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EdRz213 10.3 17.9 10.8 61.0 134 10.5 12.7 63.5
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= o 03 1.9 7.0 49 86.0 05 2.8 7.5 52 84.0
el = 75 92.1 6.4 93.4
g 36 10.4 18.3 10.3 56.8 39 10.5 18.5 10.3 58.4
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1) EUOIALS], “Eurogroup Statement on Cyprus”
2) Chaplers 1-2= F=2(20134.16) LH0IIE

m A|A A

2

Core inflation

AL AYRAS Ao 2
B 719

(World Economic Outlook April
013 Chapters 3,45+3£(2013.4.9)

< (Q1EH o] A) AEold 74 l(long—term

inflation expectations)”7} P& o|H, Fald=9]

ke alo] ehfjElr]ete Q& old Blael &

o A o

— g2 2Alo] A o] Hlsf As] et o
QlEdoAdel thet 7thal el SR8 it

(target) <P<=oll 4] QFY 219!

(33 1] Z7] Fd71e| elSaoldnt HUE

Inflation and Unemployment during Recessions
(mean change from beginning of recession, quarterly data)

1.0

0.5

0.0
-0.51
-1.04
-1.51
-2.04
-2.51
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-4.0
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—— 1970~79 ——1980~94
—8— 1995~2006 —=— Great Recession

Xt=: IMF, “World Economic Outlook April 2013 Figure 31
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~olelst 27selA AAle] AN A 23t BF — 20U SR BEe AAsiEe] oy
(overstimulation) A& 2k Q1&g o] Ao 7} A48 Ao g oakEal £lo] 90134 157
= A2 9 3 2127 GDP= 44 2.3%, 2.6%= te =7k
—upebA QlEgol Z|tiAle|rt e Al e fA] I 2ol & HeY
Al 38 sl Aol High S-® Fakd=o - A= AV oAl 7iAdE s Hol
oY RS Bopal= of | Fe] A9 ARt 8% S AASE AR
w THRE A2 Q9 Hpolicy maker)= AA4 & A
% (imbalance)©] CPIO| M5 WH =] 2] S50
& 7k Eatedol SkeE 2ol ol (& 1) G7 =752 ZHYEEE(GDP) T
7| &ojok gk (® 27| o] gIES| =3, %)
e 18] 71 Lo R T Zokoao] EalAo] £ 20124 | 201241 | 201241 | 20128 | 20134 | 2013

1270 | 227 | 3=7 | 4271 | 129 | 227
2.0 1.3 31 0.1 3.5 2.0

H

u= 62 | -09 | 37 | 02 | 32| 22

- o5 w7H= 1990t o] 24 5Ezk 1919 4 QW] 02 | 04 | 04 | =23 | 04 | 10
5ol Bt 3.5% oV = 20 | 11| 09 | 23 | 23| 26
— 22 90E 7o) HHAL. AN A BEe 2o YA -02 | -04 | 07 | -12 ] -06 | 05
A k2 At AAVY T L Al AA ) W & ofEo | 37 | -30 | 08 | 37 | -16 | -10
w2 oAtk oA 1990u T o]Ae] HA) ik -03 | <15 | 38 | -12 ] 05| 14
o]t ole et 12 ] 19 07| 06 | 11 1.9
a7 18 | 04 | 14| -05 | 24 | 18

7 1) 2013¢1 38 26| WHE N2 5 NS} 52 7|
28 D= NS Z20) Wt A 28 U A L5 F5E
|

OECD At OECD Interim Assessment

* OECD %7H59] 288 97jo]d o 3%

m OECD, “OECD Interim Economic Outlook®” ¥r3t
T 2] Qro} s Al of A 5] JAEo] 95

(2013.3.28.)%
* 20139 E AlAEAlR= 2dE Aom AL
220 A2 52 05| HE Aom ol
— stk QL 2013 1E75E NS fA4]
St AP A 2] 2 o1 Aom Y

