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olF 4=817] 913 ek fesjo 3 2o A9(2014.3.27.)9
A2 A A T f-1 olB]et 2] 7k 9k « (1) - 2020 A2F 1} 2030 715 - ol ] o
obof tjal A= 1Y 7IAT Bloll A Qlazel Al7]s8 Al R&D, QIAARE
- 49 §%] 93] 2| TP e Sl digt ARt A7 FAE Ras A
o] & 2tol=H EU 23 K (Banking Union) —alE, o|A, FAl qlzetol] AR k= FApRE

1) FA2™0| S|M - Fe|ot Pt EXIE HYstol= AAH
2) European Council: http://www.consilium.europa.eu/uedocs/cms_data/docs/pressdata/en/ec/141749 pdf
3) European Council: http://www.consilium.europa.eu/uedocs/cms_data/docs/pressdata/en/ecofin/141817 paf
http://register.consiium.europa.eu/doc/srvFEN&EEPDF&ge—true&scalse&i=ST%207977%202014%20INIT
4) EU 2doigt SHE 2ot 30| Hxt
— 1E: HlesiZi= 7 |(Single Supervisory Mechanism: SSM)
— 20t ctelesEa | ASingle Resolution Mechanism: SRM)
- 3¢t o
5) European Commission: http://europa.eu/rapid/press—release STATEMENT—14—77_enhtm
European Parliament: http://www.europarl.europa.eu/news/en/news-room/content/20140319IPR39310/html/Parliament-negotiators—rescue—

ro

o
C]

i

SEEA|7(single supranational Deposit Guarantee Scheme)

seriously-damaged-bank-resolution—system
6) European Commission: http://europa.eu/rapid/press—release_IP-14-320_en htm?locale=en
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TTHT 8T = o -2 pu
A7) A ofeh e Apaet S etet 8 EROVHIMF - BUSRS - f3e)er Tels
=3l Ea Ay A AR e (2014.3.19.10
-G8 U8 A7) Az iz ARUAl A « IMF ojAbele} FRIEERE Adrd Aol
B3 2] ARz AL oFt 222 vl grojetol] Awgshd 2 5= Qtofl ZLejo]l FHAlEE
2 AF7]Hoccupational pension fund)a} Fet Aol Ale
o= HY(crowd funding)ol] ik A= woke: * S5 3ol NS ARSI el St
At VS 5 Aol v
- (7] B Q3F uirk 2t £9)) AEAA o] A - (BAD) AA7} et SlEAlE Holal Ql&eo]
7] BAE AYElERE 23 9 BN AHA At A Bt Bt
LA WA, HRJIATAS T, =7 = - (A7) 2015 GDP tv] 3%2] 7124454 3
S ol 2N 5 AL 913 =0 A3 SJAE Ak}l
— (A o] g0 /A Ao BE 27 | - (2 efs Al AR Rde
7} 22 A A ob] 23} 2R B FIA7IAL FAL A, A8 B e
— (R A AP D S5 9 = Sl FIRE 72 S AA
A 2L Eal Z47) ARk olaH - (AR A7) JAIE Aslsr] Slet ARsjet
Bl 7]u)= HE8) 58 915 317 24 A gt e
~ (E27]900) AT A Z247] o] et Al — (ZAARE 2 W 2380 A 471 9
A A Ferey Fso) gigt 7)Ao A s BAsh] flsf Zagt 245 #
—o]loll= {3 20202 91t WIRE Ql=mef FAt £ 8} 718 ok ERo7R= kol HAY 1
2, AL/ AYREe 93 T dYa = HA0HA] Gherthd Ateks atdlo] Sk
GRS & 982 A|A

® World Economic Outlook, April 2014 232014,
04.03.)
CARRE FAOE ARAZE Ao shEs)
3 2

7) golLt 2HIY HERIZ S 0I8s 858 T2l JHRISAIXIS0| Hofsh= Ag2a WA

8) 287I0| HOF 92 KIS Sue YHEe HRHRo| S

9) IMFet EUE 20102 12+ HiEE Z2aoR 11002RE, 20124 24 71Xz 2oz 13004[2E 12|20 X2 2
10) IMF: htto:/Awww.imf.org/external/np/sec/pr/2014/pri4112.htm
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- AA AAVIE A 20149 3.6%, 2015%]
3.9%%, WEO update, January 20145t} 5}k
e

- (A7=) Argziso] At 20149 2.2%,
2015\ 2.3% 34 o= Xd_“cl
- (A5 Axl= 7] SlEo ' dfelart
SfE FEAM o ~ﬁ7} #] 3} o]
20143 4.9%, 20154 5.3% 43743 Aoz At

* 20149 S-2|ueli= 3.7%, n|=-2- 2,.8% 437 A

- (@) et S0 M2 4 SR 2014

| 3.7%, 20154 3.8% Ay

- (=) =W 2R7E S7FsEEA 20149 2.8%,
2015 3.0% A

—(-?ri) lr_O /\104_;3 _‘g_
20154 1.5% Ag=e, 2=
B A

— (Y4d) 48| VS 59 R910= 20149 1.4%,
20159 1.0% Ay

olsfl 2014\ 1.2%,
=ulch TR 3)5A1E

(R 1) MA| ZHIEEE ML
(&4 %)
progcions | DIfeenceffomJanvay | JHover 8%
pdate | Estimate Projections
2012 2013 2014 | 2015 2014 2015 2013 2014 2015
World Output” 32 3.0 3.6 39 -0.1 =01 3.3 3.6 3.7
Advanced Economies 1.4 1.3 2.2 2.3 0.0 0.0 2.1 2.1 2.4
United States 2.8 1.9 2.8 3.0 0.0 0.0 2.6 2.7 3.0
Euro Area? =07 | -05 1.2 1.5 0.1 0.1 0.5 1.3 15
Japan 1.4 15 14 1.0 -0.3 0.0 2.5 1.2 0.5
Emerging Market and Developing Economies® 5.0 4.7 49 53 -0.2 -0.1 48 5.2 5.3
World Trade Volume (goods and services) 2.8 3.0 4.3 5.3 -0.1 0.1 - - -
Commodity Prices(U.S. dollars)
il 1.0 | -09 0.1 -6.0 0.4 -038 2.6 2.3 -6.3
Nonfuel -100 | -1.2 -35 -39 2.7 -15 -3.0 -3.2 -3.0
Consumer Prices
Advanced Economies 2.0 1.4 1.5 1.6 -0.2 -0.1 1.2 1.6 1.7
Emerging Market and Developing Economies® 6.0 5.8 5.5 5.2 -0.2 -0.1 5.3 5.1 47

