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1
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Baseline A|U2] 25 A|LJ3t w5 Al 712] Aluke] 27}
At

AUe] Q. S18- ARSRF EE oAl AR {AIRE A
Efoll Al Q9] FRENE 3u R A -5 st
ek, gbde] 4=9lo] Eroleh= 7gslolA 7]Ea
Tt ARGREQ O] AR R e} Ew s 2
sF Axt A9f o] 7l a2 1,493¢0A] 4,480
U Afolof aEsfal, ARGRFQH-2 24| 89.9¢/kWh
of| A 2|11 269,9%/kWh WA}, Eat 19f A
2 7] 1ro] 1,362l 5E 4,086He]| o]=ar
AEEFQ T2 F A FHtollA] 73 39 /kWhO R A5
B1aL 2|31 417t A 219,8/kWhi sl2fslaict,

AUe] Q. S2= FAAIE glofar T 7= ey}
T AR To] A= AluE|eoltt o= ¢
AHO R A7/ §lou IR AR Rl
FIHE 4517 $I5 HlaL tiido R A] A= QI
7lE8aS & 7 1R8] 7 ekl 2,9339(A
Dt 2,888U(A1%])S 48519101 HEH AR ARE-
FATE Hu ARl 142,09/ kWh(#] )2}
119, 79/kWh(119h)& 28513t

Aue] Q. S3ofl A A HH e REgsie]
T Al A& SHskeIT), 1t A= ~260kWh,
261~340kWh, 341kWh~& A48}t o= &
Aol MM S AR wo] AHE VEl
& 3 Zloft}, k3t 879 FREE 3R S4510]
231 7he] 7130 4 T45Q(A9h)} 3,954 (3L
PhoR slslal AMRFa TS 311, 19/kWh(AD),
249.9Y/kWh(a14h) o = sletsioict,

AR S12 MEF F2t2
01 JHE RXILH SEHOIA

Q30| LFTO! 3HIZ FAD FPE,

ALl S2= F2HIE QoL HE JIERE

=2 A83R201 A8H:= 3RE,

ALl S30IM=E &M HE Sg2
HIZOH0 1212 M i A SOrRL.

(#5) ALt Q9

(2L B/kwh)

101 | 201 | 301 | 401

AFRZ ZZHKWH) | ~100
St 200 | 300 400 | 500

501~

7|2 | 380 | 840 | 1,460 3,490 | 6,540 [11,990

I‘|°|'
=g 562 | 1161|1716 | 2536 | 373.7 | 656.2
Baseline
ot J12 | 380 | 680 | 1,170 2,890 | 5470 | 9,970
i
“luez| 534 | 912 |135.1 | 1963 | 2945 | 5319
_ 7|2 1,493 | 2,091 | 2,688 | 3,285 | 3,883 | 4,480
s Slae| 809 | 1258|161.8 | 197.7 | 233.7 | 269.6
ot 712 1,362 | 1,907 | 2,452 | 2,997 | 3,541 | 4,086
Ly
“ngz| 733 [ 1026|1319 1612|1905 | 219.8
AS T TLZHKWh) 7SS
2 2,933
SRS
5 NEY 131.9
72 2,888
Infl
N 110.9
AR FLZHKWh) ~260 261~340 341~
7|2 1,582 3,163 4,745
e
- N 103.7 207.4 311.1
7IE 1,318 2,636 3,954
9
NEY 83.3 166.6 249.9
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& A0 et olo] wke} 129] 7bpe] 2714
Zol tju] 105:9] 7}2] ZWWZ"” HI5-2 1,694
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=

= F) ALl 2.080] Hls) 254 1 714
ofo] Aol BAal] BolSalrt. Thl HAS 4
$ob4) bt Hal 7| a5 AT A8
2 ujolis A5HS) 7 A7l W] B

U=, 129 71e] d5at A7 A2 aA
222201 99 3%7} Z7F5t 36,3499 0% 1059] 7}
o] Yot A7) R EME- 13,9% 143t 52, 27190 =
ureksteh TLefste] 189] 71t tiH] 10291 7]
A7|AEH HlF-2 14454 2541 1F A7 A=
O] Zpo|7} 7¥k v Akl et

AR RS 3R UGk W] A7) A e ¥
3= AhrE ) 189 71} 1058 71te] Y+
A7 &N A=} ko] - Aluke] o] Hls & Ao
2 UeRgh Alue] e S35 A4S ) 1489 7t

(& 6) AH|H OHS A| M7|X|ES tHst
(9 21 %
S1 S2 S3
ASES Baseline Az Bifggjeﬁm;l =Y Balsilcl)r;e EHEI:l =Y B}?Fggjeﬁm;l
1 29,730 33,083 11.3 36,349 22.3 31,862 72
2 36,159 38,581 6.7 40,699 12.6 37,526 3.8
3 39,438 41,360 49 42,820 8.6 40,421 25
4 41,478 43,009 3.7 44,075 6.3 42,076 14
5 45,079 45,824 1.7 46,140 2.4 45,313 05
6 48,012 47,750 -0.5 47,353 -1.4 47,636 -0.8
7 49,789 49,102 -14 48,303 -3.0 49,360 -0.9
8 51,556 50,187 27 48928 -5.1 50,682 17
9 55,131 52,232 -5.3 50,053 -9.2 53,549 -2.9
10 60,694 55,889 -7.9 52,271 -13.9 58,590 -35
%il'gfjjul%% 2.04 1.69 1.44 1.84
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AL S101 ot 671 &M H12tS
SIS T & -2kt ﬂIﬁDf A0l

Q30| LATE Ml B 0!

TS _|_El_

2E A5 Z90A x._UIMooIU
HIIXI=H0l SIOFALC.

3} % A7\ 2)Z o0 o] de] s 71519
o}, et Ay AR 47| (o] E7he wE
SEH oA FEA 0T QlojupA|wt 11 F7) 2t
W ThEC} 189 7}] M 7| AR Baselineo] H]
af 8.0% F7Ktal ot 1069] 7o) A7|Akg ke
Baseline®| 8,7%7} 57t6to] Aa57H-A4= AR
of 2720 2o A o & Pt B3 Q7 HEO
2 Q] AAETFLO] H7|x|ZMo] IAESLEC

o Hlelg 0 2 Hkgsl= Zlo] A A5 3l uf ol F7kste] 159 7= 17.6%2] A7|1A1& 5
&7l Axtolrt 712 A3sl= o) vief 1059 71te] Hak A7) A&
o Z7h= 4.9%0l Z1A]a1 Qiek, TRt 159] thH] 108
(B 9) Ml H71o| 71HEIH N FHX| Q) 79 A7 AN 1 821 2 A] Baselineo]| H|sl
A7 A ZH O] =R = thas robA] Q0] X1 1)
HAHOI T JjHErE A TR
e mems 47} 2589) 7 W7AFR) A3 o oo
Acton, Mitchell and Sohlberg(1978)| —0.70~-0.20 0|2 ZAMHY A
e 4= 9k
Borenstein(2009) -0.1722~-0.1156 | O] = Z2|EL|o} :
Fell, Li, and Paul(2010) —1.021~-0.824 | 0]
Filippini and Pachauri(2004) | -0.51~-029 | I (B 10) AlLI2|2 24 ZTHAH|ZF Het HHH): St
(St 2 %)
~0.433(2471),
290
Halvorsen and Larsen(2001) —0.442(27)) 0l » Basalng ST
It (2010) ~0.121~-0.087 | 0|2 Z2|ZL 0} ;;l M7l | M7 | ®7 AR™ | My | KEY
Raphael(1993) -0.20 e AEE | KIEY | A8 | B3F | NEY | ¥EF
Reiss and White(2002) -0.39 0|2 Z2 ELo} | 231 | 29730 238 | 30 | 34949 176
Yoo, Lee and Kwak(2007) -0.2643 52 2 264 136159 | 275 | 43 | 41450 | 146
Uz =(0011) ~0273 5= 3 281 39438 | 206 | 51 | 44913 | 139
—0.16(57) 4 292 | 41478 | 307 | 53 | 46,786 | 128
43 (199) TBEID, g
-0.38(%7)) 5 308 | 45079 | 326 | 56 | 49973 | 109
- }
0|52 (1998) —8 ggggg;:; 83 6 32 48012 | 343 | 65 | 52734 98
S 7 309 49780 | 351 | 67 | 54440 93
8 337 | 51556 | 361 | 7.1 | 55942 85
9 348 | 55131| 375 | 77 | 58684 6.4
S 1 =
3) 2 8L A7 1A= Al At 10 | 372 |60694| 404 | 87 | 63649 49
AU e St1of olsf] 671 g H7ks FAIRE A 2 129 thH| - -
IF7H}F HATZE AJo] Q70 FAEE A w2 & 0=¢
¢l Ayl B= AE BoA] A7 ANt A A
o] ZS7}8}3ict, ]E ARt ool 77t Aluke] e whelgt 7|2 Q Fu) TSk ARSRRE TS 285130
28 Jo= A w=olw 1A S w(S2)oll= Lt A7IAREEFO] 24TkWh7HA] -
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P, et AAS1e) H7IAMET Z71E

