,563
FYE 1.40 1.34 1.26 1.20 1.12 1.08 1.03
A 47,392,052 47,409,600 47,819,674 48,159,718 48,613,534 48,906,795 49,299,165
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JHURH | 57,002 | 62,430 | 69,169 | 70,250 | 73,399 | 82,802 =20l Hiot 21=H] XI=0] O =0
ng | en O ' ' ' ’ ! = XIXF]|OITIO| TIEIOITI=S Hela=
° lxgo1m 20,713 | 23449 | 26,304 | 27,049 | 28,659 | 33,009 Ol;i ASI1 }oﬂ—l HLTOI}:; E";:
qoy | M| 40688 55054 61,962 | 61,902 | 67,168 | 72139 0] LHXI 2= HI Bhol, 2201 s%2

o] A H [=To]|

™ 20171 21,050 | 24,065 | 27,736 | 28,652 | 31,899 | 35,022 SUSHLFOF HH) AT 2L HOILCE

HH ME0I7 20,851 | 23,690 | 26,837 | 27,620 | 29,765 | 33,670

A= HGESEH, 201 2HZEE FE,
Lol AR AT} WER 5EOMA) 1919 HElR
BRI 1909 W RERE WS o] Fouls AT} T AN 5] o]4e]
] Fot= AQ7FIAREEE . A AR7EIAR] 1909 Hals ofn] goRlrh H =
a% QI 191 ol WRRE o] T Sk olA B e AePiqia BEE 129l
A7HAAE 1,82, AR 177 KR oju] ou] AjEo] A9 A ofH HlE &
olck, 28 3 Aol R tae AguERe]  Slsc 25l ke ot ol Aepield 12

Alsf] A7 ES Fofu] AlEel ¥ w2, 58] A7E 7HIR] Bt woln] AjEo] A7 RIA Bt 2ul
UAR= A7ISIAkel Hs 1919 Wk Ha ol of 7P B 689 1o Easly] wizoltt, o]
Hlaf o]&H] 2|F0] o =, o= X%WP%‘XM ] 5 2 *P‘leﬂoﬂ Eohs AaSS5oR
OFAEL BBl RE AE x| o= g vl Kt HE|n 2 By g7t e Al rlsiA|uk Fofu] A&
Gl SRy ’“Z—E AL Q7] wliZd Ao, o] B} Halm 2ol 18H U0 =2 ool ek i
2231} %] B3t 3 o070 BElE HopHg o} W3 2AF FQ3 Ao R wolo)
(E 6) g M7 121E BEE, XEl7 1915 HEHF0iH]|
= 2005 2006 2007 2008 2009 2010 2011
oEF HgolT
foltt welm 27,988 248,556 281,392 315,642 324,590 343,905 396,106
PP
77 | ega Hgly
folet w8 Tol| 402,567 469,463 527,574 562,124 624,423 691,174 722,615
HET M8
foltt weim 230,844 252,600 278,775 332,837 343,828 382,790 420,264
o
" amangen
folLt w8 Tol| 369,442 435,093 495,641 543,743 613,314 694,060 742,857
oEF HgolT
foltt welm 229,248 250,212 284,277 322,039 331,441 357,185 404,039
AT
= 388,017 455,360 515,096 555,286 620,467 692,159 729,262
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2.6 25
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Consumer Choice of

Durable Goods:

The Case of Expenditure on
Passenger Cars in Korea

V-1 Fx

MR/ SRR MU TSl

This paper analyzes the demand structure of
expensive durable goods by estimating
expenditure and reservation price equations
separately, where the latter is subjectively
determined by consumers but is not observable
by the researcher. Manufacturers and sellers
offer a stream of price of durable products,
which are differentiated by quality or options
depending on characteristics of targeted
consumers. Unlike inexpensive, frequently
consumed nondurable necessity goods, an
expensive durable good is consumed at the
expense of the foregone consumption of other
goods and services or saving. This can be
characterized by the reservation price, which
reflects the minimum net opportunity cost
subjectively determined by the consumer. A
consumer accepts a price offer of a durable good
when the worth specified by the price stream
exceeds the opportunity cost, and the price is
realized as expenditure., However, the reservation
price is not observed. This paper develops
estimation methods under a censored regression
model with latent floating censoring thresholds:
maximum likelihood estimation and two—stage