71, MEAMGEE(Real Effective Exchange Rate)2 20143 12 3122E] 2& 2827IX| 2
Ofl 2Hsl0d FE=ACH TAlE 271 AEe A A%, L32{0[L HY2 2 5
CIRAOLE O BIAMOfA MEI=0l| ZEt
1) 2718 FERI TUX= M FoiEE7FE HIE2| 90%E AY
?) 2fEH|0f =&
3) 2718 FHRIQ YRz MSIHUE=N=O| o 80%= HY

E
Z=0|
s_

4) B= SRIE(Brent), FH10|Dubai), 0] MFEIMAL] EEIR(ntermediate crude ol The

7HA2 20143 1041722, 2015 979222
= IMF, World Economic Outlook, April 2014, Table 1.1,

ol RAlE
24712 sl M,

Ao 71
2lEtlofs

=7t YulaoR LHEX| 52 22 ZH 72
WEO update, Jan 2014011 AE7H==20f 25t

S ETV 1, 2018 HR0| HrvIA2 HiEE 1040722 MSAKL] 7123t
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- (1) BAe] A1 eolAe] tiEaloldos
*@ww v 4”4 olo 2

A8 =
~ (7)) ARO] B 1A, B3| AA ARF 7}
=Ao] s 98 Qo]0 A8
58 2 YA AR 4 5 PAS A
- (Wﬂ%)? 8 o YA 72 Ay 5
(55 AP Sl%le] diulalof sl A3
e o 18
A oS 2= w8 9] o159 hAellA
HHdsto] Z7lol| ehtte] S7ke 2o Kl
—1990H] B9 oAk Bl Alg=o] A%
B A, Ag=e] At =8 S A=
FAE #7821
— Tt Al 89le] 2 wE 71&—“01 Aol 3

7o) £ FEOR BT AR EAE
01—0
1o
LT R R Aol AT S AsfEt 7}
RpY
[e)e}

= At 157F] Algar Ao =2 Q] RLg Ql(K%]
o Aol mhE i ele=a, AlS=t H;ﬂ(Soverelgn
bond) =01& 5 helFEo7d, wAXR7 ol

m Fiscal Monitor, April 2014 ¥3%(2014.04.09.)
o Zb= o] A9l o] oA hasskar QA o8] 5=

o Az
T

- (A=) LEE ARl v A=) 20149

Fo30| ZM - WHSH

— (A=) &3f) o)g% A=A (fiscal adjustment)
o]

o175 AR 571

- (HaE5=7h Aol (fiscal space)o] £
FAlom ARl AlSAe] A7 1-AIY AR
=0) A/dol A Q= g 29

S

(& 2) THSX|
Difference from
Projections | October 2014
Fiscal Monitor
2012] 2013 | 2014 2015 2013 | 2014 2015
Overall Balance (percent of GDP)

World -3.5(-3.0(-02|-04|-04
Advanced Economies -43|-3.6|-04|-07]-0.7
United States" -6.4(-56|-1.6|-18|-17
Euro Area -26(-20] 01|-01{ 0.1
Japan -72|-6.4| 1.1]-04]-0.7
Emerging Market Economies -25(-22| 03] 01| 0.0
Cyclically Adjusted Balance (percent of potential GDP)
Advanced Economies -3.41-3.0{-03|-08|-0.8
United States"? -50(-46|-15|-18]-19
Euro Area -1.4(-11] 01/-02] 00
Japan -6.9|-6.1| 1.5/-02]-0.5
Emerging Market Economies -23|-20| 0.0/-0.1|-0.1

7% 1) 2008 System of National Accounts (SNA) &=

2) MHER=AI1E He

oZi

e

e

Xt=: IMF, Fiscal Monitor, April 2014, Table 11,

— 1960t H-E dAA o H-E
o] S7Fek= A
- S AE NS A=} e TR A 29

& =7kl

2% S7k Aol thgte] BBAEA sl

HAE
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A AR A

— A&7 Eo] Aush] SleiA s A Al A
(public financial management systems)?} #f
A E 3K Fiscal decentralization)”} %8

(RI2 47 Y Fok BES| H7RD

2
AR, Has Wi B A Ao A Cutting

Red Tape) ¥3#(2014.3,19)1)
e AR 1T o]Ae] EH a5kl H]AgARA Sl

¥t % %11—% 57, o2 el ud TolEy

LAz 3

2 47| A AR 2 A st
—BhaA] 2 AR FR 2 10 s o] YA
LIk
— ALGAHA 7| MR S Ha O E4]7<l
QA 9l Agof]l AgAH] A 71 A
o
o A AR Eer 5 s 4

A3t Apdof Al AL s3] 7 Hel= 39 26
-8 2014 Autumn Repeal Day= A5kl 11414
HHoHDeregulation Bills)= Ak o A

SFTow oy E L =
ZHAMIE s f1al AFAHE- Aol Ad, Akt

109 s=Eef7iA] et A2l

L S AR S 184S

(% 3) TR FAE R EHwz

Part A: Published Regulation Impact Statements

Future of Financial Advice reforms 198.40
One—stop—shop for offshore petroleum environmental approvals 119.98
(NOPSEMA) :
Repealing the Carbon Tax 85.30
Improving the Fair Work Laws 70.05
Changing the current paid parental leave scheme 48.54
Broadening access to the national workers™ compensation regime 32.83
Streamlining the Personal Property Securities Act 2009 (PPSA) 11.20
Repealing the Mining Tax 10.50
Streamlining the pricing process for residential aged care 0.75
Subtotal 577.55
Part B: Further Deregulatory Initiatives
Grant and procurement administration reform 62.23
Changes to identity verification requirements for pre—paid mobile .02
services '
Repealing duplicative requirements for standard form agreements 6.58
between telecommunication companies and consumers '
Reduced regulatory burden for Job Services Australia (JSA) providers|  5.57
Administrative changes to 457 visas 5.46
Repeal Fair Work Principles and reduce compliance burdens 5.00
associated with the Commonwealth Cleaning Services Guidelines '
Streamlining reporting requirements for Disability Employment
: 5.00
Services (DES)
Streamline grant applications to the National Health and Medical 485
Research Council (NHMRC) '
Legislative change to streamline regulation of the higher education 443
sector by the Tertiary Education Quality and Standards Agency (TEQSA) '
Others 20.74
Subtotal 141.88
Total 719.43

Part C: Deregulatory Not Yet Costed

Abolition of Commonwealth gambling regulations

Australian Charities and Not—for—profits Commission (ACNC)

Changing the National Quality Framework for early childhood
education and care

One-stop—shop environmental approvals process

Permanent expansion of SmartGate airport screening to eligible UK
citizens

Z= 1) Since 20 September 2013

2014319

11) ¢E2| EH|0|X| Media 2014.319, Cutiing Red Tape EH|0 | X[(htt://www.cuttingredtape.gov.au/)

