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o] FAal= Zlo] = 7PH vlate] golgh Axdo] 9l
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2011156 2013W7FA] 2] SAll4=Q] HI52] =+
7Pd Hats v)ael] H -euetel vlat, St
7Ief7 s AR Ao® yepdtt ot 7t A
i vlFo| = a7 PR Zjogo] gt $-
2lupetel vk vlwsh 4 fejukehs A
o AHAIE HWol A= ¥hd, v]a-2 2 AEA
5 5ol AlE Fgols Alos Bt Sy
2te] GDP the] AHlA|9] HlF-2 7.8%% 1=
4.3%° ®1al 3.5%p7tg =}, GDP thH] RIQIA|
3 Salueke] 49 3.3%2 vul=ke] 2.0%C] ¥l
aff 1.3%p7Fd =& A o= vephdtt v, GDP
u] A5A19] vlE2 eyt 9. 7%= vl=te]

15.7%01 B8l 6.0%p7F R A o5 A}

Seluetel S-S vt A vl 5
HT} 24A4|9] HlFo] =il 7HA|] HlFo] B
2 Zo = yepdty, GDP thH] HQIAIS] HF2-
S-efuete} F=ro] 217} 3.3%%t 3. 7%= F-A¥st
A4E 25A419] HlF-S -2uelrt 9.7 2
5.5%% 1t} 4. 2%p7keF s=rt, WhH TG 4xm)
Al Bl59] 74 52 13.2%°] sl $-2veh=
7.8%% 5.4%p7 & S},

ik

(& 2) GDP L] M=E Mi=2| HIZ

(494 %)

o= = =3 7|EF=T}
e 24.0 25.0 24.4 25.0
AEM 9.7 15.7 55 17.0
I 33 2.0 3.7 2.5
AHIA| 7.8 4.3 13.2 6.0

21, 201E~2013E Tt
2. N2 ASM0l= AlSlEE7 (035 28t

Ex 1. 8=, 0|2, &= IMF, GFS(Government Finance Statistics),
Table 1

2. 7|EF27E IMFRF CEPREMAP LHEXIZ, 2016 GIMF Network
Winter Workshop

+

GIMF .52 912] GDP thn] Alsd All=2] 1]
S Aotz flsl 2F =7F B Ao AlsE Al
&2 GE D o] YiHow A4zt ® 9o
Uate] ¢ 71528 (baseline model)ol|A A%
Al RS, axBlAfloll digt Alle-2 22t 18.0%,
12.2%, 14.0%°c1c}, 2BAlE2] 745 -2uete]
SRS 10%5 L 5224, o= AH]A9
FZPZIA AR ofu 2k ZEAH]A A, EHelas
HAl, 3E- - offq A - AL, SHANA 5 4
o I H v Mgt Z3HE7] fiZolch”

6) (& 3)° ZS0| Lxoz AFErk= A2 245 H¥ok= 20N GMF 20f (& 2)0| HES ilolH HAoMEH(steady—state)0ilA (& 2)°

US =50l 24 NI=E ME= (& 3)9] US0[ 28 Lol ZHEC

< 742 olnfic,

7) International Monetary Fund, Government Finance Statistics Manual, 2014,
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(& 3) GDP CHH| Z} Mi=2| HIZS HFst7| gt
GIMF 22| MlZ

#2 02 22| IR
LS 18.0 26.2 10.2 28.3
HOIA| 12.2 10.0 135 15.0
AH[M 14.0 7.0 23.4 9.6

EX GIMF 28E S8 MXt =5

GDP tH] gF539] vl IMFO] A4 W4
of wkz} WEO(World Economic Outlook) H|o]E]
Hlo]AE o] g5to] Adgsielet, WEO Apmoli=
=7P AEREA o] thsto] TR =FAfel of
ok W7 EARIC SR Aol BRI
g5 o]9)] thE AAIEAZE WEeh AHe] B
FS ARt 21 onfeict & dAtollA= 5
e 7Eom AR, ot F=rof 749 WEO
of ZHAYof thgk FEnt EAskar Ao gt
A= ZAHR]| kot WEOZF o IMF YAk
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e

(& 4) GDP CHH| HEE} HZ
(2L %)
82 e 33 EEY
316 80.9 37.1 70.0
Z: 20134 7|12
Ex: 1. 8=, 0]=: IMF, WEO(World Economic Outlook), General
Government Net Debt

2. &= 7|EF=27F IMFRF CEPREMAP LHEXLZ, 2016 GIMF
Network Winter Workshop
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[22 2] M= MIZ Hst

(21 %p)
(A) BTE BA|
4
2 LT L L L Pl Pl Tl Tl TL T1 T1 T1 TL TL T1 _TL1 TL TL TL1 _T1 TIL Tl Tl FTL Tl FTL FTL T1 T1 T1 1
H
2016 2025 2060
(B) 1087+ BA|
4
2 4
4 \
2016 2025 2060
(C)1EZt BAM|
4
“1A
2016 2025 2060
=== ASME HOIME === AHME
= HaMEl(steady—state) thH| A Al Mg S7H2S ojolgt
Al 7a87dS Blaskr]ol ShA Z57F A AL HAS et AAE A5l il A&
2 B3 F/bA0R v AL o8 AAET % EASHN, AT, B4R i} go] w
A7t thgh 7Hgo] s asict, Srofja] AFgt 7 © aEAITe] el EAAEE EA8] wE
A -ejuete] g AEAl - a1k Qlsto] 7F of & AFtofla= Yhto x| Eo) AREE]QITtaL
5 HAAZ] tfak a7t A&HOR ZA3 A AP o] A9 (117 3J go] Al5Ye GDP
O 2 of|AE7] ulie] B AtolA= F=7HA” A O 1% s F7Fsh, S7FE Al ALl K
ol o] A&l AME-EISITEAL 77Tt GIMF T drtold Aol ARG AL, YHAH] YRS

Baol A oldAZo] WE o] Ak A fEARIE ] thet o AE R A o
BRI AE T GEAAE AN A Fekz o) of AbE4lollz o] R v A|X) o=t
Aol AR, SRkl BAAEe 7%
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[T 3] S7H MIE ldol| e FFo| X|E Hat

