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6) BTSN X9.1 The decision whether or not to impose an anti~dumping duty in cases where all requirements for the impostion have been fulfiled, and the
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the importing Member. It is desirable that the imposiiion be permissive in the territory of all Members, and that the duty be less than the margin if such lesser
duty would be adequate to remove the injury to the domestic industry.
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(Tto) 22)
oto| 4 27| % o
144z 58 A2 FFIHA| (1,00082)
0~2.5 2.5~5 5~10 10~50 50~100 | 100~500 [500~1,000| 1,000 &z}
M2 (futures), 3 (certificates), 4 =Y E (covered warrants),
FA oA 29 (yields) - H4 (parameters) - X4 (index) Ol 0.01875 | 0.0375 0.075 0.375 0.75 3.75 7.5 15
UESIE:
ME YHE, ZH, 7HEYHE, FAZM 0.125 0.25 05 2.5 5 25 50 100
FA Y FAO 20 W4 X 20 HEE A (swap) A LO[LE
HE (fowerd) 2%, 98 RS 9153 J|E 382! 025 | 0% W 5 10 % 100 20
7) HHFAES ZEA; el o[=ejot A} O[E2|o FAUS HABH SHES 2olgt
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X]Tlfa = ‘%?o—ﬂoﬂ FoEdd F5eEAl
(Financial Activities Tax, FAT) 7} &8 6.75%011 4]
4.5%% Qo= 2 :‘E@fé}
s sl 41928k o) Aljle] Aad A
o= ot
« ofo] & E 9] -5 Al(Financial Activities
Tax, FAT/ = &-87|¢] Agsk= &=l st
o Fabel= Al
- 20089 =5217] o % TsAtele] 3 A A 24
o 7]ofsfioF ghrh= sdthell sl E=d=gle.
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10)
L slo] H21e])

HhH 2-8A|(tax on financial institutes)2] Al&-
33 0.041%0114] 0.145%= Q1A= Zlojm 14 1,620
T o] Al S7 ) el

%531\1] (tax on financial institutes)x= &8713%2]

ZE A (total debt) S A FEO T Fh= Al

HIPA] ofAfa50) A9k F3 818EE oA 1,023
g AR Zlolw tiE Aol FakE A Q1A

1.5%+= #H %= oA

8) http://services taxanalysts.com/taxbase/tnipdf2013 nsf/PDFs/TI701014.pdl/$file/TI701014.paf
9) Clemens Fuest, “Taxation of the Financial Sector,” Brussels Tax Forum, March 28-29, 2011, University of Oxford
10) htto://www.bruegel.org/fileadmin/bruegel_files/Events/Event materials/2012/120918_Bruegel-HIMF_workshop/Presentations/Jonasdottir pdf

11) KPMG, Icelandic Tax Facts 2011,
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+=9J(2013.10.15.)"

« EU Agaa2 23 2 716 w8713 A= 9l
e ST S S 59
- FE7AE 290K Banking Union)
o] A WA T2, FHEUY->2Y(ECB 3=
O] H=7|ko s SHdE A
— ECB= Hot ratte] 12709 $ofl & 5841
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« FEEEAIDT EU 2871=12] GDP ] 554
= 93.4%, 86.8%% 71550 ] tiv] 2z}
L1%p, 0.9%p =7}, Ad &7] div] 22+ 3.5%p,
2.1%p %7}t
- 719} vjwakelS wf 1978=2] GDP tiH] A4
FRA vl&o] S7F, 670=9] GDP the] 4554
Hlgo] ZhAslylal 37 =S Wa) gl
- 20139 2%-7] GDP thH] HREA] vjgo] 2

1) EUZIROIALE], Economic and Financial Aftairs, 201310.15,

Utk T1224(169.1%), ©lEe]oK133.3%), 2252
(131.3%), oFAM=(125,7%)0| & Uap= oAk
UoHK9.8%), E712]0H18.0%), SAIH25(23.1%)

— ZAE7]0)] vlsf GDP tfr] AEEA v]go] 7P
ol 7kt U= 7|22 24(+10,8%p), “Lef
(+8.6%p), EEHYOH+T7.9%p), E=FZ
(+3.8%p), ol&elok+3.0%p), &=ut7|o}
(+2.9%p)s=olm], 71 wo| ghagh itz Alal
(—1.4%p), F712)(-1.2%p), SL3} etEu]o}
(=0.7%p), &ForoH-0.3%p), SAF=A
(=0.1%p)

2) EUSAE, Euro area and EU28 government debt up to 934% and 868% of GDP, 201310.23,
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(&2 1) R2ZE(EA17) & EU 28722

20134 227| HEEXY
(24 milion euro, % of GDP)

m BU B3] 71|, AAARE A 9
5" (EU’s economic and monetary union : EMU)
ol Wslo] 1=2](2013.10.25.)Y

