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""""" 2013 | oRmEN | &9 | e | wa | 208909
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) Inland Revenue Authority of Singapore(https://www.iras.gov.sg/irasHome/page04.aspx ?id=16111)
) Singapore Budget 2015(http://www.singaporebudget. gov.sg/budget.2015/home.aspx)

) Budget Speech(http://www.singaporebudget. gov.sg/budget_2015/BudgetSpeech.aspx)

) Ernst & Young, Singapore Budget 2015 Synopi, 23 February 2015, p. 37.
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18) Inland Revenue Department: The Government of the Hong Kong Special Administrative Region(http://www.ird.gov.hk/eng/tax/budget.htm)
9) BB EE The 2015-16 Budget(htip://www.budget.gov.hk/2015/eng/speech.himl)
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Employment rate
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People at risk of povert 3 S :
of:gc?a?ezzlugiozove ) REDD) EiliG (’ﬂ‘ ?r%"ﬁl'%(TOE)) 11751103 1,086
B10] . 33 ZL EJ|A}
Tertiary educational Greenh S "5 14.7] 127 120] <100
S . D5 | (18~24H 917 Cht| H|8)
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..... ECEETEEE L
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""" 2008 - -- Most recent data(2012/2013) MNEERP | yn 9B £ AL HIH|
— Europe 2020 targets (5 5%3 3 EHu| HlS) 238| 24.8| 244| -
K= EU EAE, "How is the European Union progressing towards its 2= 1) Total emissions, including international aviation, but excluding
Europe 2020 targets?,” 2015, emissions from land use, land use change and forestry.

2) People at risk of poverty or social exclusion are in at least one of
the following three conditions: at-risk—of—poverty after social
transfers (income poverty), severely materially deprived or living
in a household with very low work intensity. Persons are only
counted once even if they are present in several sub—indicators.,
The overall EU target is to lift at least 20 milion people out of risk
of poverty or social exclusion by 2020 with 2008 as a baseline
year. All data on poverty and social exclusion refer to EU27.

1. e estimate, p provisional : Data not available—not applicable

9) 201013 620fl MEHE 571 Mg, 1%, AFBISE], 34, 712 /oUX))of thet &7 |M8E Mt
10) Eurostat: http://ec.europa.eu/eurostat/documents/2995521/6664132/1—02032015—CP—EN. pdf/e339ff6c—eebc—4385—9chc—bce32ibdb8d7
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EA19 03| 01| 02| 03| 11| 08| 08| 09

EU28 04| 02| 03| 04| 14| 13| 12| 13

Z 1) The seasonal adjustment does not include a working—day
correction for Ireland, Romania and Slovakia, Iceland.
?2) Percentage change compared with the same quarter of the
previous year calculated from working—day adjusted data.
Xt EU EAA, “Second estimate for the fourth quarter of 2014, 2015,

(1= 47 L 2k Bolet 2R

11) eurostat: http://ec.europa.eu/eurostat/documents/2995521/6730965/2—06032015—AP—EN. pdf/27a0c028—e297—4350—b41d—2b5ai66cdafs
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m IMF oJAk2], -=etolufol tigh 1759w At
+21(2015.3.11.)12)

« (AetE) 71 714 ARHSBA:Stand—By
Arrangement)s tiAIsto] 3R 4A7E ol 4185
o}(EFF; Extended Fund Facility) &ej= 2F 17591
G5 A[eh 13 o] F 50dE e etET

o 27k A9

L (LRI el 9 TR S B8
st Astat 57) AARE 4
~ TR W () BRI S o %
ejgt abyA A (i) thols2he ol 4 9l
= WSeA 74 (i) 871 i
% 73t
,

(iii) AFS] 52 AA| 2

— 2N (1) A st 9RO oA 5
Al 2788 (i) =doll 2171 (Naftogaz) 2] -
A A Bl

(12 47 2 Fel YMo| o7

]
~

(® | OECD

m OECD, G20 =17}9] 2014\ 47| GDP 3%& {3t
(2015,3.11,)14

« G20 7}9] 2014 457) GDP AAEL 0.9%

2 5719} FUgE o, 2014 G20 =719

12) Xt=: http://www.imf.org/external/np/sec/pr/2015/pr15107.ntm
13) 20154 3¢ Xis "AHESE F1
14) http://oecd.org/std/na/G20—GDP—-Eng—Q414. pdf

