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2) OECD, Growing Unequal?: Income Distribution and Poverty in OECD Countries, OECD Publishint, 2008, Paris,
OECD, Divided We Stand: Why Inequality Keeps Rising, OECD Publishing, 2011, Paris,

3) of A Lol M| BXIEC| B0 UisiAl= CH=A 2L3IAS0] TZHSE0| ‘KIAFHE | (wealth management) SIS 96l X[&X 02 HNWIHigh Net Worth
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XI=: Piketty & Saez(2001)2] [Figure ] Income Shares of P90-95, P95-99, and PI9-100(1917~1998) hitp://g—mond. parisschoolofeconomics,eu/topincomes/
0l 2745104 2012EMEX| update

xung!!& 11



[32 4] 0|2 242 2575(0.01%)2] ASESZ2| &7I1X(1913~2012) H3t

b
15

(EH2L: %)

Share(In %), excluding capital gains
- N w
= 3] N I3 w [ EN

2
3

o

Xt&: Piketty & Saez(2001)2] [Figure 1] The Top 0.01% Income Share(1917~1998)2 http://g—mond.parisschoolofeconomics.eu/topincomes/ Of 2/745104 20124

JEK| update

(18] 51 1810dThRE] 201097149] 20090]
oh= 4717k 50k 50] 1Z w7 o w7 wels) Sh=
A T g vl 7hol] oA 0 ofwfdt xjo|7} o)
EAE HoFal 9}, Ro] AAE HFEEE AL
19017 AF9] 109017 G-3o] nltrict T ekt
1960t Sof ol7lE|o} Tk 10%p A g7
AFwsh W 0% Ut 9l

TR 9, A9, wlsk] s E 4u
B AEALL ARES BEs| Al Az (13 6
WA [ 8lat 2he- o] AFE FHS st
o}, 3] 50] 249 1% A% HEEE 191010
A 19708 717F % 299, mep, 4 B g9
FEolN T3] sl 22k 50~60%, 40~60%,
50~T70% =50l A 20% ©la}, 20~25%, 20~30%¢)

= WSl EE HolFeal Sl

12 2014.8

[32 5] REt 0|Z0Me Fo| EWSE Hs}

(1810~2010) H|z

(EH2L: %)

100.0
90.0
80.0
70.0
60.0 ;
50.0
40.0
30.0
20.0
10.0

o071
1810 1830 1850 1870 1890 1910 1930 1950 1970 1990 2010

—A— Top 10%
Top 10%

- Top 1%
- Top 1%

XI=: Piketty, Capital in the 2icentury, p.349, TS10.62] [Figure 10.6] 21



Piketty(2014)S Sofl AHE SYSE 23t ZMYHE ChSHet

[T 6] SZ0lM2 Fo| 2HSE H3K1810~2010)

(&2 %)

100.0
90.0
80.0
70.0
60.0
50.0
40.0
30.0
20.0
10.0

0.0 +
1810 1830 1850 1870 1890 1910 1930 1950 1970 1990 2010

—— Top 10% - Top 1%

>

XI=: Piketty, Capital in the 2icentury, p.344, TS10.39) [Figure 10.3] 212

[O3 7] AQHIMQ] 2o EHSE H3K1810~2010)

(=421 %)

100.0
90.0
80.0
70.0
60.0
50.0
40.0
30.0
20.0
10.0

Mo

1810 1830 1850 1870 1890 1910 1930 1950 1970 1990 2010

—&— Top 10% - Top 1%

>

Xt=: Piketty, Capital in the 2icentury, p.345, TS10.49] [Figure 10.4] Q12

[23 8] 0|=20Ae B EHSE H3K1810~2010)

(24 %)

90.0
80.0
70.0
60.0
50.0
40.0
30.0
20.0
10.0

0.0 - |
1810 1830 1850 1870 1890 1910 1930 1950 1970 1990 2010

—— Top 10% — Top 1%

XI=: Piketly, Capital in the 2lcentury, p.348, TS10.59] [Figure 10.5] 212

II. Piketty(2014)0]| CH5t &
Zl.il:lx." al 7-IzH|:HO I~E§_ M

712 BT 2.

C21Co nl=t f HZF o] % 25| FQke] =8 ¢l
£ A 9 ARl FARARES] =olA =
i S P b R = s [ o) NP ) o e AT
(F250ll = New York Times, Wall Street Journal,
Financial Times, Fconomist 5 A|A -3 A7H4]
SOl HAE o] C21C] thet AZE A8 Y B7E
2SIl Qlet, A E 7L of 2] Uk tfdo®

Ei

G ol 27 ZI7E B A5 9 R A5 4%
w3 oa Q1jel] ThalA Haskar Qe 1t
R 2R H0A) o] A degto] B

ikt 9;% tol efat 4= ek,

1, Xz =9 8t v|2+: Financial Times 7]
AE AR

C21C7} F&Hre. 71 & o] 8 % =
E]7} 15W7 Aelgt 2009 7f =7ke] <= d7ko] o




o[ElE @il Stk Holoh. 53], 19 7%l &9
O|AF Fofl C21Ce| 22l AR =S M5 7h%t
O mH A FPAdE Aarstalat siodet. A
Financial Times(°18} ‘FT)oll A= TAE7F ARG
A Aol tisf] theatt 22 EAIRE] Ankal A]
5}t

AR, s &3 &t vlTtol
o}, gAE= AYde] RO HFEE
Waldenstrom(2009)92] §x}&= HarstA At 7Y
ol Zuf|o] Ao 370 C21C2 FARRS} 71 424
7b AAeRA] =tk A, GE D2 e AkEe]
Waldenstrom(2009)0l] A& A9dle] o] HFw
Y AEAE Hols 3ot ApA|e] A,
192095 294l 9] 10%, 1% 59 Hstee 272t
2907 3FAIH 91.69%, 51.51%C1AWF Gt 2)9]
A7} S7He S AR R W= i A= 2t
7} 87.1%, 53.8%= o8| 2} Ux|5HA| o=

Qlek 4= Qlr}, ofutolle, C21Co Al&wd F= A
10%2] -9 AF = T1%C1 A =1 SAHol 7]
S5 S 2= 44%0ll HA] b=tk

(& 2) AQHIo| Ro| HFE

(EH2L: %)

(Share of the top x% Sweden

wealthiest in the total wealth) | Top 10% | Top 1% | Top 0.1%
1810 83.9 56.9
1870 87.2 57.3 29.6
1910 88.2 61.1 29.4
1920 8r.7 53.8
1930 83.6 42.8
1940 83.2 3r.7 17.7
1950 7.3 32.8 9.7

At hitp://piketty.pse.ens.ir/en/capital?ic?, the set of spreadsheet files
(XIs), Table S10.1 Xl

(F 1) AU Ho| UET U M2

Net worth (net marketable wealth)
Wealth tax data, market values Estate tax data, tax values

Year P90-100 | P95-100 | P99-100 | P99.9-100 | P99.99-100 | P90-100 & P95-100 | P99-100 | P99.9-100  P99.99-100
1873 88.34 81.19 60.46 35.6 5.75
1874 85.82 77.35 52.82 24.23 4.41
1875 85.83 77.49 54.18 24.46 6.79
1876 86.14 77.66 55.69 23.15 74
1877 85.99 77.39 54.07 23.55 56
1906 87.38 78.37 57.75 26.14 4.36
1907 88.32 79.88 61.29 31.7 11.19
1908 86.04 7617 53.79 28.13 88.15 79.44 61.1 27.01 3.57
1920 91.69 79.25 5151 25.37

1930 89.49 77.35 50.05 22.35

Xt Waldenstrom, Lifting Al Boats?, p. 120 Table3, At X212

6) Waldenstrom(2009)2] p. 120, Table3. At
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mlo

wA, =P 3RS AAe] oAl ush o Y ote] RiREel| diel vl
7| Fcks vlgolt, G 32 AE g A o
o] oHBoly S¥o] Hol AErE 5l AXL upRako 2 glo|y A7} UL A Folal ¢l
AolA] o o= 5ol A2 |lre] Aqdlef gt 71 ElofElE ThEe] Wthks BlE7RA|E Qe nl=re] 4
AE A5 arefelA] obokths A S FIss AJAst - =2 7] At RS ol8ek ¥, =2

ok, ARALE AAE) A, s, AgEl, o lolEs Ak HlolElE o] glo] TAE]} Fe
3 7huete) i A Cetn te WR SAE L BEEE HEE U8 A3 ol ditks A
S0] 4H 2 AMBINIL Qs A9JI0] Q= o olth, B3], 935t BAY Fol Koz AWM Hlo]
o, o] 0] o] S Qhgolls S e} A 9l $REES S4o 19l 4 )
Eo) BUTH 71EAS Holslol Ak ATE 97 THE QI ASOlE B s el o