s A7) AE e 7R B A YERd=T, 1

9] 7ol A7 215N S25 24 A] Baselined]| H]
3l 30,1% s=obAIt, BhA 1089] 7o) 79 Alute]
& 525 ARYS uf A7 SRkl A
7| A 2N 1 9% 7rasilet, o]RA AAS7LY
A& T £07 Zrleal AAS7e] 47
A2 ghasslAL nulstA| S7ietel whet 85
T kS o 591 T 7RIS Aol 7t 7}
% o] FolEa= 210 % UEhth, Baselinestol A=
15-9] oiju] 105:$] 71t2] a5Fo] 2,048 01 S2
A8 At 159] diy] 105$] 7He] 7K &
1.55u} & ot

(Z 1) AlLt2| 24 ZoHAH|Z H3} EFY): S2

e Baseline S2
_59:| Mol MY HY | AEE | MY KEY
MNEE | NIZY | ABY HSE | NEY HEE
1 231 | 29,730 | 247 6.3 | 38683 30.1
2 264 | 36,159 | 289 9.7 | 44272 | 224
3 281 | 39,438 | 312 1.0 | 47182 | 196
4 292 | 41478 | 325 11.0 | 48,753 | 175
5 308 | 45079 | 345 124 | 51,270 | 137
6 322 | 48,012 | 364 132 | 53,143 | 10.7
7 329 | 49,789 | 373 13.0 | 54,297 9.1
8 337 | 51,556 | 384 14.0 | 55,347 7.4
9 348 | 55131 | 398 145 | 56,877 3.2
10 372 160,694 | 429 164 59,939 | -1.2
1'?5_';”' 2.04 1.55

S Albele 832 A8S 1) 2 A5 H9)9)
Wt A Amlge 02 &R Fls 139
7brel Umt A7V 233WhollA] 242KWh

aF A7IAREERS- 372kWhollA] 387kWh 71515
o}, ghd 189] 7He] A& 83 A8
mj 33,8750 2 13.9% Z7Fstsict, whA 1059 7}
o] et A7|AEHE BaselineRt} 3.4% %715t
62,7469 08 A=Y oA H 7| An|Ee HE
SEAIZOIA HIA HSSE 207 STl ot
A& Higzo] AERSHE tha /) et 718 4
dlef 57l vlsl 744 shet aapr) o A7) wizel A
R

QFAAL] MEoR el A5/ A7 A&
Ho| t] T Eo g Z7ISH AT}, 15 7] 714
= tiv] 10891 7HH2] H71 A& Hl5-2 Baseline
Hrp w2 =291 1.857F Hof a3 AA1e] HH

xung!!& 21




HASIHEE MI|IX=A0l
Baseline0ll HIOH 2 £2=Z S0
ASIH0HM=E MIIXEY SO0
SUACE AX FHL 82
HIIXIZAUO0l ZHA0MH =,

(F12) ALIZIR 24 ZuK(AH|Z Ha} HH): S3
(E19% 2%

Baseline S3

R ®I AN8Y | ®I AEY

ABY | NEY | N8F  HSE NEY | HsE

I b
40 Jn

1 231 | 29,730 | 242 40 | 33875 | 139
2 264 | 36,159 | 275 45 39663 | 97
3 281 | 39438 | 292 40 | 42716 | 83
4 292 | 41,478 | 302 32 | 44224 66
5 308 | 45079 | 317 34 | 47244 48
6
7
8
9

322 | 48,012 | 333 33 | 50,109 | 44
329 | 49,789 | 339 28 | 51889 | 42
337 | 51,556 | 348 3.3 | 53,482 37
348 | 55131 | 360 35 | 56,837 3.1
10 372 | 60,694 | 387 38 | 62746 | 34

129 ol
1029

2.04 1.85

SERHES L R R e E S LIPS
ool uet oA e, 833 A2ja BE A
Uele 24 Al Ato] Yo Jjrelsi 7] 4]
2] 27 HofLTL Ax5o] Y& 710148 7|4
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A= OECD, Economic Policy Reforms 2013: Going for Growth

m OECD, 20129 4%-7] A3 GDP 4d%4-& 32013,
2.19.7
« OECD 3]¢=te] A4 GDP AAEL -0.2%2
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—- AT 47122 A GDP ARES -0.5%%
slEtslolal, 53] 9ol 4 A 7] A4
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A= OECD, Quarterly National Accounts: Quarterty growth rates of real GDP

® OECD, “The OECD Sovereign Borrowing
Outlook 2013" H 14| BF3E(2013.2.27.)°
+ 20139 OECD 3|¢=159] Ayt == 10.9%
SR 20121 10,82 H P HUf =2 o' A
+ 20129 OECD =71=2] ey A4 2 4k= GDP
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+ 20139 OECD =7Fz2] ¥y HAjl= 57151
2 g AT AR o= white]
A OECD Z]¢=rE52] Uy JA= GDP ]
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— 5 A ST AEA 08 1haste] 2013~
20149o= 1.1% 57H2008~20094 Alo] 3]
59| AH A= 115% 57hE Ao= Ay
« 20135 A7|A) EFe] ARt ST elldElm,

5) htp://www.oecd.org/std/na/quartertynationalaccounts—gdpgrowth—fourthquarter2012oecd htm
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« G20 =719 20129 4+7] GDP A& 0.5%=
A7) 0.6% Hek 42 74513lar, 20129 G20
27k0] GDP S-S 2.8%% 20119 3.8% tiH]
A
= G7 3A7F & FHAY H7RI oo} Y, =
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HIHH A 5711 vl YR vk 0
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W 2012 Q4 < 2012 Q3
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At=: OECD, Quarterly National Accounts
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Fe2o| ZM - HYSE

%

1. 7IEt

m SFESg, T4 4d9Y(Statement on
Monetary Policy) #3£%(2013.2.8)
20139 6971419 U FA4HGDP) A&
2.5%, 2=BIAFE7HCPD) AA5E-2 3%= A
— 20139 A4 - At - HA7ES 5 AR
et FAE st 2 0R o, T1of whet
Ak 19 132 GDP AAEQ2.75%), CPI 91&
o] 4(3.25%) YA =

s 2

(2 %)

Year—ended
2012.12| 2013.6 |2013.12| 2014.6 | 2014.12 | 2015.6
GDPYEE | 35 25 | 2-3 | 2-3 |2.5-35(25-35
CPIQIEd0[M | 2.2 3 2-3 | 2-3 | 2-3 2-3
JAUEYOM| 225 | 25 | 2-3 | 2-3 | 2-8 2-3
Year—average

x| =

rdo

2012 |2012/13| 2013 |2013/14| 2014 |2014/15
GDPYFE | 3.75 3 2-3 | 2-3 [2.25-3.25/2.5-3.5

Xt=: Statement on Monetary Policy, 201328

» AP E=Gillard) F2, 35 18 FE A W)

(2013.2.17)

« 55 11-84% A2 (Plan for Australian Jobg)}>
7119) Sl - AR - AR S

Qud il

S 9S BER G

o o .
= &t A8

7) http:/mmw.0ecd org/std/na/g20quarterlygrossdomesticproductiourthquarter2012oecd htm

8) aFaY2& Reserve Bank of Australia), hiip://www.rba.gov.au/
9) B4, hitpy/Avww,pmgov.au/
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Dumping) A~ 7113
— o] AlFART A1
w 5T S Fsto] 10709 AR A+
(Industry Innovation Precincts) -5
= 7ol gk gt a8 A1
w A7) ol tieh AR S22 flsl 3] 53t
SZuk o] 3 AIEA} | EHnnovation Investment
Fund) 4]
w EAL 2Jotel FRIEARAL HEE Q8] WA
AlHventure capital)ol] ek T4 2]