@ zoz0 zM - HysE

GDP B2 3.4%= 20134 3.2% tjy] 4% 2

7¥sk

— G20 =7} & Q1Ewef F=to] 2+t 1.6%, 1.5%
7V 38 GDP 88 29

— 1)340,5%)2} 1=H0,4%)2] GDP 482 214
w7 v 24 $1EEleH, AGTH0.6%),
=10.5%), ZH2~0.1%k= A £7] ojn] &%
ot

- 5%9(0.7%)2} Holzelrt F3t=(1.0%)¢] GDP
AFEL A 2] oin] 3| Adsellal, 5
(0.5%)2F HAIZ0, %)= 42 A5

— Yo GDP A& 2H £7] —0.7%°A
0.4%%

— QlmyAolet ofetelobs ul 4508 §4)

(32! 2] G20 2719| 27|€ GDP ¥&E

(424 %)

2.5
2] 2014 Q4 & 2014 Q3 . ¢
1.5
* [ ]
1 P .
05 * M ] .
* . I | |
L |
0 Y .
-0.5 1
S . TPATUr .
O SRS S Q'bbgr‘"@'f O'va«‘dt\eg\o\\“\ &
< S 00‘216 & Lafeia \\Oe, \'»&\«\bo
@“OQ 00&&6 P
N

7 A GDP MEEE2 2 27| tib| HEES 2nloil AZRFEE M
At&: OECD, Quarterly National Accounts.
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m AL 2015 Intergenerational Report Australia
in 2055™%) 9F3E(2015,3,5,)16)
o (3% 4097F Q1 9 A )
— (/15 2egeh) 654 ol g Q1= @A 360
HollA] 2054~550] 890N o K uf o)
7¥ek Ao g Ak

oy =
oo !
Y

= ZA| 1 5 654 oAF A1l 201415 (e %)
15,0%0l14 205455 22.6%C] 2 Hgo] y
m, o] 7} 854 oAk ZIHATHE 2,0% B Past 40 years y
01]/‘1 4.9%7]]%] ]_—j,_% 3 { [ Next 40 years
= 65A] o1 =gl & F¥she 16~644 < 2
T 1974~750] 7.3%, 2014~15 4.5, N
2054~550]= 2,702 RA|&HA o7 7hAgh
vk o Population Real GDP per person Real GDP

Xtz “2015 Intergenerational Report Australia in 2055,” Chart 1,19,

(32 3] 65M 014 217 HIF F0| & HY 2016:35
(2L %)
25 « (FF- 4097F A7 A
20| 6584 — (@ikpA]) Avte] s B4 mhEy 2054-55

[ 85 and over ‘ !
GDP tjjv] oAF4 A= ‘previous policy 11.7%

(5,328 5.5, ‘currently legislated 6%
(2,667 5 5), ‘proposed policy += 2019—
200 ofikpA] SAE ST Ao s A

— (=25 2054—550] GDP thH] <=25-= ‘previo

1974~75 2014~15 2054~55

Xt&: “2015 Intergenerational Report Australia in 2055, Chart 1.6, 2015.35.

15) SHOAHAE (Charter of Budget Honesty Act 1998)0| 2t QIHSIE Tafote] o HEFMO| &% 407t X|&7tsds Eotetr| 9fet 21A0|,
20021, 2007, 201001 0101 Y| Bimf B0 L3

16) http://www.treasury.gov.au/PublicationsAndMedia/Publications/2015/2015—Intergenerational—Report

17) IS 37EX] AlLt2|2: @ ‘previous policy”: 201415 OflAF 01 M2 712 @ ‘currently legislated”: 31K 52 230N S0t5t ©E 7I&, @ proposed
policy’: 2014-15 MYEFOO Al 2HEEl RE K7 AlsH K|
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us policy’ 122%, ‘currently legislated’ 60%°] &
o Zlow A= proposed policy AL 2

of w2 2014-15 GDP tjH] 15,2%0)14 2}
Faste] 2031-32001= A %5 29T A

o 7|

[T 5] ol AkrX] M
(49): Percent of GDP)

8
0
e
61 — Previous policy ’
9l Currently legislated
Previous policy
12 . -
&) N} ) O O o) S %)
> '951« q?fl/ rtbSb o quy u“"k b950 bbfb
N D

Xt 2015 Intergenerational Report Australia in 2055," Chart 2.1.2.4,
2015.35.