(- %p)
(A) BMI (B) "H™EX|
2 1
1 - - = 0
04 ; -1 L .
2016 2025 2060 2016 2025 2060
(C) HEAH| (D) HEEXL
1 1
0 0
1+ . -1 4= .
2016 2025 2060 2016 2025 2060
(E) Yuto|xIZ (F) RSHHA7HA0|MXIZ
2 1
1 = 0
0+ : A+ ;
2016 2025 2060 2016 2025 2060
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o] BiglE AHEH HANE B3 A= AE Be SAE A% GDPE 9F 2.00%p {HAAIZ =
GDPE ¢F 0.46% 7Yy, o= A5A1E 53t ©l, o= &5A] 32 AHAE 3 SA) Al A%




GDP9] 7+4821 0.68%2} 0.39%%ch 43| &
& eolnt, ofegk A= o] %-9] Xt A
2| 082 LR,
| B2 At raing aog At AR
579 2ol= o] 79-eF FARBHA vehd
1:]— 047]/\'] =AgyEl 24 AZF AJF el 20161
B gy A% AR GDPY] hARS
o= Ao 7 o] Eoly|7 }5}718__1‘}4 vk
I AT ® SAIES GH o met 74 20169
HE 20208 714] 54 ot =Aw]
282 HIRIANIS] A9- 0.81%% A5A]2] 0, 51%5;}
ZB]A|2] 0,28%k T} L=t} E) om]_g— 23} =
A= 20306714 15W7F & 1.51%
AaA)7]5L, 20609704 454 %
AALS ZH]—/\]ﬂ HolA| olxlo g

o ThE AjBe] uj3) 2 Roz BAE

P oH

a
e @) ase] Fatols] e Bl At 11
o3t 5 Wolle] wl AR Aol T4 2 A

@©

f

M, =100 x

-]

2016HEH THEVIK| FAE AE GDPO| HatME(steady—state) ThH| &

g7z ne] Frar k.
T

> Y

M,=100*| ———1

MY

t=2016

32 2016.6
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(H 5) BMZ lst M= GDP2| H3}
(T %)

7122 ozl
TE HE LEA EOIA 2H[A LEA EOIA 2H[A
20164 -0.2139 -0.4554 -0.1285 -0.2139 -0.4554 -0.1285
20174 -0.4004 -0.6543 -0.2284 -0.3116 -0.5549 -0.1784
2018¢ -0.5547 -0.7990 -0.2996 -0.3927 -0.6363 -0.2188
20194 -0.6617 -0.9713 -0.3523 -0.4599 -0.7200 -0.2522
75 34 20204 -0.7261 -1.1822 -0.3858 -0.5132 -0.8125 -0.2789
2030H -0.6810 -2.0039 -0.3862 -0.6405 -1.5102 -0.3533
20404 -0.6209 -1.8962 -0.3636 -0.6409 -1.6839 -0.3604
20504 -0.5998 —1.8605 -0.3565 -0.6314 —-1.7377 -0.3600
20604 -0.5895 —1.8498 -0.3535 -0.6230 —1.7635 -0.3588
20164 -0.2244 -0.4686 -0.1267 -0.2251 -0.4735 -0.1267
20174 -0.3887 -0.6617 -0.1894 -0.3074 -0.5708 -0.1580
20184 -0.5031 -0.7878 -0.2257 -0.3729 -0.6454 -0.1806
20194 -0.5856 -0.9296 —0.2497 -0.4262 -0.7179 -0.1979
1082 SA 20204 -0.6334 -1.0918 -0.2643 -0.4677 -0.7937 -0.2112
20304 0.0011 -0.3261 -0.0420 -0.3891 -0.8994 -0.17356
20404 0.0283 0.0842 -0.0132 -0.2243 -0.5357 -0.1126
20504 0.0087 0.0243 -0.0082 -0.1559 -0.3689 -0.0833
20604 0.0036 0.0096 -0.0050 -0.1200 -0.2838 -0.0662
20164 -0.0310 -0.0153 -0.0952 -0.0308 -0.0155 -0.0954
20174 -0.0601 -0.0673 -0.0284 -0.0454 -0.0416 -0.0620
2018H -0.0705 -0.0697 -0.0061 -0.0537 -0.0510 -0.0435
20194 -0.0603 -0.0631 -0.0026 -0.0553 -0.0541 -0.0333
182 A 20204 -0.0373 -0.0591 -0.0048 -0.0517 -0.0551 -0.0276
20304 0.0010 0.0018 -0.0026 -0.0163 -0.0350 -0.0123
20404 0.0009 0.0029 -0.0011 -0.0092 -0.0194 -0.0080
20504 0.0003 0.0008 —0.0007 —0.0064 -0.0134 —0.0060
20604 0.0001 0.0004 -0.0004 -0.0049 -0.0103 -0.0048