3) OECD Interim Economic Outiook Ot 5&4nt 11240f &H == Economic Outlook®] BZHE0MZ G727t F410] ofAl ZxIF2 2 Mel
4) http://www.0ecd.org/eco/outlook/economicoutiook htm
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e

m 52 AGE B2 (Superannuation) 7)1 &k B
(2013.4.5)
< F559] HA ATl et HAIE Fol o o
L R Ay
- AT A Al A BA e 50l ¢ix
10RFS = E 5 Wi A9 15% hAl|, 10V
2] ek WHA] Sl 4]
— 214018 (DB; defined benefit) %] 1] o
oA e 7R F F AT A&
= 7]oj59] 7|t AA| 1hask: 2013 THRE
604 oldolehz Lol 808 S5AI4 49, UE

Ao 3k 5T FHT]0] 7|F3HE (concessional

2

-

5 MPE - F8E ¢igh EEAIZ, 201345

contributions caps)® & &

- %3} 7]oJ IAI(ECT: excess contributions
tax) 7§ 7= s 2ol BRI Aol tis
7HR19] FHAAEoN oA 7Hiksto] pA"

— 20159 1958 EAATY] ~555 loto] ¥
A7 9 B7Ee] FUAE flel 5 A B
2)(Standard pension deeming arrangements)
e

— A A Aol AFH(DLAs: deferred lifetime
annuities)®] thal] ¥F5]4 T Z2](concessional
tax treatment) EHf| &

— el gk Aef WA 7hA

+ 20149 TERE aE ogoly, B AT
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=
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2 =0 het A2 YA T 123
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7) 71E HABIIAE USEXMoZ A 1Sk MIEQ! 465% ME

106 20134



Fe2o| ZM - HYSE

(& 3) FHLICH 201341 ollMot Uxfa| &5 2
2712 ot

2012|2013 [ 2014
: - 13| -14 | ~15 | o
m AR FY2013-14 of|4HEconomic Action
— S AR RIO] K|S ; : : :
Plan 2013) 2F#(2013.3.21) T EAA MY X & (Connecting Canadians With Available Jobs)
< (@A]2) 20139 ofjARke] BAY| 2 2hdT) & The Canada Job Grant/Labour Market Agreements 500 | 500
. . L A HoE W Xl Hod Creating Opportunities for Apprentices 0 1 2
o] 3] “olzlalal= 7 oF ul ZRl7]| %
Ao, e, AR WA WY Supporting Job Opportunities for All Canadians 17 | 176 | 293
(Jobs, Growth, and Long—term Prosperity)’ < A 17 1 677 795

HEY X 4 22H A2 23 (Helping Manufacturers and Business
Succeed in the Global Economy)

FAIR= P, QN 7HA| 719) Z1e]al e EdE-o]

& TPA 4= 9z 2ol FGE 3 T
Strengthening the Competitiveness of the

- g A 219 A]¥(Connecting Canadians Manufacturing Sector 382 | 282
With Available Jobs) Supporting Small Businesses 5 | 174 | 15| 245
— Az Y W T Ay 70P§}(Helping Growing Trade and Investment 1 1 3
Manufacturers and Business Succeed in the Responsiole Resource Development 1851 19 166
Global T ) Keeping Taxes Low for Job—Creating Businesses 2 5 6
obal Eeonomy. 2% 56 | 362 | 385 | 802
_ o] A 5 A E
Azke] A= Ael7IREAE B AR (Federal AXI2| &HE Abg| 7|HEAIM S X} (Federal Investments in Job Creating Infrastructure)
Investments in Job Creating Infrastructure) The New Building Canada Fund 210 | 210
- A7 A 9 R A ¥(Investing in Investments in Federal Infrastructure 123 [ 102 225
World—Class Research and Innovation) 2 A 123 | 312 435
, Lo . . A7) BN U e N (nvesti - |
— 7} @ #ein}E] 2)(Supporting Families g &k XI (Investing In World—Class Research and Innovation)
o Supporting Advanced Research 174 1 206 | 380
and Communities) , ,
Pursuing a New Approach to Supporting 75 88l 163
Business Innovation
Enhancing Canada;s Venture Capital System 18| 26| 44
| 267 | 320 | 587

7t 4 X9 Akg] X9 (Supporting Families and Communities)

Support for Families 82 | 82| 164
Investing in Communities 133 | 476 | 609
Protecting Canada’s Natural Environment 32 9| 4
Building Strong Aboriginal Communities 9% | 90| 185
| 342 | 657 999

SN 56 | 922 | 931 1,909

Z= 1) Less funds existing in the fiscal framework and sourced form internal

reallocations.

