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The World Bank 2009, World Development Report 2009—Reshaping Economic Geography

Barca, “How regions grow: frends and analysis,” OECD 20093, “Regions matter: Economic Recovery, innovation and sustainable growth,” OECD 2009b.
Kim(OECD, 201)

“Is this sour grapes that the World Bank should be claiming to be ‘reshaping economic geography while ignoring the work of generations of geographers?
To some extent, it is; and to some extent it is frustration that geographers’ work has made so litlle impression on the hegemonic discipline in social science,
Stil, we end with a question; How would economists feel if a group of geographers sought to re—shape economics and blithely ignored scholarship?”
(Jonathan Rigg, etal, Boundary Crossings, Royal Geography Society, 2009)
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6) “If the improvement of income redistrioution is the policy goal, the right target of income transfer should be individuals or households, not reigons; balanced

regional development policy is not a good tool to tackle income redistribution.”
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Kt=: OECD National Accounts, 2009, “Making the Most of Public Investment
in a Tight Fiscal Environment Muli-level Governance Lessons from the
Crisis,” OECD, 201, p. 31(Figure 16).
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Canada 16.5(19) 44.05(11) 0.555(8) 0.82(14) 102(15) 0.62(17) 0.926(2)
Switzerland 9.7(7) 33.740) 0.245(22) 0902) 4.707) 0.67(9) 0.741(10)
Czech 12.8(15) 45.93(16) 0.000(27) 0.9009) 12.6(7) 0.65(13) 0.852(4)
Germany 9.6(6) 4750(18) 0.231(23) 0.73(18) 12.86) 0.59(21) 0.741(11)
Denmark 28.7(28) 58.42(30) 0.459(16) 0.86(6) 11.909) 0.688) 0.741(12)
Spain 12.3(14) 45.80(15) 0.160(25) 0.7319) 8.7(22) 0.55(24) 0.259(27)
Estonia 18.7(23) 45.17(14) 0.73(20) 9.6(17) 0.7714)
Finland 22.9126) 56.25(29) 0.619(1) 0.88(5) 13.80) 0.7465) 0.778(7)
France 21.9(25) 55.99(28) 0.377(20) 0.83(10) 11.6(11) 0.67(10) 0.407(25)
England 17.4(22) 51.64(29) 0.554(9) 093(1) 1330 0.736) 1,000(1)
Greece 7.90) 47.50(19) 0.395(19) 7.2(25) 0.55(25) 0.704(14)
Hungary 19.5(24) 50.46(20) 0.201(24) 0.83(11) 10.7(12) 0.65(14) 0.519(20)
Ireland 50.86(21) 0.450(17) 0.69(22) 8.0(29) 0.45(29) 0.481(22)
Israel 16.5(20) 44.27(12) 0.83(12) 12.96) 0.49(27)
ltaly 14.3(16) 51.87(24) 0.362(21) 0.78(15) 9.0(19) 0.62(18) 0.667(16)
Japan 6.70) 37.08(5) 0.493(13) 0.86(7) 10.0(16) 0.5921) 0.852(5)
Korea 5.7(1) 30.45(2) 0.576(3) 0.85(8) 6.8(26) 0.58(23) 07788 |
Mexico 8.86) 2351(1) 0.445(18) 2.7(28) 0.53(26) 0.815(6)
Netherland 12.00) 51.40(22) 0.575(4) 0.56(25) 19.4(1) 0.62(19) 0.519(21)
Norway 29.3(29) 46.32(17) 0.569(5) 0.74(16) 9.3(18) 0.65(15) 0.481(23)
New Zealand 9.80) 41.919) 0.484(14) 0.69(23) 11.8(10) 0.78) 0.77809)
Poland 9.7(8) 44.40(13) 0.561(6) 0.7321) 7.8024) 0.72(7) 0.741(13)
SVK 10.7(10) 4151(8) 0.501(12) 0.9014) 10.6(13) 0.67(11) 0.333(26)
Sweden 26.2027) 55.16(27) 0.544(10) 0.83(13) 13.1(4) 0.83(1) 0.704(15)
Turkey 11.0(11) 39.38(7) 0.514(11) 00 0.47(28) 0.481(24)
United States 14.6(17) 42.18(10) 0.556(7) 0.80(15) 9.0(0) 0.65(16) 0.667(17)

F.
1) %: Employment in general government as a percentage of the labour force(2008)

Az

(e =9

2) %: General government expenditures as a percentage of GDP(2009)
3) urvey Composite Index: Use of performance budgeting system at the central level of government(2007)
4) Survey Composite Index: Extent of the use of performance—related pay in central government(2010)

5) %: Expenditures on general government outsourcing as a percentage of GDP(2009)
6) Survey Composite Index: Extent of delegation of human resources management practices to line Ministries in central government(2010)
7) Survey Composite Index: Requ'\remen s for Regulatory Impact Analysis (RIA) processes used by central governments(2008)
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2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012
82 176 | 197 | 233 | 256 | 286 | 288 | 304 | 335 | 343 | 361 36.4
Gopoyy | O 568 | 602 | 675 | 671 | 658 | 663 | 753 | 888 | 979 | 1023 | 1063
SAHE) | g2 39.1 387 | 400 | 435 | 432 | 427 | 611 753 | 855 | 1004 | 1039
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X2 1) OECD Economic outiook, no. 92
2) IMF, General Government Structural Balance
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(& 3) OECD ZH| X2t Qo

(21 %)

2013 | 2014 | 2015 2013 201 2015
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Real GDP growth
United States 1.9 2.6 35 4.1 2.6 0.1 39 35 3.4 34 3.6 3.7 3.7
Euro area -0.4 1.2 1.7 0.6 1.0 1.3 1.3 1.4 1.6 1.7 1.7 1.8 1.9
Japan 1.5 1.2 1.2 0.9 0.7 39 | -31 1.8 1.5 1.6 2.1 2.4 2.4
Total OECD 1.3 2.2 2.8 2.6 1.9 1.6 2.3 2.8 2.8 2.8 2.9 3.0 2.5
China 7.7 74 7.3
Korea 3.0 4.0 4.2
Inflation
United States 1.1 1.3 1.6 1.1 1.0 1.1 1.4 1.3 1.4 1.5 1.6 1.7 1.8
Euro area 1.3 0.7 1.1 1.3 0.8 0.7 0.8 0.6 0.8 1.0 1.1 1.2 1.2
Japan 0.4 2.6 2.0 0.9 1.4 1.4 3.4 2.8 2.6 2.9 1.1 1.2 2.7
Total OECD 1.4 1.6 1.9 14 1.3 1.3 1.8 1.7 1.8 1.9 1.7 1.8 2.0
China 2.6 2.4 3.0 2.7 2.9 2.3 2.4 2.4 2.5 2.9 3.0 3.0 3.0
Korea 1.3 2.0 2.8
Unemployment rate?
United States 7.4 6.5 6.0 7.3 7.0 6.7 6.6 6.5 6.3 6.2 6.1 6.0 5.9
Euro area 1.9 1.7 1.4 1.9 1.8 1.8 1.8 1.7 1.7 1.6 1.4 1.3 1.2
Japan 4.0 3.8 3.7 4.0 3.9 3.7 3.8 3.8 3.7 3.7 3.7 3.7 3.7
Total OECD 7.9 75 7.2 7.9 7.7 7.6 7.6 7.5 7.4 7.3 7.3 7.2 71
Korea 3.1 3.1 3.0
World trade growth 3.0 4.4 6.1 2.7 5.1 2.6 5.4 5.7 6.0 6.3 6.3 6.4 6.5
Current account balance?
United States -2.3 -2.5 -2.9
Euro area 2.8 3.1 3.2
Japan 0.7 0.2 0.7
Total OECD -0.1 0.0 0.0
China 2.0 1.2 1.5
Korea 5.4 5.4 4.5
Fiscal balance?
United States -6.4 | -58 | -46
Euro area -3.0 | 25 | -18
Japan -9.3 -8.4 -6.7
Total OECD -46 | -39 | -32
China =07 | 12 | -12
Korea -0.4 0.1 0.5
Policy interest rate
United States 0.3 0.3 0.7 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.5 0.8 1.1
Euro area 0.5 0.1 0.0 0.5 0.4 0.3 0.1 0.0 0.0 0.0 0.0 0.0 0.0
Japan 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
1) A GDP HEE Y MARS SEE2 AT Q2018 AHRE S7iX|4 E= RIZtAH] CIZ20]E S7i0] Slof SEE