2012Q2 | 2013Q1 | 2013Q2
EA17
Government debt 8,612,994 | 8,750,355 8,874,616
89.9 2.3 93.4
of which: Currency and deposits 234,464| 243,161 237,946
2.8 2.8 2.7
Securities other than shares | 6,697,119 6,903,655| 7,032,301
78.7 78.9 79.2
Loans 1,581,413| 1,603,539| 1,604,370
18.6 18.3 18.1
Memo: Intergovernmental lending in | 155,868 199,080 221,078
the context of the financial crisis 1.6 2.1 2.3
EU28
Government debt 10,867,063 11,143,012 | 11,280,986
84.7 85.9 86.8
of which: Currency and deposits 407,687 410,433 403,257
38 3.7 3.6
Securities other than shares | 8,707,211 8,962,015| 9,106,262
80.1 80.4 80.7
Loans 1,752,167 1,770,568 | 1,771,467
16.1 15.9 15.7
Memo: Intergovernmental lending in | 157,518 202,920 225,493
the context of the financial crisis 1.2 1.6 1.7
EU27
Government debt 10,843,346 (11,117,991 | 11,254,503
84.8 86.0 86.9
of which: Currency and deposits 407,687 410,433 403,257
38 3.7 3.6
Securities other than shares | 8,690,684 | 8,944,624 | 9,087,625
80.1 80.5 80.7
Loans 1,744,977| 1,762,934| 1,763,620
16.1 15.9 15.7
Memo: Intergovernmental lending in 157,518 202,920 225,493
the context of the financial crisis 1.2 1.6 1.7

3) EUO|ALS], EUROPEAN COUNCIL 201310.25.

4) BURIERIRIS], "European Economic Forecast-Autumn 2013, 2013,11.5.
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(& 2) R2ZE(EA18) ¥ EU 2871=2| 2013¢ &Y

(21 %)
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(E9F %)

Year—ended

2013.6|2013.12 2014.6 |2014.12| 2015.6 | 2015.12

GDP 4¥E 26 | 225 | 25 | 2-83 |2.25-3.25(2.75-4.25

CPIQIZZOlM| 24 | 25 | 275 | 2-3 2-3 1.5-2.5
Sdod] 25 | 225 | 25 | 2-3 2-3  |1.75-2.75

Year—average

2012/13| 2013 |2013/14| 2014 | 2014/15 | 2015

GDP HZE 26 | 25 | 25 | 2-3 2-3 2.5-3.5

Ktz Statement on Monetary Policy, 201311,
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(St A7HLITE S, %)

712 2011-12(A)[2012-13(B)| 37t8

£2Y 2,491 2,566 3.0

ENE 2,754 2,756 0.1

= EERETE 2443 | 2464 | 09
(AFfLict -

Sal) 3377H|2 311 292 | -62
Ol A4 (Budgetary balance) | —263 -189 39.2
O14tRH 2 (Federal debt)* 5,836 6,024 3.2
£+ 14.2 14.1 -0.7
E N

GDP = -
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?%) 3528 18 16 | -11.1

%
Of| A4 X] (Budgetary balance) | —1.5 -1.0 50.0
H e} 2 (Federal debt) 33.2 331 -0.3

[

= RN = SRR

Ktz FHUCH MR FY2012-13 Annual Financial Report of the Government of
Canada

® ['Y2013-14 572 Supplementary Estimates)(B)
S A(2013.11.7.)"
« FAHB)= b4yt SR HAE Lo

14) Xf=: FHLtct TR, “Supplementary Estimates(B)” (http://www.tbs—sct.ge.ca/ems-sgd/sups/b/20132014/seb-bsdo0t-eng.aspitoc?)
15) ZHLICH= DS A X212 F=Z(A), B), (O TotH, 62 232, 122 10Y, 32 2628 7[&ze=2 B
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| “Supplementary Estimates(B)" 201314,

Z4(Update of

Economic and Fiscal Projections) A%} B3
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¢ APk A RIZRHES AAEYA A 2

(20134 99)&

ARG E 27T HalkE Ut

« (AAA)

- (A4 GDP AAE) FY2013 oAkl Avz]e} 2

16) ZAL CHe 712 Tk

B2 20134 oflikete] HA| W A
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2013
201320142015| 2016|2017 | 2018 5
AEGDP | FY2013 o &kot _
e H 1625 |26|24]23 2.3
(Real GDP| Matx| ofrfo|E
Gowth) | (oraa gy | 7 | 24| 26 | 24 | 23 | 22| 23
megpp | FY2013 Gltet _
NS O 33| 47 |47 | 4443 43
(Nominal | ®opx| 0| E
0P Giowt| (ognam o) | 30 | 42 | 46 | 45 | 44| 43 41
FY2013 Ojl &0t
(ggg xux | 71|69 |67]65] 64| - |67
Unemp. .
Rate) |HYR YOOI
(20134 92) 71/69|66|64)|63)|62]67
ALO}
SsuaE szgggl__ 13]20 20|20 20| - |18
(20134 9) 12118]20(20]20(20 (18