(% 3)

x 08 HZ 7

m SEE5AA, 20124 487] ZWIAA (National
Accounts) E3%(2013.3.6)
« STHEAHGDP) 21271 Hiv] 0.6%, A9 571
oiv] 3.1% S7ksto] 2194 4494 71=
« 457] GDP 571l 71o3t AwE A H 355
A= ZAE7] ojv] GDP 57k 1.1%p, «ra
0.6%p =

afoju A 7jo w5 el
* GDP &7}l 7P @ol 7]ofgh 4kgd2- 334k, A%
o, SRR 717 0.1%p 7]°]
- A7) tu] SR AR 0.8%, AlxRd>
2.1%, S8R 1.3%
s WAL A7) tiH] 2.7%, A9 F7)H =

12.9% stet

(¥ 4) 20124 427| SF ZUIA™

(2] %, AERH)

o =
(TH9}: siots 2 2012 327| CiH| | 20114 427| CHH]|
= 2 =L GDP 0.6 31
FMYo Y 243 1Y LHNE 0.1 25

Opening up opportunities through Australian Industry Participation 98.2
Strengthening Australia’s Anti-Dumping and Countervaiing System Reforms 21.7
e MAY A

Industry Innovation Precincts 504.5

Expediting Clinical Trials Reform in Australia 9.9
SATIUof thet 43 18 XH

Venture Australia 378.6

Enterprise Solutions Program 21.7
7|E} 1.2
Xl 1057.8

Rz E2|A Bexiz, 2013217

10) EFEAEAustralian Bureau of Statistics), htto:/Awww.abs,gov.au/

(Final consumption expenditure)

S1ZN2YY

Gross fixed capital formation) 08 5.9

HXA(Terms of trade) -2.7 -12.9

El

& FUIHELS

cal net national disposable income) 01 03

= =

Az SFEAN E=XIZ, 201336
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m Fupch AR 20124 3%E7] FISCAL MONITOR
213(2013.2.22)
* 2012 1271~3871(4~129) AHAA} A e
A 57] e 3teivehe et 1302971t
==
— () RISt vl g RY R Y S
7F o8 A 57 ] 5497 e (3.0%)
<7t

- (ZROYAE) F8 oA E E AR LRI
A& Z7H ZAd ofe] oF 3727t (2.2%)
<7t

- (F3AHE) FSATHE-

A 14T (5.8%) A4

A7 ol

(& 5) 7iLIC} 20124 122! Fiscal Monitor £ Z1}

(Ehel: HHRIFHLICER)

Fe2o| ZM - HYSE

s Part 1. 52 EA12(Government Expenditure
Plan)oll A& (Type of Payment)ol| Th2 HA|
ZoAFoHMain Estimates)?] A&&o3} Adx
tim] Aol ket AR e A

s Part 2. ®AIEAA R Main Estimates)> 24 A

= 9 A AER HEsto] Eoflike] xEulel A

, 1357l A oAt A5 A

Hiol| Ak X Z(budgetary expenditure)}S 2,525

Auride]g, o4 x|&of 8717 vrtEe, WA

Aol 1,655 7tk HAH

— A U Se A ol dAEe] of 63.06%%2
7P 2 Hles ARk Qlal, o B ARRAE

o] °F 26.20%, ST CIAFAIEC] °F 10.74%

1

1o of

2
o = . 84} Alg+Loan, Investment, Advances)©]|
Gtz A& F - A A &=(Non—Budgetary

expenditure)} -410 7t

(¥ 6) FY2013-14 2MiE0{ P Main Estimates) 712

(Sief oLtz

201" | 20124"

AO0|
ES

2 (Revenues) 178,470 | 183,904

(
xE | Z2I#XE(Program expenses) | —170,932 | —174,665

(Expenses) | 2234 24| (Public debt charges)? | -23,600 | -22,226

&4 X (Budgetary balance) -16,062 | —12,987

2= U bof| o £ - SR04
- (Budgetary) | (Non—Budgetary)
9 Z X & (Voted Appropriations) 871 0.7
HHX| & (Statutory Expenditures) 1,655 (410)
g A 2,525 (410)

Z ) 1/4~3/ART (A~128) A
2) SSAMFHIEE AEMPHIE, HIAREEA0l it 0IXIXIE S5 2&f
Atz: FHLICH JH2E, The Fiscal Monitor—December 2012

B QN3] AHLSHTBS), FY2013-14 Al&oflAket
(Estimates) &3] #2013, 2. 25"

= FHLICH RIS, 12013-14 Eslimates

1) ZHLTt TR, TGovernment Expenditure Plan and Main Estimates (Parts | and I, htto://www.tos—sct ge.ca/ems—sgd/esp—pbc/me—bpad-eng.asp

RHR B 85



(¥ 7) FY2013-14 2MIE0ACHMain Estimates)

M L
(9t opiLicize)
o3|
2 s AR v e
HE Loqlﬂf (Estimates|  of AF
= |To Date)
[IPSDNES
BXE sy | s | 159 | 159

(Transfer Payment)

o0 .z x| &
28 MEXNE | eos | 6a3s | 734 | 62

koY AF (Opera ‘
perating and capital)
(Budgetary) H
SSHT
(Public Debt) 219 289 269 2n
2] 2,478 | 2519 | 2,590 | 2,525
g 8%, Maz
T 8MAY (Loan, Investment,| 621 | (178) | (164) | (410)
] ((lj\lon— | Advances)
udgetary -
A 621 (178) (164) (410)

A= FHLCH R, F2013-14 Estimates;

® FY2012-13 37¢HSupplementary Estimates)(C)'?
s AH4(2013.2.25)")
« F74%H0)R= 14 R HAE QLo
o] AAZ%(Voted Appropriations)S AlZollAket
(Main Estimates)®] 1.6%%1 157 cree, 14
A|&(Statutory Expenditures)S -127ujehd]
- 9] A Z(Voted Appropriations) % =]
(National Defence)ol| oF 13%J7uiebde|7} 1A

g %(Statutory Expenditures)2] 7-¢- 214
7Rl of 6o 4k e 7}
&) lar, E’Jﬂﬂxl k-2 7 (Unmatured
oA} FHAE AR A eF TeleT L

12) 3AIE 20133 38 31U B2

chee] g vk
« FY2012-13 F7dellat A9
#2191 2,590 Ui el S 7] 2
tf o] wlg-

31510

FY2010-11 o]

7Ht

H7HCost containment exercises)

om 7 3ulze] AX WA SEE Hol1
2%
(¥ 8) FY2012-13 FZoilAtet
(21 oPLICiER)
E kol & | = - SR04
(Budgetary) | (Non-Budgetary)
9 Z X (Voted Appropriations) 21 0
FA(A) | YK Z (Statutory Expenditures) 2 0
g A 23 0
9| ZX|Z(Voted Appropriations) 24 0
F4(B) | YK E (Statutory Expenditures) 3 0
g A 28 0
9| Z X (Voted Appropriations) 15 0
F7(C) | HHXIZ (Statutory Expenditures) (1) 1
g A 14 1
A= FHLACH RFE, TSupplementary Estimates(C);
(% 9) 212 57H3x FZ0iAt 0]
(21 oPLICiER)
FY2008-09|FY2009-10|FY2010-11|FY2011-12|FY2012-13
FHO| A AW 2,314 2,546 2,666 2,596 2,590

Ktz et KH2E, TSupplementary Estimates(C),

2. 7|Et

m T A 2012 2AAE 9

13) ZHAC RHRE, TSupplementary Estimates(C), hitp://wwwtbs—sctge.ca/ems-sgd/esp—poc/se-bs—eng.asp
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Expenditures and Evaluations 2012);"¥ &3t
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« 12012 A A1 9 7R ALA = Tt e
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5 DAAE AR C07~12) AR A4

- Part2= 54 AIRIEC] thet B7hd taat

AJA]

w 55|, 2012 2AAIE 9 7R ALA ol A=
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TESA)'®0] T3l s2u}d] oot 2j2n]|-§-2]
71 FA o] gt ZAA]E HHE AT =

m i AR 7 E o SabA] B o EA| WA
Fofol| tfj3t o] 3 QK Tax Conventions Implementation
Act, 2013)8}3E17(2013.3.6)

- Auketel o}, Alznlo} Eeke, g, B4R
21, esis 710) S ol A ol
gro] ursElglon, olz FA) AHiirke} 2AEok
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1. OlAL- ZM S
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« O (Ayrault) F2) 20144 ORI 2okE
ZI—AJ]—E,—]_oq VA= jﬂ oﬂ _%\_H
~ 20141 ofAtolA] 500t ge] A7He B A
u B AE AL, FHoplg e s
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_1 i
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1, 2017TA7HA] AgeA] e St =
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m BU, 225 A okeF 24(2013.2.22)
- (44 GDP 48) 20139 A4