1 Stz I EO| FaMEl(steady—state) CHH| M| Al A& GDP &7t
2. FHEIE YA (steady—state)2 2016 H2H HFHEMA| +HE AE GDP tiH| Sl Al 5L 717F $M= AE GDPe| S7H82 Ol
S 7t E7|ante] ant 22 id
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(23 5] F7 SAIZ o
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- i e S T U T T T T T N
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2016 2030 2045 2060 2016 2030 2045 2060
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1
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(& 6) XIZHoll st 2IZ= 2M(Z7]|52)
(21 %)
20164 -0.2586 -0.2139 -0.1596 0.1748 0.4361
20174 -0.3250 —0.4094 -0.3245 -0.0997 0.2717
20184 -0.3497 —0.5547 -0.4520 -0.2353 0.2225
20194 -0.3645 -0.6617 -0.5469 -0.3064 0.2422
L5M 20204 -0.3787 —0.7261 -0.6036 -0.3316 0.3357
2030¢ -0.4150 -0.5590 -0.2697 1.9497
20404 -0.3729 -0.5069 -0.2377 31175
20504 —0.3483 —0.4884 -0.2263 39107
20604 -0.3337 -0.4794 -0.2207 4.4689
20164 -0.5011 -0.4554 -0.4091 -0.1064 0.1338
20174 -0.5814 —0.6543 -0.5801 -0.3946 -0.0490
20184 -0.6177 -0.7990 -0.7047 -0.5068 -0.0766
20194 -0.7073 -0.9713 -0.8608 -0.6165 -0.0944
HOlM 20204 -0.8726 -1.1822 -1.0619 -0.7775 -0.1330
20304 -1.7579 -1.8920 -1.6263 0.4778
20401 —1.6683 —-1.7917 —1.5454 1.5846
20504 -1.6297 —1.75682 -1.5178 2.3307
20604 -1.6147 —1.7485 -1.5105 2.8548
20164 -0.1750 -0.1285 -0.0774 0.2412 0.4861
20174 -0.1448 -0.2284 -0.1471 0.0636 0.4151
20184 -0.0956 -0.2996 -0.1992 0.0101 0.4455
20194 -0.0565 -0.3523 -0.2375 0.0050 0.5298
2H|A| 2020 -0.0401 -0.3858 -0.2614 0.0190 0.6627
20304 -0.1176 -0.2623 0.0313 2.2451
20404 -0.1116 -0.2472 0.0267 3.4076
2050 -0.1000 -0.2426 0.0251 42175
20604 -0.0917 -0.2406 0.0242 47939
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20164 -0.2586 -0.2139 -0.1596 0.1748 0.4361
2017¢ -0.2918 -0.3116 -0.2421 0.0376 0.3539
20184 -0.3111 -0.3927 -0.3120 -0.0534 0.3101
20194 -0.3244 -0.4599 -0.3708 -0.1167 0.2931
L5A 20204 -0.3358 -0.5132 -0.4173 -0.1596 0.3016
2030& -0.3902 -0.5259 -0.2417 0.9484
20404 -0.3907 -0.5253 -0.2442 1.6227
20506 -0.3814 -0.5168 —0.2403 2.1812
2060 -0.3721 -0.5092 -0.2365 2.6373
2016& -0.5011 —0.4554 -0.4001 -0.1064 0.1338
20174 -0.5413 —0.5549 —0.4946 -0.2505 0.0424
2018¢ -0.5667 -0.6363 —0.5646 -0.3360 0.0027
20194 -0.6019 -0.7200 -0.6387 -0.4061 -0.0216
HOIA 20204 —0.6560 -0.8125 -0.7233 —0.4804 —0.0439
2030& —1.2816 —1.4041 —1.1406 -0.0013
2040& —1.4546 —1.5775 -1.3185 0.4457
20506 —1.5084 -1.6322 —1.3780 0.8951
2060& —1.5334 —1.6589 —1.4080 1.2813
2016& -0.1750 -0.1285 -0.0774 0.2412 0.4861
20174 -0.1599 -0.1784 -0.1122 0.1524 0.4506
2018t -0.1385 -0.2188 -0.1412 0.1050 0.4489
2019¢ -0.1180 -0.2522 -0.1653 0.0800 0.4691
2HH 20204 -0.1024 -0.2789 -0.1845 0.0678 0.5079
2030& -0.1023 -0.2380 0.0464 1.2186
2040& -0.1085 —0.2437 0.0892 1.8998
20504 -0.1074 -0.2439 0.0354 2.4645
2060 -0.1048 -0.2433 0.0330 2.9281
F 1 FREIE Podth(sieady—state)?| 2016 E SHIA=IIR| +HE HE GOP e M Al SY7IZF +5E d GDPY| BII8& Ol
alle 7_ %*7\344 B 22 ey
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(& 8) RESIMA7IAH0ll chet HIZE RA(LHHOITXIE 7H)

20164 -0.2176 -0.2139 -0.2131 -0.2176 -0.2139 -0.2131
20174 -0.4200 -0.4094 -0.4019 -0.3188 -0.3116 -0.3075
20184 -0.5697 —0.5547 -0.5425 -0.4025 -0.3927 -0.3859
2019¢ -0.6769 -0.6617 —0.6491 -0.4711 -0.4599 -0.4517
LEM 20204 -0.7383 -0.7261 -0.7158 -0.5245 -0.5132 -0.5045
20304 -0.6855 -0.6773 -0.6490 -0.6338
20404 -0.6225 -0.6200 -0.6470 -0.6360
20501 -0.5997 -0.6003 -0.6360 -0.6279
20604 -0.5884 -0.5908 -0.6264 -0.6205
20164 -0.4810 —0.4554 -0.4348 -0.4810 —0.4554 -0.4348
20174 -0.6947 -0.6543 -0.6226 -0.5879 -0.5549 -0.5287
20184 -0.8575 -0.7990 -0.7525 -0.6777 -0.6363 -0.6033
20194 -1.0471 -0.9713 -0.9100 -0.7701 -0.7200 -0.6800
=h 20204 —-1.2684 -1.1822 -1.1115 -0.8697 -0.8125 -0.7663
20304 -2.0796 -1.9393 -1.5809 —-1.4514
20404 -1.9657 -1.8359 —1.7549 —1.6240
20501 -1.9270 -1.8023 -1.8078 —-1.6781
20604 -1.9146 -1.7928 -1.8326 —-1.7044
20164 -0.1418 -0.1285 -0.1189 -0.1418 -0.1285 -0.1189
20174 -0.2579 -0.2284 -0.20562 -0.1998 -0.1784 -0.1621
20184 -0.3409 -0.2996 -0.2663 -0.2469 -0.2188 -0.1968
20194 -0.4004 -0.3523 -0.3131 -0.2853 -0.2522 -0.2259
2HIA 20204 -0.4360 -0.3858 -0.3445 -0.3154 -0.2789 -0.2496
20304 -0.4268 -0.3518 -0.3949 -0.3188
20404 -0.3977 -0.3342 -0.4000 -0.3273
2050 -0.3879 -0.3293 -0.3976 -0.3283
20604 -0.3833 -0.3274 -0.3948 -0.3283