2) =52 thb| %, GDP CHH| %
Xt=: OECD Economic Outlook 95 database
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(% 4) OECD 2|3=2| nEE(AEXY)

FoZo| ZM - HYSE

(21 %)

2010 2011 2012 2013 2008 212 2018
Q2 Q3 Q4 Q1 Q2 Q3 Q4
OECD HH| 64.5 64.8 65.0 65.2 66.5 65.0 65.1 65.0 65.1 65.2 65.3
Fe73 67.3 67.5 67.7 68.1 69.6 67.8 67.9 67.9 68.0 68.1 68.2
REAE 64.0 64.2 64.1 64.1 65.8 64.0 64.0 64.0 64.0 64.1 64.2
REXNY 64.1 64.3 63.8 63.5 65.9 63.8 63.6 63.5 63.5 63.5 63.6
2F 72.4 727 724 72.0 73.3 72.3 72.3 72.3 72.2 71.9 7.7
HLic 7.5 72.0 72.2 72.5 73.7 72.2 72.5 72.6 72.6 724 724
ZHA 63.9 63.9 63.9 64.1 64.8 63.9 64.0 63.9 64.0 64.2 64.2
=9 7.1 72.5 72.8 73.3 69.8 73.0 73.1 7341 73.3 734 735
0|z of 56.9 57.0 56.8 55.6 58.8 56.8 56.4 56.0 55.6 55.5 55.5
g 70.6 71 70.6 .7 70.9 70.7 708 7.3 7.5 78 72.2
AH QI 58.6 57.7 55.4 54.4 64.9 55.0 54.6 54.5 54.3 54.2 54.6
8= 69.5 69.5 701 708 71.8 703 70.6 70.4 70.6 70.9 71.2
o= 66.7 66.6 67.1 67.4 71.2 67.1 67.4 67.2 67.3 67.4 67.4
o= 63.3 63.8 64.2 64.4 63.9 64.3 64.1 64.1 64.3 64.6 64.9
A= OECD Quarterly Employment Situation
(& 5) OECD 3|3#=2| HE 18S(AIHEXTH)
(&4 %)
HANEBE(156-24) YA 1B E(25-54) HN8E(55-64)
2013 2013 2013

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
OECD &H| 39.1 39.3 39.3 39.4 75.5 75.6 75.6 75.7 56.0 56.3 56.5 56.7
FR7= 421 4.2 42.4 426 781 78.1 781 78.2 59.2 59.3 59.7 59.7
FEod 32.4 32.3 32.3 32.3 76.8 76.7 76.7 76.8 49.5 49.8 50.4 50.9
FEXY 31.5 31.6 313 311 76.0 758 75.7 75.7 49.4 49.9 50.3 50.7
25 58.9 59.1 58.7 58.0 79.4 79.2 79.0 78.9 61.6 61.9 61.2 61.1
HHLict 55.1 56.3 55.0 54.8 81.5 81.5 81.5 81.5 60.8 60.7 60.4 60.2
ZHA 28.5 28.5 28.4 28.9 80.5 80.5 80.8 80.8 45.5 45.6 457 458
=Y 47.0 47.0 46.9 46.6 83.3 83.4 83.3 83.2 62.6 63.0 64.0 64.4
o[z/of 16.6 16.7 16.4 15.7 69.4 68.3 68.0 68.1 4.5 4222 4341 43.8
B 39.5 39.6 39.8 40.0 80.9 81.3 81.4 81.8 66.4 66.4 67.0 67.5
AHQI 16.7 16.6 16.4 16.5 65.3 65.2 65.2 65.6 42.8 4341 436 438
EEl 46.8 46.1 46.7 46.9 80.7 80.9 81.0 81.2 58.8 59.6 60.2 60.6
o= 45.9 46.2 46.5 47.0 75.8 76.0 76.0 76.0 61.2 60.9 60.9 60.6
o= 23.7 23.8 24.2 24.9 74.6 74.8 75.2 75.4 63.4 64.1 64.7 65.0

At=: OECD Quarterty Employment Stuation
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(& 6) FHLICt 20144 22 Fiscal Monitor £ Zu}

(Shef eLTIER)

2013.2|2014.2|2012-13"| 201314V

22 (Revenues) 51| 2712| 2,320 2,428
o EINVES
] ZEABNE | j0a| At09| 22160 | A2,218
Xz | (Program expenses)

(Expenses)

S THIE

(Public debt charges) pel| A2\ n2b A25

T 2 (deficit/surplus) 2| 51| 4107 AB4

S0 e

(Non—budgetary transactions) AT3| 86| A160 A4

Z01) 2 AT 4-RE 28] A 71E
A= FHLCE THPE, “The Fiscal Monitor-February 2014°

m 7uct A5 Regina Bypass 714do]l &) 2237uk
ohee] A1 5-21(2014.5.5.)

* Regina Bypasst A7 2| 2HSaskatchewan)5
g2t (Regina) A1) Al&stal AR ofddE
Qe A= w9 Sl 71 of| TRk Al g
— 0]+= P3(public—private partnership) 7Lttt 7]

T ol AleE ol
* Sl R 2008101 12oPHLCIZRIO] P3 FHLICH 7|
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1. olldt- ZM S

m 9013 A8 E A AHLFSS 2013: Loi de Financement

de la Sedurité Sociale pour 2013) &Y Ax} i

(2014.3.20.3"
« 20131 AR AT A A A= 20124 HiH] 89
SR 312501622 1A
— Al HAAF A= 2011 1749162 — 2012
W 133942 — 20134 1259G-2 2 L5t 1)
AFAIE HolaL glow o] AR AR
g2 mate] 7]31
= H| O] Ao (Medicare) F=rollAl A&57H =
3R 2.4%H Tt W2 AF SRS Helom,
7H 3 B4 e 2| EolA] ol Rt 29]
o A g
w A AT7IFHONAV) HAR= 20129 489
Fof|A 20139 3192 E 1798 a5k
o LA FHESV) A= 20124 419
Sol| 4] 129152 7hAsl 2902 & LR

(& 7) 2013 At3[2Eojlar Tl Zat

(E2k HoiR2)

T = 2012 2013

9|22 (CNAM) -5.9 -6.8
MTH =3 (CNAM AT/MP) -0.2 0.6
HYAZ7IZ(CNAV) -4.8 -3.1
IIE XA (CNAF) -2.5 -3.2
bt R = X (Total Réime généal) =183 -12.5
CHAYIIZ(FSV) -4.1 -2.9
=Y =174 -15.4

>4
HU

: K2 “Communiouée de presse,” 2014.3.20.