XI=: The Australian Government Autumn Repeal Day March 2014, AYEE,

2014.4



FoZo| ZM - HYSE

m =7 PAR] S| (National Commission of Audit), (H 4) ZIIZAIYE] HOM0| QA= =ost=
A elE B A S ffsl oSt ARERE 8%
e 2R LA AlE2014.3.3L)12 Fe81

Scope of government

« o3t AR 20139 A Aol A5t
A 10 =7HIARIdelE 24, A ARt

ol o3} otalsl AA] 515} FY2023-24 S}

o U X (State), 3 (Territory) ) 7+ 28 2 2 QAof| i
5ot
YR} O F LZ0f Cf$t Bt

n % (&
re og

Efficiency and effectiveness of government expenditure

AL QB RS QA
o o - BUEQ FENAD N, ¥3 ZI0E H2

1= O o oA
— = ool 4 Y= AEEAS 7 A " — —
& FIHhz 19961 ok k)78 17t State of the Commonwealth’s finances and medium risks to
WA AduslEA A, A 7T QAR Z2M | the integrity of the budget position
T A Aol A] AE oIk 3 HuAE o KR 2 K E 2 AT 52 FRlEE HEYE Bt
oo Aol B S i - WINE N47ISED 08TE 4 49 - K1Z 2AT0] oft
LA FeEYYE
— QS S AHe| A A Q] AL A, Adequacy of existing budget controls and disciplines
upg0] ok 58 ARlats 5 =7fE Al ol ekb LR S
- TTE20 o
oJgko p|z| uf 9)&
g9 MRl HE ok Commonwealth infrastructure
« A gERe] mEA 9 A ARkE fIRt 1A R 2t | yeE20TA0 OF . NN HEA HE
_ : 35
A= A 29, R Qlzele] HAA Au) s | Public sector performance and accountabilty
ol ZHolAJof| tfjot HEH 1A= 39 31U A= o T2 FRI|H, 0| TS XEHQ B4 &0l
o A1&E BaAs o)) Ao 37| A LA ) KRE B 27t FM RState)oll Edks Aidg R0 =
i = MR gl 271 A Riz: 2712AI9HE] SHOIX| Home, HRSAEH BH0IX] Media Release 2013,
o A 7|2S] AL Bl HuA] W'ES 851 10_22(http://_w_ncoa_gov_au/’mdex_hlnjl,
. . .. htto://joh.ministers freasury.gov.au/medie—release/009-2013/)
yos ko) o hy =]
ot R, 59 1390 WS el oistol s Kb ) 81 K 2105 otigh
T e
- A AE= vid 3.5% oY AHTLE S AU
Ouf QPO = AF i FAIEA o A
oz}

1. 7|Et

m AUt A dLANacupuncturist)2F AT HAL
(naturopathic doctor) XI&ol thgh AAH|A|
(GST)/ &R AIHST) A 5-3£(2014.3.18)

* 0]+= Economic Action Plan 20140f|4 =+7lo] A

12) RHPEE2 ZH0|X| Transcripts 2014.3 31(http:/joh ministers freasury.gov.au/transcript/)
13) A1 "HAEN 12-02 70| MWYH|E,, SHEEMIESETR HWHRIEEMMIE, 20128 pb
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15571 TeAlol| A ofoll A Zhafjslra A ARaAt A
W& ey

o kol 28 E (Francois Hollande) &9
3.31Y tf=vl H2lE Sl st Fskar At
27} FE51A] Sl AUEo] ekom AkE Ao
7 ATA S| 9ROk AlFo] YR Wkt an A
- A-nt23 o2 (Jean—Marc Ayrault)Ee]e] A

A}t g upA A YhA(Manuel Valls) W5 4
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® SAA(NSEE), 201349 4+&7] AWy 54 9 7

A AE WHE(2014.3.31.)18)

=7 tMRIEElE =7t] Xl 2 AiEol| 2EE 280102 S 1H0]| 4H10] S| 3|97t JHA|EIH, MEE ZX| Of30i| Chol &2
HEHE  hitp://www.economie.gouv.fr/prevision-inflation—2014-commission—economigue—nation
M2 hitp://www.gouvernement fr/premier—ministre/coherence—efficacite—rapidite—la—methode—du—nouveau—gouvernement
OS2 7|9 ARERPEZS 2017E71K] 3002R2 24, 2015-20174 5002R22| SSX|E M AZls 2ESt bl JS(IHESE, M2

EE, htto://www.insee fr/en/themes/info-rapide.asp?id=408date=20140331
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920

2014.4



s NPAERS|E 20F 7]5 20139 U AR B
=
[}

1% 9,2539192 & 357] thu] 1349192 27}
— GDP thH] QPg5- Fall= 20134 34271 93.2%
o)A 93.5% =ob.oH, 20124 457] thH|=

= 2.9%p 57t

(E 5) DIAERIS|E E9 7|Z kg 3

2012Q4 | 2013 Q1 | 2013 Q2 | 2013 Q3 | 2013 Q4

FoZo| ZM - HYSE

4.9% 4 20134 4,3%= 4

- A74=2)-2 GDP tiv] 20124 51.8%1 4] 2013
52.8%, AAAEL 20124 56.7%014 20134
571%% A=lo] AR 4=qdo] A Z Rt
GDP thH] v} el ert wiE 2108 Uhepd

— ZAIFEELS 20139 GDP diH] 45.9%= 2012
| oy} 0.9%p 57t

(B 7) 2013 XHHZA Zat
(=4Q): GDP CHH| %)

ANER 23 | 1,841.0 | 1,881.4 | 1,923.3 | 1911.9 | 19253 2010 2011 2012 2013
GDP ChH] % 906 | 94| 940| 92| 95 WHER -7.0 5.2 49 -43
Al Sga SIS, 2014331 2 82.7 86.2 90.6 93.5
WEES 49.5 50.7 51.8 52.8
« 20134 457] AAAFELS 0.3%= 35-7] tiH] 3 WYRE 56.6 55.9 56.7 57.1
EAE Hylom 20139 A7 AARES 0.3% INTEE 42.6 438 450 459

Xz ZgA A, 2014331,

£71%
=

—7HAIA], SRR, = B = S
=
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(% 6) BHIYEE

(St TH27| The| % Hatz)

=

2013Q1|2013 Q2 {2013 Q3| 2013 Q4 |2012 7}2013 H 2t
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A2 TPA EAR 2014331,