SN O] Felelt(steady—state) ChH| Sl Al &% GDP &7t2< <lolgt
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of thstol WA HAS AXsleck 1L AT & W) /1ol A4 GDPel 7hg Al
B ngo] B Bgge] AtE  F n]Ai Ao BAEL, o)l o] 27}y
= AO8 e 3l AHE Yol ol ARGSE -9-eF 4=
=, e /a7 BIFo] 40% oWl 5ol A WS S8l AR 79 el AdE it
(H 9) SSHRL7 A chst TIZE SM(RHZSXPHM 71H)
(21 %)

20164 -0.2034 —0.2586 -0.3015 -0.2034 —0.2586 -0.3015
20174 -0.2757 —-0.3250 -0.3622 —-0.2396 —-0.2918 -0.3319
20181 —-0.3095 —0.3497 —-0.3804 -0.2629 -0.3111 —0.3481
20194 -0.3270 —-0.3645 —-0.3942 -0.2789 —-0.3244 —-0.3596
ASN 20204 —-0.33%4 -0.3787 —-0.4106 -0.2910 =0.3353 —-0.3698
20304 —0.3736 —0.4497 —0.3468 —0.4256
20404 —0.3353 —0.4053 —-0.3490 —0.4252
20504 —-0.3121 -0.3799 —-0.3411 —-0.4151
20604 —0.2981 —0.3650 —0.3328 —0.4054
20164 -0.4770 -0.5011 -0.56174 —-0.4770 -0.5011 -0.56174
20174 -0.6722 —-0.6814 —0.5863 —-0.5246 —-0.5413 -0.5519
20184 —-0.6291 -0.6177 -0.6078 —-0.5594 —0.5667 —-0.5705
20194 —-0.7358 -0.7073 —0.6851 -0.6035 -0.6019 -0.5992
HOIA 20204 -0.9113 —-0.8726 —-0.8426 —0.6651 —0.6560 —-0.6479
20304 —1.7973 =1,/ 238 —-1.3094 —1.2588
20404 —-1.7068 —-1.6353 —1.4867 —1.4278
20504 —1.6673 —1.56969 —1.5422 —1.4799
20604 —1.6519 —1.5822 —1.5679 —1.5040
2016 -0.1330 -0.1750 -0.2064 -0.1330 -0.1750 -0.2064
20174 -0.1187 —0.1448 -0.1631 —-0.1259 —-0.1599 —-0.1848
20184 —0.0853 —0.0956 -0.1025 -0.1124 —-0.1385 -0.1574
20194 —-0.0545 —0.0565 -0.0582 -0.0979 -0.1180 -0.1326
AHA 20204 —0.0403 —0.0401 —0.0406 —-0.0864 —-0.1024 -0.1142
20304 —-0.1138 —-0.1209 —0.0943 —-0.1087
20404 -0.1079 —-0.1148 -0.1022 -0.1137
20504 —0.0963 —-0.1031 —-0.1018 —-0.1120
2060 —0.0881 —0.0948 —0.0996 —0.1090
1, GV |gats shEe ol HAMEN(steady—state) ChH| SAI Al A% GDP E7t22 2lolgt
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8) The Senate, Economics References Committee, Corporate tax avoidance: Part II Gaming the system, April 2016,
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—
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10) Budget Speech 2016—17(http://www.budget.gov.au/2016—17/content/speech/download/Budget—Speech. pd).
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= IIARE UHZEA M, 2016.4.28)
12) PriceWaterhouseCoopers, 201617 Australian Federal Budget: Reform to perform, 4 May 2016, p. 27.
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13) PriceWaterhouseCoopers, 2016—17 Australian Federal Budget: Reform to perform, 4 May 2016, p. 9.

14) "2NEE,, 16-015 =

15) Australian Government The Treasury(http://www.ireasury.gov.au/PublicationsAndMedia/Publications/2016/Gov—Response—Digital—Currency).
16) '2AlESE, 15-08% &=E
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18) Government of India Ministry of Finance & Department of Revenue(CBDT), Subject:—Consistency in taxability of income/loss arising from
transfer of unlisted shares under Income—tax Act, 1961—-regd.—, 2nd of May, 2016.

19) Press Information Bureau, Government of India(http://pib.nic.in/newsite/erelease.aspx?relid=0).

20) New Zealand Inland Revenue(http://taxpolicy.ird.govt.nz/news/2016—05—03—omnibus—tax—bill-introduced).

21) The Taxation (Annual Rates for 2016—17, Closely Held Companies, and Remedial Matters) Bill.
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(E 2) SZZ(EA19) L EU 287122 2015 427| GDP MEE(A™EX')

(91 %)

HE7| ol M 37| ol
=7t 2015 2015

Q1 Q2 Q3 Q4 Qt Q2 Q3 Q4
4 7| o 0.3 0.5 0.2 0.3 1.3 1.5 1.3 1.4
£ 7t g of 0.9 0.6 0.7 0.7 26 2.6 2.9 3.0
A il 24 1.0 0.7 0.0 4.0 4.5 47 4.0
all ot = 0.7 02 -0.5 0.2 1.6 1.8 06 0.6
= e 0.4 0.4 0.3 0.3 1.1 1.6 1.7 1.3
o A~ & L of -0.8 0.6 -04 1.2 1.4 1.8 0.7 0.9
o ¢ @ & 2.2 1.9 1.4 - 6.8 75 6.8 -
a g A 0.0 0.3 -12 0.1 03 0.9 -1.7 -0.8
A | ol 0.9 1.0 0.8 0.8 2.7 32 3.4 35
= g A 0.7 0.0 0.3 0.3 0.9 1.1 1.1 1.4
3 2 o g of 0.3 0.9 1.4 -05 0.2 1.5 2.7 2.0
o & 2 ot 0.4 0.3 0.2 0.1 0.2 06 08 1.0

11) &X]: EU O|ALZ], hitp://www.consilium.europa.eu/en/meetings/iha/2016/03/10—11/, 2016.3.11.
12) =X EU EAIF, http://ec.europa.eu/eurostat/web/products—press—releases/—/2—08032016—AP, 2016.3.8.
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=

' Fo30) FA - WBEY

(% 2)9| Al%
(21 %)
ME7| | MA 57| O]