estimation, and estimates the parameter of



interest of both equations separately by
applying these to the case of passenger cars in
Korea. The asymptotic distribution of the
estimates of expenditure and opportunity cost
equations is derived in the first part of the
paper. In the second part of the paper, that is,
in the empirical part, the expenditure and
opportunity cost equations for purchasing a
passenger car in Korea are estimated. The
expenditure increases with net wealth and
income, while the opportunity cost decreases
with income; however it increases with squared
income and the number of owned cars. The
number of cars owned by the consumers turns
out to increase opportunity cost sharply, and,
thus is likely to decrease expenditure on a
passenger car. Other factors do not have
significant effects on the passenger car
expenditure such as household type (labor, self—
employed, etc.), household size, the number of
income earners, the age and gender of the
household head, and etc. A further interesting
finding is that the opportunity cost is negatively
correlated with income but positively correlated
with its square; it generally decreases with
income but eventually increases beyond a
certain level of extremely high income. This
implies that even a very rich person (household)
would not demand an additional car, despite
additional income, because the utility is already
saturated and there are physical constraints

against further consumption.
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1 B 2
Countries with IMF/EU/ECB J84 oS, E2Ey
programmes
Countries under distinct market | 27|10, &7t2|, 0|&ejor, E2tE,
pressure £24}7|0f, £ZH|L{0f, AH|QI

Countries with substantial QAER[O}, ULt A2, HAp3, TRE
deficits and/or debt, but less | ZFA, FY, ofdME o|ACtd UE,
market pressure HE2E, rEHE, 2, 03

QAEF Ue|of, A, o AELIOF, 8,
H7|, 4823, WAZ, £290],
AQH, AIA

Countries with no or marginal
consolidation needs

[T 3] 2= "09~"11d AHEZITISH ARt
"12~'154 AE

% of GDP
20
18
16
14
12
10
8
6
4
2
0
-2

B Implemented consolidation in 2009-11
M Consolidation plans in 2012-15

Notes The data are the sum of annual incremental consolidation from
2009/10 until 2015 as reported by the national authorities. Only the
following countries reported consolidation in 2009: Estonia, Hungary,
Ireland, Poland and Slovenia, Hungary's 2007-08 consolidation is not
included, Austria reports consolidation until 2016,

7 21320) A31= AT 0| HES Liejd

€ zo20 zM - S
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10) ebook:  http://www.keepeek.com/Digital-Asset-Management/oecd/economics/oecd-economic—outlook—volume—2012—-issue—2_eco_outlook—
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(Z 3) MAIZH| T (T CHH| HIZ)

(424 %)

2012 2013 2014 2012 | 2013 | 2014
2012 | 2013 | 2014
03 | o4 |or o3| o4]ar ||| Q4/Q4

Real GDP growth
United States 22| 20| 28| 30| 12| 21] 20| 23] 26| 29| 30| 33| 35| 18] 22| 32
Euro area ~04|-01] 13]-01]-13]-02] 04| 08| 12| 13] 16] 17| 19]-05] 06| 16
Japan 16| 07] 08]-35|-04] 15| 19] 19| 27| 28|-50] 10| 10] 03] 20] -0.1
Total OECD 14 14] 23] 11] o5] 15] 18] 21| 23] 25| 19| 27| 28] 10| 19| 25
Inflation”
United States 18] 18] 20] 15] 18] 15] 18] 19| 18] 20| 20 20] 20
Euro area 24| 16] 12] 25] 21| 18] 17] 18] 14 14] 13| 12] 12
Japan 00]-05] 13]-03]-02|-09]-07]-03]-03]-03] 18| 18] 18
Total OECD 21| 17] 19] 20| 20| 17] 18] 18] 17| 18] 20| 20| 20
Unemployment rate?
United States 81 |78 |75 81|79 o 788|777 |76 75] 74
Euro area 14 [ 119 [ 120 [ 113 [ 115 [ 117 [ 1.9 ] 120 | 121 [ 121 [ 120 [ 120 | 119
Japan 44 | 44 | a3 |42 | a4 | 44 aa | 43 ] 43 ] 43 ] 43| 43| 43
Total OECD 80 | 82| 80 | 80|81 |81 ]82]|82]81]81]s0]s0] 79
Fiscal balance”
United States -85 | 6.8 | -52
Euro area -33 | -28|-26
Japan -9.9 [-10.1 | -7.9
Total OECD 55| -46 | -36