Atz FHUCHHEE. “Economic Action Plan 2013(2012.321)" Table 30

A ED
o a
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« ARG 2hd shk71e] A efAlE HEgsto] (Z 5) FHLITH IHETL(2013E 38 7IF)

20139 A& GDP AREE 1.6%= 71 A2 H (T2l AT
T} ©F 2.0% 313F 24 9lom | 2015H4E] 2017 201121 201132 20113 2011;‘ 201165 2011? 201187
7P 3 GDP el A A xxol | 2,488 | 2,542 | 2,639 | 2,796 | 2,949 | 3,081 | 31,89
(GOP thtl %){ (14.1) | (14.0) | (14.2) | (14.4) | (14.5) | (14.5) | (14.4)
(2 4) FHLiCt ZHIML(2013H 38 7IF) zz2x s | 2440 | 2,510 | 2,529 | 2,560 | 2,626 | 2,704 | 2,781
(B2 %) (GOP thell %){ (13.8) | (13.8) | (13.6) | (13.2) | (12.9) | (12.7) | (12.9)
2012 | 2013 2014| 2015|2016 | 2017 |2013~2017 oxiRE | 310 | 200 | 297 | 302 | 315 | 338 | 357
NEGDPARE |18 | 16| 25| 26|24 | 23| 23 (GDP THHI %)| (1.8) | (1,6) | (1.6) | (1.6) | (15) | (1.6) | (1.6)
H4UE 7217116967 |65[64]| 67 MWH4x | —262 | —259 | -187 | 66 | 8 39 | o
aREImAce) 458 15 [ 13 |20 20|20 20| 18 (GDP THH1 %) | (~1.5) | (-1.4) | (-1.0) [ (<03) | (0.0) | (0.2) | (0.2
|2 ATt TS, “Economic Action Plan 2013(2012.321) Table 2.1 Qs 1) oy | 5,822 | 6,087 | 6,274 | 6,340 | 6,332 | 6,293 | 6,242
(GOP thHll %){ (33.0) | (33.5) | (33.8) | (32.6) | (31.1) | (29.6) | (28.1)
o (AQAAT) FY2015-160] AALA] w3 SAS & Al=: FHLACH THRE, Economic Action Plan 2013(2012.321) Table 424

o2 2010 o]l v oF 15897 iz ] o
APATRS: Aldgatal 9lom | FY2015-160] 827t
R A7 A E A

— GDP thH] ST vl FY2017-18¢]| 28.1%

7] 2 A

(A FY2012-13 A1 2,54227uehet
4=, FAH(CRA)Y #4222 151 (Compliance
programs), BAIEA] 2 24 FE4 AlGLE 9Jg
ZAI7NHE Fo] Hied=lo] | tiH] oF 2.2% S7HE
il

« (MIEAY) FY2012-13 A% 2,801 ekt
2lo]o], GDP thy] L& 158 2] &0 u]go] FY2012-
130 13.8%°l14 FY2017-180]| 12.5%= 52} A

NGt EL)

- (AAAAE) FF AL [Return to Balanced
Budgets)& 918t 115712 4]
= FY2013-14¢] oF 5el7iuebd el s Axt AlE
ol g 547 840 L E 27} 27

& SUAY| OF T5% ool AHZEIY X%

8) HLIC M= DIzt 22 X M27t Oyt Mulo] 23S B2 6 % dikE S Ua
#2104 0I7F M| M27+F 22(1370) BMO Capital Markets, Caisse de dépdt et placement du Quebéc, CIBC World Markets, The Conference Board
of Canada, Desjardins, Deutsche Bank of Canada, IHS Clobal Insight, Laurentian Bank Securities, National Bank Financial Group, Royal Bank of
Canada, Scotiabank, TD Bank Financial Group, The University of Toronto (Policy and Economic Analysis Program)
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ol chat 37} Ao W Eol ok

