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AT Y AL flske 1) M E (over—treatment)7F GHIQ] S 1) clnjist Zeso| Seiaol
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_ _ B ?2) Dranove et al.(2003)
FAY sharo] Y 427 Al v]=ko] A 7HE A 71A] Al (Resource 3 Hsiao et al(1988), p. 2430,

. 4) Berwick and Hackbarth(2012),
—Based Relative Value Scale)?} 5d3H Y& A Eal Qlon, u|=re] og p_e r1v5wwit aFr;shera Cet j_r(2003a),

. =) o = oj L‘ Fisher et al.(2003b)
| Al Al o] Hok= ghro] o a7p AAlE ARRE AL Rk mIHAL e o)
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L _ NN 0f QL. O[04 Stz 654 Ol B
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S AlofE 4= o= PRI o7 H] 218 Al AAE et AR E 42 9 & XIZ HIE=(Qualty Payment
System)= 2|AH(physician)Q|
& Aot} xig AA Hslo|oz, goz

9] =9z QA ZIZH[L; <2y
TI=HIE E&ok= oiciAof ot
E BE $Alo=2 FISICH
7) X o223 MH|AMIE|(Cen—
= 5 ters for Medicare and Medi—
]I . Dl% QlAl‘ HEHl ZlE Zﬂ?ﬂ caid Services, CMS)
8) 23| 0l At=(Congressional Bud—
get Office, CBO)2| 20154 E11

n|=-2 GDP o] A 2]m] Hlgo] 17.8%(20154 71<E, CMS” Aol Kol a2, oicizol, sicAol
o|n ofi= ok A #x}e] FRQIoR X ATl Yk o]F AN 9 oo trs s con o
aff -2 AEo] dhEEQly SEUR=S 1] o 2 HEE o 1% 3002{LE AR
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5 ' Outlook: 2016 to 2026”.
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g AAE dASHE M W2 s Hol 2k 19924 o] A7k HY
Alo] T YA Zliol| tigh (1) Al =elo] ket Fo (2) SjAke] Urt
Q1 A =l (3) A12) FARl A 5 F 7P W2 g o= ey
7he Aol AR, of2feh A& WhAle: YjAEe] Iitf A4S Sk #¢lo]
Floh= A|%o] Wikt webA| sk =t} Hsiao wEH 9
1992 R E] SAR 02 olR AulA 72 TS 7
HeAlE matalnt™ d= OHHOH FAE= AR Al 2 A
ul _451_ Hzﬂ erﬂq Hol .t o
Z|4>(conversion factor)S Hoto] e 2E Y¢]o] 7142 AP A (prospec—
tive) 0.2 AA3c}

of2|gk ARIAR] FAIZ} 7HAE QPISIAIZ = e ARE, A o=

k) (price) T ¥ volume) & 3 glolEiz ol Al o] F7HIE 13
10) Manni t al.(1987), Kowals -
)K‘-(agg?gg o o o= o] As] H=Eick 19973 3 A7 (the Balanced Budget Act)S £l
0 A e oo AV SIAF WRN) S718-S GDP 271 5 ofe] TRl WS QA7 A
A 7|Ht At 7R —/,\—Iﬂ% -Q—7]~‘5—§J‘ XJ_EH] -E-J—}_ %7 ]-%(Sustainable Growth Rate, SGR) HOP/;]o] J—’—OJ_'Q
R 27| Haloz 2F
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S?R;gﬁ% %BLESE égg Ol=H|(Targetn) s Aol 749} (2) +4 AA A4 JEH](ACLLMCZZU%—
NS O%E% Sy fZ0
Broier # wesoo- 007} ) BIEA Turget a0 % WOIE A, SIR0) EAE 9 ThE
wurm & Burleson, 2014), 8t B e
20| 72 olzvjm B fE 3|2] shaA|=5 274 *|4=(Update Adjustment Factor)E %3l slaF 243tk
%7} 7‘{7}‘?0‘1#5 |, | 7;”OFO )3
Solop el zmen | (CH DT ’anl),
QlCt B2 A= FolAf Xt
Mi5| =olEict
13) (1) 2= QAL Xi=H|of st
2 (2) 252 Hcipof 7xt (A1 1) SGRO| ZH X|4=(UAF) AH[AH(2015H 0] HE[= o))
- Halg (3) 3y g A
2 GDP HetE(104 0I53d) Targety,— Actual Target.yos-ons— Actual oo+
(4) ¥ M= wis0l ofpt 33 UAF = LR g 7 4 S rsoR ks
olzH| X|E H3le 59| My ClUAL 2014 2014 2015
7t Bl S5 B7HE(SCR)
0] AM=IH, =2 ol=H| S7t = gfolet FAo) SR Y AN Q21| Rol= 2+2E 0.75%4 0.339] 7tEX|7 £0E
S(Target)2 SGRO| M7t gt ZX]: Estimated Sustainable Growth Rate and Conversion Factor, for Medicare Payments to Physicians in
S0 ZHEC, 2015, CMS
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2 MAIZCE XiAlet -
CMSQ| Electronic Health
Records(EHR) Incentive
Programs A7 &1
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grams/index. html?redirect=/
ehrincentiveprograms/ <
QAL 20174 7€ 17
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1. AR RIS
Programs)