Z= 1) USA: price index for personal consumption expenditure, Japan: consumer price index and the euro area: harmonised index of consumer prices
2) Percent of the labour force
3) Percent of GDP
1. Real GDP growth is seasonally and working—day adjusted annualised rates. Inflation is measured by the increase in the consumer price index or private
consumption deflator for the United States and total OECD. The “fourth quarter” columns are expressed in year-on-year growth rates where appropriate and
in levels otherwise.
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Current prices| Percentage changes,

KRW trillon volume (2005 prices)
GDP at market prices 1065.0 | 6.3] 3.6] 2.2| 3.1| 4.4
Private consumption 576.0 | 4.4| 23] 1.7) 2.7| 3.2

Government consumption | 170.3 | 2.9| 2.1| 43| 4.0 3.0

Gross fixed capital formation | 309.7 | 5.8|-1.1{-0.1] 2.8 4.6

Final domestic demand 1056.0 | 46| 1.2| 1.6/ 3.0/ 3.6

Stockbuilding” =304 | 25| 0.8(-0.2|-0.1] 0.0

Total domestic demand 1025.6 | 7.2| 20| 1.4] 2.8| 35

= 7t 2011 2012 2013 2014
2 7 2.7 0.6 0.8 1.8
AoLoo 2.6 2.0 1.8 2.4
gA 1.7 0.2 0.3 1.3
£ g 3.1 0.9 0.6 1.9
g A =71 -6.3 -4.5 -13
U 1.4 0.5 1.3 2.2
0l &g| of 0.6 -2.2 -1.0 0.6
e £ -0.7 1.6 0.7 0.8
¢ = 3.6 2.2 3.1 4.4
2%z -1.7 -3.1 -18 0.9
Al 2 0.4 -13 -14 0.5
A9 d 3.9 1.2 1.9 3.0
g = 0.9 —0.1 0.9 1.6
ol = 1.8 2.2 2.0 2.8
g = 9.3 7.5 8.5 8.9
2l T 7.8 45 5.9 7.0

Exports of goods and services | 529.6 | 14.7| 9.5| 4.3| 8.8]12.9
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Imports of goods and services | 490.2 [ 17.3] 6.5 3.0| 8.6/11.6

Net exports” 39.5 |-0.6| 1.8| 0.8 03] 1.0
Memorandum items
GDP deflator - 36| 1.7/ 13| 1.6] 15
Consumer price index - 29| 40 22| 27| 3.0
Private consumption deflator - 26| 3.8] 22| 24| 2.8
Unemployment rate - 3.7| 34| 34| 36| 34
Household saving ratio” - 43| 31| 28| 30| 33
General govemment financial balance” - 1.3 05| 09] 1.6 1.7
General government gross debt” - 34.3] 36.1 36.4| 36.4 36.7
Current account balance” - 29| 24| 33| 24| 18

2= 1) Contributions to changes in real GDP, actual amount in the first column
2) As percentage of disposable income
3) As a percentage of GDP
Xtz OECD Economic Outiook 92 database




NILZ

1. Ot ZA S

m FY2012-13 HF7| A H 1A (Mid—Year Economic

And Fiscal Outlook) B3t (2012.11.27)

« (37 AARAFES FY2012-137} FY2013-14 &
T 3% o=, o] 3= FY2012-13 Budgetol|
Hl3f 0.25%paleret =219