31) At=: htp:/Awww.social-sante.gouv.fr/IMG/pdf/CP_TOURAINE_—_ CAZENEUVE_— Deficit SSpdf
http://www.securite—sociale.fr/Le—deficit-du-regime—general-de—la—securite—sociale—a—diminue—de—800-milions—d—euros—en—2013
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m M5} & T (Programme de Stabilité) 2014—
2017 HHE(2014.4.23 32
* 20141 g A 0] HAVIYE-2 1.0%, 20159 1.7%,
2016~2017 2.25%= A
- 20134 AAIEES 0.3%=2 20128 0.0%°] ©]
o] A/JHAE olofzkoLt, Aol AulELEo] &
44 f2l ol o] HxF AL FEAE Y
B 710w Ko
« A A= 2014 GDP the] —3.8%, 2015¢
3.0%% 2015\ &AL =391 GDP tH] 3%
olglg AT Ao R A
- 2013~2017 QFAB}Z 2 o) A= 20161 A
A gAo] mx g oL}, 2014~2017 oH4SlIR L
Holl A= 20179 FR Aol e Al o= My
- WAHA} = AEEAIE Foto] olFo] A 4
“golm, GDP thB] A A& vl&o] 20139 57.1%
of| 4] 2017 53.5%= 14Tk 4.0 2 H33)
nlAEFB|E 20K Maastricht Treaty)o] w2 5
Y= 2014~201518 GDP ] 95.6%= A7 | o]
2 320179 91.9%= A ghas Al o2 Ay

@5 zo20| 2M - S

(= 8) QM3 2 X LIS
(EH9} GDP Che] %)

TE 2012 | 2013 | 2014 | 2015 | 2016 | 2017
GOP §ZE(%) | - 03| 10| 17| 225 | 225
A PSRN -49 | -43 | -38 | -30 | 22| 138
TR N | - -29 | -21 | -12 | -08 | -0.25
A PSINE - 571 | 56.7 | 55.6 | 546 | 53.5
2 9.6 | 935 | 95.6 | 9.6 | %42 | 919
2142 88.2 | 904 | 924 | 95| 91.2 | 89.0
THREE 450 | 459 | 459 | 456 | 454 | 453

Z 1) OIAEZ||E XOF 7|2
2) REE XX M2l )
Xtz 2L, “Programme de Stabiite,” 2014.4.23,

(33 2] R 0|

(24 GDP thl %)

X2 2 “Programme de Stabilte,” 2014~2017,

m oY} 2 180 (Programme de Stabilité) ©]3] S}
(2014.4.29.)34)

« 33AE H009 = A5 SRk she obyele

32) MFE, http://mww.economie.gouv.fr/grandes—orientations—du—programme—de—stabilite—2014-2017

33) BC IEY U UA Zo|= 2015-2017 500AR20| Z2ZLL MWAK|

34) HEZE http://www.gouvernement fr/presse
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2] 49 29 =I3lofA] A FAHA 4973 ZUolekaL ol
% 24 29653, v 23232 F3139)

R A AR 71 A RHRKLe projet de

’

2. 7|t loi Artisanat, Commerce et les Trés petites
" 2015~2017d BRIV AYAE A Ag wg  CoUreprises HE G041

- (7) %5 ek B9l STy o ] 4t 7]

(2014.4.16.36) 1
- o] Jkz]8. 25 kA AR 32w olxla] &b
.HE]—_/_\_(VaHS) %E]’E 2015,\420171{:1‘(4 7]@%_(?’1, 500 H 2&a o :101—0:1 — O o ﬂ Q'—v ~ = ]— ] Z0
% =0 )98} 314} 3
)R] FHRE A 1l chet A A SRR
© ur37) (oo d) a8l 7008HE, 3408 7SI
=2 =2
5 = - [e] =2 212])o] §elL- vro. A o
— 2] F oK (Pacte de responsabilité)®® ©]3Y, 44| GDPe] 25%= AHA)o] 3llEtE e 2o 7]
iz v [e]
2} e B1E AAAR} 7= Thx * (F13E) 5 WHQke] Bt oot P
- g fRdadel WHAA 145 Aet 94 T AR, 2Rs AR U IR el 5
© 7154 okzrkar Ylel39) A, e Ao FAu g B i 71
500010-29] TEA|Z 7F=3} Fhels] ZopAE ?l o] Tedt S B i 7]]le] T
o . o : AR
1809175, A2 110235, HiT) Aol (Medicare:

assurance maladie) A& 1009742, AFS|EA 3
- ST e, 31 2574 71 QlE Rl AiE A

4 oJ%] ®7(2014.5.6.)4"
o Zegeol R (Francois Hollande) T8-S &
TS 7dsks QlERelA 7] 25 216l

AR 42 Yol ek

[o]

-z

o, FAK, FRot @A wsho} 7K

35) OPHA LA Manuel Valls) B2l= 48 162 2017471 FEXIES 50049R2 £0|= AZS Lust vt US ME A2 2 orystoa T tES M

s o1 g
36) MEXE hito//www.gouvernement fr/premier—ministre/plan—d—economies—les—mesures—detaillees

http://www.gouvernement fr/sites/default/fles/dossier_de_presses/2014.04.16_—_detail du_plan deconomies pdf

ZFOECD thEE oA AT hitp://oecd.mofa.go.kr/korean/eu/oecd/main/index jsp
37) LA Fel= 20149 42 82 25| A ¢IM0A] 500YRE SSEE XIEEUS YHS! bt QoL M2 LIS MAGHK| &4US. "WESE, 4€ 25 &1
38) MOk 71HS0| 2s 1Y [ U= ARIEXHIER! MEEHREFS AFok= 20| AelE. MEse Megis ¥ x4zes &

A

Sal=] oo o
39 mat

) of
) A= WS ZEARES 2013H0M|A] 201622 2 &St bt QIS
40) TFE, http://www.economie.gouv.fr/chronique—projet-de—loi-artisanat-au—commerce—et-tres—petites—entreprises
http://proxy—pubminefidiffusion.finances.gouv.fr/pub/document/18/17325 pdf
4) HEZE hitp,/Aww.gouvernement fr/gouvernement/60-engagements—deux—ans—apres
http://www.gouvernement.fr/premier—ministre/reforme—territoriale—cette—reforme—est-necessaire—pour—le—pays—ele—est—attendue—pa
ZFOECD thES A AN hiipi//oecd.mofa.go.kr/korean/eu/oecd/main/index jsp
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FAZ 2ol 5 Aele) £=2 ol Ak 1 ot

sleA] 717k Buks 20170l BARS A Sy

LA
— T BeE 2a el ool 7o m A5 Al5=5A|(Steuerschitzungen)®) 2HeJ4T 3
ava 4
= O A} peistel @A) 22740 @) ol At e Q0145819

« 20144 Al =912 Ad div] 3.3% Z713t 6,399
o9 R ofAE 2018yl 7,3859-F-E 71X

s Ay

A g{région)¥? 2] =5 1) T= 12712 2
Haro] olow 7+ #lx-g2] A= Al
gIof stctar whel. o) $isfl 201549l 912
APAAE AP o] $2l 2016 0.2 A

L4 = e}

e

o

=
i

[eX

(% 9) M7 Znt

7|8 Agoleka W i o

s Y EA} Xhas} A, Bl e, FHoH -
2 Aol amA=e ofsk 2 Ee] u 2013 | 2014 | 2015 | 2015 | 2017 | 2018
o A1eL. Ol a0 1 oupms | 2599 | 2,682 | 2,786 | 2929 | 3,007 | 3,118
S AAS S8l T S R ST (1) | B2 | B9 | B2 | (6 | ()
w 1Ebo]] 255 U4 2014 9URE =ge | 2442 | 2522 | 2625 | 2716 | 2805 | 2906
= golo|q 45002 Sul3 43 A e (33) | @3 | @) | 35 | 83 | (36
' ' Janzc | 86 | &6 | o4 | o8 [ 81 | 10ig
S Qleh 2ol XA it ol AYE A B (43) | (36) | 44 | 67 | B8 | B
2 310] HBRS: T}A] B} B ORbEl £ 2|4 31 | 319 | a1 | 312 | 3 | 343
& e HES o k= Al D s | 26) | 68 | (085 | 63 | (6

o = S o1z = 1
Aol =0l et A4S 321 . 6,197 | 6,399 | 6,666 | 6,906 | 7,124 | 7,385
(Xf2 A7 9 &Mzl 2o} 61y °© (83 | B3 | 42 | B6) | B2 | @7
Z1) B U SIS S
2) ()= M tid] BEE, 2014~20183 shdaxl= FHX|