(T+9}: Percent of GDP)

150
Previous policy
100 1 --- Currently legislated
— Previous policy

50 |
) —
RS - o % %
Q Q Q Q
N
RO g g I
B I S U S S, A

Xt “2015 Intergenerational Report Australia in 2055," Chart 2.1.2.4,

2015.35.

@ zoz0 zM - sy

— (Ag,9d) 2020-210] F§$7] o)A Ht
(2000—01~2007—08)21 GDP thH] 23.9%= 3]
o[l o] H7gE Fet 11 vles FARI
I A

- (JAAZ) 2054-55¢] GDP the] EA] &
‘currently legislated AlUe] Qo wl=1
31.2%(AHt 3.1% S7hell Eslal, ‘proposed
policy’ AUFe] = 25 9%(AFE+t 2.7% S7hH=
ARet AR s AR Ao m A
o 191 Q=R E18)1L 2054550 $1A) 2,800

S = izt Wi 6,5008FE 2
GDP9] 5.5%% AAE Zlog Kol AlS]

AE12 Yl BA]19) 22 Q1 RSl )
o X429l 2 271 Qe e Ao A
t(r)l—

(EH2I: Percent of GDP)

40
30
20 T - -
b So) %) ) )
N v > » 2
4 N e 4 &
P > P P >
Proposed policy —— Currently legislated
— Previous policy - --Long—term average payments

Xt&: 2015 Intergenerational Report Australia in 2055 Overview,”

2015.35.

18) ‘proposed policy” AlLt2| 20| H2 Z40[H, “previous policy” AlLt2| 2510 Af= 2054-550 GDP thH| 7.1%71X| £718 Zie2 MY
19) AFg|MH|A 2l 2X| 8k SH=: pensions, aged care, payments to families and individuals, and National Disability Insurance Scheme
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m EAA 20144 129 E7](December Quarter) =41
A1 (National Accounts) 2H3E(2015.3.4.)21)
« AEZA FHFIAHGDP)S A5 tiH] 0,5%,
A F71 tiv] 2.5% 57t
— 7HAlaH] A&

A

=]
=

Loy e BT Ao Uehd

20) THMCE SLRT HIAE, ASAIE T Al &
ST s M2 DEAMH|A AAH S S5t
21) http://www.abs.gov.au/ausstats/abs@,nsf/mf/5206.0

(X 4) 20144 12

2 27| A

(Sl %, A=RZE)

ME7| he| | MHE S| ChH|
GDP 05 2.5
| ZAHXE
(Final Consumption Expenditure) 08 26
SUENEZY 03 08
(Gross Fixed Capital Formation) : ’
W Z A (Terms of Trade) -17 -10.8
A EFUINE A5 04 05
(Real Net National Disposable Income) ' '
Xz SA1E, 2015.34
[22! 8] GDPAEE
(24 %)
2.0
15 1
1.0
05 1
0 i
0.5 1
1.0
15
5 S & &
& & & o
Q Q Q Q
—— Trend —— Seas.ad].
Az EAE, 2015.34.
(2 271 2 el 2o} ¢ RE)
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J+] 7uc 7} Qg7|2h of4he Ay
o Qubof| Al 2] 2(Budgetary expenditure)-2 2,416}
Lol A E Aurcherel, o) x|%o] ssgolAiiete, WA