Rtz FHUCH JRE, Budget 2013 Depariment

September 2013 survey of private sector Economists,

of Finance March 2013 and

T} ZF2. BMO Capital Markets, Caisse de depot et placement du Quebec, CIBC World Mearkets, The Conference Board of

Canada, Degjarding, Deutsche Bank of Canada, Laurentian Bank Securities, IHS Global Insight, National Bank Financial, Royal Bank of Canada,

Scotiabank, TD Bank Financial Group, UBS Securilies Canada, and the University of Toronto

(Policy and Economic Analysis Program
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(®7) 2013 ofjiket XHHEFAUX| CHH| ZHLHS
(E2l AepiLITiE)
2012-13 | 2013-14 | 2014-15 | 2015-16 | 2016-17 | 2017-18 | 2018-19

20134 Ol Akt Y K| -25.9 -18.7 -6.6 0.8 3.9 5.1 n/a
20139 o MOFRIAT & MK -25.9 -15.7 -3.6 3.8 6.9 8.1
Add(+): 34 1.9 -1.3 -2.6 -2.2 -1.8 -2.5
A8 U WA 2000 95t Y | Less(-): Z2IUXE 52 2.7 3.0 3.0 1.7 1.1
Less(-): S3MRHIE -0.1 0.3 05 0.7 0.7 08

20134 Ol Atot HY 2 ZFE FHM0| o5 2 F -18.9 -14.0 =2.7 5.3 7.4 7.5 11.6

UpdateE‘ RSEON -18.9 -16.4 -2.5 6.7 8.0 8.7 12.8

g =¥ 2 ME=+A -18.9 -17.9 -5.5 3.7 5.0 5.7 9,8
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£ Update of Economic and Fiscal Projections, 201311,

A ED
o a

89



T

Fe30| 24 - WIS

25 700
« 20129 F2A|EE = A Hu]01d 389
&) 20% 57 FE 469F=E A
-7k 7132 AAB) PR 2R AAA 37 -ugri
A 39 63 6Tk, ARl A7 59 63
2uika-2 3184 (Pole emploi) 33 9¥RkR-=2
« ZAEZES-9] 93] (Comités opérationnels
départementaux anti—fraudes, Codaf)olA]
5,664019] ZAEEHS A8 19] 04 B
0] A44:2) o
« 3, AlRRARR ARl it IS SR
= B1YERE 7S

m A7) 5 e (Corporate venture®? A HUAH =it

(2013117
« o] 2 WAFTH|X|(Pierre Moscovici) AF-5-4
7} 222 d2d(Fleur Pellerin) 54271% tAE

AR ke t10] B0 4] 2lel chet =
2= Z20517] Q8] WlZ] 73] e (Corporate venture)

NEIRED
- AR EAIE IS 5O R
Flol 719) 2] e Srolol o uIgH IS B

*ﬂxﬂ e Al

S ol

|

20) Af=: H2E http://www.economie.gouv.fr

OIN rﬁ

1 29z o) Agaart A ofd A%

7hiS Al Tl A7) F=Afuful
Zpef spAff)el] efsf i A2l

« 2014\ 19 145 A8 o g

Capital

(Heig=/2) B 50ME
innovante
lmic ]
FR20| 5AZE A2t

Entreprise A 2“—."“.&%%/ A

Fonds specialisé
“innovation "
de 50M€

innovante

E de croissance

KI=: Inciter les entreprises investir dans les Pl

Az +8 H g2l slofad S8
I

1. Offdt- AL

oln

5]

w50 AR FY2013 357] olAbde) Ax i
(2013.10.22. %
o (A=A 20136 9 AW H A=A = oF 262
oggg AW £ thu] YRte] Zo] tha 7
A%

- (A=) 20139 371714 2,28398 =, A
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| %57] o] oF 29914-2(1.3%) 57+
— (AA4=2) 20139 3571712 2,0219022 A
| 57] oiv] oF 2992 (1.5%) 7}
« (A1) 20139 9% 715, AFQJoNL oF 49095
= Uehd

(& 8) FY2013 327| o4t £ Zat

Fo30| ZN - WHSH

) Z715 S 4] B8] Z]lst Soleka

2013(%7%)" 2013(1~98) 2012(1~98)
MK E 310,000 228,296 225,415
N pSERe 284,590 202,085 199,188
ZH e 260,611 184,682 182,671
PSRN A1T7,410 £26,162 A26,173
AR’ 25,100 4,245 16,697

1 3|_q x7:10ﬂ)\} Eo}

2 (D= MR (He= xS onlE
A= %"E MFE Federal budget and fiscal policy key figures, Septernber
013.