>

m EAX(NSEE), 20139% 4 A ZAx}; wrx19)
(2014.3.31.)
« 20134 A A R= 8769722 2012W GDP tjv]

m vl WA (Manuel Valls) A1 Z2]%, “Truth,
efficiency, confidence”& FAI= A 9]3] A
(2014.4.8.29)

o Fele HY
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- WA T VIS Alehs 2l AdAleeh =

19) Xtz ZZA EA hito://www.insee fr/fr/indicateurs/ind37/20140331/Apu2013 pdf

20) A2 mA MRme

http://mww.gouvernement fr/premier—ministre/verite—efficacite—confiance—declaration—-de—poliique—generale—du—premier—ministre—0
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eckwerte html

LHEXIZ: hitp://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/Finanzpolitik/2014/03/2014-03-12—-PM8-bundeshaushalt—

anl2.pdf?_blob=publicationFile&v=2

Jit
ne

m STz FY20140] ot = A of4let22)

ol»

62 Sl 3 WA oAl ok oy 310} 57
 AHAR) T G50l ol L YA Tt

2
* 201441 AAR QYA FL 2,954 F= = At

— 65019.20] ARFARINE A 404 olef 713

* FY2014 oflaotol] wiet o)elo] 25242 64 &

74 ool A2l

(& 8) FY2014 OfjiIRt RHETZ

9k HoiRa)

2013.6 ofl Aro 2014.3 of kot
NENE 205.4 298.5
M CH SZHE(%) A4T A3.0
HE+Y 2064 298.5
ZH Y 268.7 268.9
Uz 6.2 6.5
T2H HIHGDP thH| %) 0.08 0.07
FIHEMS 7104 2 R|2l) 29.7 2.8

7IUE0| Aeg n8Y 0 U= AMSIEXHIS AR2AREES dSoks 20| SHLE, TS Mg

=2
O] XIH=HAM o ARI0] 23|of M Suf=lX| =et

Atz 2L, Zwetter Regierungsentwurf Bundeshaushalt 2014, 2014.312
ML Regierungsentwurf des Bundeshaushalts 2014, 20136.26

23) ®&: http://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/Finanzpolitik/2014/03/2014-03-12-PM8—-bundeshaushalt-
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(& 9) FY2014 Bx¥ X|En2 B FY2015 oAt W 7121 Al to]| tifgh 7|44
(29 AR, %) (Eckwerte?4) Z2](2013. 3.12.)?%)
2013! 2014 * 2015 E] AFARQITHES 0 4202 §4]
=7t22)
2g) | 0136 | 20143 | 5EE — 90194 %7] 94 Wafo] 1z A
(ZH) oo | oo 201249 z7] YA E BAAsPHARe] Tt &z}
E2A 0.03 0.03 0.03 20 (GDP tH] 0.35% ©J8}) g A|&H 0= =
FICE] 0.73 0.75 0.75 23 — =38 EAES Qe H7 | (health fund)oll Al
oA 0.02 0.02 0.02 0.8 Bl ou} W AzE 20149 259188 2015
E2|d 2.05 2.00 2.00 A27 g 950102 A7t
Pl 3.49 3.49 3.63 42 _
T e o] 49 7] % l% Ay
e 5.85 5.77 5.77 A4 A e ol S e
— &7 B ZT)E
s 061 | 061 | 064 57 IEd7bA deel w 71s 4l Hee ot
Er 5.02 5.01 519 3.4 71 $13l, 2018‘577}11 el oF 6] 5ATRF-E2] A
wh pE 6.12 6.1 7.4 21.0 R
YYsLHREE? | 527 5.2 5.31 0.8 . ol ist =1} 75}
ESSINEIES 119.23 120.70 122.32 2.6 — SRS 9la) EoEl Al ujd 799
DEALEANLE 26.41 | 2544 | 2278 | A137 o
ERE 3326 | 3284 | 3284 | A13 Z: L el rol Hoe
_ ul 3 VALY 3 1=
Eljj_lTl_ 1199 1109 1105 A78 o = 155 ]L ]Eoﬂ EHOH 2014 L01] 5"!‘[1‘
sANeiEs SObMS | 164 | 182 | 365 | 1218 2, 2015-20179 st 450 fE FUHoR
IS gH AR 6.88 7.63 7.96 15.7 =1
AL 0.05 0.04 0.05 2.1 — ks o] sl 2052 0] AR Z2vle B9
A AR 0.13 0.14 0.14 2.4
AHEHLHE 6.30 6.28 6.4 23
Ink=liEt 1374 | 1396 | 13.97 1.7
EIES 3298 | 3037 | 30,07 A88
RN A 2820 | 16.03 | 1648 | A416
Y 310.00 | 295.40 | 298.50 737
1) ZA0)A T8t
2) 2013 CHH| 2014(2014.3 oilARhe| B2
A= MR, Zwelter Regierungsentwurf Bundeshaushalt 2014, 2014.3,12
THRE, Regierungsentwurf des Bundeshaushalts 2014, 2013626
24) 2RN[BIO| 475 AIKS sl 7IEARIME, MY, X1 72 S)of et oIAS SBI5H= 513 Top-Down) OAHALAIS £01 2012HE ofjAt

oF HHSE 015 ME5I US

25) Y& hittp://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/Finanzpolitik/2014/03/2014-03-12-PM8-bundeshaushalt—
eckwerte himl
LHEXIZ: hitp://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/Finanzpolitik/2014/03/2014-03-12—-PM8-bundeshaushalt—

ani3 paf?_blob=publicationFile&v=2

UM ER 93



(Z 10) 20154 ofjMt H F7|HEAIR 712X

2014 | 2015 | S7IMEA=LI|ZSA

=B 1228 2016 | 2017 | 2018
e 2085 | 2997 | 309.7 | 318.8 | 327.2
HAOH 3280 | 30| 04| 33| 29| 26
WY 298.5 | 299.7 | 300.7 | 318.8 | 327.2
ZH 49 2689 | 2785 | 293.2 | 300.7 | 311.6
Mg 6.5 - - - -
IEH HAHGDP OfEl %) | 0.07 | 0.03 | 0.04 | 0.01 | 001
SRHEMS 7IIE M) | 258 | 26.4 | 271 | 276 | 270

Atz MR, Eckwerte des Bundeshaushalts 2014 und des Finanzplans bis
2017, 2013 313

2. 7|et

m hzh =) obys) s 2 Ts) 2014, (Deutsches
Stabilitatsprogramm Aktualisierung 2014) X€426)
(2014.4.8 27
s (BAAAE) AR GDP ARES 20144 1.8%,

20154 2.0%= A=W 2017TH7HA] 1.4% 22

o x]?ﬂ— x{uP

« (7d==AD) 2012 2/l AR A ot

o] 2016E7HA] A= 20175 El= GDP tH]