0.1%= 7] ZAg2)20124

0.3%p sk =7

591 2013\ A A8E A

_ :\__L_F/g‘__ 7%

21 CODP A—]ZFEQ
11 2% 0.4%) i)

21 0.8%

A BOME )ZMXIE L "WoF BOM(Tax Expenditures and Evaluations)2t 2)72MIXIE B1M(Tax Expenditures: Notes to

the Esiimates/Projections) & 7H2| 1Mz T2 A S 20Ael ZAX] LU= em, F Bl EUMRI ZNXIE EiM= £

MIXiE 28U £ XSS 4 & SMl HEE O XiMs| 7128t oAM= of 430ich Y7hE GIERMSETY Re=o] AMXEHE 28

AfRI2F AAFE
16) FHACH RHF,

, 20099 &)

2= ZAE
17) FHLICH R,
18) T2A M2 HEF hity)//www.gouvernementfr/, 201338

. News Releases, http;//www.finge.ca/ni3/13-03t-eng.asp

= News Releases, Max Expenditures and Evaluations 2012;, hitpi/www.fingc. ca/n 3/13-028-eng.asp
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=
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(2 10) =2 ZNX|E M2
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2012 2013 2014
AZX GDP HRE 0.0 0.1 1.2
217k AH| 0.0 0.2 1.2
YR AH| 1.4 1.3 1.3
I £ 0.3 0.1 1.4
GDP
Jols 52 -0 =03 | 00
=& 0.7 0.3 -0.2
TE 2.3 2.0 4.7
29 -0.3 0.9 5.0
HYE 10.3 10.7 11.0
AH|RFEIHR] " 2.2 1.6 15
ALY R WK _ B _
(general government balance) 46 87 33
PP E SN PSEONE _ B _
(cyclically adjusted budget balance) 33 1.9 22
TEY WYLA? _ ~ ~
(structural budget balance) 3.3 20 22
PR 90.3 93.4 95.0

7= 1) AHIXE27EK]4 Harmonised Index of Consumer Prices
2) GDP CH| HIE(%)
Xt=: EU, Winter Economic Forecast, 20132
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2P o

2kzof] ok
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- (H17d) 20119 9 29U5E 5-H2¥3](European
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e asFelar, oF 2 st A Eoll 571 AuA
_[__ru} o] /K]—é‘]—ﬂ 2 ﬁx%

« (Y18 20139 37101 79 145 E FrPAAE
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_ OJoﬂo% ji_i:La](XHEuﬁLA) 7}14 1T uJ o]ﬁu]
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(AU BrIRA1S Z7bo] mhE 22sole. 90131
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19) ZHA THPE HEXIZ, hitp://jproxy—pubminefi diffusion finances.gouv.fr/pub/document/18/14457 pdf
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(AlAFARRYD) 2014 712l 649, o)
40E7FE] AR T - 7P SR gL

2014 QAR efakehrt 2013~2017 57140174
A2l 69 262 W oy

20) RAiHerHo| Azet AlS Lfll 7[24RIMIE, M, Xt

g ol X201

(E1o) 10219
2013 | 2014 SI|MEA = 7| 247
Target | 712+% | 2015 | 2016 | 2017
MEXE 302.0 | 2969 | 299.2 | 303.4 | 308.7
HAiH 52E(%) | 416 | 2417 0.8 1.4 1.7
HET 3LE(%) 0.54
A PSR 302.0 | 2969 | 299.2 | 308.4 | 318.0
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Mol 24.3 21.5 20.8 20.9 20.9
ARt 171 6.4 - - -
4oz - - - 5.0 9.4
TN HIp 0.34 0.00 | -0.06 | -0.20 | -0.31
FxP 26.1 25.3 25.1 24.8 24.6
7= 1) GDP | %
2) ESM 7[042 H|2|
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2. 7|E}

m SA, 20129 457] GDP 4452 o]H

-0.6% 715(2013. 2.14%

« 20119 487100 -0.1%% 7153E &, 4487] Wl nf
ol AAE 71220124 1827] 0.5%, 25-7]
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ARl ol WA A S A 2013
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21) ®2 httpy/Avww, bundesfinanzministerium de/Content/DE/Pressemitieilungen/Finanzpolik/2013/03/2013-03-13-PM22 html

22) = hitps,//www.destatis. de/DE/PresseService/Presse/Pressemitteilungen/2013/02/PD13_057_811.html
23) B2 http://www,bmwi de/DE/Presse/pressemitteiungen,did=551620,html
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« 5 EU &7|lhte] 545 thaat 2ol ddsh, g2 GDP the] 3%, =71l 60% 1vhs 53t
%0l 37} 2 s, FoRpge A SOl Syl yAl
G179l of| AHNew flexibility in the budget) oF g}
- AAA, AR A1, 830l 38 (Growth, « (2 20124 6 sl AP vk
competitiveness and employment) SRl oL} 129 = of oJa)) Hoto] AR L
- 83291 A& A (Better spending) I, SR QY - 20134 19 TR Al
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— |2 3}o] A-H-AEA S22 (Free trade agreement Zd, Hetol] A AR v Al = Al
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26) LTIRIHUXIZHE: RHHOIHR] Y7 (a7 1E H2H71240] Xj0|E B F= M=

FAx
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A&7k S AN SHE S0 U=
28) ®=: hito:/ww.bundesregierung.de/Content/EN/Artikel/2013/02/2013-02-21-regierungserki9%C3%Adrung—der—bundeskanzlerin—europagischer—
rathtml
29) 2 http://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/Finanzpalitik/2013/02/2013-02-25-PM17 htm
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o o5 AT W7 Au)A(Duncan Smith) 3k A bill?} Military Construction/Veterans Affairs
S| Ast Alrt 7 15U4E 9Y 30 AF Appropriations bill: o] A&A|E bl 23}
o] G= Aol AA AlRYE Slojet i - =1 AR W (non—war) A% 5,1819
- Bromley, Croydon, Enfield, Haringey 47| #| =ej(FY2012 <0)9t s IZ1A(0C0) A=
A2 AR o HAEfe] 49 15UHE Fo 8729l e ot
g7t AA] -9 7 M= AlQdstal YA AlE ek
—olofl ufet 71t ARl o] Follo] St FY2012 2o ARl o AR AlEAR e
500k == ARt & Qlal] oF 590 4
« 17 20~ (Duncan Smith) A3 “1-8AlE * CBO«= & Higte] 2E 7% keABCAS
(Jobcentre Plug)7} feir& HAE Sk ARES A8A| ) A S-S 2R FY2013 S A
ol UGl mHskal glom, o] AgetA st (Budget Authority)E 1% 1,270g# 2 4
AREo] dofl JH #elol e 5 S A 9
T s A A HARY AL A (& 20) CBO, FY2013 0ltiBudget Authority) &3
(RI2 A7 2 Fel 2R o (B9 Holg2)
E Before Amount After
E o= Sequestration |Sequestration| Sequestration
1. ofl&t- AU S Adjustments 153 -9 144
Overseas contingency operations 9 -6 92
® Y2013 A4A41E <K Continuing Resolution:H. R, Emergency requirements 42 2 i
933) 312 E3K2013.3.6 Disaster relief 12 -1 11
« 52 WOk FY9013Y W] K Program integrity 0 0 0
Total Discretionary Budget Authority | 1,196 -68 1127
RS A S WS A A E At level of Mandatory Budget Authority 2,409 =17 2,392
funding)s= °F 9,840 = 4= Total Budget Authority 3,605 -85 | 3519

— oJu] 3}of|A] 491%l Defense Appropriations

66) AlS|EAZ0 At ZEtTl= S0 AL Bereavement Allowance), ESAEH(Carer's Alowance), 0Fs42H(Child Benefit), 0FsMAEA|(Child
Tax Credit), 1EX[&Z(Employment and Support Alowance), OlsESA=H(Guardian's Allowance), FE{Z0i(Housing Benefit), 227525
(Incapacity Benefi), 2522 (ncome Support), T2IH(Jobseeker's Allowance), 0-H(Maternity Allowance), 5540i4H(Severe Disablement
Allowance), 0|20 1E224-EWidowed Parent's Allowance)