QIS SR ek M7 O SOl A ALSSISIe e Eefole] ofclols 1910

%E  T1950400] SGEHE 417} g, TiAE 49
Q14 190 36% Histo] vl A9 10% F] AFE 5
Ay S ySolue, FTE ofejal B WiEo] 94

(& 3) /et 0|=F2| 22| HST H|0|E{2t ALt

012 ~(= fe| =(B12+F12+112)13
A B C D E F | 6 B ] | J K L M_1 N (e OO T

4 France United Kingdom United States Sweden Europe

(Share of the top

x% wealthiest in

thetla wealt) | TP 10% Top 1% J;’f/’ T(;:;:f' Top10% Top1% UT:‘; Top 10% Top1% DT;"/’ Top 10% Top1% oT,:;, Top10% Top 1% OT:';
5
6| 1810 | 799% 456% 17.1% | 53.7% | 829% 54.9% 58.0%  250% 839%  559% 822%  521%
74 1820 818% 46.7% 19.0% | 59.0%
8 1830 832% 475% 171% | 520%
9 1840 804% 46.0% 155% | 526%
10 1850 824% 503% @ 194% | 586%
11| 1860 837% 520% @ 18.3% | 55.1%
2] 1870 818% 504% | 183% | 557% | 871% 61.1% 71.0%  320% 872% 573% 296% | 854% | 562%
13| 1880 846% 495%  21.1% | 619%
14| 1890 847% 511% 202% | 582%
15| 1900 87.3% 587% 281% | 66.1%
16 1910 885% 605% 290% | 70.7% | 920% 69.0% 81.1% 451% 248% | 882% 611% 294% | 895% 63.5%
7 1920 81.7% 492% 231% | 60.0% | 89.0% 61.0% 797% 437% 229% | 87.7% 53.8% 86.1%  54.7%
18 1930 800% 474% 224% | 548% | 850% 55.0% 734% 374% 201% | 836% 428% 828% 484%
19 1940 758% 363% 13.7% | 524% 664% 304% 135% | 832% 377% 17.7%
|20 1950 728% @ 334%  121% | 389% | 760% 472% 65.7% 297% 123% | 773% 328% 97% | 754% 37.8%
21 1960 699% 319% @ 115% | 353% | 71.5% 33.9% 67.0% 314% 134% | 632% 234% 82% | 682% 29.7%
2| 1970 620% 220% 7.0% | 255% | 64.1% 226% 64.2% 282% @ 115% | 54.7% 17.7% 60.3%  20.8%
23| 1980 618% 220% 67% | 250% | 626% 227% 67.2% 30.1% 124% | 534% 165% 503%  20.4%
24| 1990 610% 217% 64% | 242% | 640% 240% 687% 329% @ 139% | 57.7% 195% 609% = 217%
2| 2000 621% 235% 70% | 262% | 685%  27.0% 697% 331% 144% | 578% 205% 67% | 628% 237% 67%
2| 2010 624% 244% | 72% | 272% | 705%  28.0% 715%  338%  147% | 588%  207% 639%  244%

Xt hitp://piketty.pse.ens.fr/en/capital?ic?, the set of spreadsheet files (xis), Table S10.1 Q1=

7) http://piketty.pse.ens.fr/en/capital2ic?, the set of spreadsheet files (xis), 22+ TS10.1 Details US, TS10.1 &
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Piketty(2014)S Sofl AHE SYSE 23t ZMYHE ChSHet

AEAE & AEH (source of income)HE -E5}
o] FA5k= 7o) 7]to|tt,
3k 7}t (household)7} 4831 Fi(wealth)

<
rlo M
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g

=

Net Worth)®] Z7]2} 23z tgt #ilo] &
o o} M5t Ak o, A ZolA
Ao] QI}. Selk 453 ol kel Rt
OfRIL 22 w) ANgIHE 7172, WA 2
bate] 7jolo] Aol 2 7ES
|, 1710 B Fole Uepaz o
ofje} gk Letell At - Z7HA2 4= ol 31ohA)
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SAUAE AR FEEAEES B4 19 )
7HHigh Net Worth Individual, HNWI)2h= 331
ARSI ek, 319 GRS RS Al
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oL} 717 5 BALE A|Sfaka FAEAG AL
(investable asset)VFO. & 71 A HE 7k 9l 7|
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Piketty(2014)S Sofl AHE SYSE 23t ZMYHE ChSHet

o] 36.3%5 AASHL, FEAES A BE7}

2] 33¥ste] 26,79 Rzolct, At Aluo] AR
S Sellbeh VAR 3 5 31 2 018
Az YA B8] Zelo] tigt ol = 71
A3 9 a7 30t0] Aol Zapelolof
o}, 0 7P % Al Q8 g ade] S3tE
A4 8 E A SRUREAS 53 204 77lo]
o1 641 /2t 594 34510 Lol A
97} stefegickan & 4 itk vIS o} ke
92 A} ol 3p1ote] 2 718l 2
AP s ofls] A o 24171

o) A 5 Yelel= S sloni o Lk
o} wlmslo] oFEah Aoleti 8 4 Qlk AT

Sl of i) A t A7pietol 4
faste] Ao ptekan & 4= ek dhHl gt
AFo] 79 THG-ARAE A5 2] 209le] o)Ak
AL Aol ot Sk g} Qs 9]

AL, AR A B et viel M AR
T Rl AgRoe, Ui=1eele) siel-a4t B

et Ay Aol fgi=rolut Aol ofv]
=z A5 ARl ARAIH R, 22 v
%J# =t 5ol Ap=Rlefl ek sfefu-g AR LA =
[3sl7] AIRFHAL T =7} b 2AI RAb = g
g Ald so= A= Kt eE = A =2

TQE& il

2. T|AE 9] C21C L7kl TRt A8 B FrlE

“TAEIY 21C 'S B ZgrolE EUEY
1 23 38 QoI EVHUCE FEBLS UK}
HZE7 HQL BAO) £Re B2, =a 54

14
Lol 220 2 5
329 2 0I¢E X0tz B34t
S0l =0 THSt Q18 T=
72 ARME X UNEIF A0l
NS =0 ZAEI0{0F PH.
7

off AA ZATH St A= 2589 & 1FEAHSuper—
rich & FR8t0] 22450 ofd tiE olof U= +
s UJHO]EP& ‘Jl?ﬂEH Sjdol S9gitt. i, ShEoll

= ALY G FASE O 1ok BHo] of
d ol 227150 B H]Qj% Bo| ol $183 4
219 4 QITHI SBCE AL T

RIS EXE A B2 ol+E BA FALL” (The
Economist explains, “Thomas Piketty's “Capital,”
summarised in four paragraphs,” The Economist,
May 4, 2014.)

‘WA E FEE M= A4 E olgstd A 300
|9 RE1 n=o) 235 SE6ILL 28 8
73]9] AT Bl A B 7H] =2e] A= QAR F

ealth)9] JAFE ol &toll AOIA = ot F 7St
E‘r Fol dzdl tigt 119 &2 s AT
HEs 7He=E o A0] ol AZREHY A=
ol 71¥ke =11 AY] 2ol dal o]4sh 4vl= of

LT} SHHOE HIH Piketty'tt RE= AFEES 1
o] 228 ReNol thet FZo| HEF9 Ay
2 @A e

thal sttt d= 9 B9 d& s E24A

oF St=RIE =

TEollA XIBfot & H|EolLt THE 5EE19 45

A (trade—offs)oll Thal A= ALY QXIGHK =
ARE Holrh 19 AdEZ(to—do—li
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HA X MIAICHE 01, M= AkRl=
=0 25 JISHSA MUZEH SHE2
KH20f Olo XIHHSl= ARRIRALE,
211 Rdl= 8l 1 AME S0t A

7

gt Bl E Rl FEE ol ALH, IHEF99] S8
Q1 SHO] FAIE AL S?lli‘r 1 A= &=0] of
/\ =0

Bt E = 9/17<lm ?ﬂ%g LIst EAPEQE/\ =5
=351t} (The Economist, “A modern Marx,” The
economist printed edition, May 3, 2014.)

“AEIQ A2 nj=o Atk A8E01E A
2T} Paul Krugmane 19] ol tidl TlAEIS 3
g2 U E ol BE S85t= oS04l 2352 2t

A28t HABIREE 600pol Eat= 19 Aol
/\‘] = AEFAV 2889 dgs =dichy] m
ool =228 FRAY =e FEst 19 =2
A FEEQITZY ALY, HE IHEHA] K}, ZF A
ol Al FE3| NfEAA0 AB|FOE ER5I= AlE
2 EXE 3AEE JSd= tiEL) ol tist =
20| Hl=oll A ot ©E] =& o= 2ESH AT B
T O™} (Pascal-Emmanuel Gobry, “Thomas
Piketty, a Not—So—Radical French Thinker,”
WSJ, May 22, 2014.)