« (A1) AIFEL 20124 99 5.25%0014 2 St
Sk 5.5%% dSEH F8 Azlare] 8 Mg}
]Sk uff Ao 0 2 . 520] A= At

(H 6) FY2012-13 F2AxHs

WAeA = 129552 kM Budget)?] 25

of sk of H|sl 50% o)A Tragh

(& 7) OAEE2ZKBudget aggregates) % 0|

(9% AotaRge %)

2012-13 2015-16
O &HQH BE7] |0 &HQH HE7[ (o &QH HEZ] o &QH HH]

" (Receipts) |368.8| 367 |392.5|392.6|413.6| 410 |438.4|434.6

GDP Tt H|2 23.8| 24| 24| 243| 24| 241| 242| 243

X & (Payments) | 364.2(363.2 |387.3 |387.8 | 404.9|403.9 [427.3 | 425.2

GDP CHH| vl& 235| 23.8| 23.7| 24| 23.5| 23.8| 23.6| 23.7

0| A2 X% (Underlying

150 1.1 21 22| 53| 33| 75| 64
cash balance)

GDP Chu| HE 01 01 01 01| 03| 02| 04| 04

ME2Y" Revenue) [376.1 |373.7 |402.2|403.2 | 424.8 |421.9 [449.6 | 446.4

GDP Tt H| 2 242| 24.4| 246| 25| 24.7| 24.8| 24.8| 24.9

MHX £ (Expenses) | 376.3 | 375|398.5(397.9|416.4|413.7| 439 435.8

GDP Cjt| H|E 24.3| 245| 24.4| 24.7| 242| 24.3| 24.2| 243

WY2X (Fiscal balance) | 2.5| 1.2| 2.6| 4.3 7 69| 95| 98

GDP CHH| vl& 02 01] 02| 03| 04| 04| 05| 05

0| = (Forecasts) H Y (Projections)

2012-13 | 2013-14 | 2014-15 | 2015-16
BHEYE" 3 3 3 3
188 1 1.25 1.5 1.5
AUE 5.5 5.5 5 5
AH|XFZ 7R 4:(CPI) 3 2.25 25 25
H44NYE 4 5.5 5.25 5.25

1) SHMYED ZNNEES HlEHEIIE 1851 AHKE K= 6
71E AEVE A-ER Y| B
Atz &% MEE. Mid-Year Economic and Fiscal Outiook 201213, 201211,

« (CAEA) FY2012-13 W71 A4 H LA (MYEFO) 2
ol iR = 11 s TR 5o Whary oalkr
(Budget)?] 159 F 3] i} o590} St
= A

« (A=%) FY2012-139] A4l 3,737 55
9H(GDP tiH] 24.4%)2 AR HBudget)oll B3|
2321552(0.6%) A4~k

« (AAA)) FY2012-13 B A1 23 (MYEFO) 2

1) Future Fund Ol iz st
2) Future Fund 04 4212 X2
Atz SFIHEE, Mid-Year Economic and Fiscal Outlook 2012-13, 201211,
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Fozo| =N - MESe