QIAIE] B A %= (Electronic Health Records Incentive

2009 w]=t A3 2 AYER} Hol Hok(American Recovery and Re—
investment Act)2 E3l, olg FGA7} Q1=% HAF ol7 7= (Electronic
Health Record, EHR) A|A81E EQJakal, o] AARS: &7l 4] oju] QA A}
43 4= Q)EE(meaningful use) Fedl= o] nfAL QL) o& v AR

= o5t aedo R Felsto] ke QAF AA o) auldo s Skash}
BRI 2 334 <12 ) Bl 1%&1% 13% uE RRA0w
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(# 1) Tz Qo 27 Z273o| QIME|E PXe} o|g SFA XS

2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
H2HA 1.5 1.5 20 20 1.0 05 05 05
HgE| -15 | -20 | 20
#olg | 161 | 160 | 209 | 268 | 291 | 363 | 512 | 62.2 - - -

Zx|: CMS 2014 Reporting Experience Including Trends(2007~2015)
https://www.cms.gov/Medicare/Quality—Initiatives—Patient—Assessment—Instruments/PQRS/index. ht
mi?redirect=/PQRY/, F& AL 201743 72 172 HIZO2 XA Ay
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31 (Communication and
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12l CMSH|A
Physician Compare
ALO|E0

Wiz g A1 YR E
7 oA Z7om,
ooz 21520l

UCI0|ES Sl

== 4= T M
goflgolct

20) physician compare ZIAO|E
(https://www.medicare.gov/
physiciancompare/)H& Xt
20174 7€ 17

21) Medical Group Management
Association. Physician prac—
tice assessment: Medicare
quality reporting systems.
2014,

22) Halladay et al.(2011), Frankel
and Bishop(2016), p. 841,

23) Frankel and Bishop(2016),
pp. 840~841.

24) Dowd et al.(2016), p. 107.
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3) (PQRS 204) 417 gt &
ol/e] gAtol| A opAmE] 2 =7}

4) (PQRS 236) 184]] o1/ 854 olste] deF Z2lo] 9li= ekl Heto]
140/90mmHg ©]stz =3l Q=77

2 CMSof|A] Physician Compare Afo]E2%0]| o]|3t
K2 ZF orpHE gfglon, oFo s A]&53Q1 ?jEﬂO]Eg 5ol eAlEo] 9

= AR Aol ared o= Qi g of o,

[22 1] ZI2 & CMSOl| HMiEst= F7 LHFMQ] of

P o i e

| e m'.-:m\:-z 2 hd
FLEASE FRINT OR TTPE VED DME-GI38-1 107 FORM 1500 [03-13)

pracisosary
PR i 4 44 0wp 0 Baling. enier e

o pare .
VUL insinucion Maral svalabie ot www.nucc.o

ZXx: 2016 Physician Quality Reporting System (PQRS): Implementation Guide, CMS
https://www.cms.gov/medicare/quality—initiatives—patient—assessment—instruments/pars/downloa
ds/2016_pars_implementationguide. pdf T&UXE: 20174 72 17
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e A R L o) A P EA R T CRS LR
7 AAL ke R o) Auls 3 9 11 AukE Bkslor sk A} %*1011
olr B ko] iAol Eol7t Wasly| e, stke] B7ix iy
U1 8571717 7] AR TS AR 2 A5 o) 2|48 2% 7ol
Hoto] 5}5]7} Aa 0. Folslar Qrh((E 2 W),

(B 2) M= gut 271 o2 30| WIIX|EQ| of

0

Ha It &= H3 =AY i S Rew e
oo oA 3 -4 e 9t QA
) ) 227} HLNY

HPYMY: K9 HEYMY TES 82 0|52 QuieE, i Rt (American Medical Association—Physician
100 HE MY hxiof A YA R 2, S 2H SO X EE B2 (Eff\c;ni Dand Consortium for Performance

i} A7H (bone scan) 9] 0| =X| OF2 SRt A by AZHO| Costy Improvement)

Ch 0|88 iR AANEX| L2 H| & . 0= H|=7|1}sts

fctol g2 &x| AAER 2 HlE Reduction) [= 7| 2tet3]