0.5% 4:2:9) T} S 7]

o (A AWGAD) 2R QA= 2012 SAF

2 gk glo, 20189 7H4] GDP the] 0.5% =

o8 FAE A

- =49 Z7]EEMTO; medium—term budgetary

26) QPHAEIBIOHSGP: Stabiityand Growth Pactol| 2t FUSIR=S2
(ECOFIN)oI| Hi=

objective)¢l GDP tjv] L2 42| Az}
0.5% 7|5 g8ts] =5
« 7R 20138 =7 EEE 78.4%E Y
tu] 2.6%p sk A|&2Ql Bt weow

2018W0lli= AR|&0] 65% E7HA] A4S A
o (PAAR) AR =0 xHqu;qg} 8_131]— )
7, AR 0] YA A sl A< 2 2
- 24 A S SR 20149 Jﬂo@lﬁ%
4], 20154 o AltAe] =35 0 ofskz A%
=)

- ARl A=4 AleoR 20139 FAF
(Lander) A2 A7+ GDP ti®] 0.5%14 0.1%
27

(E11) 3 &« 7y 2
(&9} %, GDP Cht| %)

2013 | 2014 | 2015 | 2016 | 2017 | 2018

HHGDPYTE | 04 | 1.8 | 20| 14| 14 14
RN 00 00| 00| 00| 05 0.5
TR YWEN | 07 | 05| 05| 05| 05| 05
ARy 00 00| 00| 00| 05 0.5
SR 78.4 | 76.0 | 72.0 | 70.0 | 67.5 | 65.0

A= 2L, German Stabilty Programme 2014

m Q) 2 A A AR o e (2014.4.2)78)
« ZAQUFAR= 20151 5E] AAEH 20173714] 2
£ ARS AR 0 2 s

- 20154 7ouHHo] A AL HLHky] A)7lE)o]

et m20 S EURIREIRISIEU Commission)zt EUZAXAIFOIALS]

27) |2 http:/Avww.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/Finanzpolitik/2014/04/2014-04-08-PM15 him

HTA ¢
programme—2014-update—pdf,pdf?__blob=publicationFie&v=4

= hitpy//www.bundesfinanzministerium.de/Content/EN/Standardartikel/Service/Publications/Brochures/2013-04-08—german-stability—

28) & http://vww bundesregierung.de/Content/DE/Artikel/2014/04/2014-04-02-mindestlohn—kabinett html
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2017 o= slElQlo] 3TOvHE kA S A
uk
- 2015 0= 3] B AgollA] A= A]uL A
X%;(.xl 8] 20179] 1 ]sg
— 184 B]vk {12A; WSS 915k QlElA ol
A= tidoll A Al
« 2015179 9] AU AP 85752 FAY
™, 201810l Aj2gd oy

m =9 4T AA 429 20144 AAAY 2
(2014.4.10.39)
« 920144 =2lo] A2 GDP AAE A
1.8%0°1141 1,.9%= 0.1%p A3k 24
=719 9 AuRE Al 237 R E AL ango
7Fetol| whet Ui= 3lEo] 7]
= AGAL] A7) B8 tha ERlE 2]
ZAA] FEo] ool whet =% 7|Hto] A3k

ofN
2

o

il

» AR AP SR A AR AN A= o A

SApeHo] 369+ (GDP thH] 0.1%)°ll o5 A o=

ofAf
- 5 AR Aol T 9134 A
— ol YA 6342 S eRs e 2
PRl 54 Aake v A Zoleal vl
- 20159 HAA EQlol nh A2z} 52 20

ZHIHATZADW, lfo Institute, WH, RW Essen)2 A= Joint Economic Forecast Project Group2 O £ - 712 =

ENe)
T2
4at gj)\-{E _EHFE

= oo =

Fo30| ZM - WHSH

(H12) 3H &ty MY
(9% 9%, GDP Ct| %)

2012 2013 2014 2015
43 GDP 4ZE 0.7 0.4 1.9 2.0
4UE 6.8 6.9 6.7 6.7
CPI 2.0 1.5 1.3 1.8
PSRN 0.1 0.0 0.1 0.5

XI=: Joint Economic Forecast Spring 2014

(Rf= 47 8 Fel Y| e

B REEN

1. ollat- ZM S

m ojgtejo} Fof Bl AHFAR A, A AE
(DEFPY” o]5] A12(2014.4.9.)%2)
« 554 o] Bl A (Analisi e tendenze della
Finanaza pubblica)
— [AAAY] 2011 3RF7] A|2kE
7] A%
A2 25 9 A=

71 AA & 9N

Ot AARL]

= 9 7j o) A A3st

of 7|gksto] 4} sEE Ay

w (M2 GDP A% GDP ARES 201495
B FeA AR dgkE]o], 201595 F

u}o]q/\ I A %E

30) 212 https:/Avww.cesifo-group.de/dms/ifodoc/docs/facts/forecasts/forecasts_container/GD20140410/gd-20140410—presse—e.pdf

31) &7 xEAIZ Documento di Economia e Finanza: DEF2 SZAE

SSHA & XY SSEAC| olM=HE ZEfH0F g

o oo

32) O|2[of TR,

0| & EMAnalisi e tendenze della Finanza pubblica), =7Pisi== 12
(Programma Nazionale di Riforma: PNR), 95} Z2a24(Programma di Stabilita delllialia: PSC)22
OF ZHIE 2ol DA 42 10L7IX] 2l3loll XM=, DEF= 0119 A oISXIE

A QoM XIS S|AIHIZ0l CHEt oA
Yolo|ESID 012 Hige= 6t |4 34 0149 1Y SHO} o, &Y

tto:/Avww. mef. gov.it/ufficio—stampa/comunicati/2014/comunicato_0092 html
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SR A

(& 13) O[E2|ot 20144 =7 |XHEAIZ(DEF)
Al BH HY

(24 %)

T = 2013 | 2014 | 2015 | 2016 | 2017 | 2018

AAGDP(PIL) -19] 08 | 13 | 16| 18| 1.9

29 (Importazioni) -2.8| 28 | 44 | 41 | 42| 42
TLE S|

(consumi finali znazionali)

-22(03 108109 ]|12|13

7t#2H] (consumi famiglie) | 2.6 02 | 09 | 1.2 | 1.6 | 1.7

FXHinvestimenti) -47]1 20|30 | 36|38 38

2Z (Esportazioni) 01] 40 | 44 | 42| 41 | 41

« O3} 2 T2 (Programma di Stabilita)
— ofe|o} FA SIS Rt A A AR} 34,
R = %LSLH A vt F0 55
44 GDP thH] —0.8%%=
‘ﬂﬁ~vﬂﬂ°§ﬁVﬁﬂVPﬂﬁﬂﬂ2m6
A R =g T