2. 7IE}

m A7, =Y =4 AA G Herbstprojektion)
91 ¥(2013,10.23.%
zl ]HX]—E 20131.# /:lzﬂAo = e _7}_( J) Xﬂul—
3F 423291 0.5%, 201492 T2 A(1.6%)5E Tt A
%‘J 1.7%= Ay
) 20149 AR = 2939HE(20139 295
), AAE2 6.8%(2013H 6.9%)= A
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25) =2 ZH7IS
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(2 9) =2 o HY
(et 4 o] %)
2011 2012 2013(%) | 2014(HY)
GDP 3.3 0.7 0.5 1.7
DIZHAH] 2.3 0.8 0.8 1.2
YINE 1.0 1.0 1.2 1.4
Bl 6.9 -2.1 -0.3 43
AHER 58 -4.0 -16 4.6
ULET} 78 -14 0.2 4.2
IR 2.8 -0.3 0.8 1.9
T 8.0 3.2 0.3 3.8
+9 74 14 11 4.5
Az =Y ZHV &8 BEA=(201310.23)

m SAA, 20118 B Q1] 6 5
of Qltar ¥14](2013.10.25.)%%
* EUOIA Holsle HImels AES FMx| 01T SYASO| 60%
Djatof SHZEIR01E S| 191 717 7F0R ¥ AS 9808
2 UM g F AR QUs 71 J1ECR © AS 20587
2 njorel #29)
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o 0= 20104 15.8%H 1}t A3t 4229
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http://mww.bmwi.de/DE/Presse/pressemitieilungen,did=593920 himl

http://www.washingtonpost.com/business/german—government-lifts—2014—growth—forecast-slightly—to—17—percent-sees—export—
improvement/2013/10/23/4ea22002-3bchb—11e3-b0e7—716179a2c2¢7_story.html
26) = &8 EA1F https://www.destatis de/DE/PresseService/Presse/Pressemitieilungen/2013/10/PD13_361_634.himl
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m L 20124 EPA HEA] BRs AlA HRE(2013,10, — 2014 Al A2 59 AR gje] 199192 %
2277 7t £ A0 WS W 1ok 371 A
* 201248 M| AFEHSteuerfahndung: tax investigation) AAFEF W3l 502 95 189152 &7
AE 2 AR g it 3 Thalel] 7]ofh - srol ] AT MY AANYET O 1EE
- 20124 A=A o F 30t 1655712 Al AR of 7181sh Al4=7} 57t Aol Aqk XHX*OJI 1o o
o] ek 5] AgEolekL B
— O] & QIgt 37} A 42902 oF 31292 & oAk (K= 47 9 Ha| SHRE ¢
m A Al A W (20131177 = J3A
ok oful = ZHbARLol 20134 & -

N429)S 6250947, 201492 640321422 1 7|g}
1

et w2 GHEALHEROZNE 59 5HTHGR
AR (20131111,
(B 10) M=5A| I « 2013W % EA] oo, 150192 of Thah 20194
opip | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 e AR TS SRR vioh 2 S
(B | (®Y) | @Y | @Y | @ | @) — 20134 o|n] A 99} 1500932} tlEo] 5
GlUEE | 256.3 | 260.0 | 269.0 | 277.5 | 291.5 | 298.7 | 309.2 o] 5RO AP Fddae)(work for

FHS | 236.3 | 2443 | 251.9 | 260.8 | 269.5 | 277.6 | 287.2
X4¥s | 811 | 8.0| 882 | 91.5| 947 | 98.0 | 101.6
EU 263 | 313 313 | 340| 306 | 324 | 335
24 | 600.0 | 620.5 | 640.3 | 663.8 | 686.3 | 706.8 | 731.5
Tz 5 MEE EeX(Z2(2013117)

youth)E ¢1oh #5419

— 39 5AWHS-E = 1145 B (motorway programme)
of, 5AVHFZ+= CDLF* & &3t “12]|A 224
A9], Uo7 10] SRR R 1) A1) 9
3, a7l 22 ol

— 90134 AJ4: ARS 59 Aukx] thy] 539195 Rz +8 # g2l 282 S

SR =AY N

27) =Y MFE
http://www.bundesfinanzministerium.de/Content/DE/Monatsberichte/2013/10/Inhalte/Kapitel-3—Analysen/3—2-ergebnisse—der—
steuerfahndung html

28) S MFE http://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/Finanzpolitik/2013/11/2013-11-07-steuerschaetzung html