(& 8) FY2012—13 oilAl2tat FY2012-13 (H 9) ollatet S U7 [AXIXHEE A 2| JHHXIE
b7 R T el Bl 19} fH |
(T OIS ZEDY %) (T His g
Change 2012-13 | 2013—14 | 2014-15 | 2015-16
Budget | MYEFO 200 | Hig 2011120 AQF RIS | 376,273 | 398,503 | 416,449 | 439,044
oA indlvi OfAOLTH MYEFORISI R0| | 1224 | —649 | -2,744 | -3,233
Olif;_él;wﬁ\tﬂlggltsgl?:)l\gsss)lS " 163,050, 163,930 860 0.5 - HuUAN I 215 530 596 293
2122 M (Fringe benefits tax) | 3,900 | 4,040 140 3.6 - HANZARHA HESD 245 576 29 199
& 91| (Company tax) 75,082 | 72,982 | -2,050 | -2.7 SSHROIRHK 2 0 -313| =377 -527
HZ Ml (Superannuation funds) | 8,250 | 8,250 0 0 ZZI]YHL HEEY 1299 | -631 | -1,522 | —1,742
X+ M (Resource rent taxes) 7,410 | 5580 | -1,830 | -24.7 — J|EfHS 2 1 -2,984 -810 | -1,470 | -1,386
T Al (Total sales taxes) 51,716 | 51,960 244 0.5 W 2011-12 MYEFO MBX £ | 375,049 | 397,854 | 413,704 | 435,811
AH[ Ml (Total excise duty revenue)| 26,885 | 26,490 | —395| —1.5 ) grizgo= Qlet BT OXIXIge HE2 Mielsin ZHE HMS
st SZ0fH|H|(Contingency Reservels Rz
2 (Total customs duty) 7370 | 7830 | 460| 62 Xi2: Mid-year Econorric and Fiscal Outlook 201213, 201211
7|EFZFE Ml (Total other indirect 3323 | 3339 1 05 B
taxaton revenue) (E 10y FY2012-13 GifAfRa} b7 |xipi Ao
Z M| 48 (Taxation Revenue) 354,626 (352,092 | -2,534 | -0.7 7= K& ™ot H|m
M2l (Non—taxation revenue) | 21,445 | 21,647 202 0.9 (o} Alojazcta)
EXE 22 (Total Revenue) 376,071 (373,739 | -2,332| -0.6 01013 | 201314 | 2014=15 | 2015-16
= 40| ; mat
P ;ilaxHH;‘gﬁg—wvizrFEucTnsriEma%i ésmca\ Outlook 201213, 201211, T I e R P e - P
UHHESSAHEA 21| 2441 228| 23.1| 23.6] 23.8| 24.7| 24.7
« FY2012-13 %71ZHX4HE/<‘](MYEFO)94 —*—XHX’]X] =t 216] 21.6| 22.2| 222| 231| 23.2| 24.5| 246
© oajobict 120]5 ek el 3 75001 5% SSEM Yot 401 40| 39| 40| 39| 40| 40| 4.0
= TE T = 29.6| 28.7| 29.9| 29.3| 31.7| 30.6| 33.8| 32.5
%*E'ii Kkl 22 61.0| 61.0| 64.1| 63.2| 67.2| 66.7| 71.1| 70.8
— olJAloL UFE o] & A AR W 7 A AA L B ASEM Y =R |131.7(131.8]138.2138.4| 143.1] 143.1 [150.4 | 1506
Lo ola| AR ZL i FHUNGMINY| 73] 7.3 90| 90| 93| 93| 96| 96
28 36| 36| 34| 34| 33 33| 33| 33
Ol4% - HE 6.5 6.5 78| 78| 80| 80| 825 81
S 26| 26| 26| 26| 27| 26| 31| 31
4y, HE - HE 211 21| 21| 22| 22| 23| 24| 24
s8N 50| 50| 67| 68| 7.0 64| 56| 6.1
YAl lothereconomic affars| - 9.3| 9.8 9.3 9.2| 9.2| 88| 92| 87
JIEt R E 70.0| 66.8] 76.4| 76.6| 82.1| 81.5| 89.1| 87.1
B 376.3(375.0(398.5(397.9 | 416.4|413.7 |439.0 | 435.8
A= 25 HEE, Mid-Year Economic and Fiscal Outiook 2012-13, 201211,
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1. ollat- ZM S

m 20129 32} Aol ARF ¥FE(PLFR: projet de loi de
finances rectificative) (2012.11.14)
o 32 A oaljte] FA &L 3,577 =E 20124
EoflAl tH] 36972 A
- WAAA= 20126 GDPY 4.5% FH(83621-5
B)R 7]E0] 53 §A]
o SR 2 TR 2 Aol FF, 2012 Hof| Ak o
8] 10952 7MY A=
-E45 A o2 alle] - Aol el
60%:= A
— e} Sarate] gk FrEEA] 619] AL ok
Ay

(& 11) FY2012 3XIZoflatet

P2 | gaw | emse [wessen O | 8
JIZ2 NE 275.8 274.9 2713.7 =21 -12
23 22 46.3 48.8 46.4 011] -24
HIZ HE 35.8 37.6 37.6 1.9 00