IAE 7 , 50l
&9 A5 SIRlASASAY Azt AlekE AHR
g A g JAEAs oilth RAkES) 45dd
B, TEAS0| ofd IHE4S0] s, o] XHE
T5t 485 ol g Zojehd o018 ofEA &
Ol=0i0t sl=71? IAE Y 9= o] A20] &
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5l 9Nl Atk= A HoFa At A LA At A
O, ATt Algl= E=9 7 715339 dtj =27
H SHE2 X2l & s = AlSRct 8
1 = A 2 AUE Sob/hal Q. o, g8

SFOTES Ao JAEE nf2aAFox}e}
i HYsk Qo (Paul Krugman, “The Piketty
panic,” NYTimes, April 24, 2014.,)

=)
AUl

“UAE Y] A= Tidelal E2 =Y =
Ut} mEA271 1941710 FEAHE 2R 3A
= K}EJ 9] (return)O] AA| S&HTH WEA S7}

& Aolgtal xﬂ@r/} AHEAS0] MEAEAS W,
o] Al BAIEEED WEH, 05 a2st A2 At
B7Fs0l 28 =710l £5& gtord BEk ot &
A o B2 = 54E50] BEEHA ‘supermanagers 9
Zol EZE9] Ytk goltt. 20509 =& 21004,

&S =79 &0l A AV stal yAE =

=Ch A1, AH27L BGAL, AMq= %8 BOC(bank
of China)? @Y S5 LT} FAo|E Yol 3
oish ] =28 BERAE AIFsH] Q}OE@ A
Ql AHEFO = FE, AIXNEY 42 BAFIE WY
M= d9180 g2 1M E A Eeti= &ol
T} (James Pethokoukis, “The New Marxism,”
National Review. March 24, 2014.)

v rH
o o
=l

"zt AAEA DAE T 3ES A At A
AXEo] U= SAtetE O7F Eetalxt sk 9o
o SAE AAIE A} ES FAIE = glg Aot
e ~24% AAISHS QAL A TE B, Q1 FE
9] 519l sHE'olgt RErt 11 A1 Bist A H
IE OIREE 2TES WEo 4 = QAT EE,
19 Aol = SFEE QT O= 2880l 716t
= ol R tal A= THEA ATt (Martin Wolf,
“Capital in the Twenty—First Century,” Financial



Piketty(2014)2 Soll HTHE SEST Mstel ZMIZAHN St
Times, April 15, 2014.) S T2 FAEAE AT & = Qls Yol
TEF UYE ER2EI| oF A B Lol A o Al Ch SIAIE, BASIAEY FR= 45 EBsH &
Aunich ol o A2 DAEI 7 AFE QAT ol 2 TA™ thal 2d o 22 AFES0] QAAGH
SHAEEL 19708 9] Friedmans W ST A Sioh. == Aok (Will Hutton, “Capitalism simply
Jn BA =89 thao|QE Q&g old2 dx 2 isn't working and here are the reasons why,” The
AER Y EFSOE v S Holth. JAEY F guardian, April 12, 2014.)
A2 AHEFY 9L Jo iE EEBSE 8R2E 5k 0l
SoAl=s BEEEHORE iyt E3], 17 diEe
= Eete AASAM thet FaMES 80% = Q14

3. F2 A== sjelasA A 5 25 el tid ANB = BEABA =S

(52X 1) FBAR®} FATCAS| 7|=Atg} H|w
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B ' (25 719N
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S 100 / 150HEY
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M A JHEHOI MRt D ASM MDA HE (Form 8938)
OFAI Ol Al e—file 114?“" @ FFI: RSO §7|73\9§ 21
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6) Price Waterhouse Coopers, “Union Budget 2014 —Stepping on the Accelerator,” p.23.
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(% 1) F2Z(EA 18) & EU 2871=2|

20144 127| Hese
(Ere): lﬁ\lla}.?ri % of GDP)

[ F239 WY5Y

N

2013 Q1 | 2013 Q4 | 2014 Q1

B =u EA 18

_ Govemmentdebt 8,792,9658,905,797 9,085,613

® BU 5AM, 201449 157] BFA45 W3k(2014.7. 925 w27 939
220 ~ of which: Currency and deposits| 247,743| 248,520| 254,556,
‘RREEAISTEU 2870 GDP ool e | 28 28 28
= 7}7} 93,999} 88.0%S 71=5}0] A E] tu] Sﬁ;“e”s“es otherthan s 915 697,021,610, 7,181,013
12%p, 0.8%p 57k, Ad 7] o¥l 1.4%p, 1.8%p | e el 793
7t - Lloams 1,632,529|1,635,665| 1,619,944

- A Righvls) 197) ke GDP ol Al | s 184 179

o] Z7Ien, 67l w7 A, VN ke Memo::g;ﬂﬁ]%vf;”mema‘ 198,925| 230,906| 230,905
el v hecontentol e fnanclciss| 21 24 24

- 201449 1127] GDP thu] AEulgo] & =7H= g

Lel2074.1%), OITIOHIS.6%), L2FL Gowemmentoert 176,462 1,401,139 £1,61.048
(132.9%)°01™ W2 =7h= olAEYoH10.0%), | 62 8120 880
gﬂalo}@o 3%), SAIFE22.8%)%)  ofwhich: Curiency and deposits) 414.686| 409.278) 422,824
- A &7] tiH] GDP thH] Atujge) 7@y o) 2 87) 36 3.7
7}6]— S7he SRHYOHT.0%p), W7]of - £ oecuilies other 021 g 967,110|0,189,604 9,362,092
U+ 9mpelH 7P wol gast k=g | 02| 806 809
E(-7.6%p), YL (-1.1%p), 12]2(-1.0%p)A Loans 1,794,656/1,802,249| 1,786,131

Memo: Intergovernmental
lending in

the context of the financial crisis 1.6 1.8 1.8
A= BU EAN BEXR2014.7.22)

1) htto://epp.eurostat.ec.europa.cu/cache/ITY_PUBLIC/2—22072014-AP/EN/2—22072014-AP—-EN PDF
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(& 2) EU 271 20144 127| HEz|S

(&2} % of GDP, %p))

m BU A1, 2014\ 1i27] AP z7d s AdaA 2

S

H

(2014.7.23.2

s FEZEA 183 EU 2871=2] 20149 17| GDP
ohm] ARG WA= 22 2,722 -1.9%
E715

— A1 7] ] A4

o] 49 7o)
371 SO H-0.1%p W3} EU 287=-2 &+t
= 3 e 5 UAHe) GO 12%p A
a7} giest

- (EA 18) 20149 13271 S5 GDP |

46,8%, FA 2 49 505 7=

- (EU 28) 2014¢ 157] 25905 GDP thy]

46.6%, SA &> 48.5%= 7=

(% 3) R2E(EA 18) ¥ EU 2871=2|

AEEHE LA

2013 Q1| 2013 Q2| 2013 Q3| 2013 Q4 | 2014 Q1

EA 18

A PSRN -3.1 -3.3 -3.0 -2.6 2.7

4 46.6 46.7 46.8 46.9 46.8

NN 49.7 50.0 49.8 49.5 49.5
EA 28

RN -3.4 -3.4 -3.4 -3.1 -1.9

g+ 455 46.0 45.7 45.7 46.6

R

2013 Q1| 2013 Q4 | 2014 Q1 | 2013 Q1 | 2013 Q4
#@ 7 of| 1059 | 101.2 | 105.1 -0.9 3.9
£ 7t 2 o 180 18.9 20.3 2.3 1.4
A | 478 46.0 45.6 2.2 -0.4
g0 3| 444 44.6 44.3 -0.1 -0.3
= g 805 78.4 77.3 -3.2 -1.1
of A £ of 9.7 10.0 10.0 0.3 0.0
oy W E - - - - -
3 2 2] 1606 | 1751 1741 13.5 -1.0
A H e 909 93.9 9.8 6.7 2.9
z & A 934 94.7 96.6 3.2 1.9
AZOEOF| 582 67.4 68.0 9.9 0.6
o & 2 of 1302 | 1326 | 135.6 5.4 3.0
lZ 2 A0 876 | 1117 | 1122 24.6 0.5
gt E Hl of 39.6 38.1 38.2 -1.4 0.2
g F ot of 407 39.4 40.3 -0.4 0.9
4523 233 23.1 22.8 -0.5 -0.3
g 7t g 828 79.3 84.3 1.5 5.0
e BH| 744 72.6 75.3 0.9 2.7
4 g=2te) - - - - -
RAEZOH 755 74.5 75.1 -0.4 0.6
£ o £ 572 57.1 49.5 -7.7 -7.6
25 Z| 1274 | 1289 | 1329 5.4 3.9
F 04 o 387 38.4 39.0 0.3 0.6
SZH L0 548 n.r 78.7 23.9 7.0
SE2H7I0F 554 55.4 58.4 3.0 3.0
o2 E| 549 57.0 58.6 3.6 1.6
29 H) 405 40.3 40.4 -0.1 0.1
g =| 886 90.6 911 2.5 0.5