A& MEE EEXlZ 201458,
+ 20134 119 FAKO) tjn] Al RS Agbe o

42) TYA| BXIS(région)2 Kl SHTY THRIQ| SHLIZ AN HHAS 2nls FAQI XIeKTe T2kl dHFR 3| 2 712 XIS
(région)> 2 E L département)> T Bl(commune)

43) http://www.gouvernement fr/gouvernement/le—reforme—des-rythmes-scolaires-est-dans—Hinteret-de—+enfant

44) ALTHLL, HHIL, 571 BRIKA, A2e HHAIZA X2ARS] FEE MRS, 7IZXIRIEA =43t &odstn e, 1 & dvsdEs %
= J[HEY SN MaFA Zug V=2 Yoo o2 WAS FEERITYMEN 11-06 S| AHEHME, SERMAHTY HEXIES2AME,
pp.110~111)

45) E&2: http:/Aww,bundesfinanzministerium.de/Content/DE/Pressemitteiungen/Finanzpolitik/2014/05/2014-05-08-pm—steuerschaetzung html= AL
http://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/Finanzpolitik/2014/05/2014-05-08—pm-—steuerschaetzung—
anlagel.pdf?_blob=publicationFile&v=5

46) H=: http://www.bundesfinanzministerium.de/Content/EN/Pressemitteilungen/2013/2013-11-07-working—party-on—tex-revenue himl
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=& 2014 gk F=A1%](6,3999 =)= A A
216,403}l vl v Bl 1. 7IEt

- 31§ 5 A A Ao Anjeh EAe)
m ojzrelo} BAHISTATIE ofekelo} A

7} SlEo) whet FARe} a7t 2AdskE] L glo.
], A5 B S ERA] =91 )
« A3 A5 7IREo R ol G 7
— 20154 o] AR} AlGFAR)S 0 ofsk=
detth= 7189 A E AER]

- 20144 otk 2 S AR lA S

o«
A& FaL

A|(Le prospettive per I'economia italiana)4”) B3
(2014.5.5.)
« ojekg]o} BAHL- 2014~2016 A HLAE

i

Hl

- 20149 % A& GDP AHEL 0.6%019, =4
K 3] 7]¢15}ke] 20159 1.0%. 2016\ 1.4%7}

Qlz Qlze}, 8, ReD $4 )% 7%
%) 27}

- 7PAaB|AlE HEF ol s 2014990 0.7%
ollA] 2015 1.3%, 2016\ 1.6% 57}
— e 201440] 12.7% S7FE A0 & o

(O3 3] = HUHL Mg =0

(4] Aol 22)

3118

sl U HRA 0= 7asste] 2016 12,0% A
250
(¥ 10) O[Efz|ot ZAIXL
200 1 (E2k &1 Thel, %)
150 | 2012 | 2013 | 2014 | 2015 | 2016
AH GDP =241 -19 | 06 1.0 1.4
100 -
2014 2015 2016 2017 2018 =48 S0 27 04 08 ) 13
I 20144 OjAIOF 2 2015-2018 =7 |AHE7HE! JHA AH|X|E CIZ20lH 2.7 1.3 0.7 1.3 1.6
I 20141 58 MRt GDP CIZ8 0[] 16| 14| 10| 13| 16
A JHFE HeXtz 201458, 8¢ 1883 12 14 13 15 16
Xtz O|ZH2|0F EAIE “Le prospetive per 'economia italiana FY2014-2016
2014, 5,
12 47 o ek geg e
47) To|=lzjot BHMYETA|Le prospetive per I'economia itdiana)= OHE 5%, 118 = X2 Z8=H, 587 Y= MYRIE 112 8 Holo|ES
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1)3749)
=ar
USSR SIat AT ol 3k 2} Aol

- 2013 O AATY (35471 AFY, % .23
w =7} AAS= AR 28971(F 1% 5,189¢]
o) & oF 60%%] 1657 (F 12 64592 vl
719 S AR EE Al
w 7 foll A A Al 75k AR 1157
(1% 6,814%41) % <F 90%%1 10411% 5,306
ool =7 ol A A A o] S i - i
2474 5= A3
— Ao A el ik
1201 A 5 @A 2E SR TS ES ¢
S A2, = F=Aollik o) d
—47§9] ® %50 3k AF ImPACT, A#-§
AFA@570 AR, & 09240
w 470 REHE 6,743%Q) e H-gEu)
o)A Wl ZAIE] 2] A3l

w HYAEFART Q07 AMY, F 1,766 5=

AL Y olF dHlel A BT S
AR A, i - o ) el 2
ERELE

48) "ZNPEM w7 X of Y2 2013F 128 6 2{9] ZH AH|ME Qo] W2 54 A5t FR0| 23l 20149 28 62 >E

ol =2 Zdf =gt

F30| ZM - MHYSE

— uloARA ARG A 5
AN A1 %

SN ARl 2 5

m QUEOF FY2014~2016 AA| - BrpA st
(2014.4.30.)

« FY2014~2016 AASAEL AQdLEL A3)st

Zlow, ABARET7 = oA o fAE A

_ Al;(] GDP /HX]—

[e]
O E
S 37191 QW F 74 JRlE Bt
23 SR 94 2
él—xH/HX]—E o /Kl—gﬁl— ]/—\]O = ;ﬂUI—

(& 11) FY2014~2016 =23 Z| - 271Y

43 GDP LH|RFE IR 4
1 42 12 43
2013 2.7 2.2 0.7 0.8
2014 1.4 1.1 3.3 3.3
2015 1.5 1.5 2.6 2.6
2016 - 1.3 - 2.8

L TS 3 QIR0 ool R HE TR oiod % T 2
O AR Al MIS 215101 o7] TS
2. 0[gt TYoM= AH|MIB0] 2014 32
EI 7{0 ior
3 AHIMIE QAo RIMEO| OI5S T5SH AHIKF 27F M2 M Q10|

Lo

Bl INER0| B TIE AS T2 Bt 4B oIS A B

(ki o

(20 AHE +2.0%p, 2015H% +0.7%p, 2016A% +0.7%p), 47| HYof|

KEA
8/o 2016 10201 10% 214

A= 2 '?'E%H TREE - PHTEAOEL (014E 4 B),, 2014430,

20138 HMixt FZ0iA

49) WS, HBR IR0 REEN RKOEH IR ROFRFERIC 2L TORR),, 2014428,

50) ) Bxge YAEXERS, LsSMUPASHERS, FHRRT

51) MR, THRUE - Wi E0REE (20145 4 B),, 2014.4.30,
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42l 01g=2 G+

1. 7|Et

m Y Z(el consejo de ministros), °H43} L2 1
(Stability Programme, 2014~2017) & =778 i
2713 (el Plan Nacional de Reformas) %-¢152)
(2014.4.30.)