RS 357.9 361.3 357.7 -0.2] -3.6

Atz PLFR3 2012

11) Quarterly National Accounts, 12|A SAH
12) EU, “Eurogroup statement on Greece” LHE E=X

EER
1. 7[E}

m 24 SAHELSTATS 20129 3/457] =4
FTAAHGDP)O] A 571 ] 7.2% {Hasioirtal
9™ (2012.11.14)

m R ARgRelofol A f12|2e] GDP tiH] 5y

H-E-E 124%71A] 71=38= ‘HE[L }2 Hyof alojay
om PAFEAE 4379GRE X YHRS o A1)
(2012.11.27)

«FAES) AW T 4379
HFEQE 31542 HlEEH 37 - 457] A
:L oﬂ 4014 0 %L
- 129 F 3449192 (AR 106992, 238 &}
WELFAT 23897), 20139 1327]of 939
B2E AL oA
* a2t AE 8012 2t =l Tedt o] 50 HRE
74x{0F BY128 132 Ol
s GIZFRAD) el AR @S $18l GDPY)
20%%) 40025 7t 1= ollgol ], A -4
Q1A 25 Wk =9 &
— By k2 23 2016\ GDP tiH] 175%, 20204
12090114 124% % 2= s}
* IMFOllA= 2022E77EK| =7+ RHS7F GDP thH| 110%=Ct
wojof Biche Zxsloll ol
« (A1 oD 7F A SR A7 9
8l 1] o] HAfgh 4Ll ool 7] x5t
Ao & 2|5t o

O Aol

F
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= (0]2H8) 7)ol A et A E FA(Greek
Loan Facility: GLF) 5302]f=9] oJA-&
100bp ¢13}

- (197 FANEGLRT A7
(EFSF)2] 11715 151 9%, BFSFollA] 2|5t &}
ol it o] AkAl 109 -

— (H31]8) EFSF tizol tigh 12 o] \
ZH]1-8-2 10bp ¢l5}

— (F] Y=t o] o) A Y2 W (SMP)
wheh 7k 3]s Fse] el A Hg
TR 0]2]E 20139 S| AR T1E| Aol o] F
* o OIXIS Qlat I 3212 0[2) OIS THIZS X|=0

ofU=Ct mREZ KO

i

(iR 27 2 Bl 2P e

B[ orxac

1. 7IEt

n FBALAN, 2007-20128714 FEH ol

[e)
A A EE A HHE(2012.11.14)

o == 2015 7HA] 24 A7 HAE 3% ©]
Sl {AAIACR sl= HaE TS| S8l 3

Tt Ae AeAlES fasiort o

Fe2o| ZM - HYSE

(#12) SS52 L3022 XI5

(T2l HHRERR, %)
2007 | 2008 | 2009 | 2010 | 2011 | 2012 | AL
increase/decrease
Z2(Gross)"| 18,161]19,353| 19,956 | 18,668(18,397 | 18,413 1.4%
=(Net) 17,600(18,753|18,478(17,112|116,855/16,904|  —4.0%
) =2 ¢Hg7(|0i3n ESF AFHEeR 017X XEE S appropriation—
in-aid)g =gt
A= SSRIEMNSE, Analysis of Exchequer Pay and Pensions Bil 2007-
2012(2012.1.14)

* 20124 35 YE-E 2009 ofF- Al st

o

1
Al

20119(146%] 3,800 M=) 5T} 1.6%

14491 2000271 & Ao A

— 20094 % Tt

¢

o = ] =i
S AT T e S U

O
©& 3= FoH(Public Interest Act)?] #7471

r

(F 13) 2007~124 £2% ZTHS o1 x|SLe]
dot upioz %
2007 | 2008 | 2009 | 2010 | 2011 | 2002 | A
27 | 6.960| 7,350 | 7,109] 6,399 | 6,086 | 5986 | ~14.0
28 | 5140| 5,484 | 5,305] 4.865| 4.891| 4.846| -57
z2 | 1917] 2083| 1.946] 1.730| 1,826] 1,822| -50
ohe | 1534 1.644] 1.567] 1.433] 1.429] 1363] ~112
=HsolM| s49| s87| 44| 486| 407| 384] 30
A (16,102 17,007 | 16,471 | 14,914 ] 14,638 | 14,402 | ~10.6
HAt 528 62| -37| 95| -18] -16
Xtz SEXIENSIE, Analysis of Exchequer Pay and Pensions Bill 2007-2012