A= EU EAE BEEXI22014.722)

E 48.9 49.3 49.2 48.8 48.5
EU S/ B=X12(2014.723)

2) http://epp.eurostat ec.europa.eu/cache/ITY_PUBLIC/2—23072014-AP/EN/2-23072014-AP—EN PDF
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IMF, World Economic Outlook Update, July 2014
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29| th7 |y X2HSland-By Arrangemeni}2 XI5l |2 g2l t7 |y ARt B7| FHlX| 2048 =

NS siigsh| gt MRl tEMEZ, IMF= BIZIAEECE S22 F2|2 3~04 8719 XIg8 F2 1~2d7t X6, 0IZ @l sig=7k= IMFe| &

A R0 HOlsH0F B

4) IMF: http://www.imf.org/external/np/sec/pr/2014/pr14351 him
5) IMF: http:/Avww,imf.org/external/pubs/ft/weo/2014/update/02/index htm;
http://www.imf.org/external/pubs/ft/survey/so/2014/NEWO72414A hm
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25 Q Ok OFA] Z1z o
;H e Hlelzel 2 _:4 2012 | 2013 [ 2014 | 2015 | 2014 | 2015
Z H 157 & XA E5 .
 CAARD 20140 1] AAAAE 51l el ST e R R R IO EO B
A1A ] XP/(H /HZJ; l_-;—O]‘— 740} _Or/d_/‘_;gz] Developing Economies ' ' ' ' ' '
— (ARE) 2207 E3l o] 2)4Eolok 511 TF Commonwealth of - -
(A%1=7) 484 S8} #o] A|&E|ojof sfar, T Independent States 34/ 22| 09| 21|-1.0] 1.1
71 B A7) S Aleshs A 2] & Russia 34] 18] 02| 10]-11]-13
sy dash, o8 1Al 7HE o] YR E|ojof 3t Excluding Russia 36| 42| 24| 4.4|-06|-06
A 7] % o Aol uh2 keS80 Emerging and 67| 66 64| 6.7/-02| 0.1
ot cueloyt el gt g oowne L L M
S = 2-35llofe Z
= © et China 770 17| 74] 7.1]-02]-0.2
3] ]
ERICESS MR Indiad 47 50| 54| 64| 00| 00
= A= AN B RS ol ASEAN-54 6.2 52| 46| 56/ -04| 02
7= 0 0] & - i
AE7bs s T lE ) Al Emerging and 14 28| 28| 29| 04| 00
Developing Europe
Latin America and the
(24 %) Brazil 1.0l 25 13| 2.0|-0.6]| -0.6
2 Mexi . . 2. 5| =0. .
A3 xoi3) 4é§§|¢2)ﬁHHI .eXICO | 401 11 41 35|-06] 0.0
pode ast Noh Aiea | 49| 25| 31| 48|-02| 02
2012 | 2013 [ 2014 | 2015 | 2014 | 2015 ghanistan and Pakistan
World OUtDUt 35/ 3.2 3.4 401-03 0.0 Sub—Saharan Africa 5.1 5.4 5.4 5.8 0.0 0.2
Advanced Economies | 1.4 1.3| 18| 24]-04] 0.1 World Growth Based on| o 4| 571 33| 3| o0
- Market Exchange Rates
United States 28/ 19| 1.7, 3.0/-11] 01 World Trade Volume 28 31| 40 53l-03 00
Euro Area -07/-04| 1.1] 1.5 0.0] 0.1 (goods and senvices) 8 31 40| 53/-03) 0.
Germany 09 05| 19| 1.7] 02 041 Imports
France 0.3 03| 0.7 1.4]-0.3|-01 Advanced Economies 1.1 1.4] 35| 46| 00| 01
Italy -2.4/-19] 03] 11,-03| 00 Erenveer%ni%\/lérckoer:s;?es 571 57 47| 64|-03| 01
Spain -16/-12| 12| 16| 03| 0.6 P
Japan 14 15! 16! 111 03l o1 Commodity Prices(U.S. dollars)
i) _ _
United Kingdom 03] 1.7 32| 27| 04| 0.2 Gl 10/-09] 01]-43] 00) 17
Canada 171 20l 22| 24/ -01] 00 Nonfuel -10.0{-1.2]-1.7|-3.6| 18| 04
b
Other Advanced 2ol 23] 30| 32| 0ol oo Consumer Prices
Economies : ' : : ' : Advanced Economies 2.0/ 14| 16| 1.7{ 01} 01
Emerging Marketand 1541 59| 54| 53| -02| 0.1
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6) 2013 32, E207KMF, EU, ECB)= 7 [Z2A01| 2016E7IX| 100AR22| FHZFES KIHat7 |2 &<

7) IMF: http:/Anvww.imf.org/external/np/sec/pr/2014/prid363 him

8) http://www.oecd.org/newsroom/employment-situation—first-quarter—2014-oecd him
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m TR HIRHRE 5= O] B4 o bl 532014
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2013 | 2014 | 2015 | 2016

5t
-14 | =15 | -16 | -17 ag
BHAM HA =&t 179 91|-2,240| -4,079| -6,048
BN Mo 2 - | —2,245| 4,530 | -6,744|-13,519

BAM HE XEHL| 179 | 2,336| 2,290| 2,666| 7,471

UM HE 53 1,884 | 4,325 4,430| 4,032| 14,670
NN M5 22 - -800| -1,100| —1800| —3,700
UM 2H XIEHL| 1,884 | 5,125| 5,530| 5,832| 18,370

= SERMRESTA, 120134 it | KIPF AEESE), p.136, (& 2-1-12)

Xtz: Fiscal Budget Impact of Coalition Policies

o (1)) BhaA] HIzeke 20139 19 132 51 3
37 o5 Ao A = W FAQ0149 3¢ 20,
20141 79 10%), 47 HRE A Eoll 2014 7
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9) HEtE2| SH|0|X| Media 2014.7.17 (http://www.pm.gov.au/media/2014-07-17/government-delivers-commitment-abolish—carbon—tax)

10) BFRRMAIEATY T20133 817 | KIPF XESSl, p136.
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m R e § 5 (Disaster Resilient
Australia) A4S 57] 98] 370wt 1O
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oF yhelal] A AARE 157 913 A oR, AR

= 197 =8 ZRAE sl 7ga 24T A2
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4SS e WA

— 271 T4 913 AR L2 A E (National Flood
Risk Information Project) Zd|o]Z] F-<51} &
S| Qo 269 uj A
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1. 7IEt

m 5 2014 4~59 “Fiscal Monitor” 3t
(2014.7.25.)
« FY2014-15 5 4~5¥ A=A Anivcrd
2lE o= 2013\ 4~5% tR|(A27S )
oF 1697t 7kt =4

11) HHELAR SH0|X| Newsroom 2014.7.28,

Fo30| ZM - WHSH

- (%) 20149 4~59 =2 20139 4~5¢ o
] 1697 71t 43597k
SAN, R STl 71915k, &
3] WOIA9] A9 20134 4~5¢ tfv] 12.1%
i
- (ZEIOYAE) 201449 4~5Y ZRIWA|EHS
20139 4~59 v oF 297t St
39597 feiee
— (AR 2014 4~5Y FEfte] 8-S
201349 4~5% ] oF 1727 i 7had
5207y
— (APg4=A) 20149 59 AR oF 2,627
o2 LR Al4oede) oiv] oF
16.8%)7 ek 7t

e oz THelds

(& 6) 2014 4~5% Fiscal Monitor &2 Zu}
(R0} HabiLICIZR)

49 59 4~5%
2013 | 2014
2013 | 2014 | 2013 | 2014 14 15
Y 22,507| 21,586| 19,383| 21,916| 41,890| 43,502

A
T

x |Z2IHXE| 19,936| 20,364 19,298| 19,086| 39,234| 39,450
35 I8 2,854 2,636| 2,512| 2,563 5,366 5,199

Ik

PSRN A283|A1,414| 22,427 267|A2,710) A1,147

Af=: FHLACH TS, “The Fiscal Monttor,” April and May 2014,

m iyt A5 dokne- AloiaAl(Adoption Expense
Tax Credit) $H= 5 (2014.7.28.)