(& 6) d&oirt 2M AZl(Plan to Return to
Budget Balance)

2012 | 2013 | 2014 | 2015 | 2016 | 2017
-13 | -14| 15| -16 | -17 | 18

E S
(Total measures
to return to
budget balance)

-32 | -509 |-1,554|-1,974|-2,110|-2,265| 8,443

K= HLCh S Economic Action Plan 2013(2012.321)" Table 4.1.1

« T8 AERAE A

- (@A) 3%

o

Haloll FF 5497 3 6o iEelS wafat
Aol Al oflthfjode- GE7) 32

o] QJgko i frulg et
HE(Creating a New Building Canada
fund) A4S Foll AR, 85, AR

of Qlszet A4S A ARlol], g 109

7holl AA ¢F 14097 d & Y
w FY2014-155 € ==A1AE 2 (Labour

e 53, 747)50F

o} A} A mid] & AYET Aol
ATt 5P ] laE 2w (Canada
Job Grant) A

w 7)) AFEAL 2218 913l FY2017-18714]
147Hubeee] L] AR oE 2]

Fo30| ZN - WHSH

— (EA HR) A GAlE 22 T3 (Compliance
programs), A7 G- EhA|| 2 71 5le) B A
oo Hog Fo) @ ANE /%S fA5,
FY2017-187H4] oF 6797huthae]e] 37} Al
he

(B 7) F2 ofiA=xx|(budget measures)

(S LR

2012 | 2013 | 2014 | 2015 | 2016 | 2017

13| —14 | =15 | —16 | =17 | —18 | TO@!

-011-09|-09|-12|-20|-17|-69

i=l

2
SHM A
IWH{H

|
[ 00| 03] 08| 09| 11| 1.2] 44

|:|>|

THY dMES
zzH 00 01| 06| 06| 06| 06| 24
(Compliance programs)

UHLH A
(General 00 00| 01| 03] 03| 03] 1.1
Preferential Tariff)?

A& Mt X

(Spending restaint | o | 1 o1 | o1 | 01| 01| 06
and transformation

of government)

A 00/-04] 06| 08| 01| 05| 16
1) 29 o2 A0 AQEl= Ol XIEH Aol Z2 XIE LA
2) oi=2 HIZSt 7274=0f Cifet tMﬂEoﬂS STiotn, Yokta| £aK2016H
1y e)
Atz FHLCH JHFE, Economic Action Plan 2013(2012.321), Table 4.2.3

m QIS ARE=HTBS) 919782 TFY2013-14 AFY)
Ag U X4=9] Bl (Reports on Plans and
Priorities: RPPs)'? & 2]3]o]] A15(2013.3.28)"

9) FEEL} olid7 (0] OHEHE HAICZ 8l 28510 AiZh 18F STIHLICIZRITIX| BXxe A8l
10) MIZ0fARKThe Estimates) 743 (1) PART 1—The Government Expenditure Plan, (2) PART 2—The Main Estimates, (3) PART 3—-Reports on Plan

and Prioriies(RPP), (4) PART 4—Departmental Performance Reports(DPR)
25 “Department of Finance Canada Report on Plans and Prioriies 201314

11) FHLICE R
(BEX: hitp://wwwifin.ge.ca/pub/rpp/2013-2014/index—eng.asp)
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zo0) 54 - WI5Y

[32l 2] RPPs Z2F 2H(Strategic Outcome)

Strategic Outcome

A strong economy and sound public finances for Canadians

Economic and
Fiscal Policy Framework

Taxation

Economic and Fiscal Policy,
Planning, and Forecasting

Economic Development
Policy

Federal-Provincial Relations
and Social Policy

Financial Sector Policy

International
Trade and Finance

F M m2 oM siejmaag

X2 FLICH R

*RPPs KA HA9 &
Outcome)¥ AF =z

Activity) AlZIC2 G- =]