Ao 1,534 elE HA
— Al S A R o] H |50 oF 61.6%% 7}
Al ARk QAL 4 9 AR A|E|
OF 27.8%, 5544 o|AHA=0] °F 10,6% <=
« B . §A} A9 (Loan, Investment, Advances)©]
o= F-gAlollA 21%(Non—Budgetary expen
diture)-& 10217ciet e

m A9 ARESHTBS), FY2015-16 Al&oflsket
(Estimates) 2J3] A|1%(2015.2.24.)22)
o AR 2]2A 2] (Government Expenditure Plan)¥}
HA|ZolAloHMain Estimates) ©.& -4
- ARAEAGYL Aol us EAlElite]
AT 27 314 1tk oju] stol Tt Al

o], HAZelAele. Holite] AZuo] 9

(® 5) FY2015-16 2MIE0{|AHMain Estimates) 712

(Sl Sf7itore)

T QU Boj| AHBudgetary) S & Xt0f H(Non—Budgetary)
O|ZX| & (Voted Appropriations) 882 0.7
A x| & (Statutory Expenditures) 1,534 9.3

A 2,416 10

K= FHLCE AR QIR 8], 201516 Estimates

(& 6) FY2015-16 2AIE0]AtH(Main Estimates) MELHH

(el of7itorzed)

) FY2014-15 SR
TE FY2013-14 M & = B0 M HE 2R =M &0 &
(Estimates To Date)

0|& X &(Transfer Payment) 1,396 1,432 1,455 1,488
oIt A 2% - X2 X &(Operating and capital) 670 659 710 672
(Budgetary) S5 F (Public Debt) 250 263 249 256
A 2,316 2,363 2,414 2,416
EST0| A = - &, M2 3 (Loan, Investment, Advances) 297 (100) 97) 10
(Non—Budgetary) B 097 (100) @7) 10

K= FHLIC IS QIRIE] 2015—16 Estimates

22) A& LT IR, Government Expenditure Plan and Main Estimates (Parts | and Il), (htto://www.tbs—sct.ge.ca/ems—sgd/esp—pbc/me—bpd—
eng.asp)
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« 7lut} <A (Canadian Economic Accounts)
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30) EAIE, nttp://mwww.insee. fr/en/themes/info—rapide.asp?id=14&date=20150305

31) MR, Offentiiche Finanzen 2015.3.3

http://www.bundesfinanzministerium.de/Content/DE/Pressemittelungen/Finanzpolitik /2015/03/2015—03—-03—PM09.html
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FQ=0] 54 - WSTY

N § o= Al 7R Aew Ay
* (A%) 20154 0f| AR Z0] F715E % 201610 tf
10 ZA S Al s A
- w9 S A Y A, A 7)o 29 o
olglz]o} 27 |£3 JAFQ oK _ _
ey o 0 A% 50| BololA 2 F77H el
Bilancio in breve 2015) ¥332) (2015.2.25.) (R A% 9 Hal. 0[xol oy
o (APPg4=A]) 2015—-2017TALES] AfA4=A] g2 A
e dgx]of vls) ofsle] oLt g% 7jAE A E o1
o= A ==
s (2Y) 2EA 9 AAR Q) HUw Ao
AF. ZIAL =
lal 4147} szt 0 Lol 2 S
— 201590f] 5] 4=k RIQIAL =4 B W B Y2014 A3ARE7] of|AAREATSE 7Ha W (2015.3,
T g Aol vjs We 5L 7| =S, o] % ot 3.)33)
(E 8) 20153 O|Et2|0} OofARMY Q9oF
(THel: BHTtRE)
e 2014 0 & Ha
° 7| MY | Y EY | 2015 GlAHOL | 2016 ARHOL | 2017 0f Aok
M2 (Entrate Tributarie) 452,125 448,619 447,316 471,029 486,824
,,,,,, %‘,ﬂF!WP????,,SP!I?F’,d,'?',),,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 185108 | 186372 | 179474 | 180360 | 184036
,,,,,,,, HolM(Imposta sui reddito delle societa) | 83205 | 50350 | 42885 | 46208 | 44808
M 2|42 (Entrate extra—tributarie) 64,327 67,279 67,438 67,655 68,231
KpAbORZE 4 ZE7HARZH(Alienaz. ed ammort. beni) 1,859 1,890 1,082 1,906 1,447
Z 491 (ENTRATE FINALI) 518,321 517,788 516,735 540,590 556,502
4 Hq%(Spese correm\) 502,053 501,247 532,174 531,809 536,437