27} 2015 2015
Qf Q2 Q3 Q4 Qi Q2 Q3 Q4
j =z 2 A 12 0.7 05 0.4 0.2 1.1 2.3 2.7
g E H o 05 1.2 0.9 -0.3 1.9 28 33 2.3
g & OofF L of 0.3 06 0.5 0.5 1.2 14 1.7 19
E 4 8 23 -0.2 1.4 0.9 - 55 6.2 5.4 -
g 7t gl 08 05 06 1.0 33 2.7 26 3.0
2 Et 07 1.4 1.1 - 5.0 55 5.6 -
4 2 2 =2 06 0.1 0.1 0.3 25 2.2 19 1.2
2 ~ E g of 0.7 0.3 0.0 0.2 03 0.9 0.9 1.2
£ g = 1.0 06 0.9 1.1 3.7 3.4 36 37
¥ 2 g Z 05 0.4 0.1 0.2 1.7 15 14 1.3
g 0 4 ot 1.3 -0.2 15 1.1 4.0 3.7 36 38
£ 2 # L of 07 08 0.4 06 30 26 2.2 26
£ 2 dt 7| of 0.9 1.0 1.0 1.0 3.1 35 38 4.0
| gt c 0.3 05 -0.2 0.1 0.0 0.7 03 0.7
A 9 ol 0.9 1.2 1.0 1.3 30 36 4.2 45
% = 0.4 06 0.4 05 26 2.4 2.1 1.9
EA19 06 0.4 0.3 0.3 1.1 1.6 1.6 1.6
EU28 06 05 0.4 0.4 1.7 19 19 1.8

2= 1) The seasonal adjustment does not include a calendar adjustment for Ireland, Slovakia,
2) Percentage change compared with the same quarter of the previous year calculated from calendar adjusted data.
EXI: EU SA1E, 2015 427| MNE HeXlz, 2016.3.8,
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IMF

B 7|EEA A 22 25 (2016.3.7.)13)
7| EmR AL 59 el IMFO] SHiEG(RFF:
Extended Fund Facility)2 29 FdA =3}
of FAleE TR vHEe

— Fg]2E 22 E(Christine Lagarde) &4
= 7|1EZRS AL SlEAIE Holal gkl
37kt
a 7|3 e 0] 2015\ AASAES 1.5%E
7153001, FaAlg o] 1 o] ]9l

o, RARHE ZA7F HAE S
o A7 A= AE7sR el s AR
Uom, FEAFE sletsl= Sl &0l

pS|
=

C

i
90
lo

— 7|Z2 A= 20134 39, IMF 109)F-2(ESM
o 2B 90 GRS I3 & 100014-2)9)
TAEE A= e

— 7|22 o ds] BARE A EolglaL,

> Y S ATE siAslior sk, A

e ook sk T ok gL319)

FAAEe] vlgo] 60%= o8] e
=(GDP 8] 150%)0|H, H-3-25-%= GDP
ofu] 100%% 4=]5

e 7|32 A YRR Harris Georglades+

FAFE ZRIo] HRH o] Folw 4]

H

ox

13) &X: http://www.imf.org/external/np/sec/pr/2016/pr1694.htm

€ zeze 24 - HusY

» IMF, $I%kehs @fghilfoY S7(COFER)°] 109 1
olie] E3}e}7| 2 2H(2016.3,4.)16)

s IMFE 357 9I912ke 34 elghafol 54 A%

Ealol| thEo @ E3el |2 slo], HG9lsl =

Aol o= k= & TR F7K

(@ OECD

m OECD, G20 =17}2] 20154 4+-7] GDP A& 1t
3#(2016.3.14.)18)

« G20 =7F9] 2015\ 4%7] GDP A4S 0.7%
2 A3 271(0.8%) 5} thas fagion, 2015
| G20 =7F] @17k GDP A4S 3.2%% |
(3.3%) thB] A2 hAsgh
= 3= (1.3%(3+71) — 0.6%(4+71)), =

(1.1%—0.1%), 7HH0.6%— 0.2%), W51
(0.8%—0.5%), 4+(0.3%— —0.3%)2] GDP
A2 A 2] ] AAsH| A

— 8 (-1.7% — —1.4%)-& A 7] Ho}

14) SIEREMIHEATY, 20133 42 M[1E TAESSEH L IMF press releases A&

(http://www.imf.org/external/np/sec/pr/2013/pr13175.htm)

1
1
1
1

0 ~N O O

)
) SX1: http://www.imf.org/external/np/sec/pr/2016/pr1690.htm
)
)

ZX1: http:/ /www.imf.org/external/pubs/ft/survey/so/2016/car031516a.ntm

0= Z2ist, 23, =2 A}, J= OHRE, AQA T8 S5 g JiLICH Z2f S0| HEC2 M0|H, 7|t S3t= SefXo2 H|E
ZX: OECD, http://www.oecd.org/std/na/G20—GDP—-Eng—Q415.paf
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*

¥ =

GDP7} gl ot fHaho) 2l — Q=Y AIOF(1.2% — 1.3%), G=+(0.4%
- 57(1.8%—1.6%), 1=(0.5%—0.3%), $1%= —0.5%)2] GDP 452 A7 27] o] 4

(1.8%—1.7%), °&=|oH0.2—0.1%)] GDP = Z71om ZekA0.3%), 590.3%), @

AES A 2] e A A ob )75 3=(0.2%)> 2 S 4

(32! 1] G20 27te| £7|H GDP MEE
(&1 %)

201504 <> 2015Q3

7 AZECDP YEE2 28 27| tid| 4¥ES 2lolsi AZzgEE 7

Z=Xx{: OECD, Quarterly National Accounts

(12 4 2 Yek 3Rt ¢ )
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@ zoz0 zM - sy
ﬁ X 20134 99 o] 5E] 2015\ 12971A] & A5
o] 4891 F 70| TRt k)
1 7k — ol 27] 347k B3 309} EE (It
1098558 23 2Aget 208 Yo
m o5 R 2015 fFAEHE AZF Bl (Annual = mﬂ

Red Tape Reduction Report 2015) W3 (2016, 3. s AHe ekl =8 /]9 B 51

15.)19)20) 24 Fag 7] A9 Aol AEAqu)A
¢ QU G B46710] HART W L A ot B 2l ] s el
= ?_]9_]— 201513 7P‘t_'o] C_>1k 25941§ an]tq’ Hi 88 9 ?4 g o= ] H