Transfer and Taxation
Payment Programs

Treasury and
Financial Affairs

Fiscal Arrangements with

Provinces and Territories Federal Debt Management

Tax Collection and
Administration Agreements

Major Federal-Backed
Entities Borrowing

Commitments to International
Financial Organizations

Prudential Liquidity and
Reserves Management

Receipts from and Payments to

Individuals and Organizations Domestic Currency System

. “Department of Finance Canada Report on Plans and Priorities” 2013

(FY2015—-167H4))2] A @ A3l 42

« 7B 27 ) 7)) 20

priorities)of] 7% A2

— AZsE 214 72](Sound Fiscal Management)

- A&71s0F FA| 447 (Sustainable Economic

Growth)

= A ARl g3 a9l (Sound Social Policy

12) FHLICH SRS, BEXl=

2k 538 (Strategic Framework)
#: 25 (Program
olof] wh= Bk 37k Engagement)
2-44=2|(Operational 2. 7|Et
m Tt Hs

(2013. 4. )*?
o:]HP x%

Ag& fl8ted, 5

(BX http://www fin.ge.ca/n13/13-052—eng.asp)

Intemal Services

Governance & Management
Support

Resource Management
Services

Asset Management Services

— a4 Ql A WA (Effective International

Ao ALk} FY2013-14 EAAE
(CHD)o] °F 3037 chdelE 7153t Ao v

= AT 7l mba Q] B Al

W o] 7|8l A
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Sk 2 A1 AIR(FY2013 oflaket 72

Zihch AR ECHT) FY2012-13 2862 7Huict
Sejol A FY2017-18 3779 uehde] & wjd oF
6.0% 7t Avoln] FY2017-18S 7130
ARt S7HEO] X4k 3.0%01d TTHAI7IEE Wt

0
3, PR o HASHANECHD L A2
WA ZRO AR, ARSI 2 B

o 58 EFHO| F R FY2013-140f 6209
Fivel g2 s 2006 % o2 oF 50%

7k

i

I|:|
kill
nY

ERS I CE BTN

0!

|

1. 7|Et

® OECD, 2013 g2 747 H LA 232(2013.3.19)"Y
« (FAAY) OECDE= A4 GDPEHES ZTHA4
o] Avk(201349 0.8%, 2014 2%) .t} 51aFx
A 201349 0.1%, 20149 1,3%% Ads}o] A4fo]
w3k AoR ot

- AAELS Al A53te] 201349 11.0%, 20144
1.2% Ay
— 287 A9= 201849 1.3%, 201449 1.2%%
oha 5
c (A AY) A WA AAL i

2013 GDP thH] 3%, 2014 GDP thH] 2.2%0]
AUk OECD= 2013 GDP thH] 3.5%, 20144
GDP thH] 3% ZegAo] 22} 115

53 7)9]

13) OECD, http://www.oecd org/eco/surveys/france-2013 htm

Fo30| ZN - WHSH

3= 20140l AT = Q& Al o' Ay

s (AR T3 201834 GDP tiE] 94.5%,
2014 GDP thH] 96.1%= Ad=s2A] A

o (3R A1) A9 2VE Al 9 71 AR

o] 713} YAAANTE Sl A= 213
A& 5ol 23, 2AAIEe) Pt A&l

T, WS BAVSE Al e Ale L
- HEEA0 7| g AlA, AaA|=ef o)w
o) 7NEs B A AE Aast
- Z2}E ARlEe] Fu|dte] whE whedKex T
SRIAEHRSA activite) ) 242 M| A (earned

income tax credit)2] =39}

A% GDP HRE 16| 1.7]-001{ 01 1.3
HAHE 9.7 96 | 103 | 11.0 | 11.2
M| KETHR| " 1.7 2.3 2.2 1.3 1.2
UL R WYL

(Financial balance of =71 | =52 | =45 | =35 | =30

general government)