Az X|§(Spese in c/capitale)

£X| % (SPESE FINALI) 556,620 | 559,370 570,387 566,159 570,062
S5M % (Risparmio pubblico) 14,399 14,650 ~17,420 6,875 18,618
MZ X (Saldo netto da finanziare) -38308 | —41582 53,652 -25,569 -13,560

g0} 27 1E8H3| A A Ragioneria Generale dello Stat

0), Il Bilancio in breve 2015,

32) 0|=f2|oF =7IE8H|AA(Ragioneria Generale dello Stato), I/ Bilancio in breve 2015(http://www.rgs.mef.gov.it/_ Documenti/\VERSIONE—I/Attivit?i/
Bilancio_di_previsione/Bilancio_in_breve/2015—BilanciolNBreve. paf)

33) TR, R RBEEES - HEI T REER 0L RoBIE, 2015,
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« FY2014 A|3ARE7] Lnta]A|o] AlQjeflikel tju] 4=

QgL 97, 5%, o|HU L AMT ol
AHL7| SRR EH 82 22, 2% 71

« FY2014 A|3ARE7] &

2 19,8%, oMAE A1§7H 59

ARE7| 7SR 19.9%F 715

ohj]

2. 7|}

m Y2015 =VIREhE 9HE(2015,2,26,)34)

o] Al3

o)A ] Allellited dju] 4

o] A3

Sk
S

EEEX-ENEITR T

* 2015W % ST SRS 2014 e tjH] 0.8%p 57t
3+ 43.4%= 7] ﬁg vk
= Ol= Ao F[aL AR AHARE VS, 71912
7l w2 Al P ST HeEs oV
9 o)mn] S fﬂ} i 7 S
o] &
= A AREEES A e R Sls)

2014 = KT} 1.29%p 7HA8}o] 50.8%7} 2 vy

(I 9) FY2014 HIBALZ7| GlIAMALE &2 TH

Qb3 A S43|A
Ne NE e NE
Mol M (a) | 958,823 | O|HH T AFEJHS 2U(D) 1,007,121  MYUCIAM(A) 4,146,277 | O|HE T AF7HS 2U(D) | 4,187,271
DistoaE |08 sinazae | 20| wiaveae | P9 pinszag |
M 0] £k CHH] 275 o MBIt 22.2 M g ofl A 19.8 O|HHAE AE7ts 19.9
=8 HZ(B/A) (36.3) | 3% CH| X/ = H|2(E/D) (21.3)| ChHl 2 H[S(B/A) (21.3)| 2% | X/ = |2 (E/D) (19.1)
HBAHRZITR FA(C) | 578,504 | MIBAHEIIMAI SA/(F) | 688,907 |MIBAHEZ|THA| A (C) 3,135,589 | HMBAHRI|MAI A (F) |3,161,427
A 2 of At 603 | OlHHET AEItS 68.4 H 0| Arod 756 OlHHE A8ItS 755
ChH| HIE(C/A) (72.0) | 2% hH| XI& HI2(F/D) (69.9)|  CHH| HIB(C/A) (74.4)| 2% it X% HI2(F/D) (74.7)
F( )edderlug
Rtz 2, TRR26F RS - FEAFRER 0IRR B, 2015.33.
(E 10y 2RISEHE 0|
(CH2L %)
2010 2011 2012 2013 2014 2015
ZNREHE(D) 22.1 227 232 23.9 25,0 25,6
N3 2ZREHE(@) 16.3 17.0 17.4 17.4 17.7 17.8
FULHE(O=0+0) 385 39.7 405 M3 426 43.4
HEHRH®) 12.7 12.4 10.6 96 9.4 74
AN FURHE(B+O) 51.1 52.1 51.1 50.9 52.0 50.8
Atz PN, (EREIBRIE RS o), 2015226,