- 5= 20159 5 sl Aok Y

L\’)

013¢ L322 2fA4=

F_m [‘>“

(¥ 15) 20144 QHYSIT2 73 1HY S5

(2 GDP tHH| %)

org et

TE T2

20122013 | 2014 | 2015 | 2016 | 2017 | 2018

At=: OE2|of XHFE(2014), Analisi e tendenze della Finanaza pubblica

— [AAAY] 20149 AWAL=2)= GDP thy] —2.6%
T A ] A%(0,4%p) NAE A o® A

= FA1%2 201590 201193} H]Seet el
GDP thH] 50.3%% 448 Ao oA
2018714 47 6% A} 4

w SA Y QPRSI 7 2 A] JFFoR
20140l AW (20134]) the] 0.1%p A3t
GDP tjn] 48.3%= A=, 2018W714] H]

Az AZ O O
S A

(& 14) O[E2|ot B7|HHAZDEF) A& MY

(St AR=Z, %)

= 2013 | 2014 | 2016 | 2016 | 2017 | 2018

__rl
ENE 7,989 | 8,092 | 8,178 | 8,287 | 8,383 | 8,517
(Gop

chH) 512 | 51.0 | 503 | 494 | 484 | 476

Y 7,516 | 7,673 | 7,846 | 8,032 | 8,232 | 8,456

(GDP CHHl) 482 | 483 | 482 | 479 | 416 | 473

A PSEN 473 | -419 | =332 | -254 | -152 | -61

(GDP CHHI) -30| -26| -20 | -1.5| -09 | -03
Al=: 0[k2|0f HFEA(2013), Analisi e tendenze della Finanaza pubblica

TEY ML | 2014 | -1.4] -0.8 -0.6| -0.1| 0.0| 0.0 0.0
(Indebitamento
nettost[u[turale) 2013 | -1.2| 0.0| 04| 0.0/ 0.0/ 0.0

(Debito Pubblico)| 2013 |127.0(130.4|129.0|125.5|121.4[117.3

b =Y 2014 |127.0|132.6134.91133.3/129.8|125.1| 120.5

55 TA

Xtz O[E2[o}

FE(2013), Anallsi e tendenze della Finanaza pubblica

e 78 2 2 5 (Programma Nazionale di
Riforma; PNR)
= AAEA Et st 7P akd B At
Hrol A A3, wEA R Sof Bast
N esa Wt E 7
- [F=8. 7 24
e 417150 9 2 A= 7
& 135 )
& 79 A 75}
= A|Z 71 E(spending review)
w3 A S
W ASKprivatization)
w 17 58 235 2070

Hofo] 27} 73

96
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2. 7|et

m oJetgjo} 7tz 319 #llX|(Renzi) F-2]2] AAEH =

A7} 2ghel 2a1A 5912014312,

o AIQHE BALA= = 7Re] Wt A @H
Qlal ARl thet 4742 GDP thH] 3% &
ShaL, TN F5L0] A5 QI8 5o 25k 7

Al WS sl recovery strategy)®] ¥ &
o] 3t

F

m ogkgjo} BAH 2014 oge]o} HA4 % (Noi
Italia 2014: il volume); 2334 (2014.3.21.)
« B 2R g aAoln A AR £ 9l
A, Boler 5 EESh= ¢F 12001 7i9]
574]_% /\
- (A A EU 277Hiltﬂ(201o~2012wl o]
o} 29H(2000~20124) GDP, 24=2, =AY
AP, 1EHo1A, 4= B

- (3539 A% EU=7FE1995, 2000, 2006-
20121) GDP thH] <=2bed, 2-8-7A4l], 2pA] St
SEAE A

- 719 FREA 2 3 AL

F2=39| =M - [YSE

(& 16) O[!2lot EAIE! o =2

=H

EX(Territorio)

rtol

t (Ambiente)

re

F(Popolazione

o

|

0l (Stranieri)

(Istruzione)

)
2%
7

7124 (Sanita’ e salute)

dIX L 23}(Cultura e tempo libero)

2 (Turismo)

O | N oo &~ |lw || —

o

#7| U OFH (Criminalita’ e sicurezza)
A3 A T Z (Strutture produttive)

11| Y (Agricoltura)

12 | OlHX|(Energia)

13 | ol=at 2 WE(Infrastrutture e trasporti)

14 | 2t8 7|& U &N (Scienza, tecnologia e innovazione)

15 | ANZHl (Macroeconomia)

16 | =SAHE(Mercato del lavoro)

17 7t A X A2 (Condiziono economiche delle famiglie)

18 | At3|23 (Protezione Sociale)

19 | 33MH (Finanza pubblica)

o
=z FHE MRS A=
Xi2: O|EH2|0t EAIE, Noi ltalia 2014: il volume

m XS A E (Public Spending Review) 9143
°19] Cottarellit= AFYl HL3lol| A &F5 87/)1U7k ok

5001-9-2 7} A7k oAkElhar BHE(2014.3,18,)%6)

P TAH O 3 0k A7k B US4

20167H4] 27|55 339525 AR A
- BBl Ahe e AAe) 8t 530l 7 &
33) 0|E2[0F HE, http://mwww.governo.it/Governo/ConsiglioMinistri/dettaglio.asp?d=75126
34) O[=f2|ot SAHF(STAT), http://wwwistat it/it/archivio/111850
35) O0|=le|ot SBREE S7l= ESAS XIEo] met AMEon, YEFEE, XUHE, AISHAHES maf
(& X2 hitpy//epp.eurostat.ec.europaeu/cache/ITY_SDDS/en/gov_dd esmshtm)E &gt
36) OIE2|0t A http:/Avww.senatoit/japp/bgt/showdoc/frame.jsp tipodoc=SommComm&leg=17&id=751849
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4 Qlolle Sy, B, oA, A, A, FHA
Hl2s 2k A, B PS5 ol i

B8 oo 37 oA

1, O 2 S

m 2014 A% dlaket =13] 53137 (2014.3.20.)
« 20149 % ofpijto] Rt Fat
= Ayl o] 3.5% S7Fst & 95% 8,823%%ll Fi
2 AV H|o gfie] o 418)

(R 17) FY2014 LEE|7 MY - MiSojjit

(EHek: 21, %)

T AH

1, oA ZA S

m w9l A
31)
« WP E(Public Administration)®] 2013¢ A1
—,—Z]b GDP tiH] —6.62%(2F 6779-1=)= &t
—6.5%(°F 6331-2)5 D/IoHA] A3t
ZOH*‘:'-J N4 A+= GDP thH] —4.33%% &
FEA|(GDP tjjv] -3.80%) vE/d
— AR A7) A9 A Al= GDP thH|
—1.16% 53£x]0]| H]sf 0.24%p 7HA1
— 22 A9 (Autonomous region)?] AMAGA] =
GDP thH] —1.54%% B35 GAISHA] 35
— A A5 (Local authorities)= GDP tH] 0.41%
AR E322)(0.0%)5 sl 94

. 2013 oAy Ax} WaE(2014.3.