67) 0= 52 MIESIRSICommitee on Appropriations) 2 =Xz,

201334 (http://appropriations house.gov/news/documentsingle.aspx?DocumentiD=322361),
201336 (http://appropriations house.gov/news/documentsingle.aspx?DocumentiD=321979)
CBO, Information on Appropriations for Fiscal Year 2013 and the Effect on those Appropriations of the Automatic Spending Reductions, 2013, 3, 4
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m SR Pt A VIS 217 FY2014 ofjaker o] F4.329 Y 153 AlY
(Budget Resolution) ¥r3t « F7F 18299 A2 AlEollA 11329, Al
« o1 2P oAk 2k 10 ofuiol] wF B A4 AoflA 0,682 = A
TS BHE $H2013.3.12°°
~ 1047 4,622 9] 4475 Al (B 21) HEH HxIZ0!
= e AR HxE Sl 12 8,370 (9 doigr2)
Y& == ot 52 =3 1. 8@M7R SRE AEAR 2,500 0|4
. g I 20 AT HFXE A2 (war savings |2 1,400
o AEAREH LS 25%), HONR5%) Lo dU NS Hlarsaings )
o SIS 60001
& Al ?loh 24| 2Egh 0|RE L 500 014
—jolghe 24 S B3 S FRRF] ot 2 FHARAY 1.0
_ - X EA 9304200 interest
S} alc)] o1&} 37 1e9)
of e v e 3 YUY NBNE LS 200
w IAEZ0] A S A= v SAE Non—defense discretionary spending 100
%9‘ ,{ﬂ_tf_rﬁ]—% 2,000%31 o]/b]' QEHA]%I 7}4\01 Defense discretionary spending 100
21 n)z 9B & HL: 400
h“ ] e Reduce payments to drug companies 140
o A9 W] o AR Al QAT A& AS W Reduce hospital payments such as reimbursement for 20
e . - B patients who don’'t pay
NE kS 109 7) =7 okl o] A & =) 7k
doto] - 1064E 57 1.8zeeie] A=At 3 Encourage efficient care after a hospital stay 50
'—f‘?% 1"@‘(2013.3.13)70) Encourage beneficiaries to seek high value health care 35
. . and ask the most fortunate to pay more
=7 Zoh o] A 7E=O JjololAk Z
T } L = 14 H oM ﬂ H=0 50%’ ] Medicaid, Pay—for—Delay, IPAB, program integrity 25
=2t 50%94 H]%E 74]@ Other health savings 120
~ % 1097 GDP ofju] A Has it o 4% _MAESIRIE S 200
At Eliminate certain subsidies for agriculture 30
=0 Reform Federal retirement programs 35
Reform postal service and TSA passenger security fees 40
2. 7|Et Strengthen solvency of Ul trust fund 50
Other savings including Spectrum Fees, Sales of 55
Excess Property, & Program Integrity
m ovju} PR = 1 8w L] A AR} 155 A Spending Savings from Superlative CPI with protections for vulnerable 130
_ |
3lo} Ao} 71) Mgl
= ﬂ 2H2013, 2. 21 Limit tax deductions to 28% for the wealthiest and close other loopholes ST i
« A7) s Aol o] o)Xl jE] ofjt A= BHAE 4% B (ol Zay) 50
TP 2558 ofoR SAun ofg myst  38EARR(4) L0708

68) House Budget Committee, Fiscal Year 2014 Budget Resolution—The Path to Prosperity: A Responsible, Balanced Budget, 2013312

69) The White House, Statement by the Press Secretary on the House Republican Budget, http://vww.whitehouse.gov/the—press—office/2013/03/12/
statement—press—secretary—house—republican—budget

70) Senate, The Fiscal Year 2014 Senate Budget Resolution—Foundation for Growth: Restoring the Promise of American Opportunity, 2013313

71) The White House Blog, http://www.whitehouse.gov/blog/2013/02/21/balanced—plan—avert-sequester—and-reduce—deficit
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m P E 2P| 4 (Sequestration) E R
(2013.3.1
o Az} 7hzupot o] Al 013,315 A%

Akzro] A8 FY20130] oF 8500w o] of4t

H3HBudget Authority)o] A2 |4

— OMBe]l 2J3}4, FY20130]] #-8-51%= A7) u]8-2
ot =5
w AFA|E vHA] =1 7.8%, HIHA] 3 <]

5.0%
w O|NLA| S HIHA| =i 7.9%, HIHA| 7 €]
5.1%, Wit{Ao] 2.0%

— CBO%= it 715241 %0732013. 2. 5)ollA] AHg- 2]
SAH ol w2 AARE(Outlays) AHHFEE
FY2013 420212, FY2014 8909 e & 4™

« OMB&= FY20139] 79 &= THE AR

gsfiof a17] wtoll A-AQL AHE-S B

=1} 13%, BIHA| =1 9] 9%= =74

2

(E 22) OMB: GiZF AlZkigm AEE

(29 Aoig)

Joint Committee required savings 1,200.000
Deduct debt service savings (18%) -216.000
Net programmatic reductions 984.000
Divide by 9 to calculate annual reduction 109.333
Reduction for FY2013 pursuant to section 901(a) of ATRA*| ~ —24.000
Net remaining programmatic reduction for FY2013 85.333
Split 50/50 between defense and nondefense functions 42.667

2= American Texpayer Relief Act of 2012 : IR (F2)82Rt KPF IHYS

2013 12 25

(Rf2 274 8 R B RESiTe)

72) OMB, Memorandum for the Heads of executive Departments and Agencies, 201331
, OMB Report to the Congress on the Joint Commitiee Sequestration for Fiscal Year, 201331
73) CBO, The Budget and Economic Outlook: Fiscal Years 2013 to 2023, 201325

:umg!!g 101






50| FTA W& 1371 52 Aot | msss
k A N /g Ill'
0] FTA 22 1471 59
RIBE 20134 32 15 A BSOS YRS B - 0 FTA WE 17 52 Ankel HSQILICY, (k5
1.3 -] FTAS] oJo] & 8 A3} 50| FTA #5 0|5 &1
St .
- @ nlFm
(12.3.15~"13.2. 28
o 8- ] FTAL 52 4520) /48 53 457 : o -
we g gl Ex@Hst A7) S Alsste] -2 (ﬁﬁ%jﬁ ChH| e == 104
Aol EELe AT SUE %) W 22 £3.6
< A7 5 oHE Y o Kol 29 A% 291
2] AP oA fret AR S A S g 7o (S| 49 53 4
S48 % CEE 20,1
828 TE 69.6
'13.2. 282 7|%, % o
AR AAlA] AA|S] oF 91 6% a9 ( IZ, %) 49 62.1
O EXFA|(MEE SLE% .
£ A AR $ol 1o g x| o LT PIEERE 0
AH|XP7IH Q15 zo
A (12.3.15% 717 o 13. 2. 26 e ) | 7 BN &5
<124 SEjuEtel nl=o) wotiie 1,019 *OI2C, 90| QUXFA HEZA A83} K2 S 555 S
2 23,1519 9e), Q81,0320 e)e] oo 3 | TE MerE /0l st ,
* X2 B, KA, SRRl
SFCREE
* 287|7E0R 29| ATiR0In, $217Eo= 39| Mtk
« 53], 98] S4TI9 pES Ol 584 At A=
3 - 1] FTAS B8 54 870 xr} S|
T Qg ool BALGA Bo] 24
« 1|59 PRt A REARTR(62~ 12)= 498
olgdelz A9 FAYH=(12¥ 7| 36.79%
22 o] o]of 29))

AHA B
(-] a

103



O 8 AR7IE vRE AA-Y HA B3
ﬁo}ﬂ gty 1|7 FTA SEE53S 34

o7 23t avE AE
« £3|, FTA &5 557
FUEES] HAA E57HEET D535 A

&S = 7|7t

A FTA Eﬂa} 3}l
* XISAEEE: #35) 109% 1, M) 6.0% !
S Xﬂa (25) 293% 1, @A) 39% 1
c Lot 2] F4E 22 IR vy,
#@%4¢
*SAR As 502TE — 652TR|, 4 71422
— 5949tz

&
—
(o)
DO
[\
x
&*‘E
>H+F
=
R
rlo
©
(o))
O
2
mﬁ
)
HUor
R
rr
ofr
N

HE £ nA%E(12. 3. 15~'13. 2. 28)

(e, TES7| o] 528)

S

TE| 29 Sl + Y FHLA
¥ M7 10,266(22.9) | 5,310(A2.3%) | 4,956(23.8%) |353(26.6%)
969(23.2) 570(1.4%) | 399(A9.1%) |172(39.1%)
Ho2|  GCI™MES)|  224(10.4%) 207(4.1%)
(HISIES)| 346(A3.6%) | 191(220.1%)