(H# 3) ZEEZ|Y FHIHHZ QIS HZIH(2015.1.1.~2015.12.31.)
Portfolio Net Sayings Number Of. Gross .S.avings Number of Regulatory | Gross Inpreases
($ millions) Regulation Savings ($ millions) Increases ($ millions)

Agriculture 66.1 20 67.6 9 15
Attorney—General's 82.0 32 94.3 5 12.3
Communications 256.4 29 256.6 3 0.3
Defence 39.8 11 39.8 0 0.0
Education 196.8 14 201.6 9 4.9
Employment 65.1 18 106.4 5 413
Environment 440.9 7 9.8 2 0.0
Finance 15.7 1 16.7 0 0.0
Foreign Affairs and Trade 9.8 7 9.8 2 0.0
Health 96.8 40 100.4 19 35
Human Services 132.7 13 132.7 0 0.0
Immigration 60.7 10 66.1 6 5.4
Industry 166.6 18 168.2 15 1.6
Infrastructure 58.8 29 74.0 6 15.2
PM&C 38 3 39 2 0.0
Social Services 78.8 18 84.6 11 58
Treasury 716.1 76 1,030.7 19 314.5
Total 2,487.0 346 2,992.3 117 505.3

EX 2015 AR A7t 21, table 2.1,

19) Cutting Red Tape 0| X, hitps://www.cuttingredtape.gov.au/annual—red—tape—reduction—report—2015
20) &3 F= S By H oA FHAEle YHst bt QIS XISt LIER 20144 AR | 'KIPF MY Sseh e &n
21) Hl2-HoBM FHEHZH(RBM, Regulatory Burden Measure) A|AEIS Edf FHSHIRS F8

AHAL B
o o
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“
FQ=0] 54 - WSTY

»"

o}

o ShaA] B HA = 19 s o] i
Al =ule- Het

- ﬂ%f‘i‘ﬂ]i 71 MR7lse 2 9

4 P

m o AR R AF0] E3(The objective of the
superannuation)’ discussion paper &7H2016,3,
9,)22)

e 5 HAAT A 924 B2 A A = (Super
annuation) =] & w27 AJgs) gkom s
AE= 9015¢ 109 SI(Flnan01al System Inqu

iry)23) @40l gt AUgko @ ATA)|E Hx o]
AS}E waest
o 9 BaIA= ARk o Al H3E golE $Ist

2HS AT
— Sk =g das Al e Helohs B2 2
SAE S dad] Aoz ARk
= The FSI recommended the following
primary objective: to provide income in
retirement to substitute or supplement
the Age Pension,
— 7L 9Jof|t= 671A] F71A} Bk gl arefsfjof g 4

7H4) 14 A
o 6714) 71 B 1) 25, 2) o
F A 91 e, 3) SRRl Gully

funded) A%, 4) 0lE0] =& 3ol &
2}, 5) I7ke] AR 7k 6) 7hdstal
a-gxel Alagolojof 3l W E AR (saf
eguard)E A&
= 47}1] olfr: 1) HAAE Ee 7|22
&, 2) 259 AP a5HAE), 3)
XH@ A&7, 4) UASS7}

T BAHABS), 20159 129 £7](December
Quarter) A4 (National Accounts) Wi
(2016.3.2.)24
ARZEA FUHEEAHGDP)E- 7] HiH] 0.6%,
Ad F71 oie] 3.0% 57}
— AE]2 A1) A o' SISl ZHAI RS 4]
A|Z0] GDP “d=s°ll °F 0.4%p 7]o18kAaL, &
T2 UAAEE AJo] 0. 2%p 7]o1%F

[

— ul AR Ujol) A 9 R
skefo] GDP &2 shetilrl =2 aglel
Ao HA

22) Ex: 2% MPE, http://www.treasury.gov.au/ConsultationsandReviews/Consultations/2016/Objective—of—superannuation

23) FSlie 35 28AIAHO] 020l cish UaFdS Ml U5t
(hitp://fsi.gov.auy/)
24) B 55 SN,

2g=l=d], g% 10H0] 2T S8AAPS] RIS MAlsle S2s okl 35

http://www.abs.gov.au/ausstats/abs@.nsf/mediareleasesbyCatalogue/C9973AC780DDFD3FCA257F690011045C?Opendocument
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(& 4) 20154 128 27| Z201AH
S %, AEEE)

(&t

HEol | e ST

CH b ChH|
GDP 06 30
Z|SLHIXE
(Final Consumption Expenditure) 07 3.1
E08R2HY ) i
(Gross Fixed Capital Formation) 0.6 47

O=|_7‘<_|7_-|

(Terms of Trade) -32 -12.0
AMIOIHEAS o .
(Real Net National Disposable Income) ' '

=X 84, 2016.32

B#] 7nud

1. OAt - ZM S

m [Y2015-16 794K Supplementary Estimat
es)(C) 31 “37(2016,2.19,)29)

« FY2015-16 F7oflAFHSupplementary Estima
tes)(C) oF bL4ZHU AT e A%
(Voted Appropriations) ©F 28 497ljvcidre],
A | Z(Statutory Expenditures) 2F 23,127}
vtk = w4
— (Y Ax=) et o A7) olflid 57

oF 4. 4%7vrhdd, o+ ¥ Ad= 2,
vohdd, sbaiE A 2R A1 L

yotdy], 547135713 (CGreen Climate

?25) EX: FHLICE TH2LIR3], Supplementary Estimates(C) 201516,

-0.5 1
-1.0 1
-1.5

@ 7220 zM - s

[13 2] GDP MZtE

(E21: %)

2.0
1.5 1
1.0 1
0.5 4

Dec 2009 Dec 2011 Dec 2013 Dec 2015

—— Trend —— Seas adi.