« (FAAY) 2014 A GDP A4ES 1.2%= 9
FEAL 20170 3%E HE Al o® MY
-t ] =09 AR 0] F71F BAIE el 7]

ofgh Zlo = o4

« QH3} =& 715 20149 Y A4A]

H] =5.5%% At 2013~20161 Hgsh =213

3891 -5.8%0] HIto] 0.3%p 7AS 3k

= AVl wEA 2EE Aom o= A
(20139)5 2t A AR 53t oA A8
= Sho g fefgt 29 Alg o] 7hs

- 20161¢] GDP thH] —3% oW} Ag=A1E &
Ao Ay

F
fr
2
g}
=

(# 12) 2014~20174 QFEst T2 ThEeX| S

(24 % PB)

2013 | 2014 | 2015 | 2016 | 2017

ZUHE (Administracion Central) | —4.3| =3.5| -2.9| -2.2| 1.1
Mgl 2 & (Seguridad Social) -12]-1.0]-06|-03| 0.0
X% (%) 35 (Comunidades Autonomas)| —1.5| =1.0 | =0.7 | =0.3| 0.0
X 732 (Entidades Locales) 04| 00] 00| 00| 00
A -6.6| -55| -42|-28| -1.1

= Reino de Espania, Actualizacion del Programa de Estabilidad 2014-2017

cG7PNE 2RO ARl E A5 st

A} e A B

- FR gL 57 GO 1y
= (ANFEQ) 2ANS) 2AIE eslal B
g ol ALEST SRS FHoR W

AlEgh A9

& (G5 ) a6l Has HgsiA
433t 4= QTR 24092 O] Al
(Loanable funds)qe #9179 AG7HE
BCO)| Efsh= 59 24

w (3 A 7hAD) AP f4gt 715 B

ot W W ATE Aesle] S48
=

w (Ay} 2355 714D 2014~20161W 31-8-4|8
e Alal gl ngA o R HeS &
o]aL o] oL Alg At ofFHIat
2 18l #7117

w (A4 Y4) 3840 WEANE FAskL
FTEAA 5 2AE Al K HAS
Il S 52 5

52) A1 KHFE. (nttp:/Awww.minhap.gob.es/en—-gb/prensa/en%20portada/2014/Paginas/20140430_ESTABILIDAD aspx)
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® AIE(Economia y Competitividad), 25 Q17-3A}

Al (Labor Force Survey, EPA)°l| 2718t 20144 1
H7] A9E WE (2014.4.29.)5%)

* 2014 1710l A e A 571 the] 1%p skt

QF 25.9%% 715510 AR AR} 7Fi= oF 5934t

oL A8 1.1% 4

(O3 4] ARl MAS

(=424 %)

Xtz AR SAHE

N

93

V%

1. Ot ZA S

m = A 2014 157) SR A A ke
(2014.4.23.)%49

« 20149 157] F3HE FA4AA 42 (Public

@5 zo20| 2M - S

Sector Current Budgeth= SA2 Hd 7] of

] 87l NI = 7RAgt 13 4 iale-Eol,

FY2013-14 &5 4844 = A dfn

1479]uke-= 7A4gt 706 uk-E 2 Z1A

-2014d 157] F3HE 29 Public Sector
Net Borrowing> <\ &+-7| thH] 14%uk2-=
73t 97ojuke = fio|H | FY2013-14 335
B ARl A dib] 1482uke-= 718t 955
olutEE A

- 20149 157] 5t 52 (Public Sector
Net Debth= 8359TH-E Z713t 12,6879 ute-
E& GDPY 75.8%% AHA|

ol
2

okl

(& 13) 3352E MZE(Public Sector Finance)

(S YIRE, %)

127 Financial Year
2014 | 2013 2013-14|2012-13
w e | o] o |CD

oX

>
=
oz
+
=

0.014 0.1/-0.086| -70.6| —-85.3| 147

9.7 8.4 13| 249 -46| 295

|-
5|

9.7 83 1.4] 95| 80.7| 148

My | F> | F>
pal
s}

—HI
>

1,268.7|1,185.2| 83.5(1,268.7|1,185.2| 83.5

75.8| 742 1.6| 75.8| 742 1.6

o}
o
e
=
=
| =
R
=

A& = S "Public Sector Finances, March 2014

® FY2014-15 A& HMain Supply Estimates)
3F3E(2014.4.29.)%%)
« 2014.4.29 3}e]l AEH FY2014-15 EA| S|4t
Qo] oA & A& FY2013-14(5,455%1 91
=)o) B3] 260215 Z7Fel 5 7157 = 9]

53) AH21 AXIE <http://www.mineco.gob.es/portal/site/mineco/?lang_choosen=en

54) S, http:/Aww.ons.gov.uk/ons/depl71778_360531. pdf
55

=
) E=

MFE, https://www.gov.uk/government/publications/main-supply—estimates—2014-to-2015
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- FAEL FAE AEFHE(DEL) 38,1047k
o7 A &AME) 2,014} H]ojjAl 2|5

)

(Non—Budget Expenditure) 597ju}e-==2 -

- 360015 & FHEA 500Jukes, wizkE
Aol 210, I Aol 1002He-
~ o] QI8 1580} ARkl HEE A

m o3t 2% 20149 157 GDP AAE W
(2014.4. 29.°7)
« 20149 157] GDP:= 20134 457] thH] 0.8% A
A5 7=
— GDP /g7l thgh ARIFEE 7o E B A
HIARY0.7%p)o] 71 A, theo R AxY

(0.11%p), A43(0.02%p) <=

5|

- 20149 157] F£Q ARIREH A=gro H 77
o] M| AL 0.9%, AZDL 0.8%, 40
0.3% 27819l 592 0.7% 14

(& 15) 27|¢ &% GDP 8&E
(24 %)

GDP Index| GDP ‘Agriculture‘Production‘Construction‘ Services
(2010=100)

(% change on previous quarter)

2012Q1 | 1014 00 | -17 | -04 | -44 0.3

2012Q2 | 1010 | -04 | -22 | -10 | =36 | -01

/H
— POl A0l 2T LTS
4,706 1ke-=
(& 14) 2MSoilAtt 0| H|
(erek wgint2e)
2014-1512013-14 | 2012-13
olator | &AR | AR
FX4d X &8tz (DEL) 310,386 314,062 | 307,751
R+ DEL 268,470( 276,198 | 274,041
XH= DEL 41,915 37,863 | 33,709
H7H2E| X Z(AME) 201,402| 172,545 | 124,779
X+ AME 186,060| 169,363 | 122,494
X2 AME 15,342 3,182 2,284
Z20{ A (Total Net Budget) 511,788/ 486,608 | 432,530
eI PN
(Total Non—Budget Expenditure) 59,684 58,869 | 56,002
SN2 571,472| 545,477 | 488,622
(Total Resource and Capital in Estimates) ’ ' ’
#aFo 2% B _ _
(Resource to cash adjustments) 100,856| ~92,030 | =51,777
Z4324 2% (Total Net cash requirement) | 470,617| 453,447 | 436,845

A2 =2 HEE "Main supply estimates 2014 to 2015 2014.4.29,

2. 7IEt

m 2014~2015\ o1z} =z} A% vk (2014.4.22.)%6)
« 2014~2015 X T2 8% S| 59 9l
et Sl 2007 o)de] ZRAE] 3609

o= Eabg oy

2012Q3 | 1017 08 | -03 02 | -21 1.0

2012Q4 | 1015 -02 | -02 | -21 1.9 | -041

2013Q1 | 101.9 04 | -48 04 | -13 0.5

2013Q2 | 1027 0.8 2.0 0.7 2.3 0.5

2013Q3 | 1035 0.8 0.4 0.6 2.6 0.7

2013Q4 | 1042 0.7 0.2 05 | -02 0.8

2014Q1 | 1051 08 | -07 0.8 0.3 0.9

A= F=2 E7F "Gross Domestic Product Preliminary Estimate—Q1 2014,

20144,
(Rf2 27 2 He) SlolAY o)