* A= A

=) FTA EE5E S48 5350 5
Aol B2 52 1.4% 57t

* & 71k R2ILRIe] HAlSEIMASEI0] A23% 2

< E3], A BE10.9%), AGAE29.3%) 5
FTA 38E5w =0 24 $7H10.4%)
- (AFsAF £35) TAIEY), ARk 3R] YA

37129 729, 17.9% 1)9F A2 4A
o] FEY A4 DAl whet AKE 71453}
— (A5A1%) 7H ol vizret E4374% BAI/IsE 52
2 el SETo| gako &2 diA|, nl=hh 4=
[Z7l% Qol
s FAEA7171(A85.2%), RE=ANAT. %) 5 FTA
| &l el Ft 0] 52 1H4(AB.6%)
- (FAFAZN7) vl= g APEEE 582 S
(114 25.6% — 12 33.9%) =01} 32 A
S 2 $E2 35% A
«ohk HlEE F5 5 AAH16.9%), EAAIE
(10.1%) 5-& %7}
- (AFsAp) 129 "l WA SiC1nd o]
13.4% 1) 9 FTAS] w2 BE Q1A= A1 5
o2 £EI7HAE
— (B7ARE) 571 A&l w2 FA7E g,
A7k B Foll W2 oy A1§ s =

Zo| 20 aolow 28

l

m (=9)) FTA H|geias ti5te] o] Fasto]
e Y2 JdE 7] div] A9.1% A
o WREA|, 7] 9B WA Al 2g- |, 17
A% & FTA vlegiE5t tiite] 2o 27
Z4(A20.1%)
- RE=A) rto]229] Hauh A= i &
Ao] Y FAFo = Hete|o] nj= o 2K E 9
o] 7k

R Uy

&

LY
&

1A

n@
i

A

ACS

) Al 7] sfero R S:9i4lo] A
FElo] el 7

rich

!

104 20133



st- 0| FTA €5 1517t 32 A} | MMsE
-X}Ei}EFTAOﬂE—H%E:vL U2 S7HA1%) — [&tT] tHol 10tH 59 ==
— (AF5AD FTA 484 218K8% — 4%) a3t 2
Al 7|2 22012} = Z7)E 2 AL HElE 3} £ 100 SEE=(12. 3. 15~"13. 2. 28)
%@4 —)F-CQ %_7]_ (Tt} Adge| MAsy| | B2
ol = = #n| # Al
— = =4 ERE s o4 | =218 | 2o | =215
B (5A8) B AR 22 7.0% S7HeE Y — =~ | =g =5 =E
_ 1 |% & x|18.8%|107.5| 16.9%| 459.8 | A0.3%
6 5ol A, 221 16,8 PATLASIE &
50.401r2) 2 | 2HENTII|| 9.8%| 55.9 |A35.2%| 228.5 | AT.7%
. Jlel A (s N 3| MNEXMEE| 97%| 55.3| 10.9%| 241.3| 6.0%
X 10_: =1 “I[T =20 ‘IA ac2 S —
= ZTAJE (LFAIETL FAG HE) 4|8 8 H E| 5.6%| 31.7| 29.3%|5450 | 3.9%
= A % EEO 7 9o
F(rE) SAET A(38.9%), =52(34.2%) 508b = ®M| 42%| 24| AT7%|489.7| 1.1%
A21(28.7%), TFHLT%) 5& THOE 7.0% 57+ 6 |2 M| 34%| 19.6] 10.1%| 51.3] A43%
o (2=0]) Ho] 7]AloyH S=2 | T EAPAL T M oEE o
() 5ol 71gelste] M iy 223 3 7 xanuu 31%| 17.8| 23.9%| 356.8 |A33.1%
S:Zo] ZRAEQT Y BREY Sow g TESRYS
seojo] 7ha 8 |2 2 A Z| 3.0%| 169| 3.1%| 53.7| 3.8%
- . , oz = | 25%| 144 A5.4%| 819 28.0%
1,—,—(A 9 T71(A15.6%) THR|ZD7[(AZT. =
095%), AIATBER), =HrlLAZT 6%, & 10 |9S7198 | 23%| 131| 4.0%| 69.7| 3.9%
71(A381%)
- 28R - Alg] 5 u)SAF I =S STk
ouf AETA W T TF 7t 508 14 #5100 £UES(12. 3. 15~"13. 2. 28)

(EHol: 22| TAS7| tis| SEE)

[Mywiroy [S=r=3

o ulmA QP 452 4

* 2120| AS QIX|o| AMEEI U 2 7|5 Fao| I oz 0| HAA
T2 ZIUAR 7120| M5 =9 - 29 [ z28 | 29 | 528
* = \P| SolEl= @) 5194 22 WRENE S I 1|8 = ®[10.3%| 40.9 | A0.7%| 309.0 | A0.8%
WNYU2 JIHE MA £2S SXBEPILE HHHCR AL 2 |STIYRE| 6.4%| 254 [A17.5%| 31.3|A33.3%
BHER|H Z 8
3 |58 | sau| 210 |agm| 707 |35.5%
o] _Q-EE ’ 1 & 5] . A Z2BLQ °©
" (@88)113 2. 289 WA T - | FTA +5288 4 |N2HER| 3.7%| 14.9 |A31.8%| 65.7| 7.70%
2~0] 1= 5
= 69.6%, TUEEES 621%24 A o1F & 5|2 A E| 35%| 141 | A95%| 440 060%
5| 57} 6 |AZHO=M| | 3.4%| 13.6 | 8.70%| 57.0| 5.30%
T PEYUBES +ESEA MIXIR0) et FFR| 7 |9S719B=| 2.9%| 11.6 | A2.7%| 66.0| 5.00%
=S 2. rs 2] 2] SFIHAMA Ol
CT=E ‘Q_g( 37H )594% (7H )621% une’n\jei o o o
T(gaﬂzé)%; = 8 (3 3| 26%) 102 |A306%| 70.4| A10%
9 |8 2| 25%| 101 |A21.8%| 29.0|A19.4%
10 | Busisrg | 25%| 9.9 | 0.70%| 84.4| A1.9%

* X BN (MTI 3T 718)
*MT TS 459 B2SE2 A 5 SR SAEAS 9
HS RERRE AeiEe XMERS 2o MBS H2

(i)

(Minstry of trade and Industry)2| 24X

UM ERY 105



04
IE]
Job
O

92l A4 B4t

o 3t - u] FTAS 53 S5 7o) AAs L,
FTA 312 o4& 283} A2k A% 5oz u|
o2 RE|Q] DI %7}

*EAPIE Bt 0] FTA &g oF 1A7H12, 3. 15~"13, 2. 282)

m (52} 3k 1] FTA & 0]3(12, 3, 15~13. 2. 28)
QIR HEAN A7 |E)= 5712, 12087k
&) o4 113.6% S7H4, 52997t )

< (AFHE) AXAO398 g — 177197,
88.6% 1), AB|2d(,176W ] — 2 24199t
g2, 90.6% 1) 2% 57t

« () AFERK1, 0898 ur2] — 2, 797k
2], 150.5% 1)7} 57kt ou SHEAK1, 014
Thee] — 937N 7.6% 1 )= T T

o (7)) M&AE FAH107HTE R — 33997
2], 217.9% 1 )3t opet A A9 5
FE AP Y THEEY FAH2,0149E
— 4,19089r 108.1% )&= B 57}

=,
oo il

futl

B

Gef TALGA) A2l

® FoR AARE EAGAZ B Seraeiig

L
of
ol

© Ut B4t T8RE FAGA
A2 78L A

« (9) FDI 1028k, 5347 1L 84=

- OLED& 2718 A 5 93t 71
2l %7 Fusion 32| 2§22 = 7]%0]
A avp gl eEa 7], diyte
2 A A7GA| A}l 7]

« (@EHE) FDI 34unhae, 3369 1L84=

- ARE HE A=

- AFA HE ARl AlAIAS] 7]
= 7HA Y= dAlEA 2WAAd et
A ARE Ao ® T AR Vs
ol a9 A Ak Ao}t 11
SHAEE A9 A Z/dste] 71

* XiEE XAHES

olel, AR 5 28 244 71 st

O FTA ¥AQlsF R0 g HAsto] wyE=s)
3 Qe g EE b SFE A3 o0l 58
2} ofEE Q#lx] - ZEFA A FE &7
AN Z=7H40| si=t