34) W2, "E R BERIERSI) 0., 2015,
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« BAE 1003 E Foll “HeFa FAE 9t 7

7] (European Fund for Strategic Investments,
EFSI)of] 15062 2|9 1t

Rz 14 dnl7) sk = Qlal, olZlo] 14t . A AEE =2} A3le] PRgX
us) Rk a.0k Shiga. steto] Qeke A oo e Lf oz 2 }ﬁ; 1;:’? }
(Xt 47 % mel 22 9P e e

A e Aol HeEte ol

m R 2015 Al AAANES 2.4%E A
(2015.3.3.)38) 39)
o gl 24| Fef(Fernandez Curras) A5 ol

(CHel 271 ThH], %)

e 20134 20144 20144 (G g2H)
o 10~12¢ 1~3¢ 4~6 7~9¢ 10~12¢ 10~12¢

o 17} A0A 1.3 N 706 06 2.2
24} 203 13 A6 NO7 0.4 15
B 0.2 15 26 A07 0.2 06
piZkeg 02 22 A36 Al 0.1 0.4
el 0.3 706 05 06 03 1.3
M3t - MelA &2EY ~05 703 1.1 0.1 0.2 -

) HEEEE did] 7|ode
Xf: W22, "2014(F A 26) 81012 A HAPU 4 HABICDPEER (2ZGRERE)., 2016.39.

35) LHZHE, "2014(F p%26)5:10-12 A HBPUF HEBICDPIRTR (2ZGRFR(E),, 2015
36) X2 ZHIE, hitp://www.mineco.gob.es/stfls/mineco/prensa/noticias/2014/150227_01_np_icon.paf
37) ICO(nstituto de Crédito Oficial= AXMIE AGHO| LHETR 7 |R2AM, ATl HEO| 45 U JHUX|YS 2Xo2 29L1 Q2
38) Atz IHRE, hitp://www.minhap.gob.es/Documentacion/Publico/GabineteMinistro/Notas%20Prensa/2015/S.E.%20PRESUPUESTOS%20Y%20
GASTOS/03-03—-15%20NP%20SEPG%20Jornadas%20IEAF. pdf
39) IEAF((Instituto Espa?ol de Analistas Financieros)OilA |6 2| - S MY AHZIAON LH
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1. oflat- &

AL =
- O

m 2J3]o4kA(CBO), o474l =478 (Updated
Budget Projections) 2F#(2015.3.9,)49)
« (AAAY) ARARL = FY20159]] 4,85097EF

(GDP thH] 2.7%), FY2016°] 4,55014¢(GDP
9 2.4%)°| o, o3 Ml - o AxF A
A FY20250] 1292)(GDP2] 3.8%) TFuL= Z7)3h
ks

* AR 2297] el ZSQ1 2000 =0f GDP |

98%=2 2 IHS 712
— APR| AR (4.8%) 7 Wt A 01(2,9%)=
2018W7H4] GDP thH] QFg 23 438 1Y
2 AYE o] 2025Woll= GDP thH| zkzt
5.1%, 3.6%7*] =7}
— FY2015~FY2025 7|7} 5<te] (A%
& GDP thH] ©F 21% <=2 A5k, <=0] 214

(¥ 12) CBO, MHxY

A
© ® & A& N O N b

1965 1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025

2t GDP tjv] 1.7%p S7Fek A
— PR AR G 4B
OF 73~T74% 45 -4
* MR RE 2007 =72 26l 04| 22 2050\ LH
0|2 A2 E0|T USH, FY20250l= GDP CiH]|
T1% 2202 &7ter Mgt
*1957~-2008E77IX 19| P TE=E GDP ChH| 50% Olst

=28

GDP9)

ARO
TOo=

[22! 11] GDP CHH| XiZ4=X| 30](1965~2025)

(E4<}: COP THH], %)

Total Deficits or Surpluses

Surpluses

.."|, | I |||II |||
!