@19 o 2
A Y (E42): GDP ChH| %)
ZM Y OoIX4&Y | 430,960 | 500,010 69,050 16.0 T 2011 | 2012 | 2013 | 2013 =&
J|Et Y 40,535 46,313 5,778 14.3 YR 520 | -4.21 | -4.33 -3.8
SR ER 428510 | 412,500 | A16,010 | 487 Asl2% -007 | 099 | -1.16 | 1.4
HaEelsda 26,110 - A26,110 - XH&| X % (Autonomous region) | —3.41 | -1.86 | -1.54 | -1.3
A 926,115 | 968,823 | 32,708 35 X% (Local authoriies) | 039 | 022 | 0.41 0.0
e gurg s -9.07 | -6.84 | -6.62 -6.5
2R H| 202 415 232,702 10,287 4.6 Ktz ARl JHFE. Presentacion-resumen, Cierre presupuetario 2013
J\EMEAR ZH| | 703,700 | 726,121 | 22,421 3.2 K= +8 H g2l U e
A 926,115 | 958,823 32,708 3.5

Rt TR, RO AR AR, 20131224
Rz 28 & g2l 082 28D

37) MRS, FR2GHEE TENMIIL & L1z, 2014320
38) XAE LIZ2 2014 R oMol =M FE
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1. oflet- 2 S

—

® Budget 2014 ¥3£(2014.3.19.)%9)

« (AAAY) AAAFES 20149 2.7%, 20159
2.3%= e o= 2013\ e ZelE A4 m
S ksl 20134 7R&HaIA A o] 7t
7} 0.3%p, 0.1%p 73275 44]

() w5 AR (PSNB)- FY2014-15
o] GDP thu] 5.5%0]0 o] x| slsto] FY
2018-1901 -0.2%2] A= FoMd Mol 35
B B (PSND)E FY2014-150] GDP thH|
77.3%CNA FY2015-16°1 78.7%2] X1AE 7|5
3k o]% 3lEsle] FY2018-19901= 74.2%°] ©]=
A

(li7]12) © A&7Fset 33442 3E(The
economy and public finances), @ A%
(Growth), “12]aL @) ¥7/d(Fairness) 7| 2= 9t
- 442} F5 A4 (The economy and public

finances): FY2018-190l AA4=A] SA} A,

FY2017-18¢] A)%d 173K fiscal mandate)}=3E

o] 2794, FY2015-165-E] FY2018-19714] 2]

E2)5he40 4 5

— 7 HGrowth): 2015 'B71A] EA =G investment
allowance) = Hi 2t &6 2ol A|€@B0Y]

39) &= THFE hitpsy//www.gov.uk/government/topical-events/oudget-2014

—— [&1 1] Budget 20142| &i=27H81 ———

FoZo| ZM - HYSE

TE7A] FA =), 719 ol U A|8|8- A] (¢
271 189 E A1) 5
- 573/d(Fairness): 1454 2 (2014.4 17b}
+E — 2015.49 19F 500+25), WALA A
(bingo duty) 10% <18}, W54 171 E (pint)S 1
#HU(penny) Q16}, Au7is, AdASAR L] A
Zhete 19F 53T QU W 10% ASAEY]
4| &

n (F3Y AFAE) A= 25 Al 2Y7]oly A=
(defined contribution pension)}& AFG-EA] ©]
|8 4= Sl ek glon, Aes dAEeR
7] QI 55%2] =& Aol Fapko] &
FAFol| HskxF e annuity)oll 7148HES

AP 2RI

= @ W)
20143905 6] SEE0] A AFAF
o] chsl A6 ATEE 2 gl fe14ol
A7)0 2014, 385 AgE WARES o

S e

- 2ERE0] AFAdS o s sl
Yol BEH Agas5a N (guaranteed

afe-Eofl A 19k 27

e

pension income)= 2

A= OlAEIRIE  hittp://budgetresponsibility.independent gov.uk/economic—and-fiscal-outiook—march—2014/

40) SARI=E YRAIEC| SINE0|H AY dierE2 tai 25

2015-16 2016-17 2017-18 2018-19

119.5 122.0 124.6 126.7
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)
¥ =S

TREER S4
- St ASF 214 (capped drawdown)2] Q1
=SS 120%0014] 150%= 57
2 Q&7 I (single pension
pot)?] TS 2HII-EoA IV ER

- AA & QAE7Ve (NHR-E vke] At
(pension pot) 755 27114 3702 %7}

— YA QIE7FESE ATAEe] StiE 10t
BT T oA 3R ER Z7}

2015, 47 El= 55A| oV SERES Al

= oAkl thal 0%, 20%, 40%, 45% % Sht2)

SALEAES A8HA| =, oA A5A|

Fo| Wolbd Aol AFS T = = 4

o] deA H

k= Budget 2014(2014.319)

« (M%) FY2014-150] 3-8 /A1 2 of
H] 283%ul8-= 715t 6,481ul-=(GDP tH]
3TIBE oA e, Al R HIASA,670
ouk2E) W 7|0l 5(1,100252-5), 7}
7M1, 10 R )7} 3-8 5 A4
- FY2014-1501 2013 7R HALA AT oju] 7¢
7 ol Ak Al QIAAI(Stamp Duty
Land Tax, SDLT) 192}uk&-= Q14| (Onshore)
6u =, AEA|(PAYE: Pay as you earn) 6%
TRRE, BRI 9T ES)
(M=) FY2014-150] FHAZHTME)-S %19 thH]
16593 F715F 7,320 5= (GDP tiH]
42.5%)5 o/, 7R ARRA R 52,2209
TH-5), Q51,400 T2-5)7F 7P T HIF-S A

- FY2014-150] 2013¥ 7&K 1A Ard gy
A ZTMERS 15995, A& 11

)

SRS APEAEE SOk AR

[32 1] FY2014-15 NS Z8M

[ Income tax - £167 billion

I National Insurance - £110 billion
= Excise duties - £47 billion

[ Corporation tax - £41 billion

@ VAT - £111 billion

[ Business rates - £27 billion

[ Council tax - £27 billion

[ Other - £118 billion

A= 2L Buaget 20142014.3)