» Economic Action Plan 2014 w}g} 713 1ok

& AHFA 2] eteolS ofs 1919 11,7747

(http://www.ministerjustice. gov.au/Mediareleases/Pages/2014/ThirdQuarter/28July201437miliontohelpbuildadisasterresiientAustralia. aspx)
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theelof Al 1t 537 = Sl (B 7) 201448 217 OfAERIAN

=) QJeulgel 15%5 MNEAshH, 20154 ()
o]Fofi= 20144 7=t SRR 2012 | 2013 Giad
Bl ol sto] Sheo) 24 (A7) | @& | 2012 | 2013 | 2014
* 0l FY2014-15 OfAlt] LIS A2 &EH 2= i} UGS\ A K| | -88,156| —75,429| —39,897 | —43,652| —42,782

(Rf2 A% 9 KMa|: Az 18y E 374,171 376,669| 185,214| 196,206 194,351
o

ME+Y 286,014| 301,240| 145,318| 152,654 | 151,569
L —— %“éilﬁl W8 1,006 561|-16,782| —15,762| 16,623
—o= R SR —-87,150| —74,868| —56,679| —59,314| —59,405
A= oA EAF, La situation du buaget de | ’Efaf, 201488,
1. 71t (K12 47 9 Hak 7zt 27
m ek b oAb R) A iEE(2014.8.8.)12)
« S BAAE AR oA Ak B =g
= (WA 2014 A7) AP AR 59490
RE 20139 57 1ZHE93 =) T} fARE 4 1. ofldt- ZM S

_(_}l\“ﬂl el X]T) X] 194404 EZOL?L:] %‘ n %Cé] ZH_rTl_llﬁ_’ Y2014 2_'_]] o:”/\ ]SCH 731} ]‘j__—l_g
o

717k Tl 1995-2(0.9%) Hagion, 4

: (2014.7.21.)13)
1,5169]9-2& 20139 7|7k tju] 11942 (2] 20144 62 GMIAE A= 1500]
0.7%) 4 .
22 Hdd 571(184917-2) tiv] 74

- (PAAZ) 20149 2571744 19 5H ==
A 571 tjn] oF 69-7-2(0.4%) 74
- (9D 20144 2571744] 1,340 f=2 7
Wl 57] tim] oF 18912 (1.4%) 57t
(AFFAFR]) 20149 69 7155, At Adgkele- oF 7
o

12

12) HEZE hitp;//www.gouvernement fr/gouvernement/pour—un—nouveau—modele—energetique—francais
13) &2 http://www bundesfinanzministerium.de/Content/EN/Standardartikel/Service/Publications/Monthly_Report/Key Figures/2014—07—federal—
budget htm
LHEXE: hitp://www.bundesfinanzministerium.de/Content/DE/Monatsberichte/2014/07/Downloads/monatsbericht_2014_07_english.pdf?__bloo=
publicationFile&v=4
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7] Hiv)

(H 8) FY2014 2&7| ofirt ZisH Zmt (& 9) o|=kz|ot 7|8 &Z GDP
() iotR2) (T2 IR, %)
2014(F%H) 2014(1~68) | 2013(1~6) GDP (200547|&) | H7| che| | ®d 37| O]

N PSINES 296,500 150,047 150,687 2011-1 356,621 0.1 1.4
VSR 289,782 134,048 132,239 2011-1I 357,461 0.2 11
(ZH4) 268,197 121,631 120,691 2011-1I 356,706 0.2 0.4
WEAR 276,718 A15,973 A18,410 2011-IV 354,340 07 06
AR 6,500 AT04 1.367 2012— 350,544 -1.1 -1.7
=) () JEAE () 7Y 201211 348,812 -0.5 2.4
Az =Y P, ‘Overview of federal budgetery and financial data up to 201211 347 449 0.4 26
and including June 2014, ’ ; ’
(k2 2% 91 el 2iM0] o) 2012-1V 344,234 -0.9 -2.9
TEm e EET e 2013- 1 342,233 -0.6 -2.4
2013-1 341,160 -0.3 -2.2
-I oJgjo} 201311 340,756 0.1 -1.9
2013-1V 341,220 0.1 -0.9
1. 7|} 2014— 340,885 -0.1 -0.4
2014-11 340,198 -0.2 -0.3

m oglg|o} EAH(STAT), 20144 257] A2 GDP Xz ool EAE BexlE

A% 2iE(2014.8.6.)14) (X2 A% Y M) S AR
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— 59, AR 9 Ause) A ) AR e
1. Ot M S

ol A] shep]

| GDP #Ax]i= 20134 457] o] 257] _
m 9015 % oAb FjAEQ O] ZEEpE) 7ho] Zo)

(2014.7.25.)19)

* 20159 % oAk S AAE of whe 2014 =
ajatof| olo] WIZk=Q 2= o] AR A A

skt gAde] oS e

ARO R AAO] 449 AHE, FulE HA|s| wl

Alskar e Ah-8-& & 13t

- (@ - 9n) A g2 dhladels Ads

SR A2 Q)= o

14) O|Z2|0t EAE (http://mww.istat it/it/archivio/130059)
15) M-S, "FRRTEETFEO B EERIC S 122 TOENIR A O T, 2014.7.25,
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- (IR F AR Tk e i
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(2] An)) AL ojAlola} Eolsl 2ol g T HYZUSY (FESHAYUY) 1,060,446
ot A EEEA AN 27 S S qol 2. HBZAHEN (N EZHAHEY) 1,001,888
o) THE AL Z}AL e 7RAL 3. WHE HM41E09 Aof2 58,557 | (1-2)
) 4. EEsA0] BEHYE S U HE 59
~ (B AER Ao A2 7] G WE 5| H15% 239 F50] O/8t 197
Wt £qo oo Zxo
~ b)) AR clatele] gt Alzon W e B3| &4
6. 591 LIZ % 201271K] 243 2012 A2
o) oA 8 o * 5
—‘Ze) w3 2014°16) ‘YRGS AL A 7. AAEMANF 58,306 | (5-6)
1M7) =9 ylelo & 3 pE 1) & c - 2015H T O N Z0IM M =i 2
2014'17) 58 upeko 2 1 wE To] T3] *H e Sy B SR 37,931
9 QES O3} Ok = =
B AR R A S NS A S ommzns ne a0 ¢ res
7h e 4 712010) 30% Wg] el Al g;L o2 0574) (78
10 A4REN 2L D93 S MY 2903
A 22 5,881
m 20135 24 2HE(2014.7.31.)18) .
) ) 11, BEE01EE 1 - 2% FZ0|) B2
- FY2013 AAF 29hs]A) Al AAkEoe: 1062 446 %0t 560
oJall AlEAARES- 1002 1,888 ¢l it 12 THok 13,987 | (9-10-11)
. A3 HEA oo o. 9z olojlo A Z01) Of SIAKIZO0IM MUMIZC] Zbtel Q047 LAGE ZHR0i= 012 1 ld
Y2013 Ayt WA dofd: 22 3r4eidlolm, 4l = HRUOl OjZAPI= 2102 B
o =

IF 9RA o]od ol A AHFaEA W wEE S A9 Az RN FRRSHRERE B, 2014731,

16) 2014 6% 242 2to| AYE 20144 ZMIHERY 2 /HSo| 7|2HE XMfEH LIBS 2014 AEt| Migss UeH &z
17) OHll=SA M| 7HO| Shat & All B SHAR! S&TRES| 20143 JHY LIS
18) MPA, "FR2SERAE MR, 2014.7.31.
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197
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EET) 17,834
e 2738
_ XEZHMNESH
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1,001,888
- b3 = A2 | - o AF3| 2 A2 A
[HZH  70,140] [A4ZH  70,130]
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(Sl 358,370] — [Sal=A 338,369] ——
‘23 Y sy ‘20 Y Jsu sy
[H2SH 26,110] (A2 26,035]
57,717 61,614
2149 42,006 | * =HHl H2lagl 49,603 | * =AH
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INFIIMESL ImEe== YU EMEESS
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EET - ez
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« S S EA L] * SSA AL
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o AH|A] 106,490 o AHIA 108,203
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[MIE 0] A3 Ry ) [ ZESH M Z%] 1,001,888
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(L %)
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
AZ GDP 4&E 2.3 1.2 1.4 1.8 1.9 2.1 2.3 2.3 2.3 2.4 2.4
Y= GDP 4H¥E 1.9 3.3 2.8 3.6 3.4 3.5 3.6 3.6 3.7 3.7 3.7
AHIREINESE 0.9 3.2 2.5 2.7 2.0 2.0 2.0 2.0 2.0 2.0 2.0
ATMAAED 3.9 3.5 3.5 3.4 3.3 3.3 3.2 3.2 3.3 3.3 3.3
7| ZME4X(ES GDP hH]) AB2 | AB1 | A32 | A24 | A22 | A21 | 220 | A18 | A15 | A13 | Al
HEZI(FS GDP ChH|) 192.3 | 192.7 | 1925 | 190.4 | 189.0 | 187.7 | 186.4 | 185.5 | 184.6 | 183.9 | 183.5
1) SR 2IR0] oLt 20| A7 |H HIZ FeIsolH TAEES ot U= MRS njohl, RIMNUES a3 IHFIRRH TR EA)oilM 2
TAHRD XX o= tig