(x12 47 2 2l

ot
HL
oY
re
-
rio

Fund) 1.797ubebee], Alzjol dalxlel 1.5
ofvridy &

- (HAA %) oFsEAFo](Universal Child
Care Benefit) 4837 vchde] S}, -85
o] Lko o|zH]8-0 2 oI5} 95 Ltk A

|2 HEz oz ARy

o &4l Main Estimates)® 7(A), (B),
(C)E =33} FY2015-162] 4| ARt ol Al 25
(Budgetary spending)> %yl th®] 3.7% 5715t
oF 2,5077rre e +f1126)

— Al&oAkot(Main Estimates)d} 374(A), (B),
(C)2 =33} FY2015-162] & HAAEF0
= L5577, & oAAE R
9500 A Lichke)

%Po] o

http://www.tbs—sct.gc.ca/hgw—cgf/finances/pgs—pdg/se—bsd/sups/c/20152016/sec—bsdctb—eng.asp
26) MIZ0 Mo o= oflMOE 2015 FHLICHH, FZ(A)2t FE(B)= 22 2015 A8tV | "IFESE, 1 2015 SiEt7 | "AFEESE, HHLICHE &=
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20) 24 - WY

EEl =P

m FY2016—17 Al&oAFHMain Estimates) a1

v
¥
(& 5) FY2015—-16 FZ0i|At WA LA
(EH9L: wRHLICHRY)
7= 2t 0j| & (Budgetary) S8t o 4(Non—Budgetary)
9JZX| & (Voted Appropriations) 3,135 0
FHMA) B1YX| & (Statutory Expenditures) 20 0
2% 3,155 0
9|ZX| £ (Voted Appropriations) 810 0
F4(B) | & (Statutory Expenditures) 3 0
A 813 0
9JZ X & (Voted Appropriations) 2,836 0
F4(C) x| & (Statutory Expenditures) 2,308 -251
2% 5,144 —251
23], 'Supplementary Estimates(C)
Ay and Fiscal Projectiong)28of|A o]z} A
-8 518G Aol 7191, FY2015—16 A
Zol Aol tiu] 10,9%(299 7 k) 7
(Loan, Investment, Advanc

Y
- 5A Adar
es)) Fsh= FgAFodlAHNon—Budgetary)-

#(2016.2.93.)27)
(&4t o sHBudgetary) 7158)9] AlEelsRhe: 9

olol| Al ol@A|=ol 898U, H7gA
Z 3. 797Ut S wA
(St} of7itTrze)

o« b AR EE= 2,501 u ke o]
(H 6) FY2016—-17 ME0iAtoH(Main Estimates) 712
FEXR O A

=0l 1,603 7yl E A
— O]HA|Z0] OF 63.4%E 71 Z H]FES A4
shal, 2 W AR Z0] oF 27.5%, 35+
of4} H} o] oF 9,192 4]
= O] 2| &L FY2015-16 AlZofAtot thy]
6.6%(98 7 Uchde)) =275t on, kel ag sk of A
. (Budgetary) | (Non—Budgetary)
|¥(Elderly Benefits), A7 (Canada R
=1z2MNZz
Health Tranfer), 1-2%3(Employment (Voted Appropriations) 898.5 03
Insurance) =08 =2 H|FLS 24| U 1,602.9 34
s . o (Statutory Expenditures) T '
- H ] = 20154 11-401] R 7§ 2 2,501.4 3.7
Al 9 A Y 27 (Update of Economic 25} LTt TS QIYIE] 7201617 Estimates,
27) X FHLICH MSLIRIS|, 201617 Estimates (Parts | and 1),
http://www.tbs—sct.gc.ca/hgw—cgf/finances/pgs—pdg/gepme—pdgbpd/20162017/me—bpdib—eng.asp
28) 20154 5et7 | "AES S, FHLCHE &=
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(& 7) FY2016—-17 MIE0iA2HMain Estimates) MSLHS

(Ei9k oLICIZa)

FY2015-16 T
TE FY2014-15 M % ] ERCL & ol
HZ of Atot = ZAE of Aot
112 et (Estimates To Date)
o/ X%
8 xE 14213 1,488.0 1,548.4 1,585.8
(Transfer Payment)
o 28 - HEXE 655.0 6716 728.0 687.7
(Budgetary) (Operating and capital)
33 F(Public Debt) 234.9 256.2 2305 227.8
A 2,311.2 2,415.7 2,506.9 2,501.4
- T 8 ME=
FEA0 & (Loan, Investment, Advances) AR 100 75 87
(Non-Budgetary) -
A 7117 10.0 75 3.7
EXI: LI JHRLIRIS], F2016-17 Estimates;
m FY2016-17 AFIAIE] 9 941429 214 (Reports oigh A le) ket ARgofl 212 Uk AlE

on Plans and Priorities: RPPs) 3 A (2016,

3.7)29)

o Futet ARSI 8471 9] AR HA w2
7130 AFAAIE 2 Q-A1=9] K 314 (Reports on
Plans and Priorities: RPPs)E 2]3]of| A&

- ArdAIE 9 A19] EalA(Reports on
Plans and Priorities:RPPs)&= oAk 3k &
A & SR 4 AlEoll4HMain Estimat
es) A5 AlE=H, 397 57 FA 9 3
713l it AlEAIEkS AA (G719 ALl
= FY2016—175-8] 3A7re] A8 AR -4

9], HAFa E3g(strategic outcomes)
2 e Y 52 A

— of9lof Aled HilMe 5 FAE ARl

2. 0jlat- Z2M S

m AUt FA%, 20156 AAAE H3E(2016.3,
139
+ 20159 7iucte] AAGDP AHES 1.2%2, W
O ARG A (gross fixed capital formati
372 Aloketel w2t A thn)
(2.5%) AN 208 7
— 201540 45-7] ARGDP AAEE 0.2%%, W
& FURET R} o] AAVIES =3
ol whe 7] efH] 0,4%p 34
+ 20159 Autre] =28 EES 0.5%=
7 ] 0,9%p 4

on)o] A

29) &1 FHLiCH HE. Minister Brison Tables 2016—17 Reports on Plans and Priorities,
http://news.gc.ca/web/article—en.do?nid=1038639&tp=18& ga=1.13082352.659072794.1457654002
30) =X FHLCH EAA, http://www.statcan.ge.ca/daily—quotidien/160301/dq160301a—eng.htm