[38 2] FY2014-15 7ISE XIE

Il Social protection - £222 billion

I Personal social services - £31 billion

[ Health - £140 billion

[ Transport - £23 billion

[ Education - £98 billion

[ Defence - £38 billion

[ Industry, agriculture and employment
- £17 billion

[ Housing and environment - £25 billion

[J Public order and safety - £32 billion

[ Debt interest - £53 billion

[ Other - £53 billion

Xz MEE Budget 2014(2014.3)

=

o
o]

=

100 20144
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E
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(EHEY)

(OINE)

N 503.4(610.8|648.1|675.4| 711.0|743.4| 777.7
 (Parcentof GOP) | 378 37.7| 977 37.8| 380 38.0| 381
 EBBANE(MEY  |6737(715.5|7320|743.6| 7525|761 2| 776.5
 (Parcentof GOP) | 429| 43.5| 425 41| 402| 38.9] 380
omENE e 656.3|667.0|679.9|691.5| 698.8|706.4| 719.3

SHEUXESHT(DEL)| 32.2| 33.3| 37.4| 36.7| 38.0| 37.2| 39.1

2 1) Royal Mail Pension Planit Asset Purchase Facility(APF) XIE& =8t
A= OBR, Economic and Fiscal Outiook2014.3)

m 2014 A7 eHFinance Bill) &3#(2014.3.27)41)

o YRR A LHeHhardworking) 7H
S At Alag]a] 9 GAlE HRRke =M
7VAAAE S odfsh= dl olHiAsks 2AIAS
=9

F30| ZM - MHYSE

—ZoAMo g o8] Aol 7|23 LS
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Of AOH(H A E2) 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 | 2016-2024

NE 3,664 3,676 3,787 3,927 4,134 4,334 4,516 4,733 4,865 4,995 42,632

+Y 3,305 3,481 3,631 3,770 3,932 4,104 4,288 4,490 4,702 4,926 40,630

RN -380 -227 -180 -147 -198 -206 -191 -199 -104 +5 +175
HEYREE ARMF | 13213 | 13,419 | 13,800 | 13,860 | 14,080 | 14,427 | 14579 | 14,940 | 15,080 | 15,176

GDP CHH (%) 104 B2

Nk 20.2 19.5 18.9 18.7 18.8 18.9 18.9 19.0 18.7 18.4 19.0

+9 18.3 18.4 18.2 18.0 17.9 17.9 17.9 18.0 18.1 18.2 18.1
PR —2.1 -1.2 -0.9 -0.7 -0.9 -0.9 -0.8 -0.8 -0.4 0.0
HEYFFE ARH 7 73.0 71.0 69.0 66.0 64.0 63.0 61.0 60.0 58.0 56.0

Atz 0= 5t&House of Representatives) OARIS](Commitee on the budget), The path to prosperity: Fiscal year 2015 buaget resolution

45) 0= 5F@lHouse of Representatives) 0ilA{ 21| (Committee on the budget), The path to prosperity: Fiscal year 2015 budget resolution
46) The Council of Economic Advisers, The 2014 Economic Report of the President
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Central tendency Range
2014 | 2015 | 2016 | &7| | 2014 | 2015 | 2016 | &7I
GDPYZE |2.8~3.03.0~3.2(2.5~3.0[2.2~2.3|2.1~3.0(2.2~3.5[2.2~3.41.8~2.4
128 MY |2.8~3.2(3.0~3.4{2.5~3.2|2.2~2.4|2.2~3.3|2.2~3.6|2.1~3.5 1.8~2.5
E |6.1~6.3)5.6~5.9/5.2~5.6(5.2~5.6|6.0~6.5|5.4~5.9/5.1~5.8/|5.2~6.0
128 Y |6.3~6.6(5.8~6.1{5.3~5.8|5.2~5.8|6.2~6.7|5.5~6.2|5.0~6.0| 5.0~6.0
PCE X% [1.5~1.6/1.5~2.0{1.7~2.0] 2.0 |1.3~1.8/1.5~2.41.6~20| 2.0
128 MY |1.4~1.6/11.5~2.0/1.7~2.0[ 2.0 |1.3~1.8]1.4~2.3]1.6~2.2 2.0
2 PCE X|4|1.4~1.6(1.7~2.0(1.8~2.0 1.3~1.8/1.5~2.4/1.6~2.0
128 MY 11.4~1.6/1.6~2.01.8~2.0 1.3~1.8/1.5~2.31.6~2.2

Xtz FRB Press release, Federal Reserve Board and Federal Open Market
Committee release economic projections from the March 18-19 FOMC
meeting
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Advanced

Developing

Social Spending

Improve fiscal sustainability of existing pension
systems through increasing statutory retirement ages

O

Tighten link between contributions and benefits

Expand noncontributory means—tested social pensions

Qo

Expand means—testing of family benefits with stronger
link to work

Intensify use of Active Labor Market Programs (ALMPs)
and in—work benefits for social benefit recipients

Develop unemployment savings accounts

Consolidate social assistance programs and improve
targeting

Replace general prices subsidies with targeted transfers

Expand conditional cash transfer programs as
administrative capacity improves

Improve design of public works programs as a safety
net instrument

Improve access to education of low—income families

Increase private financing of tertiary education

O|o| © | ©|0O] O |O

Maintain access of low—income groups to essential
health services

Expand coverage of publicly financed basic health
package

O

Taxation

Implement progressive Personal Income Tax (PIT) rate
structures

Relieve low—wage eamers from tax or social contributions

o

Expand coverage of the PIT

Reconsider income tax exemptions, based on a critical
tax—expenditure review

o

o

Impose a reasonable PIT exemption threshold

Tax different types of capital income in a neutral manner

Develop more effective taxation of multinationals

Automatically exchange information internationally

Utilize better the opportunities for recurrent property taxes

Ol|0|0

Examine scope for more effective taxes on
inheritances and gifts

Minimize VAT exemptions and special VAT rates

Set a sufficiently high VAT registration threshold

Use specific excises mainly for purposes other than
redistribution

O |O|0] O |O|0|0|0

Xt=: MF, Fiscal Policy and Income Inequalty
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A7 7k 2 559 1 33.3 1 10.8 o, =A] i
AR H] S-S 80:20 5 G4

T = 201348 2= 20144

Y | NEHE | LSNY | =S | AU | R SHE
Ofl &
Ao | 263.6% | 156.0% | 51.4% | 2747% | 163.6% | 52.9%
(55.9%) | (33.2%) | (10.9%) | (55.9%) | (33.3%) | (10.8%)

=M of 80.1(210.4%) 79.9(216.5%)
XA vs. 19.9(52.7%) vs. 20.1(54.5%)
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