Average Deficit,
1965 to 2014
(-2.7%)

Actual Projected

Deficits

2015~20254

(294 Hoige)

4 FY2014 FY2005 | Fv20i6 | FY2017 | FY2016~20 | FY2016~25
actual projection

Y 3,021 3,191 3,470 3,601 18,709 41,747
(GDP thH| %) (17.5) (17.7) (18.4) (18.3) (18.2) (18.2)
X& 3,506 3,677 3,925 4,056 21,410 48,956
(GDP CHH| %) 20.3) (20.4) 20.8) 20.6) 20.8) 1.3
IWEEON N485 1486 455 489 /2,701 AT7,209
(GDP ChH| %) (128 (12.7) (A2.4) (123 (12.6) (A3.1)
HEREE 2R T 12,780 13,366 13,897 14,428 na na
(GDP CfH| %) (74.1) (74.2) (73.8) (73.2) na na
n.a=not applicable

45) CBO, “Updated Budget Projections: 2015 to 2025," 20151 https://www.cbo.gov/publication/49973
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(9 Percentage of Gross Domestic Product)

Spending and Revenues Projected in CBO’s Baseline, Compared With Levels in 1965 and 1990

Mandatory Spending Mandatory Spending Net Interes
Social Major Health Care
Security Programs Other Defense Nondefense
1965 [ 2.4 o M 20 | & | [EX B2
1990 [ 4.2 M 2s | KR s B 34 KR
2015 [ 4.9 | ER B 2s s kX B3
2025 [ 5.7 N 62 M3 M 26 s 30
Total Outlays Total Revenues Deficit
1965 [ 166 D 6.4 02|
1990 [N 212 N 174 3710
2015 [ 203 I 7.7 26l
2025 | 223 I 183 -4.0 0

Z=: Major health care programs consist of Medicare, Medicaid, the Children’s Health Insurance Program, and subsidies for health insurance
purchased through exchanges and related spending. (Medicare spending is net of premiums paid by beneficiaries and otheroffsetiing receipts.)
* between zero and 0.05 percent.
Xt Congressional Budget Office,

m O3] 4H4(CBO), W& o4kt 241 HilAl(An W2 exdy = ol
Analysis of the President’s 2016 Budget) 3£46) — W HLELE A= SRS (0T T2~T3% 522
(2015.3.12.) A Al 07 Hojiy FY20250] #-S-°.& 20%
« (W) FY2015 A &AL b= thsgg oflalet S (GDP tiH] 73.1%)0l 2T Aoz Ay

ofj A haERk 2|9} FATE 4,860 F o],

FY20160l1= £ Zo & 71453 8000 e))s}ar o]

> o A|EA 0w Sk A

— FY2016 °]%- AP 2 Ak= CBO 7IeAlk e} vid
ko sz o @ Zy)sle| whal FY20257H49] Y-
AYA A} FH= CBO 7|&ART 1929

6) htto://www.cbo.gov/publication/49979

’“"%'!E.} o7



*

¥ =

(E 13) CBOR} CHEZofjAtot XYZXat H|m" 2015~20254

- FY2014 FY2015 \ FY2016 \ FY2017 | FY2016~20 | FY2016~'25
- actual projection
(CBO Updates) 3,191 3,470 3,601 18,709 41,747
Mg 3,001
(PB 244) 3,202 3,578 3,742 19,517 43526
) (CBO Updates) 3,677 3,925 4,056 21,410 48,956
e 3,506
(PB 24) 3,608 3,959 4,143 21,818 49,504
(CBO Updates) 7486 A455 1489 72,701 A7,209
PPN A485
(PB 24 7486 A380 A401 72,301 ABITT
i (CBO Updates) 13,366 13,897 14,428 na na
HEFEE A70F 12,780
(PB 244) 13,375 13,844 14,332 na na

Z:1. na=not applicable, PB=President’s Budget
1) CBOOIIA AH[Z o2 2415t CHEE of|beHPB)t 7 [&4M HTIH(CBO Updates) 41| HILE LR US

1

« (=2 A Ws} 291) CBOY| tiEw ojater 2
Haxe 71324 A% updatesE 7120 B
Al

=

cfliiere] 8 Al 8ol the) 4ol

3} 98
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