56) @@= MFE, httos//www.gov.uk/government/news/pm-and-chancellor-welcome-36-bilion-infrastructure—projects

57) &= S, http://www.ons.gov.uk/ons/dcpt71778 361287 paf
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—
=2
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ZALE

— =21

m CBO, "FY2015 tf-gwollalel #4014, Wit

(2014, 4.17.°9)
* CBO2] 7]A1 A} v]ael 20159+7E 109 &
oF A,UL 1.4% G, o|ARES ALt A
Al 4,460 2] S7A7 )= Ao vehd

« A A Zasgtol] wheh 22 71XF oA A% Tk

1,080 2] A=

2. 7IEt

® CBO, 4 A A B4 93(2014.4.14.)%9)
« FY2014] A2} 4,920 (GDP thy] 2.8%)
EUIsd AR A
- 24 AgAQl 51409} 23099 Yo}
A2
* FY2014 GDP thH] H]HEE S35 73.8%
£ 71%351aL 2024 78.1%7H) 718 A
swo A, FEdH A ZEIIF(SNAP:
Supplemental nutrition assistance program),89)

=, OAAE Sl AlEe] Eolem A 4

58) CBO, "An Analysis of the Presidents 2015 Budget.”

59) CBO, “Updated Budget Projections: 2014 to 2024,
60) T EEAGT

F30| ZM - MHYSE

(% 16) CBO =¥ R ™Y 2014~2024

|:y.0| Aloicra 0/)

Tz FY2013 | FY2014 | FY2015 | FY2016 | FY2017 | FY2018

2 2,775 | 3,032| 3,305 3,475| 3,621 | 6,764
(GDP %) (16.7) | (17.6) | (18.2)| (18.2)| (18.1)| (18.0)
XE 3,455 | 3,523 | 3,774 4,011 | 4197 | 4,391
(GDP %) (20.8) | (20.4) | (20.8) | (21.0)| (20.9)| (21.0)
R ABB0 | A492| A469| AB3G| ALTE| AB27

(GDP %) (A4.1) | (A2.8) | (A2.6) | (A2.8) | (A2.9) | (A3.0)

HYREE AR YT 11,983 | 12,740 | 13,285 | 13,884 | 14,523 | 15,202

(GDP %) (72.1) ] (73.8) | (78.3) | (72.8)| (72.4)| (72.9)

Tz FY2019 [FY2020 |FY2021 |FY2022 |FY2023 | FY2024

+Y 3,927 | 4,099 | 4,284 | 4,486 | 4,69 | 4,918
(GDP %) (18.0)| (18.0)| (18.0)| (18.1)| (18.2)| (18.3)

XE 4,649 | 4903 | 5,162| 5484 | 5701 | 5,920
(GDP %) @1.3) ] 21.5) | @1.7)] (22.2) | (22.1) | (22.1)

WSRO AT22| ABOA| AB78| A998 |A1,005|A1,003

(GDP %) (A3.3) | (A3.5) | (A3.7) [(A4.0) | (A3.9) | (A3.7)

HYREE AR YT 15,977 | 16,835 | 17,769 | 18,823 | 19,885 | 20,947

(GDP %) (73.1) ] (73.8) | (74.8) | (76.1)| (77.1) | (78.1)

[a2! 5] 0|2 Rj&R4X| 0| 2! Aot
(kR GDP ThH| %)

Surpluses Actual | Prqected

'||||'|||||||||||||||I'"|||" Hlpuullllll

Deficits

7Average Deficit, 1974 to 2013(-3.1%)

S
S & & AN o s

1974 1979 1984 1989 1994 1999 2004 2009 2014 2019 2024

Atz CBO

(K12 4% 2 B2k 0f0l R

;ungEg 77
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1. OECD(2014), The Political Economy of
Property Tax Reform(2014.3.14.F")

® OECD =7F=9] AAHAl 7118 Aot wAlds A
HAL LA A A= At S AlA

m OECD #7H5 % %, /it 2eke 25201, o}l

« (e84 2efe] o) 19984 Akl tft e

i

H o= Ke =4
B A 8-S B

& welglon) BH R A U 711 E Sl

— AAEA] A AR gAko 2 s E|an FsAt
HPAEZAHMPAQ) 2] 712 S6) A=

7|70 2 TP 0] A

- xabo] fae AAg, thl A%s, AR
A

K191, Tolstefel, 5744 3 g, Tl AL

(5] Ml

=, Jej2, ojehefoto] ZikA| S AllE 4270
« (F=) 712 F7]E0)Erates) Al =827} | 2] =51
19904 FFVINEEA| 837} ol el ol A] of
JFE ZEso] HAYEke] 19934 71e-&All(Council
tax)E =
- 7keEAlE FAUCIEAEL) FRIFHEAES
HASAR A om 7t 7 e SFeo] 2R 9}
Felo| Ak 184 o] Al E VRR
slof KLt}
w 7keEA] 7] A B4 é% AARA| A &
o)1= gl

HolUp HEHow

o] 01&
~ ) FUT AYAI 71eA] Hole] 37}
A AR RRLE e NG, o] 75l 4

Q1O 2, AR U] el i of el

- o] AbAl e} Bt Yl Aol Wik Alw=rt
Ao Y A] ofar glom, 20151 A1A o]
01 2017 0] Ax=0fsl7| =2 9F

TR BRE] FUT FFE FEHolekE
B A 43 4518

AHAEA] AabA o] - 5% A
(OFdAME) 19784 A4k (Residential property
tax)}& #HA5to] A8 AakAlE EAR S 2012
W AIAIZES Falf 20139 A4S Al
- 20129 It 7 100725 AlEsHes ke

A|%=(The annual household charge)s E=a}

L 20131 THHE AAANE A

w 2013d0ll= 670l sidele A= Fast
3L 20145 E] 24 08 AAbA| FakE A A

w2014 FH7E AAe AAAlE2 0.18%

ojn 201595 A= AT A

ShAle-e] £15%71H4] 27 71s
— 7|&8] Fgat w ol 7) gl whatel Alard

A A (self—assessment) Z 7L 7} E AR

61) http://www.oecdilbrary.org/taxation/the—poalitical-economy—of—property—tax-reform_5jzbpzvzver7—en

SHARAIRL XA 711 71EC 2 WM=E M2 KUY +20t MREC| A0 glths ZXFE0| ZX

o
SM(Poll tax)2A] 18M] O1Afe| QIS0 Chish BIRS 225k T Mg= MMl M=

LiCh CRAIAL T RHAS E1BSI01 4012 eiLt aiig HAS YBlo@M 2| Si= ASO] BHASI01 Salel= Z0lD, KhAto| HRet B
ZAl= FAM(Provincial tax)oll Z8t=|of Q2

Cl
ol
7h
=
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w sAh A ?<1~° 201341 5 F-gAre] Al
7W21E Astelon o] 2016\ W7HA] A4
—ARLY] A4S0 AR elAZ) 0]5ke] AL
AR Zd=to] ZiAdE w7kl 2l 17t AHAA]
S Q71e 4= 9

- ((Le]2y) 20149 A747
Aol 7l PPC taxs =9
— 120 A= O A Fesaks 7IRke® of
PAA(FAP tax) @ 33728 HThe Public
Power Corporation: PPC)E &3l AR AAHA|
=
w FAP taxt 7§Q19] A4S 7I9ko Alarg
AAIEO] L, PPC taxi= A9 7Hko 2 3%
AHFARE Soll AR ] Algo] Faki|ar 3
)%
= PPC taxe U716 2306PH 1Al50E o
3~16.,T§4 Alo] 2L