AHAL B
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- 2015% 457] 2548 AHES —0.2%5
116

A7) Hiv] 0.2%p 4, ol W FagAt

[a

o

w

]

GDP

quarterly % change, chained (2007) dollars

=

&) A (gross fixed capital formation)o] 7]¢1

gYE

TUEIE+L9|

1.6
1.4 1
1.2 1
1.0 4
0.8 1
0.6 4
0.4 4
0.2 4
0.0 1
0.2
0.4
-0.6 T T T T T T T T T T T T T T T T T T T T T
1% | Il [[—" | Il ([ —% | Il [[—" | Il ([ —% | Il [[—"
2010 2011 2012 2013 2014 2015
[ Real gross domestic product at market prices === Real final domestic demand
£ LT S
(Riz 47 L ek olFe )
i =2 F(10.0%) 0.5 3%
— A= 2] Hiv) 47,0007 shERE 286
1. 7Iet Rk
-~ ES T Ty HH AU
m 20154 457 AYE 242 W#(2016,3.3.)31) 10.3%5 AE7] 10, 4%} )2k

« 20159 457] Alelgo. AXy| ojv] 9 A9 o

1_

H| W5 0.1%p 3128 10.0%%, 20159 157] 4=

31) EAE, http://www.insee.fr/en/themes/info—rapide.asp?id=14&date=20160303
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@ zoz0 zM - sy

(7 8) IHA BI|H HUE AR ko] olal] LR AT A% 71
(21 %) —71219] A9 FAAST} Hefsr AHo34) 2|t
201504 L__SH#P) | 2015 04 = A2 WAL M (haréme)3)E w0
2015 Q3 He7 Aoy} 4 B N
23 I:Htl|| alage Ll E(ﬁg)—r 3Fo] AR8A}O] |l Hk 7k 36) 7|¢jo] ¢
olo] 7k O A EL =150
Mg A | 101 | 100 | -01 | -01 | 2860 oo Tz, M= A E= 7]sHsto] A3
15-24H | 243 | 240 | -03 | 00 646 & 735 EAL AL 7Rs3T)
25-495 | 94 | 93 | -01 | -02 | 1651 (Rp2 A7 ol Hal: sloj AL L)
5004 | 70 | 69 | -01 0.0 563

ne
e

Ex| TA EAX(NSEE), 2016.3.3. E

TS 2‘; 21(2016,3.14.)32)

o ul]oll HhA(Manuel Valls) £o)= ZakA A 1. 7IEf
o] A Xﬂﬂ% WAt A2 ffsl s A m U2 201549 457] GDPARE 22F 45
3ok 2016.3,140] Wit 3(2016.3.8,)38)
o HoR A s B AP e, 7o) AR A + 20154 457] AAGDP AAES A7 diH]|
o}, Xéﬁ’-é‘(Contrats a Durée Indéterminée, —0.3%(e —1.1%), HECDP AAES —0.2%
CDI) 1§ %719] 37pAof] =132 = (918 —0.9%)=, 1} GDP £:.A|(AA —0.4%,
— 222} A FHCompte Personnel d’Activi Wi —(), 3% H ol AsF 24
té, CPAPIE Faf HIste] TtmAelA €1 40 — A9 FRYUNORE AHH|[FEAS ST
AITHAL 2] 4004172} A19e= B ol Sfj(1.4% —1.5%) =% a1, TIZEHAL S5te) 2F
o4 oles A a30] 24x(—0,1%— —0.0%)= 37| v

— AR ] = 35AIE EAIHAO A 7R e — WISl AS g el e WAty

32) HERE hitp://www.gouvernement.fr/loi—travail
33) 22Xt ZSHZHCompte Personnel d'Activité, CPA)E ZIEHMEN AIRIAIMEE] 2EAEVIX] ZIiHstol| A2e0| {XITH, F22 X
2 5 UEE S0 ZOEZ X[

01|§, DEFTL R AL HAIA oA Z0ll XMalRl=s Aoz AR Hrst 22

35) ZA0|A= Yo no] thst 24Z AXSt=(EHn 0|F 671 S92t € BUF | 6= Mot oLt A|tist=S Hatn QUK 47| HRol| =&
B2 22APE BYoin2 OIst mfoh AtAg SHE A0 420 252 =Y 4 Q= HeH0| JUSEX SYS2IR(2007), RE=7tel 2Y
ol chst SHEAH|E)

36) AHEXt= 22ff sl 2E0| M2 StAIZ|(Contrat a Durée Déterminée, CDD) IEE Ma5tLt sl Al AZshs 242 A= =S Saf oin 2
2 efelsto 2 HHX|(Contrats a Durée Indéterminée, CDI) 128 EXI6t= §ﬂ}§ 2 =

ILf 38 9Y A mig| Al 2|HE23 BHoIA 228t st - SXIE0] H it HHIE 276t 2 ARI(=Zot FE)E EHS
cq 3142 BN L EHH ZZAL-SZEW(CET)Z =SA19] Bl(FO), Z|ck i*gﬂxﬂ SYAUSHYABUNERE LS iSRS HY |2 A2 2
TUEA: HRRA, FAIA)
8) LIZIS, "2015(FF AL 27) 81012 B #AGDPIRER (2R R E) L, 2016.3.8.
http://www.esri.cao.go.jp/jp/sna/data/data_list/sokuhou/files/2015/qe154 2/pdf/aepointt542, pdf
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<
' Fo30) FA - WBEY

o BrRo R 13} LHA| o)A F43H(—0.8
%——0.9%) 54

K EA = A H) FHEARARY] Ao =07 7
Zo| Zf|(-2.7%— —3.4%)

Y OH

(E 9) 20154 48 7| AZGDPAAE 2} AHX|(AHEXN)

(SRl T2 T, %)

2014 20154 20154
ES =27
477 127 2% 7| 3=7| : = 477 HEett
1 2R}
I B4 L (GDP) 0.5 11 -04 0.3 -0.4 -0.3 -1.1
(A g8t [2.2] 4.6] [-1.4] [1.4] [-1.4] [-1.1]
Sl Bl 0.2 1.1 -0.1 0.1 -05 -04 -16
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