Xz 2, eh REA 5 BRI § 3508 (PR 26 78 258 #%7% MBGETIS SR, 2014.7.25,

19) L2 AXIRIEXIZ |0 eh KRR 1585 MBICEE § B8, 2014.7.25,
20) LA, "FR6E B AT MBERS,), 2014.7.25,
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« 7|0l 254 nRke] FAAPAE F7] Ao o&
A8 7A5- 670 1k v 300725 Al =
— S - SRS ] oAl 9l 264 mRke] Ad
AUARE te = skl Al AgAE AW 1L
417 & 1M (National System of Youth

21)
29)
23)
21)

Opt

i \>

08 0

QT EAE, hitp://wwwine.es/en/inebaseDYN/epa30308/epa._inicio_en.him
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Guarantee)®] ‘5-=3}o] 7o
m AH0] AN 2014 2AHE7] 184} 4 W AN
Hh1(2014.7.24.22)
< mE A gl ol JRAESIAL, AR R
dxe] A=) veid 7o 2 37]23)
= L84} = Ad w700l vls) 1.12% S5t
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(Rf2 4 © Fe) 20 ¢

1. 7IEt

B o YRR FF3AE A Public Spending

Statistics) H3(2014.7.15.)24)

o YFEL FY2013-149] HE A% AR E 2
313t FY2009-105-E] FY2013-14714] 2] 3545
AAdolElE YHlolE
— 2] x| %(Total Managed Expenditure)-

FY2013-14°] 7,143%9}--=(GDP thH] 43.8%)
=2 A ] 4019-25(5.9%) 57t
51 (DEL= FY2013-149]] 3,589
HRe-E & A tju] 199]uRe-=(0,5%) T4

- A%

2|4 http://Avww lamoncloa.gob.es/serviciosdeprensa/notasprensa/mempleo/Paginas/2014/070714-banez.aspx

2/ http //www.lamoncloa.gob.es/serviciosdeprensa/notasprensa/mineco/Paginas/2014/240714reduccionparo.aspx
=IHFE, https:/www.gov.uk/government/publications/public-spending—statistics—release—july—2014

UM ER 83



- FY2013-149°] 107§2] F-3A& Hof 5 27l & (H 14) 20 B3XIE

OH(S.E} - BB} 23 -9.9%, BEAA - kA (Tl eimeC)
~3.6%)5F A o] 7haskelar, v ) A 2009-10|2010-11|2011-12|2012-13|2013—14
ojju] m= =7} UBLZRMH|IA | 51,841 | 66,650 | 68,512 | 67,353| 70,000
& 0% 74 2 ZIIAE Ho] Hop- e 24 37,712 | 39,287 | 38,662 | 36,355| 36,428
(19%). 7A710.6%). AR5 29%) Bk ZZEM YO | 34,118 | 33,015| 32,035| 31,300| 30,164
ZA 48,679 | 39,888 | 37,503 | 35,607 | 39,030
3#4Es 10,397 | 10,929 | 10,462 | 10,604 | 11,372
(& 13) S2eIXIE(Total Managed Expenditure) 7o 9 RoAE N| 16,344 ] 13,119 | 10,047] 9,461 11,258
(B diEmEs) oz 116,917 119,826 | 121,236 | 124,273 | 129,451
2009-10|2010-11|2011-12|2012—13| 201314 ot 23t Z | 13,179 | 12,962 | 12,511 | 12,731| 11,562
X2 DEL 338,015 | 350,838 | 345,768 | 343,376 | 338,915 Ime= 88,484 | 91,499 | 86,897 | 86,990 | 90,218
X AME 266,996 | 284,430 | 298,246 | 312,864 | 327,242 Nk 223,001 | 230,398 | 239,996 | 250,474 | 251,272
ZZEE ANNZE| 605,010 | 635,268 | 644,034 | 656,240 | 666,157 (EEUUTrzFL ctons o0t 3608 20| 4307 5174
XM DEL 57,007 | 49,816 42,338 | 38,961 | 42,021
T+ AME 11385| 9.621| 8.333|-21.045| 6,078 ZD2|XE(TME) | 673,402 | 694,705 | 694,705 | 674,156 | 714,256
ZZ22 2Ex)| 68302 | 59437 | 50671 | 17,916| 48,009 Rz @2 MRE Statistical Bulletin: Public Spending Statistics, July 2014,
ZZREAEXH| 48,393 | 38,653 | 29,046 | —4,612| 24,740
ZT2|XZ(TME)" | 673,402 | 694,705 | 694,705 | 674,156 | 714,256 m =t SAA, 2014 247] FaEE AP dR
ZDEL? 381,179 | 380,145 | 368,857 | 360,831 | 358,882 (2014.7.22.)25)
SR8 AME 260,028 | 166,236 | 248,349 | 258,687 | 283,182 < 20144 257] TREI AAYA A2 (Public
7|E} AME 32,196 | 148,324 | 77,499 | 54,638 | 72,192 Sector Current Budget)= A1d E57] tju] 919}
—?—:1)225‘0620;2%?.3 the temporary effects of banks being classfiied to the Iq— o %7} 31 97701 4]’ o o] Uﬂ, pyno *z}ol
2) lgglalDDEELL'\s given by resource DEL excluding depreciation plus (Publi ¢ Sector Net Borrowin: g) % ;fj\«i —H‘i— 7] EH
Atz Gt XL, Statistical Bulletin: Public Spending Stafistics, July 2014, H] 1009 T}--E 2713} 320 Tke-=

- 2014\ 6¢Y 715 55 =54l (Public Sector
Net Debt)= 1% 3,04695+-=(GDP tiy]
77.3%)% A 54 thv] 972902 57}

25) = S, http://www.ons.gov.uk/ons/rel/psa/public—sector-finances/june—2014/index html
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(B 15) B2E2 MZE(Public Sector Finance)

(erek Aeint2c)

Fo30| ZM - WHSH

(#16) 27|€ 4% GDP §TE

(24 %p)

GDP Index| GDP ‘Agriculture‘Produotion‘Construotion‘Services

(2010=100) (% change on previous quarter)

2012Q2| 101.0 | -04| -22 -1.0 -3.6 | -0.1

2012Q3| 101.7 08| -03 0.2 -2.1 1.0

227 June
2014/15(2013/14| ,, _ _
) B8) (A-B) | 2014C) [2013(D)| (C-D)
4™ Rl -27.7] -186| -9.0/ -9.9| -6.5| -34
=5xt 4.3 3.4 1.0 1.5 1.1 0.4
&R 32.0 22.0 10.0 1.4 7.6 3.8

2012Q4| 1015 | -02| -0.2 -2.1 1.9 | -01

=2 [1,304.6(1,207.4| 97.2|1,304.6|1,207.4| 97.2

2013Q1| 102.1 05 -49 0.4 -0.7 0.5

GDP CHH|

255 (%) 773 749 241 173 749 2.4

2013Q2| 102.7 0.7 2.1 0.6 1.9 0.5

2013 Q3| 103.6 0.8 0.3 0.7 2.8 0.7

2= 1) not seasonally adjusted
Atz g2 EAIF, Public Sector Finances, June 2014,

m =t TAA, 20149 2527] GDP A% JHE(2014.
7.25.)26)
« 2014\ 287] GDP:= 20144 15-7] thH] 0.8% 4
AES 71Z5190m, GDP A% 7]ojwrt 7y &
Lo qu]2~94(0.77%p)
- %ﬂ AP ARERke 7 B7] ofju] A
2 1%, AZAL 0.4% Z715k vhd
7z

0.5%, & 0.2% da

26) @= S, httpy//www.ons.gov.uk/ons/depl71778_371964. pdf

2013 Q4| 104.3 0.7 0.2 0.4 0.5 0.7

2014 Q1| 105.1 0.8 1.0 0.7 1.5 0.8

2014 Q2| 106.0 08| -02 0.4 -0.5 1.0

Az F=2 S/, Gross Domestic Product Preliminary Estimate-Q2 2014,

2014.7.