X o

o] oJslo g Z3k

w AP, Az S5 EXé’Z?LDPxﬂ
T A= Algel Al

« (o]g]op 19923} 2011 A A Q7 1AFEo A

AAtA| 7HE-E ey

— oJetgjo} A= 20129 AJAA D AJA] S
of tfgt Ba14(The Delega Fiscale)s 2rits}al
FgAre] A7R] A7 Bl AEEe] Al
U defslara g

w EAke] B Bk Bat Alale) Bk

Fo30| ZM - WHSH

30~50%: o4t
— 201240f] Q)% A Q] 7] EAE-S- 0.76%, A
Hho] ZjEke] ule} +0.3% HE-2S 58
w AZZAE S8t 71 EA| 8L 0.4%, AHo] A

ol wheh £0.2% Wes 318

m AAHA] S S ZAE R ZRAAY B A, ek

A 8A, 247 AT A 52

* (AR AAAL Aol lotA A Aol didk

« CHAA) BN 5 B Al E*El AHY%

Al FaL 71 A 0= o wAsloF a7 el o

2 A} 7pA Rjo] o] A 417) ek

o)k 24

=571 A7 7Rl AreEe) Aol 7hg 2
2.9 pAlal] el A AR %QZ#BE
ool ojzo] glov], 98] 2 W A
LS ek 7jeo] dE|ejof thtk= o

o] =4

= ekt ulsel A 7k 9 s
Al @A, eRlEe] Al A Som Al
Al2] ARAL: s Asl A} =

(g AR 2EAL SR e ke

7| EAREe] HBkA] i 2k a7g A o)7] whel] vigk

16 -
E:IX“]O]E]-E 2~

(homestead)

0] o,
T AT

~ AV T gk
43717t ol oA ¢
s 4e)

~ AP RS 017] ST WAL 3,

ASsfoF shedl FAACR o

ElHaL A7 gk
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L G AlER] B AR T)RA 0w Hale) ARSI S ol A9 ol
AR 3342 5514 QL Ao sl Al A SRSl 2 S A
wshake] o] WAIE 4 918 %7 oh7] wjel Tt kS vieial Bash
~PARES AEAE A e A oL

AARS TSI o] oL, 414el 414

BrhAzglo] EAshe ASolE Astol ek w Ak AfEle) Makdat 1 e ofsislof st )

731 glekar At ko] £4) A BT O] F03he

~ SRS THe] 7)o

ole} 2 FA el HiRt Q14e]

RERE
A Aol g o
AR e 2

A A Y 4 e HE gl

AP B o= Al F7 A obget

[} 5 [e] =} )
AFAEAAS 53 235 32, A st
2 Qs Tl 9 ARG A e g
i 5o
lolup ol
[ 17] TN ThetE: Siat Tt

Issues and Problems

Promising Approaches

Problematic Approaches

Salience: property tax is more visible than other taxes

Couple tax reform with improvements in local services
Phase=in
Withhold tax at source and other payment options

Assessment limits
Property tax capping

Liquidity constraints: imperfect association between

Tax deferrals for seniors

Assessment limits

taxpayers’ incomes and property taxes, especially for More payment options Property tax capping
seniors Phase—in
Perceived regressivity: taxes higher as a percent of Property tax credits Banding

income for low=income taxpayers

Tax deferrals

Bundle with other tax reforms
Package with expenditure changes
Low=income housing exemptions

Classified tax rates
Progressive tax raters
Assessment limits
Property tax capping

Volatility: potentially large swings in taxes for some
taxpayers

Annual reassessment

Index base

Taxpayer education

Communication in understandable form

Assessment limits
Property tax capping

Phase—in
Presumptive tax: tax base is inherently arbitrary Taxpayer education Self-assessment
Consultation Classified property tax rates
Accessible appeal process Assessment limits
Phase—in Property tax capping
Inelasticity (a problem for local governments, not for Annual reassessments
taxpayers): taxes do not increase with growth Index base
Phase—in

A= OECD, “The Poltical Economy of Property Tax Reform,” Table 1.
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A A TOIA AIAe] Al A slof
su, g4} BEAT AlEoR Q1A 4 Qs At
R BT A0 AAIE) sjof 3

AR 88 B Aol AR Al 7

74] Zl % SAHIZ =8 Aag7PEAE Fofl o

= A2 AP S ST A ol 9 &
Ao e e ke 200

A2EApE0] ARl okd AArle] @
BANAE 915 AT, A 9 T A
AN A 21, 4455 e WA S
ol e

7 AN IS BAS S5 919)
AR % 9 A, SR ThY B, A A
O WARREC] A Sl dEt Az
Gl

2. IMF(2014), “How can Korea boost potential
output to ensure continued income
convergence?’%%)

A AdAEC] 299014 3.25% 57} 7hs
< Tl @A el 3.5% HER sk
ALk <lgh *3*&7%5%194 s

65) IMF(2014), IMF Working Paper, No, 14-54

66) l=&, A2, QXAI2 S Ml 7HK] 2451t Cobb-Douglas ttel+-E 0}

Fo30| ZM - WHSH

20254 HAAAEO| 9% slElsl Ao & ojat
« 24 NFoR oy ksl JiA, 18RS

4o A%, AV AN A

m SH0] AR 28907 o] dSl 2000~2007

W Bt 4.75% 5320l 4 2011-124 3.25~3.5%

o 3l
cofe] W 1] RS Bekslal JEst A5
A7] {laliA A YES Statistical Filters,

Multivariate Filter, Production Function®® -
o ZA(GE D) Han)

A TSR Q3] AT AUAN
B oqz)ske] 7k gk
- 2| F§9712 olg) n)=te] AAYAREL 1 5%

=2 3}2HBarrera et. al.(2009))

(24 %)

1991 | 1997 | 2002 | 2008 | 2010

1997 | 2001 | 2007 | 2009 | 2012

Statistical Filters 7.0 5.1 4.5 3.2 3.3
Hodrick Prescott Filter 741 5.2 4.5 34 3.2
Baxter King Filter 6.8 5.1 4.5 35 3.2
CF Filter 7.3 4.9 4.6 3.4 3.3
Univariate Filter 6.8 5.1 4.5 3.1 3.3
Bivariate Filter 7.1 5.1 4.5 31 3.3
Multivariate Filter 741 5.0 4.3 3.1 3.5
Production Function 7.1 4.6 4.0 3.6 3.3
Average 7.1 4.8 4.3 3.4 3.3
Actual Growth 7.8 4.7 4.8 1.3 4.0

A= IMF 210, Table 2,

tof ot ME=2 XK2 BHYS 1/32 A2
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' 7239 54 - W35

o R R QIR AL fel e Rl ek 0.1%p 57+ 571 7
AAEE-L- 20209 2.4%, 20254 2% A 7
WO R P letal XA 0] Lafslo] e B o] 2 ALES S ASAS eSSl
-3%h=r9] 191" GDP+= vl= 1919 GDPY] LS 75 FePAI A A Btk FAZIE A
64~65% =0l M5 F o ol 2 5 Aol vid 0.2%p 57t 7Hs5)
R R I R L R E R ]
(32 6] 7 22 Al h=2o| EHEHE MY OECD 11§53 4= #|3k¢] wf2H OECD=7} 5
Fho] AL S o] 7P (1 2] Ha))
40 P ILGEE S| 2O /IS Tl B 0
o Slol] whe27) Thg 5}y o7 JhHo] 9 Hepalat
! MO R A RS ST oRM 4
204 ol AU 28
o » A9 GRS S A 202040] F oA
05| 1.2% 24 7Rs (1) 3] 30
D N DERereeRINRIRRNERE
RRRRRRRRRRRIRISSRERSR [712! 7] OECD EPL-binding &=
A= IMF 2104 (24 %)
0.8
m ol mEileld SUE 5T ST 4 57t o5 ]
2 AAAES 0.3%p 57168 ol
< ] 20121 A4 eF A olE 59.6%% o2
OECD Bt}l 6571 %=t th-2-2] %-5- 70~80%) ol
COJA LE AR A Al 2 AR ol 2“3%5’“30%_2 ﬂ %'gzmgg 5«%%%
20509 2,560 . 27} 5 R