-4

A]

A T da duAEels deAlEel 2k

SH= HIEL8 20079 8.5%014] 20124 14.8%=

7183l o oo 20079 (149 9,8007H-2)4
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B 20121 (259 20032 7H4] 67% 27}
- AFAIEO] F7I8E o] 20099 0] % Fgt
AFo] A&7 s%t TS TS| $It B2

F719F AR g )

(F 14) 2007~1214 B2 2 XIS

AL Sukzlsl o) ok

L

palt
ok

(¥ 15) 2012~154 L ZH ¥ M X7 MY

2007 | 2008 | 2009 | 2010 | 2011 | 2012 22;[512
B2 | 269 | 259 | 3%0| 456| 391 582 | 1164
DS | 55| 683| 79| 807| 74| 874 | 57.2
22 | 67| om7| a6 | 32| 32| 464 738
o | 381 | 41| 485| 464| 486| 483 268
sy=oim| 25| 26| 50| 89| 84| 992960
37 | 1,498 | 1,656 | 2,007 | 2,198 | 2,217 | 2502 | 67.0
HeH 525 105 212] 95| 09] 129
A= SSXIENSE, Analysis of Exchequer Pay and Pensions Bill 2007-2012
(2012.11.14)
m R 27| 2l (Medium—Term Fiscal

Statement) H3£(2012.11.15)

< (A 20129 AR A A AHGeneral
Government deficith= GDP thH] 8.3%%] 1359+
2E 24Eo] 20109 12¢€ EU ZAAIN-ATol A}
Z](Ecofin Council)7} AAgE 7]5Q1 GDP tjjy]
8.6% ol add Alor A
— o= Ao A&7 bed g SHolA &

S ANE AT S

AP 2013\ BAVHES 1.5%= A

— oA APt 671t thejebd o] ofekE WSt
=9l 499] 20139 JAYA|ELE 0.75% St

EESNEINEE
HAZH HY (%)

AT GNP 14 0.9 17 21
AT GDP 09 15 25 29
AR 2 TAHCP)| 21 17 18 20
e 1.2 0.0 09 13
e 148 | 145 13.9 13.0

X H%Y (% of GDP)
PLIPSENESEN -8.3 -75 -5.0 -2.9
Yy s o) 118 121 120 17

« (=3p) AA7HA EU/IMF HAla-6 2271519

e

- 2011 9] &EHA L YA A ZHGeneral Government
deficit) E3#= AR AT, 2012W 0] UubAR
A B B A 9ov]
= 20134 NP A AL #329] GDP Hv]

7598 F417) 918 AL ek ke

98

thl 2014-1590] AA 7%k 52 GDP 71
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Fe2o| ZM - HYSE

(X 16) 2013~1549 xH™ZATISt HLa} 231 (HE17) FY2011 ZAH e
(B0} oiRR) (19 2f0t)
2013 2014 2015 o = = % i
T WEHHs Y 35 3.1 2.0 T MUZAZU (2L SHAMUY) 1,099,795
NES 2.25 2.0 1.3 2. NEZNBH(RIZSHAHEY) 1,007,154
44N E 1.70 1.9 1.3 3. MEE A 41%1)9 Y2 92,641 | (1-2)
NN 0.55 0.1 0.0 4. FY201077HK] 43t Uod 3 AL TH 0
=9 1.25 1.1 0.7 5. FY2011 Al ooiz 92,641 | (3-4)
N 1.03 0.9 0.6 6. FY2012 O| 2 M Z0] MY 70,568
o 0.22 0.2 0.1 7. Ol FM S0 AR SR = Mol 22,072 | (5-6)
Xi2: M=, Medium-Term Fiscal Statement(2012.11.15) 8. NEUFHLTE S HA2ZH £U0i3 AMY SHE Y 2,282
9. MHH A 6Z2 + Y02 19,790 | (7-8)