* S7PIE ot 0| FTA 2 9 1E2K(12 3 15~'13 2. 282)
* BUEZS BRANKIY, SRSAAAERSBA} BSH2 A

w (H[AF 7)) 71 BUE Y oY 87l E S ok
T, ol 5 TN #5297+ o) skt
< (13, 29 7| Ql8H8) oREE(A12.3%), <Rl
(A11.5%) LA - ELE=F25(A8,6%), 584t
(A3.4%) 5
* ZAHA B2 2 QK|S SRTIXIZE TAISIEL0| MEET,
Hel= ADiUEA S BollElX| 21 Uof 13, 2% 7|

& 715 HEthaolM T2l

106 2013.3



(=9 )
e 4
s | omH | B |

= el AR (CPRT olstg | Hlz
@8 | asts | Ve ) ol

e 2| 12%p
| e8) |(30% — 18%)

(Ex 2| 30%p

1,880 | 1,800 | A43| 1M

HE | | 0| 0| a78| 1
332\ o s | 4050|3700 | 486 [1.000m
2254 S0 e | 4050|3700 | 486 [1.000m
R | Sos s | 78000 | 69000 | at15| 750m

opme HEHZ 2| 8%p
(8% — 0%)

Hz 22| 10%p

4,900 | 4,300 | A12.3 | 180g

25 | e ooy 6000 | 8000 | = | 200g
sext | zeer | AP 1ga000 | 33700 | A34| 7
°° (8% — 4%) | ©TE | e N

¥ FTAO 2 2iilg Qloks /AN o] ME&(, A
HIXE 7142 £e712ll RSHIE0| ZE=7| ol 2ME it
Qf AH[X} 714 It FE=0i| K07} 2
* E0| QUEIRFA - LEFAO| AL HNDES 251 ZLHOIA &
TrSsiaE, FAEMO| thet 2MRI5HE0] 50%pRte 2HE2l =
L AH[XZH Qlsks 8% &
* XEE SRR

ekt 4719 A3k =2

© Fa7|Y9] HE +E57B.1%°] U
o) H TET7 Q1% E)

- 23], 34 - F471%0] WEE] Qe A5}
RE A% 5AE Hopold FTAS 42 &

831 gl Ao= B
(12EY VIR H8E X TCAR) BEE 765% N7
758%, SAIE 74.3%

FEAPIE 12,3 1~13. 1. 3
&0l

LEM SA7IE0| (W~ @t i

m (Ta7|} B 72) Sa7IHY HE vESTRE
(3.1%)0] A #E ’“"171—5(2 190y 3]

* FTA S[HE59] 52 6.4% 571510 FTA H|g]

EHEE(A2.4%)7F H]AA| FTA &5 E3h 24

HIS|EES =571 Hlw

(St Hargay)

FTA SsiZ= o

6.4% 13- 121123131 5718
l = dz2 | 5708 | 6,073 | 6.4%
- HHEES 3421 | 3,338 |A2.4%

ZHleE 2l HA M| 9,129 | 9,411 | 3.1%

| FI'A 95 0|ZQ1 12 3 ~"13E 1€ Tt

(Fa7]Y E5Y 5 471 500 5
387 F=ollA =] 57t
0] S7Ket 387N E5 rh 287 F5-> FTA 9
E“%Eom o] % 127] E50] 50% oA} 57}
222(50~100% 27D ZE: ojoful mlA| HE
7] §& 5 TN
- $2(100% oV 370 &5 2ElAEE, B8]
A & 574

AR SAVEH

xungi!g 107



A

; 223 iy FAE | FTARA
e I

20| (o o9 20 9 | s5i%| PSE

30 | H9I(HRIAR 1, e B | 96%| BMEAEH
HoHYRE N ia

31 (HEA Y sl SAEE 5) 47 23.3% | HMSAHE
SEHI0/A(Za 0|2 ¥ B Fsa

2 24.1% o

2| 2240 5) ] 24T%) ooz my)

33 222528 45 49.3% | HMSAEH
(AE4 TE YEA 2 5) R
HEIRE 2sam

3 (zzumol v smmaol ) R TP E Y
HavE N,

¥ mose ussugamg | B | 0%
NEAHSE(SHY - AEljZ L e

36 9 SxuAG ] HEE) 43 87.2% | HMZAIEY
et II9E e

% tM éA S|

MR EC I I R s

NEATE o
0 J_H\ EA o

38 (AS7|9HHi7| B B 1 BEE) 42 29.7% | HMSAEH

30 | 12(@e 0, BAd) 2 | 1335%

0| 3uEAr E= 12 0RR ) | 4 | 93%| BMEAEH
2|28

M 7129 2, ge13ege %) a) A
JIErEE1] )

2] (ziea ma ool ) a0k
JNEPIE ARrEA )

B @, colae ajoiaxt 5) 0] A0.5%

44| FAFANTIAAGAHONN Z) | 39 | 56.5%| BMEAEH

45 | RRSHEHES, TSRO 1) | 39 | -11.8%| BMZAEH

16| 247192352 2UH 5) B | 160%

7| BISE@ERsURNEIAHS) | ¥ | 431%| BSEA
JNErEE AN E -

8| oo E2aa 5) 37 | 200%| PsEm
2rlgvE N

49| Casimsy majois 52 <) 36 | 1256%| BHZAEH
AYRH YT 52 S
537 -

5| 1 36 | 120.7% | BMEAEY

QIz47 MZE 58], 7197| §)

W EEE (nay| FEE | FARA
RSAEE _9 99 | BHMEARE

U e sasa) 691 | —9.2%| BHEARE

2 | HSARECIE, oo 5) 27 | 76.2%| BAEAEE
HAuEHH R E ]

3| (qu=aopst, 22, TIEN 142 | -8k

4 | TV7HH 2t 139 9.6%

5 | HOlEIIAZHOZA B, Tl | 135 |-13.5%

6 | JEAI (@A ZEE, 287 5) | 117 | 89%
JErty SRR oo | mem

7 (271857 H2I17 5) 11 31.8% aSEY

8 | JEIZEAENE@CATHS) | 108 | 311%| 2SEH
:[p=] X‘lleLE ol ojo} KFE/JO‘ HE o 2 90 ﬁ%g-ﬁﬂ

9 | WE(HMI|NE L A RFAO A F) 107 1.9% (UBE )
AM(EH2E 1Y 52 1001 =T

10 53 B | 0T% ) gz my)

1| IS OIE 2 ATEA0 S) | 96 | 44%

12 | BIEAH N EZEHHIEE 9% | -15.5%

13| BES(EMIAF5% 04, T2AD[ES) 86 |-17.6% TSEH
sEEe S e R [CTEEIE< )
SEHSAL| o

14 (E2iEf O 7|5} SARTE £) 74 58.4% | HHISAEH
NzazELE N

15 (Z2malo| 5 ) 72 -9.3% aSEY
satag ) U HEs o

16 (Z2%sH =) 7 62.4% | TSHH

17| ZAAZE(EAN L AMER S) | 65 | 1075% | BMEARE

18 | JIEFETEREM M RH A7) | 63 | 1216%
EAHAS T

19 a9 etz o ) S L [TPE

20| JIE A2 A 0lE], 7IEN 60 | 8.6%| BHEALE

21| VCR(C|AZEQ #, 7|EH 56 |-20.3%

2 | WEsl(ns A 5) 54 | 8.4%| BHEAEE
JIEFEAE (YA BoiE7E e

23 L7274 53 1.0% | HMSAEE

24| y2Eme 2) 52 | -108%

25| R(E2 - TEEEHUEHAS) 51 13.9%

Ze| AUH R (B = b N
| e o) 51| 208%| BHEALY
2 (J2t0ICiS 2N, THE £ s
27 WAz 229)) 51 97.9% TSHE
SHENIIISE B
2| @ocpl, gageu) S L [FTPEE

108

2013.3




(E1) 8t - 0] FTAO chst oi= iy "7k . 5 A8

o - 0] FTA W3 19 el 4718 B71eke A
o AVgzolt, AR & - 8 FTAZ A

= O 71 % &ujR} 5] FTA B3k AAZ A
win-win @7do|=til B7iste - FAdst of T =S AU il AT giv] 5
o] ZQ3IThTL 914] Qholl 2 §lo] di-

* (5 USTRE 537 Aof e} HalA(18,
3. DollA &t - 1] FTA 2as =3t S/

AZ 3= o A AT %7]_5]__]—,_’ £ B (FTAES 283 =95 713h diejoid #st ¢
e 7\]_/.5
g2 = S
* USTR ORMEIA SOHEE 3 12 MIZQIE{H0|M 3in| « 7PE/AE/ 71 G E FTA 298852
FTAZ} 2= 2501 012/0] &= H0I|H &7 0] AZ3}o] FTA S22 A o) 3hg
Sie|m QUct oz
« FTA 749, 1, YAR] He] XY & 54