-7 A% - S Qs 201349 2,500 Xi=: OECD
bgo] A 20504 2,3009HE 0 & 74
* 20~20M] o] wmite] St Al IAIAE]

67) B 70| L-SHOIST} 20124 THRAS U QIR{THZO| £70| RAIES JRHL UNS| QY AJS 7HSishn MArs4 TS AIS
68) 7H5) U 7t =SHOIB XIS B0ls X2 DH= 044 =SHOBS 2083 01 066%p 37
69) 7F5) OECD M Z0IM D82S 470| 71 W2 N Z20| HAZIOR 2020 D8EE 472 43
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1.2
1.0
038 1
06 1
04
021
0.0 1

Gain in TFP level ‘ Gain in TFP growth
Fast reform(5 years)

(2 %)

d .

Gain in TFP level ‘ Gain in TFP growth
Fast reform(10 years)

N 2020 W 2025

2 EPL= Employment Protection Legislation
Atz IMF B

m UEQA ART09] A tslE Bl A4

Al 79 FHANE ol A 5tk F171E Ax

T RAE] v oF 0.5%p 57t 7T

c YEYA ANLS Fa3h SIS ohs TS Hat
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9 4] %)
o et Al AR R ololA S 7HA 9 A
oo SR TRy T AF 9] S A

o YIEIA AR A1 A] 20201 ol F-84484H
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gei A

70) OlLiX| 28, S g8, H, &2, 7Y 2dY 55 9|E||
71) 7Fg) et=el HEXR Mo| HM4ES OECD=/IE & 8

40| 71 =2 Ml Li2te] BaaEos

@5 zo20| 2M - S

(32! 9] HIESQZ AP HEAE HAlleE

(424 %)
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4.0 4
3.0
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A= IMF 2114
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[32! 11] AS Fab
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A= IMF 21

3.5
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1.0 4
0.5 1

[T 12] 72X JH Al HTHEEE| Hat

(=424 %)

vrsrssses
A
[ Baseline potential growth
@ Product Market Reform
Employment Protection
Reform
O Raise Female Labor
Participation
O Raise Male¥outh Labor
Participation

2020 2025

= IMF staff estimates,

72) http://www.imf org/external/pubs/it/wp/2014/wp1458 pdf

3. IMF, Strengthening Post—Crisis Fiscal

Credibility: Fiscal Councils on the Rise—A
New Dataset(2014.3.14.?
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(¥ 19) =718 MYLAHE =8

Country Fiscal Council Start of activity
Australia Parliamentary Budget Office 2012
Austria Govemment Debt Committee 2002
S0 | ki Socor Boroung Reatement’|
Belgium Federal Planning Bureau 1994
Canada Parliamentary Budget Office 2008
Croatia Fiscal Policy Council 2013
Denmark Danish Economic Council 1962
Finland National Audit Office of Finland 2013
France High Council of Public Finance 2013
Georgia Parliamentary Budget Office 1997
Germany German Council of Economic Experts 1963
Hungary Fiscal Council 2009
Ireland Irish Fiscal Advisory Council 2011
Italy" Parliamentary Budget Office 2014
Japan Fiscal System Council 1950
Kenya Parliamentary Budget Office 2009
Mexico Center for Public Finance Studies 1999
Netherlands l;l;tﬁ(;rlsnnsl;siureau for Economic 1945
Portugal Portuguese Public Finance Council 2012
Romania Fiscal Council 2010
Serbia Fiscal Council 2011
Slovak Republic | Council for Budget Responsibility 2011
Slovenia ?ﬂséit;;is‘ggﬂnizﬁeconomic Analysis 1991
Slovenia? Fiscal Council 2009
South Africa’? | Parliamentary Budget Office 2014
South Korea National Assembly Budget Office 2003
Sweden Swedish Fiscal Policy Council 2007
United Kingdom| Office for Budget Responsibility 2010
United States | Congressional Budget Office 1974

F30| ZM - MHYSE

Z 1) gotma|7t 2 o[Ek2joks Sixf A7 Zoln, 2014 Lix| RFE A
2 04
2) 2HilLols FAMo= HEERIoL 25| 2HEX| 1 Qlor Az
o] AR 20144 42 A2

= =22

A= IMF, “Strengthening Post-Crisis Fiscal Credibilty: Fiscal Councils on the

Rise—A New Dataset,” Table 1,
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(H 20) =718 MYLARsL| 7Is

gy A el oo |Sustanaily| ol ssocament | recommandatons. | Fac s | massus
Australia Parliamentary Budget Office X X X X
Austria Govemment Debt Committee X X X X
Belgium High Council of Finance X X X X
Belgium Federal Planning Bureau X X X
Canada Parliamentary Budget Office X X X X X
Croatia Fiscal Policy Council X X X X
Denmark Danish Economic Council X X X X X
Finland National Audit Office of Finland X X X X X
France High Council of Public Finance X X X X
Georgia Parliamentary Budget Office X X X
Germany German Council of Economic Experts X X X X
Hungary Fiscal Council X X X
Ireland Irish Fiscal Advisory Council X X X X X X
Italy Parliamentary Budget Office X X X X X X
Japan Fiscal System Council X X
Kenya Parliamentary Budget Office X X
Mexico Center for Public Finance Studies X X X
Netherlands Eiﬁllirfggis?sureau for Economic v v y . «
Portugal Portuguese Public Finance Council X X X X X
Romania Fiscal Council X X X X X X
Serbia Fiscal Council X X X X X X
Slovak Republic | Council for Budget Responsibility X X X X
Slovenia ?ﬂséitszev;LpMniZﬁeconomic Analysis N N «
Slovenia Fiscal Council X X X
South Africa Parliamentary Budget Office X X X
South Korea National Assembly Budget Office X X X X
Sweden Swedish Fiscal Policy Council X X X X
United Kingdom | Office for Budget Responsibility X X X X X
United States Congressional Budget Office X X X X

Al=: IMF, “Strengthening Post-Crisis Fiscal Credibilty: Fiscal Councils on the Rise—A New Dataset,” Table 2.
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[T 13] HHQIRS[QF T MUK}
(Mean Forecast Error)

Forecasts assessment or provision

1.2 1.2

0.8 0.8 1

0.4 0.4 4

0.0 0.0 7

-0.4 T -0.4 T

1.2 1.2

0.8 0.8 1

0.4 0.4 4

0.0 0.0 7

-0.4 T -0.4 T

Primary Cyclicaily  Real growth
balance(PB) -adjusted PB

N Yes N No

High media impact

Primary Cyclicaily Real growth
balance(PB) -adjusted PB

N Yes W No

Safeguards on budget

Primary Cyclicaily Real growth
balance(PB) -adjusted PB

N Yes WM No

Fiscal rules monitoring

Primary Cyclicaily Real growth
balance(PB) -adjusted PB

N Yes W No

& TYRR= Ty A grel XI00[0 el Hril= HEt tYs
oln|
Xt=: IMF, “Strengthening Post-Crisis Fiscal Credivility: Fiscal Councis on the
Rise—A New Dataset,”Figure 5.
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