[22! 2] 20143 227| GDP 4% 7|0z

(e %D)

GDP 0.08
Agriculture 0.00 |
Production 0.05 |

Construction -0.03 |

Services 0.77

-0.02 0.00 0.20 0.40 0.60 0.80
Percentage points

Az F= SAE, ‘Gross Domestic Product Preliminary Estimate—Q2 2014,

2014.7.

m 5 107) SHORE ] FAAS 9IF A A9
Al Xe4(2014.8.1.)37)

+ 107 SHREEJe]) 15T A1Y) BAJSE A-2%% 3}

S pgach fA0] A 915 Ser A

27) YZIHFE httos://www.gov.uk/government/news/seaside—funding—success—for—10—coastal—towns
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o17](Coastal Communities Fund)?8)-2 53l
850RhI= o] A Al skjlem, 1,400
e} A7 F A AR oY

— SfRFA| 2 AlAR It Afe] A gdste] ofuf

A3 2R RS A Lo G5t 7] 4
AAEle) 20k 549
CERE G UL 9 B SO RN S7h 6200
S} B A oA

(E 17) 1071 sHRt=A| RHE X[ LIS

(Thef HRITRE, 7H)

Axiz| A&
] e ooy |EMNH S
X XA E NERL B
_ Jubilee +3 % £2|,
B A (Penzance) | oz jof e 1950 | 38
EX(Portsmouth) | ‘Victorian Arches’ 72t | 1,755 105
M (Suffolk) SLUR| A AR 2E 633 51
o Maltings 422 tlg1 &
A (Wells) 271029 2THH 610 95
28 (Cornwall),
g (D o =
;IAA (1}%%% LI Bobe 2 et 1114 | 782
(Dorset and Somerset)

OMMES XIoH S Ko AlA
23K (Yorkshire) | oo o= NAEENS AL g | gy
~ AMAHOI el =22l St
o |SH2uextee e | | 7
(Humberside DEAMO| JHet £
_ o0 A [HA
& TTo HaEMo il
3 (Hul) T Al s s 800 | 100
AN 78 FNEMZR 595 1
(Lancashire) HEFAZ L
2 2}0] (Brighton),
AN MEE SASAH ME 401 76
(North Yorkshire)

Kz = 2L “seaside funding success for 10 coastal towns(2014,8,1)

28) MEEE, 38 25 F1

g HEA CHE A A (northern
economic powerhouse) A|%Y A2 2F(2014.8.5.)29)
< (Wf7d) A FEA O 2l =(Leeds), BHE
(Liverpool), WA 2& (Manchester), +71&
(Newcastle), A8 =(Sheffield) 57 th=A] 7t w'E-
Of mpierE gt/do] HolA A ZF AAIA AlY
A BHE W] Bl A

«(FA A - 1597 = S BEREAIE

economic powerhouse) & BAAE 7|2
— HS2(High Speed 2),30) A :
of Qlzehs skl o4
« AR 7t e ol H7 AAEHA Aglow
SRR 2 U] AR o] AL A S A Sro e A4
ste =71 GDP A8 Al=gtdiof 7]ofg 2o
Z 71
- 719 FAE A EA4,
economies) B4, LA 712] ], 72 w82
A aeAdl SRUEYAY o8, A7
A FA] 90 1] 1-9-9) e}

(RI2 27 9 el SlolAY o)

b

A7 Al (agglomeration

29) = MFE. hitpsy/mww.gov.uk/government/news/northern—powerhouse—chancellor-sets-out-pathway

30) Al 2h =4 HRf
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m CBO, 2014\ 47147 i aiA] ) H32(2014.7.
1531

* S 2~39 529 GDP ] v L AR
7} A3 sl ?‘f, CRA] A7) 20 & S0l 710
&2 A

* FY2015~202401 - 2H= & 7.6 ol o5
vy

— g3t oJRHlE 57 o= Qe A=

7k Aol 2 et

2 o fAEE oo s Ao

ol ==t ol= olAFAES] SVt ofofd A
AR 2|52 F7ER Qlsf B FE A
= FY20390]l GDP tH] 100%7H4] 57}

71541 Aol wEH FY2039714] A A&
GDP thH] 26%% 7|58 A%
— =0 °|gu|&o] GDP thH] 14%714] 7}
— 20| Apx|E0] GDP HiH] 4.5%714] 57}
- A HATHEA] S, onza T oxR|ES A

25t 1]-8-2- GDP tj¥] 7%7}A] 5}2t

31) CBO, The 2013 Long—Term Budget Outlook, 2014.7.15,

@5 zo20| 2M - S

(32! 3] CBO, &7IME™L FY2014~2039

Debt Held by the Public, Total Spending, and Total Revenues

Percentage of Gross Domestic Product
140

Actual Extended Baseline Projection

120
100
80
60 1 Federal Debt

Held by the Pubilc

A0 Spending

20—

0 - - - - - - -
1999 2004 2009 2014 2019 2024 2029 2034 2039

Revenues

Components of Total Spending

16 ”
Actual | Extended Baseline Projection
14 !
12 4 Federal Spending on the
Magjor Health Care Programs?

10 1 :

g 4 Other Noninterest Spending
6

4

Net Interest

2 4

0 ‘ ‘ i ‘ ‘ ‘ ‘

1999 2004 2009 2014 2019 2024 2029 2034 2039

Components of Total Revenues

16 -
Actual | Extended Baseline Projection
14 4 ]
12
Individual Income Taxes

10 1

8

6 Payroll(Social Insurance) Taxes
4

21

0 H Other Revenue Sources'
1999 2004 2009 2014 2019 2024 2029 2034 2039

Xt=: Congressional Budget Office
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m CBO, FY2015 tE clitete] A4 fat KA

HHE(2014.7.22.)32)

« FY2015 a5 ofaltol gk 52 9]
Hotol nls] wj= GNPE 2015~20199 o
0.1~0.6%, 2020~2024 0= 0.8~2,1%= =4
—ojulAMo] Wala ola} 91 22 =712 2015

Y o]% 1915 GNP= sl A

[32! 4] CBO, E7IMEH™L FY2014~2039

Real GNP

Percentage Difference From CBO’s Baseline, by Calendar Year

BI5) BI5)
3.0 1 r3.0
2.5 r25
2.0 1 r2.0
1.5 r1.5
1.0 q r1.0
0.5 1 r0.5

0 T T T T T T T T 0
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

U.S. Population

3.5 3.5
3.0 4 r3.0
2514 r25
2.0 r20
1.5 r1.5
1.0 4 r1.0
0.5 1 r0.5

0 T T T T T T T T 0
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

32) CBO, The Economic Effects of the President’s 2015 Budget
33) OMB, The FY2015 Mid-Session Review

[T 41| A%

Real GNP per Capita

0 0
-0.5 1 r-0.5
-1.0 -1.0
-1.5 r-1.5
-2.0 r-2.0
-2.5 1 r-2.5
-3.0 q r-3.0

-3.5 T T T T T T T -3.5
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Xtz Congressional Budget Office

o« A H o2 xHx%oﬂ SAZ 0] o3
— ol A wskz QI3 kgl Sk Al 2
7} ol e
— SHAT, Ale ASo® lewadol dad
AL oJARES] Ao oA AIEe| Sk
= A4
®m OMB, FY2015 Mid—Session Review %33t(2014.7.
11)33)
* 2014\ 1=0) 7l A AL A A]= GDP thH]
3.4%= oARE X vl 0.3%p it
— GDP tiH] A A R}= 201610 3% olsl= 715

BlaL 2024 7HA] 2.1% += 0. = Bf=Fel v
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(X 18) FY2015 oA Rt Mid—Session Review?]
GDP CHd| XH™=X} H|w

(St %)

2014/2015]2016/2017|2018|2019(2020| 2021|2022 2023|2024

F(J'i?lf 37031(28(23[19/23]22(21]21]1.8[16

FY2015
Mid—Session| 3.4|2.9(2.7|2.3]122(26|2.6|25|2.6(2.3|21
Review

=2 FY2015 Mid—Session Review

m E7A% 287] ulst GDP AAE 4.0% (2014,
7.30.34)
« A 7] tju] A2 GDP AAE] 4%S 7|25k
157] FA2.1%)% Hold
« NRIABAE, AALTEAL =, ARAE SollAl A
710l vlsl S7HIE Kol =% SV sk 7
713780 s o A

m R A =oAL (FRB), AH-37HA14$1913]
(FOMO) JgA1E ol APt Q) F i 37} 54 2
A(2014.7.30.)3%)

« 257] 717} Wha el whet e w7 23w}l
= 150l 100egH R, A=A vl
HHE 20092 o)A 1509932 =3l % 100
olgte] =
— 2013\ 129 ALk} S4x o] F- of Al Wi H|o]