(©]3) AH = gt - 1] FTAS 442 :

S 3
R [}
"ol BSANINE AN B Bk ALY

HO O - o [— O—)‘(—
2lT SITAE, Ya 0|8 E7[HoR 0=o| #8 ¢ 03, ARU=NUAEE S 34719 22 Tl 2 Al
oAax| EA} o] Ciet 23 B2 9. 26) & Sd7IHel e Lsteto] iE 7idE X1Eg Sl
- - i=Rwy
- (A % AFSA T2 T 1] FTAZH A 900N S
% win-win %ol 171 Ynleh ¢olg] * FTAR S BIRIZNIE] 2 X FTANIES| ZRAAL S5(16%
1= ie] voTEd T o

“2 mjal

*UIF) & AEWashington Post §):> & : %4%}@- 0| FTA OIS B2401 At - 23, ZUie] TA
o) ml=e) g A S| 54 52 slof Oifst FTA BSATT 22 FTA 88 HixUA 8

LA LS = PNEES
- A9EE dF AES Ak T S = « AR ARG KOTRAZE 35202 45719
571 HEA 1= o 384 AlRlE = FTA 28 vHAR A& $13F FTA 542714

A4 AR Sheh

2 omENT m




%*#wmwew
3 g 24

m (HA AR A5 71 1114'51a g Zﬂ%, A

Bz RN, BERR9) = Azt

w32 An

CBAIQISHE, 913 5L aeistel BUEY F5
DES

* 5 Ol B - EU FTAZH) 2 £ AHIXIPHY 382
i 2UEE =

C ) 2% §ETE NGRS 22047}

m (7] A2E FTAS ALF- A5l thH]) FTA 25

Ztol weh e A=) Yk ARS8
501] 23] oyl

TE7109 LAk =] deell digh AA= Sl A

= 59 TEEE °4411 AJES Alarshar,

ox!

S 7F MOU 34 52 B3l A% =
A Tt
2 o 2) 7145 0] BEkso]

(71€}] & - || FTA ¥ €<

’ )20 i B AdR] HR} 271 S0 ola) BAF
?:]_aol 7]—9:]—% 7‘]_& oﬂ/u-ﬂl_tﬂ EH 0%}?—1_—1:9

m 3] ofo AulRo g 6}13] FTAZ} A% win—win

HAo|m 17k OJU}o}

* oS Bln| FTA &47(2iRil &

7F SA710f 01T FeF 2 S

— S 2012d e =

& SaFol| n|ahe 20134 2HE A
JUSIITO)E £l 4%

N

m =0} Wagh Aokl gkl T TENUS 5
2007} 2] FTA 0|87 75 B $45] 1=0] 75
Lol HMA BES, AE, AHIAEA 5 137
SISl SlojE AT vk g, 2 o

&= Al 71 o
* 63 7WA| oj2is)/xielt 318
- 359, 19, AE =9
TA ABZG AEAER 24719 37
SPS(Sanitary and phytOSamtary,O A A
E9M0] gk 2AFA), 424

m AEL Slo] FTAQ] 2415t o3-S Q5 R|&& o=z
w25 Yrhe Sh, 2] 71%jo] &) FTA 39e
2|t - o s A A s U2 AL

- u] FTAS) 1SD 232 @3t el el

m s = 9)o] Aoer 55 ok ¥ v FTA W&
o] ISD W A&7 T/F & F3ste] & - v
FTAS] ISD 23| djs A7) gl gk A= %
odad Ads 119
* 2011 12, 30, B3k= 19D |, R EE= 4HHS mEl
0120} 0|EHER 7H0| RAIR2ISIA XAt
e

110 20133



.§_]—‘_ X]—L% 6%101]\_ 3} - u] FTA /\—]H]/\Exl_HOJ
3] At 3197} AR o] o2 oAto] A=
o2 o=} [SD o< thal =072 2

ox

BL TR AR 23S B2 BARA 2 79 9
5 ) 842 AR S0 PP YT F ol
of Aju| 2229 131o] 4 1SD o]l Tie Wol

g o

S

3 S AES T=at A EAIE o8A
AR A2

m G- ] FTA $4:4 22-Uh@HHE o7l gx|2l9]
¥3]: Committee on Outward Processing Zones
on the Korean Peninsula)oll= 874 e 1d 5 3
o) AZsES 774

* 39| 371 % 24 0iF 18] £= 45 gfCfst= wioll 7iz|

m WA 5 919ls)e] R slelE Aal] Sig Bl

i

xungi!g 111



04
IE]
ol
O

LIBOR T Az &8 =2/ AN X =9 T%

* 2 X2e 2013d 38 8Y 7|EMEE IMISSK=olA HHESt TLBOR & XlEaz| & =& Ml & =9 &2 M2LICH (EHEkt

o UBS S 224 fjd239] LIBOR S A
AR 5ol Ak met =

J;
85 AEska, AEae] e e =4

o i

fr ko BB
L g

offl

oo

o

dr

T
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w089 29 tjg23PS2 LIBOR* 22} 9] 50] 2
AREHA, % - 2 RS THOR Ao 2R

{LIBOR(London Inter-Bank Offered Rates) 7§28

« A FEAPolA 23t TR R 19 ofst o
72 29A AlEad

<1071 S2KEe - Al - v = 5) 1571 T I(YE
~1d=)ol thelf 2AKZ- 1507 =21)

o e 2o AYS7E B3k 8~167 2o 2
Az 72 A2 F st 2 25%= A et 5

7H] 50%% Hatsto] LIBOR AHY

23 2] LIBOR 2t o5 %
- (A7) &YEL05~"109 3 LIBOR 5 A&
A SR FEAIEA] 24 AlEsto] &

e
o2 4

i
—_ )
2IZAE A=Al JIE, Edlo|Eet 2| MEXR H

< Barclays(F 4.5499], 12, 6): 3% EAEA
HACFTC) 291€#], 36 MFFDOJ) L6
&, K FEHEHESA) 0,947

© UBS(F 15.249192)): 3¢ CFTC TeE=, DOJ
5919®], I FSA 2.6919¥, 292 S84
=7 (FINMA) 0.64%22]

© RBS(6.1291€#)): % CFIC 3.25%2, DOJ
L591€®], e FSA 1.379€

« @714 Barclays, UBS(Union Bank of
Switzerland), RBS(Royal Bank of Scotland) 371

« o] Qo % - 3 - EU A== 10997 g2
o) 271 22t Folol gt 24 AHF
* Citiedl HSBC, P 271 &
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* Financial Stability Board: 282FE2& S|
« (¥=)’12. 9% LIBORY] 5= - Al
Ak, A=718 old 5 lﬂﬂ 3}
(Wheatley Review) 23E(13 A5H7] A
- (3. 5 FSA WHAAL HaxE
He JAYNEY, AAGUE
LIBOR 4= #a19kS vhed
« (EU) frd2384=9="*= EURIBOR* 9| &
= AlEel diet A=ARE WeoR ke di
QFwFAC13. 19)
* EBA(European Banking Authority), ESMA(European
Securities and Markets Authorities)
** Euro InterBank Offered Rate

« (I0SCO) AzEwe] TFE Hdsfo] Axae] ddt
of| that AH Az YekS AEE('13, 497HK)
« (B AE7FLEY) B2l )lof g
(reference rate)2] °$§ A AR 75 AES

* The BIS Economic Consultative Commitiee
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o (22 el w)REEe AAEREC12, 8Y)S
Hhgsls S 222 A 2 A gle
* A CD el 2tMdst CD Z2| AFEgAl I 5 CD &
2l 284 X1, CD Z2|9 M2 S [FTA A
=12 12, 20Y A BA)

« (FSB &3] 23, 13, 1. 28)
Members reviewed ongoing initiatives, both
domestic and international, to reform
financial benchmark setting processes. The
FSB will act as a coordinator to ensure that
information and knowledge are shared
among authorities, and promote the
widespread adoption of principles and good
practices.

* (G20 AFEas] o] ARy A, 13, 2. 16)
We also expect more progress on measures
to improve the oversight and governance
frameworks for financial benchmarks
coordinated under the current FSB agenda
this year, including the promotion of
widespread adoption of principles and good
practices and ask for reporting to our

Leaders at the St Petersburg Summit.
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