29) http://ww.eib.org/

30) CDLF(Consignment Deposits and Loan Fund)
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B IREER (1) ZHI2M 2 7|50 W2 ofldt
(Trol waieR)
Ab X of
1 OJAF- AL 2013 oA X ot
oo | zmme | 21 | 15 | 20f6
m o|ekejo} Zk@3|9] 2014 oflAbAT W Qb oY Ol AHOE | O AHHOE | O Atk O
- A) 24721 (cP)
2+4(2013.10.15.)%2 -
Z 49 50,016 | 500,217 | 512,086 | 515,708 | 526,032
Ao H Z) 3]
(ClAFHRY ejzjet BURR)flel Aletat BURY<] ZH4Y 452,614 | 438,271 | 447,660 | 455213 | 465,030
o] ojA4=ut 9)3]9] 4lo] AakE AA 2F 24 H2l49 66,085 | 69,005 | 63,028 | 59,128 | 59,625
2 o)y e 1317 1041 | 1359| 1367|1378
« (QFAHOD AA| ARk 2] 2L o)t A <& £ 73 56,201 | 540,82 | 548,608 | 538,877 | 507,519
4 A
9o mxa o AN 481,724 | 482,179 | 496,587 | 502,633 | 506,602
o B o o %t 80,660 | 89,162 | 93486 | 96,773| 98,827
~ BUAP A} 536(3%) el A 2730122 734 A0 | 392,064 | 393,018 | 403,101 | 405861| 407,774
XSS Yol ARESH 20149 116‘?4%E§ AHEAH 44477 | 58,102 | 52,041 | 36244 | 20918
ayst Al N 204,556 | 197,515 | 235,664 | 254669 | 234,702
— 37 AR 1469192 (1) 900198, 7] £749 6,185 | -31,064 | -36,571 | -23,169| 1,488
S5MF , 25, ) ) )
9] 5EOL9), 4] - ARBIZHAAIE 112048, 4 1:_ 36,975 | 25007 | 14110| 11,707 | 18,054
o= 1) Eo] 1501022 WA NFRFE | -216,072 | ~236,680 | —275,386 | ~280,989 | —239,340
T oo e ) EZS 83475 | 58007| 56915 73603| 97,340
« BAEASE 220 Hagt S GRAE AR U N FLE
SEAAE A7) vz Fo2 2Ysial RS 49 28625 | 28,625 | 27.009| 27.421| 28,141
AR} T Yol 4] Zual oA S 34855 | 36726| 30249 | 30571| 31,01
3437(0
— 9014 290401 1162195 £ 869 % % B) #272I(cS)
X A0
)2 AR B U2 S0 300l9as £ 49| 467,054 | 456,253 | 457,682 | 461234 | 471,557
ZH4Y 418,978 | 404,635 | 413,657 | 421201 | 431,018
HAZLE 2 alE)r A3
Arg At A e A= Hel4g 46,750 | 49,677 | 42666 | 38,665| 39,162
— o] A A3} A& 20149 AAZHL 1%, a9 1317 1941 | 1359 | 1367| 1,376
GDP tfiH] A AR= 2.5% A 7z 540,745 | 559,130 | 562,377 | 548,960 | 537,763
AN 493,062 | 497,148 | 508,024 | 512,607 | 516,586
o %t 80,661 | 89,067 | 93487 | O7.773| 98,827
ZAAROIR | 403401 | 407,882 | 414538 | 415854 | 417,759
31) O|Z2(0te] OfAMRE2 ofAlHO It QPERHOto 2 LME|0 Qlon D 102 15UWIK| 2IS|ol| XIEsHOF Sich oflAteRS B3l #I=0)| 2fst 2E XISut Al
QIS BpEt 0/D, QKIS 1% 3izio] oAl A0 thet K| SS NEskn HM=HES D5h| Sish Test KX/ T Aol MEK Ff
2 WA= 20| SES E LSS B QUCHESS 9| 0IZ2l0fo) YIS, SEANSTE 201, A
32) O|=2]0} M http://www.governo,it/Governolnforma/Dossier/legge:_stabilita2014)
Ar2lo|3(httpy/ mww.senatot/application/xmanager/projects/legl7/attachments/dossier/file_internets/000/000/315/DB53 paf)
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(E 119 7% (% 13) 2015-16 Gl Y 9F
(Crof BHRIo) (o} wioko=)
2013 0| 4F By 2015 2016 2015 | 2016
2|8 | ZEEY oqfﬁlﬁg onigger qﬁﬁlfg . Of4hoH | oo | oftsior | obgyot | SEUY | SEAL
49
NEAg A.083) 6192) SA33| S638| 21M76 ZH49 | 455,213 | 6,459 | 465,030 | 8,450 | 461,672 | 473,480
A 204568 | 198,055 | 235,677 | 254,669 | 234702 g9 | s | s | wes | 49w | eain | oro
#31 ~73.601 | ~102,877 | ~104,605 | 87,726 | 66,206 e e R R R Ry Ry,
SEM= 727325 | 42836 | -S1701| -S2.760) —46.406 29047 | 515,708 | 11,942 | 526,031 | 13933 | 527,650 | 539,964
AERSHE | 284,489 | ~309,034 | ~343,523 | ~345,545 | 304,058 A8
MESH 15970 | -13,611 | 11200 9,047 32622 AT
T AzH Y AE o | A08861 | =270 | 407774 | -3.903 | 403,154 | 403871
¢ 28,625 | 28,625 | 27,099 | 27,421 28,141 0| &} 96,773 0 98,827 0 96,773 | 98.827
N2 34,855 | 36726 | 30,249 | 30571 | 31,21 REXE | 36244 | 1711 | 20918 | 10769 | 37,954 | 31,687
Xtz 0[2i2lot ©J3], ‘Disegno Di Legge bilanciolAS{ 21 KZ4A% | 538877 | -996 | 527.519 | 6,866 | 537,881 | 534,385
hEAS (254669 | 0 | 234702 | O | 254,669 | 234,702
(F 12) 2014\ CijARRL} QoF ZETHE | 11,707 | 14,149 | 18,054 | 17,336 | 25,856 | 35,390
(clo} wmiez) #xtel | -23,169 | 12,938 | -1488 | 7,066 | -10231| 5578
A7
2013 2014 2014 e ~280,989| 12,038 |-239,340| 7,066 |-268,051| 232,274
HRUE | opue ‘ agee S Xz OZt2loF ML, Il disegno di legge stabilit per il 2014(AS, 1120
e (RI2 A7) 2 ek 20 o)
EJIERY 483271 | 447,669 2973 | 450,642
RS 69,005 | 63,028 1104 | 64,132
E! 1040 | 1,359 500 | 1,85 @ a=
2947 509217 | 512,056 4576 | 516,632
E 1. GllAH- BM S
AANE 20K | 393,018 | 403,101 3939 | 407,040
olxt 89,162 |  93.486 0| 93486 m A Tl o] A ybAI}=(2013.10); BHE(2013,
NENE 58,102 | 52,041 2532 | 54572 10.15.*
RELH 540,281 | 548,627 6,471 | 555,098 o At 490) WFESE FY2013 AE oA} 2l 2
HEye 197,515 | 235,664 0] 235,664 o} S} YA 2R; A, A ANE} 23 9l v
3THE 25007 | 14,111 137 | 14247 3 Faao] A7 Hsh I 1] S0 e 2}
£79 -31,064 | -36,571 | 1,895 | -38,466
NZRHE -236,680 | -275,385 |  -4,455 | 279,840