- (=FA) 20129 AABol T F7Iste], wHA
of g ot}
- 20134 YA SRS 7

def a8 B9

Ferste] 2013

=y
A Ao 1Y)

1. O ZM S

m Y2011 AAF=3] Al&(2012.11.16)"
« FY2011 ZAF AIAAREN LS 109,959, Al&2Ak
FHL 100,790 2 AJAIES] AARY Qo

T 9.2240

21 T H Azl 2 AAZ0N MYUMES By 017} Lst Z2of
= 0IZ 2 oE= Mol 02N = A2z Bitt,

2 MY M| 62 2 SAA=0IM MUMES] 2k A7 Llish Z
£ oYz 720l 1228 Re=E U2 TE EE 23t A 2/l 01E
YoiZ0| LG AAZ| CiTts SAMEI] SH E= AdE et
Xigdofl Sgatofat Btct,

A= TR, FY20i! 2| 71 20121116

NERSILIE SRR

m Z2E7ZF 03] 2013W%E =vfojjAler FE £5o1%h
(2012.11.27.)"9
e 2R ojsl= 20139 7oAl 2EH A0
A ARIHPSD) Y} = 1HCDS-PP) 19 4E<] &F
AR 2V FaANE 2 Slskl=
- Ak 10931400 9IE 2013 of4ket 12} =
3, 11926Y o ikt S7HEES Fof 1927
20139 % =7}l ARES 2 5)lstals

—_

13) FY201 ZAto] Hrt MASH LIEE 20123 M| KIPF [RsE, d2H &x

14) http://www. parlamento,pt/Paginas/default. aspx
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o= AN 4, =Ui

— PEMNA %=

Y2 XiEe 20123 122 7Y 7 [=RES ukelmjol i UEst Mot DS A1)

m o} - €] ZJAFE A (PEMNA, Public Expenditure
Management Network in Asia) 29 ZHHAA
oA =l HEtet AAA A A7t 552
= oo 4t AN O] Frattof] thaf k] Al
Zhol| A =28}l
* ZIIHELR2AE] Top—down OIAK|E, AR T2 M S,

CIR O AS AN AH

c ol =0 FxE Alwske = - 9 FEAT
(3F=+-World bank—OECD)ZFA|¢l, “9-2ju}e}
AN ket g ANATLEF of sl 4ch 7HE
AR el AT SR HEHeR
i bes=s

A AP (WB) 2HE g o] 2] 2 (Robert
Taliercio), OECD & H-2%(Jon Blondal) 5 A
Al A woF A7 A eR S
AWANEL A7 FEIGollA] 28] 115
Aom, BARE, AEAr - P38t 5 o Y4
Qo] tfsk= APAES ARst=A 479 A
TE Aw Ao 71
* B3 Z7PA-8A18, Top—down ALHAIE=, A
A, gAEAAEAAN A" 5 AP
A7} FA8] pagE o] of = A A2 whAlof A

o] E3laL

- olgle AR Solld =7HA 25 GDP

A2
—

o IZ‘J T35 91
A 2t

g

L= - 2f SRt zlz2 S5 BVLO| TRYULICE (HERLH )

tjy] 30% HE2 FAISE A% olfgt A=
ARs} 71918t w7} Qlckar B7f

n dr) A o
- G E8AE) 397) AAY WA A
WS S8 A3 e Qe At A
of BEHUA

+ (Top-down SIAHAIE) Bops A@as 4%, =
A A Bl ol a2 vj - 7|$H BE
A3 2 3= 4257 o

- AR Y AU Bk A
o oS =oE APLTe =S A
9] a2 kst 1 AN ool HFH0
2 S2aa A SE
- (AR AN 28 HRH el A
e THEFORM AYEBHS kT, A
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