20|58 AR
(Financial balance corrected | =5.9 | 4.2 | =3.0 | -1.2 | 04
for cyclical variations)

SSFH?
(Public debt, Maastricht 824 | 86.0 | 91.3 | 945 | 96.1
definition)

Z= 1) Harmonised consumer price index
2) GDP thH| %
A= OECD, "OECD Economic Surveys France 2013
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m AL 5Ed 221 4 (2013,3.21))

o AFR)EE] 1AL 8] ) 5 (law of general

mobilization for ho usmg)oﬂ o)7]5lo] FEl el 5}
H7F 3508 18t 20131 495E A%}

. A}Q"EM ﬁé—% Z4817] 918l AbzlaE gl
gk 7P IAAES 5% Qlekst Wloln, o]=
20144 Akt v e oA
- 2014QA7FA] 45,000702] dUApe]7}F A== AL

22,5007)2] Af]aeeto] 2 A
- IR A QlekR 492 Al 7 A

m AR SAHINSERS] 20129 2% A1 1Al
Ato] thet 341437 WER(2013.4.2)"

« 2012 A AR = BT 291 4, 5% T} 0,3%p 23}

3 GDP EHI:]] 4 8% ;é ]gcq 541:“4 MJH

A= 20129 A AR S7ER.Qe 37FA R A

- 2011 QA AAE Fx Azl GDP iy
5.2%5 T} 0.1%p A3t GDP tH] 5.3%= {7
Qq 20124 sz%oﬂ Hx%z%o] Oﬂok

— GIX|oHDexia) =Y O 2] AREA| Y Fat} 22 o
QA Q1 ARRFo] HAY

— 2012\ AV ofslol| whet A SEC] 0%
E 7155190, T1R QIgh A=) A

Hu HL 90194 XHXAXJX]_ %Jri%f*é
3131 772 9018 A8k T2 A= BT
2191 1.2% 93t 214

_ 01347.“ _—rl_zﬂ xHx% x]7} HE ool o]%%

14) gl 7IZZE S0p 20| MEJF AN e 7 XIS S5 226k= N

(= e ——

o =T =
) T2A HE TS hiip://www.gouvernement fr, 2013.3.21
)

FEAQ AEAA Yo g grRAAE
(ONDAM)®| #Hasstal, FAEZ7 o] 1A 54
7F Bt FAEZTRRC) 1T%RTE 3 0.1%5

71 251917] wiLe] Ao & KA
ALY A g 11%p F71e GDP v
51.7%, AWA&2 % ] 0.7%p 57+t GDP
thH] 56.6%= AHF4=qlo] HHAERE T Thas whE

Al S
« 20121 HA = M Q= RS 7153k GDPH
H] 90.2% A

(& 9) 20124 T TAZt

(EF2}: GDP CH| %)

2011 2012

MYHR 53 4.8
Sl 85.8 90.2
Mg+ 50.6 51.7
M & 55.9 56.6

Kz 2+ & Ze2l stollAn S

m QN AXAA s S Qs e 93]
(Ausschuss fiir Finanzstabilitét) A5 9 31 39

A1) (2013.3.18)™

Q
mjo
ofm

AEES S T

16) XHFE, hitp://www.economie.gouv.fr/deficit-public—2012—chiffres—provisoires—de—I-insee

17) ¥2: hﬂp.//vvvvw_bundesfmanzm\ms erium.de/Content/DE/Pressemitteilungen/Finanzpolitik/2013/03/2013-03-18—-PM23.htm
hittp://mww bundesbank de/Redaktion/DE/Kurzmeldungen/Fokusthemen/2013_03_18 ausschuss fuer_finanzstabilitaet html
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o« (7)) AFAF-H= AXGA s AEE $Isl
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A2 H= EAE, Government Deficit and Debt Under the Maastricht Treaty,”
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34) House Committee on Appropriations, Statements, 2013, 3, 21 <http://appropriations. house.gov/news/documentsingle.aspx?DocumentD=324970)
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35) OMB, FY2014 Budget of the US. Government, {nttp://www.whitehouse.gov/omb/budgety
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