Hog 109 Al AP LRI

i o AY

FoZo| ZM - HYSE

e R e s R e M R

(Rf2 47 2 HRL 010l 7R
ZzQ ¥y

1. OECD, The Economic Consequences of
Ageing: The Case of Finland(2014.6.3.)39)

REECEE LR R R PR
A} OJRAAE) AR Ay

— d

m = F48] RSk SAlo] AuAEY] &
7he FE Ao S s Ao R VR

o S EAROFR1E37).2- 19709 15% 1Tk, 20109 25%
o]2lom 20604 45%5 213 A 02 oA}

— B3 2050%] AF=O] AR Z 804 o <l
THIEE 12%= 20109 5%01 vl&f 7| F71ek
7108 ek

* 1980%+E] 200997HA] B4 =7HE2] =d e

2 §5910] A EWsks A E el A9)

dl, e2goli= GDP Hiv] 1%p713F S7Iskdont

FFH=0] 79 3.5%p e

34) 012 EAE Gross Domestic Product, 2nd quarter 2014(advance estimate): Includes historical revisions,

http://www.bea gov/newsreleases/national/gdp/2014/gdp2q14_adv.htm

35) FRB, Federal Reserve issues FOMC statement, http://www.federalreserve.gov/newsevents/press/monetary/20140730a htm
36) http://mww.oecd-ilbrary.org/economics/the—economic—consequences—of—ageing—the—case—of—finland_5jz2qtidtnit—en

37) 15~64M| Mi7ts 217 100EE 6oA 01 LRIt 4~
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' 7239 4 - WPE5E

[ 5] L=olsiog|ef tEaelo] F245t 5718
(=2} GDP ThH| %p)

A: Oid-age and survivors pensions

o N A O ©

1980 1985 1990 1995 2000 2005 2009

—— Finland — - Norway --- Sweden - Denmark

B: Change in gross public pension outlays, 2010-2060

10
8
6
4
2
0
-2
o EvrswosReL P
SREZEEZEENE2EN3E38285HES

Xt=: OECD, The Economic Consequences of Ageing: The Case of Finland,
Figure 2.

ot

JH) 3

oj7 W A7] o= 2006~20108 Hat thy]

2.5~8.6%p 57k AR o %

- 20604 2]&7H]|9] 60% o1 A2 17~271%=
AAER= 65A] o14F lof|Al A& o= o
deu] o] A2 Alchol Al & Fo] Eo] Ay

38) XA

a
fad
0

i
e
!
il
K

Cost-pressure
scenario [ 14

| B Long—term care
[ Health care

Cost-pressure [Cost-containment
scenario scenario

Cost-containment
scenario

Average
2006-2010

2010 2030 2060

Xt=: OECD, The Economic Consequences of Ageing: The Case of Finland,
Figure 6.

[€] = pui
» (L stet Ak e] ) argstel Aikgel s
wAe YA EAS BAE =Rk Al

- 227} OECD 3|¢¥=-& tiAfes Adult Skills
(PIAAC)S: A Ax) A7y w45 7H
o] YA O] Ao & Kol= o= THOECD,
2013b), 50A1FE E 712] AA1A 9 A4 5
o] 2| EJeh= %102 LFePH(Skirbekk, 2003)

— A3} AAMLS A7} glom digdEAto
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A5 kel AR} ARAQ 24o] Qleks A NS B ARE AIle] 7]5)5 Y Eel e o
THOECD, 2006a)
2. OECD, Changes in Family Policies and

m 3% Afslol B ol W )RAlES st Outcomes: Is there
TELE Al QR0 s oS B 4 QlEE LA Convergence?(2014.7.11.9) 40)
A2 NS Bt ol m 7} Sbhge) 1EANEs 9 sls o) WHelo)
- A Z0] BAB o Tl Mol by Lhe gt TEAET YA A9, o F4 5 o B
e BRI AEE =5l s 7hstt 7Rk A 7L 5] AR ARl sl 4
8k A9
RS H2 W) 2o Bohealth WAl 1w OBCD W7159) 18, o140] AAEHE e, ok
Fohi o, 7R PAS v gaaAel P B2 B $A) 502 7115 3] 24142
(B S A — Service housing) 2.& A& o (g g O# J1-8) WesZo] 278l glon E
- M= SRS iR 2t 3 Arke] sprlE 5] IS 0LE ZT = oA IE-E ZTo] 3RS 1)
& Fzsloln WA 02 Pelohe s stof 1y Az Aoz B4
Akt opuet 2|20 a8 e 9 ~ OECD =171=9] 15~644] 9144 31-8-5-2 19904
— 2017 A7HA] 7| REAP| £ olmnlE 53.2%, 20009 56.2%, 2010% 59.5%= Z7}
oF 391%-2(GDPY] 0.15%)7F 74 - OECD =7H5¢] 9REERY] o a5 F7tst
s UHTRAR] AEFUE QIRE mEAMY 24, ofnl GO w7PHRE 2lo)7) 9)S-
BRI or FEQ gl S7A7]AL Bl * OFsEA]) A 2087t FoprPEES: S5l
(£19) 288
(&2l %)
OECD average OECD standard deviation OECD change!)
1990 | 2000 | 2010 | 1990 | 2000 | 2010 | 1980—90 | 1990-00 | 2000—10
Female employment rate, aged 15-64 53.2 | 56.2 | 59.5 | 14.0 | 121 | 10.3 - +20/24 | +26/33
Incidence of part—time employment, women, aged 25-54 | 24.5 | 23.3 | 26.2 | 12.3 | 12.6 | 12.3 - -1019 | +19/31
Incidence of part—time employment, men, aged 25—-54 3.1 35| 48| 16| 15| 19 - +15/19 | +26/31

A= OECD, Changes in Family Policies and Outcomes Is there Convergence, Table 1.1.

39) http://www.oecdHilibrary.org/social—issues—migration—health/changes—in—family—policies—and—outcomes—is—there—convergence_5jz13wilixgzt—en

40) OECD =7tef TRl LIRS @2f6t Ao 2t =71 E/klzs Bui #2 &1

A1) Family E= Families= households with dependent childrenz2 H2

42) 1980, 1990, 2000, 2010'2] OECD =7t52| B, OECD =759| HEEAL YH7|7tset Hafst =71 OECD =715 & += &7fet =7t -
A8t IS HAE 24

Zt
=]

rr
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08 wol 458 A]7} of

(¥ 20) OIS=X|

(2l %)

OECD standard

OECD average deviation

OECD change?)

1980| 1990 | 2000

1990/2000{2010/1990{2000{2010 ~90| =00 | -10

Child

12.2112.2|13.2| 6.6] 5.7| 6.2| — |+16/25/+18/27
poverty rate

Infant

‘ 12.9| 7.5 4.9|12.6] 7.0 3.9] - |-29/29/-29/29
mortality rate

Kt=: OECD, Changes in Family Policies and Outcomes Is there Convergence,
Table 1.1.

« 2007~2008' AAI$I7 1= oA 1 EEE 71447 ]
31 OREIE-S F7HAI7] A0 ekt

[23 7] 2000~2010F OECD %= ols4l=g F0|
(424 %)
13.5

13.0 1
12.5

12.0

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Kt=: OECD, Changes in Family Policies and Outcomes Is there Convergence,
Chart 116.

[2Z! 8] 2000~20123 OECD ¥+ 61 EE 30|

(EH2F %)

61

59 1
57

55

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Kt=: OECD, Changes in Family Policies and Outcomes Is there Convergence,
Chart 116,

. (33 =9] A2 4 =7HE2 19804 o] % 7154

A shesigton] AhdHolgA|, ol fot
?ﬂ%‘#%* A0 Bg A4 5 A9

OECD %7%4 74| tiet %

[
)
I
jug)

=

>,

rlo

4= 211, 20104 AllE-9-th Al A &

Z9] 129%°] 35k 20004 7% tv] S}

— 30 715 Ao gt S AlE2 GDP thH
1% 45922 OECD =715 % 7P W

-4
A
My ot

o}
e

(H 21) 7I5%H0]| st S3XI=2] IS
(2494 % of CDP, )

OECD average OESD stgndard OECD change
eviation
1990 | 2000
2000 | 2010 | 2000 | 2010 ~00 | =10
Spending on family
‘ 2.08 | 261 1099 |1.05| - [+29/33
benefits
Shareofsplendingas 5| 5 o1 191 = |-o333
cash benefits
Share of spending as | 47 | g7 | 47| 4 +21/33
in—kind benefits
Share of spending as 71 1 131 131 = |+16/33
tax breaks

Xtz OECD, Changes in Family Policies and Outcomes Is there Convergence,

Table 2.1,
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(32 9] 7I=3Holl chet SSKIE2| HIS

(2001, 2005, 2009:)
(29t GOP o] %)

4.5
4.0
3.5
3.0
25

*

o}

@5 zo20| 2M - S

- B8] tjgk OECD =719] Bt F3A&S
20094 0.7%= 2000 thH] 0.2%p 71312
o] b O 7 B Gof tfgh A& fo} it
ol AR

(FEAR7H Y Kola) o2 EARE 3 Kokt

A 717HEE 19709 17.65, 20004 45,55,

2010 47.5%% A4 7}

— OS] S 7follA] of ARt ofu et g o] Kot
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