A= O|E2|ot M= Il disegno di legge stabilt per il 2014(AS, 1120)

33) R T B ARDREI B FREATR25F10A),
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35) Direcao—Geral do Orgamento, Resumo dos aspetos essenciais do Orcamento do Estado para 2014
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36) Portugal Economy Probe, “Press Review: Portugal’s 2014 Stete Budget under parliamentary discussion’

37) Eurostat news release, “Euro area and EU28 government debot up to 934% and 868% of GDP”

38) IMF, “IMF Completes Eighth and Ninth Reviews Under an EFF Arrangement with Portugal, Approves (1191 Bilion Disbursement,” Press release
No,13/436 (http://www.imf.org/external/np/sec/pr/2013/pri3436.hitm)
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* 20139 2-327] F&E A7 A A Public
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0434._9_5 ﬂiﬁ} 36004 J}%EE Uﬂ:/].

- 20139 287] 33H+ £A1¢(Public Sector
Net Borrowing)>- ' 5717} thjr] 99&]uk--=
2718} 4450940 1

- FEHEE SEA(Public Sector Net Debt)+=
2013¢ 9¢ o 7|= 7219Tke-= Sk 19t
2,118} == GDP2] 75.9%% AHA]

EA&(nstituto Nacional De Estatistica), “A taxa de desemprego estimada foi de 15,6% — 3.2 Trimestre de 2013
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(¥ 15) Z2EZ ®H(Public Sector Finance)

=Q X&
(T AntRe)’
2-3%7](4-98) o2
201314\ 2012713 | gy | o015(6) | 2012(0) | (G-D)
W | ®
AAMELR?| -36.0| -54.1| 18.2 =911 -104 1.3

(& 16) 2013d 327| GDP & 4k ZL-E-%' t—*.’é%

GDP Index

(2010=100) GDP | Agriculture | Production |Construction| Services

Weights
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85| -19.5| 281 2.0 1.7 03

| 4m
oA

445 346 99 11 121 -1.0

My | A | A
>
e

1,211.8 11,1397 721 | 1.211.8]1,139.7| 721

2012 Q1 | 1014 00 | -18 | -05 | -41 0.2
Q| 1009 | -05 | -22 | -11 | -38 | -041
Q3 | 101.5 06 | -04 01 | -19 0.9
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- 1) Not seasonally adjusted

2) Current Budget is the difference between current accrued receipts
and current accrued expenditure,

3) Net Investment is investment less depreciation,

4) Net Borrowing is Current Budget less Net Investment,

5) Net Debt is financial liabiliies less liquid assets

= = SAE, Publc Sector Finances, September 20134

A

m = B4, 20139 3%7] GDP AAE W3E(2013.
10.25.)%
« 20134 35-7] GDPi= A&7 gjy] 0.8% A48 2
O 2 LEpe
- H27] tiu] =8 4] TIEEEE FY 14%, Al
21 0.5%, A4 2.5%, A8~ 0.7% 3%

42) F=2 S, http:/Aww.ons.gov.uk/ons/depl71778 331535 pdf

2013 Q1 | 101.6 04 | -51 05 | -13 0.6
Q2 | 1023 0.7 2.0 0.8 1.9 0.6
Q3 | 1031 0.8 1.4 0.5 2.5 0.7

Az B2 S Gross Domestic Product Preliminary Estimate, Q3 2013,

m o R T3 A% &4 (Public Spending
Statistics) 2F3£(2013.10.31.)*
G AR FAAS FY2008-09+4H
FY2012-13714]2] F-8-A% A& H|o]E & 3t
- 2| A% (Total Managed Expenditure)
FY2012-13°]| 6,739u}2=2 % o] 3.0%
r231%=t], FY2008—-09~FY2012-13 7|7t &
%‘8}74] SIS 715
B2 2 %3 %E (Total Departmental
Expenditure Limit)= FY2012-13¢] 3,611%}}
QLR A tn] 76291-5(2.1%)

oL)Jv Jo \j

43) F= THEE, https:/Aww.gov.uk/government/uploads/system/uploads/attachment_data/file/253921/PSS_October_2013 pdf
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(H 17) Z|2 57 E22|X|&(Total Managed Expenditure)

(St} 2Rt RE)

2008-09 {2009-10{2010-11{2011-12| 201213
Total resource DEL | 317,401 | 337,748 | 350,665 | 345,549 | 343,014

Total resource AME | 249,764 | 267,200 | 274,466 | 298,567 | 314,146

Public sector

‘ 567,165 | 604,948 | 635,131 | 644,216 | 657,160
current expenditure

Total capital DEL | 48,611| 56,959 | 49,665 | 42,302 | 39,180

Total capital AME | 19,182 | 11,434 | 9,772 | 8,410 | 22,446

Public sector gross

investment! 67,603 | 68,393 | 59,437 | 50,712 | 16,734

Public sector net

investment 48,547 | 48,394 | 38,653 | 29,087 | 5,777

TOTAL MANAGED

EXPENDITURE' 634,858 | 673,341 | 694,568 | 694,928 | 673,894

Total DEL” 353,523 | 380,865 | 379,820 | 368,685 | 361,103

Departmental AME | 356,772 | 260,342 | 166,561 | 248,950 | 259,694

Fe2o| ZM - HYSE

[32! 3] FY1992-93 0| E3XIE 0|

42.9% of GDP 6
A

0
PIFP RN PR DN D DD D DO N D
B S SRR

—— Total Managed Expenditure —#— Nominal GDP

7

(Ri2 4 2 Fe) Yot ¢

= o=

Other AME —75,436 | 32,135 | 148,187 | 77,293 | 53,096

1) This excludes the temporary effects of banks being classfiied to the
public sector,
2) Total DEL is given by resource DEL excluding depreciation plus
capital DEL,
A= F= ML, Statistical Bulletin: Public Spending Statistics, October 2013,

-

o Hop F-u2Z(Public sector expenditure by
function)o A= thF-E A2 fFAFSEAY o 2
a3l= FAIE UeRlen, 278(3.7%), H71(0.8%)
9 ALSIQPH FoK3 1%) A& 7S HY

« FY2012-139] &5 *&(Public spending)<
CDP(85) thH] 42 9%, A& 08 Aesle

GDP thH] 5841 Bl&o] sFAlE B¢

1, oA ZM 5

B FY2014 AEAIEACIRE W FAfste a2gA] 3]

(2013.10.16.)*

« (Y2014 AHAIEZ2%D 20139 109 1957E
o 2014 19 1597HA] -85 A5AlE el
w109 17922 AR HHE shAlskaL
] 213y
- FY2013 AlZoll4tol] &3l Haoihs Halstes

SkaL, AR AIEARS 4]
w CBO= A&AlEZ ool AHeFA E+t i
(Budget Authority)& & 9,863%1dd|= =

2145)

44) [HR2775] Continuing Appropriation Act, 2014(& Default Prevention Act of 2013)

45) CBO, ‘Estimate of the Continuing Appropriations Act 2014 2013,10.16.
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SRRIEAE nhdsh=T] 2
= 20149 18 147K sigtA] ke 2f9]o
AL A 5of tist RuAE AlEskal, 2014
7 19714 sl apte] 2. vl A
AJo] FIMA WIHE AESIEE 3
« (FARHE) 2014 29 TE7HA] A FARES] B
22 47
— 20141 291 8%0o] EEAA 717k Fo] HAS W
ofsto] G 2o
= 20189 29 TRARE AHAPAHN
Budget, No Pay Act of 2013),7} ‘52 &F HH4]
O F At =olo] A8(M013d AHH| KIPF
s
A A= tEE e A
A ZRIA Al o] 224 ofujel FHsA]

SHJoint Resolution)®] YJH=E 4271

o

m - SRS ofl kA ofte] thek S o] ol
2](2013.10.16.)*
20134 39 otelE B ol4bA 9 kH. Con.
Res. 25)£ *“’JOﬂH 474 521010163k ¥-5F
A

A7 491 - ]T(/\}QE L, 7% ] 5
2L, A S 22
T} she] Aol Y oAk SAA LSt
(Concurrent Resolution)r 28319 2013 12%

13U7HA] HALAE Al o

m O] FY2013 PHA RS EALA ol A FF0
WA A A= oF 6,80091E e, GDP the] 4.1%%
FY2009 o]% 717 W& 5f 5 7]5(2013.10.30.)*"
« FY2013 A&} v FY201250 4,090

2] Askelal, FY2014 tige ofiket g4 =t

2,93001d] Wo

- FY2009°] oF 1.4z ]2] A= 7|53t o]
T FY20127H4] 49 A5 1329 o)/ A4
A7 Ay

« FY2013 A AR} Fhats AIAEA}F Al QW 52

B8] Sl == 714

- (9D A718E B A S, WA O o
oA THA] AR T, A Gk Aut =k
Mg QM SOoE FY2012 thH] 13%(3,2501E
o)) 57t

- (X&) =1 8H] 45, Aol A% A4, Fannie
Mae®} Freddie Mac®] wid<=¢] 57}, AsA&
A (sequestration) 5 2% FY2012 ty]
2%(8401 ) 2

(& 18) FY2013 M, XIE, AMEXX} 2

(el A2, %)

FY2013 48K | FY2013 58X | Fy2012 A=A
TE FY2014 | FY2014

A2 | 60P% | ‘yor | yog | T2 | GOP%
Aol o774 | 167 | 212 | 2777 | 2449 | 152
NE | 3454 | 208 | 3685 | 3536 | 3538 | 220
HER| 680 | 41 073 | 759 | 1,089 | 6.8

46) A2l BIZg ZW0[X| “Agreement on Debt Limit/CR/Budget conference?2 roll call votes at approx,” 20131016, {nttp://democrats senate.gov/

2013/10/16/agreement-on—debt-limitcrbudget-conference—2-rol-call-votes—at-approx/»

47) US. Treasury, Final Monthly Treasury Statement 20139, 201310.30.

US. Treasury Press Center, “Joint Statement of Secretary Lew and OMB Director Burwel on Budget Results for Fiscal Year 2013 2013.10.30.
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® OMB, 20131 “g-u4f2] ek 5L n]-8of vier ©at
B (2013,11,7.)%
* 201341 5|2l 1980 o] F AR 71 YA
o1 717k 1%
- QIR AZVES 4527] FAARFES 0.2~
0.6%p 313t Ao Ay
- &5 AAAREHE2](Council of Economic
Adviserg)= AHuajel et dAEo R
109 2= 5%k oF 129 Axfe]7t A=A &

L e L R R i M =i

322713 2] 9 A

- (3R 3 sk A0 Ul B A,
B - 5 ool FEhoR 1o ofaf, F47]
o Aol el Qg o G, WY U A
A 915 5

\
r?e

A8fjarn) shsEof] Z|of 854HE o] UAJsaL 75,
AlBljaL 7]7ke] Q-2 tiEf 200d e, FEAH
82 oW} 30%7 15 S5k 25 E 2 4
= (76} of|ih) e o8& of TaubEe] 4=
A, AR ghe 5 R 7 1ol AssHA|

3t ulgof EH@M Pe %

ﬂl_,

- %aﬁd el Ak A
o

=3
YA 24 A, MBI BHUA Fde

o

L=
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48) OMB, Impacts and Costs of the October 2013 Federal Government Shutdown, 201311,
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