(American Urological Association
Education and Research)
oo oA 3 -AN FHE 9
ALNY

(American Medical Association—Physician
OIAAE Al Consortium for Performance

0 83 M0 AU 18K O] 4}, O CHE LHAIZOA 50| HEHOI Improvement)
185 SRHAAE T L7E Mol U= E2, 39 0I”ol 9| NAH A= 2317 L2t 3|
O LA 7| -2 A ES | 7HE T F7H T AES 22 (communication | (American Gastroenterological Association)
LHAIZ ArE2l & etRtel Hl g and care 0= 2P| LHAIZ 33l
coordination) | (American Society for Gastrointestinal
Endoscopy)
0= 2517|83]
(American College of Gastroenterology)
JIER B S
12-2049] HAHSO| 17 o] @7|BS Zomgy | R iy A |
YW B3 303 9B | UEHES U, B0 SE N0 ANHYUS | WoME 2 | o0 S Ao
402 2o ya o 209 5 = . oz ZHIENE %t =71 HoH
TR ?é-r, uﬁe g 4 QTS HHEG oYt (Community/ . A
2 £22 xo{Lx|o 1S Population Health) (National Collaborative for Innovation in
8 =ES FUSKAHE Quality Measurement)
o= 2317 L2t 3|
M3t ol o] X0 T l(]Algenc;njl?ﬁs}gc;egr:;rologlcal Association)
CHA LHA| A M O| A BIAF &= IZ A LIAIZS .C” L
439 I3 A3 E?J I8 5 _of & dshzNgs (Efficiency and | (American Society for Gastrointestinal
(screening colonoscopy) 2 | &2 #Xtol H| S
AABHER] 02 Cost Reduction) | Endoscopy)

0= 2517|33]
(American College of Gastroenterology)

Z7{: CMS 2016 Measure List
https://pars.cms.gov/Government/PQRS—2016—Measure—List/pwia—{7r8/data
TLUXE 20174 7€ 7Y
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25) Federman and Keyhani(2011),

p. 230.
26) Dowd et

al(2016)

27) Dranove et al.(2003)
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ookl o HArEel feE Sl W7 7Y E 7fAo] o] ®Aloll =
ek, B O SuARES PQRSE] okl sl 2191#Ql oS 714

Att. 4,934 9] QXS tAFe.E 20099 PQRSel| theh o dS = &
AfollAl= ARte) oJalEo] o) Aju]A0] A el AJTFA|FE AlaL o] Fof & A
A FfKoli= ke 53t gickar et ) E5t, A5EAS F9 PQRS
ﬂﬂ% o Wz A, UYL, omn|e] TAE A Aol Ui

T4 TS Alelekal BAH O R o0t AIE BrefuiA] Hict 2
3 A A5 9] AR AR QIAIEIEE Algshe Al efjy#el g
A el Ao ekt i HE TAR oR y9E Hrkshal Bt A
ol 7]4ksto] JMHE—E‘ AFohs AErt EYEctH, 2420 olg 3+
Yo WskE & 4= k& Ao & 7))

CMS= 9= LJXFA QS ARk oAl BN Alglolekar Wt
FHE 9w HHIAA A e AR7E Aol FriEolA] SR S a8
31 o) A AlE-E flal] wmglahal, AnapL g/ ARE vigo R &
SAAQ B} QLA = AT 1990 %
g vl=t 8 o) #Addo]yol = I E -5l (coronary artery by—
pass surgery)< AAIRH H 9 JALS) APYE AHE oJFA o R FsHEE
Sk, FgAkEo] Al o' AulaE AlEsl] sl wskal, SAEE A
e o0& ApgEe] W2 o8 FHAls Aegho&u] Ak SA)o] S8t Ao]
thz ofldaks v, SaAEe] A oR A wsly| ofee: 5 AR
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2 o7 FAE0] AS S AEEA ARl AEES EYoRM Hol
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3. 7HA] 718t A& HE A= (Value—Based Payment Modifier, VBM)

PQRS7} o]m AH|A0] 2 wh AW A5 9] AA1E felgichd, 7] 7]
g A5 BsAE(VBM)= 4% o] Au)A A b 8ol CMSeflA] <A
A Bl T RS 23Sk, o AH|A0] 719} Aol Kt A=
O QJMEIBE Hojdl= Akcolrt, 2015EKE 201874 A-85H, A
2 7hE= PQRSO olsf) 44 A} oA (1) @l vizHd < (Ambulat
ory Care Sensitive Conditions, ACSC) FH (2) B¢ & 30Y U] H I
& 59 AR SgEw, g HriEe (1) 1909 o=H] (2) G, A4,
iu| A

[e] ) o
A s AR 5 B el 1ol ofsn] (3) el Ale] 84 191
A 32~El9) 3 102) 59 PuE B BE o= W} o

Mg B WSS 57 |yom EEshlo] 4% Bt A4} Ak, of
HRYoNA 1 HER o4 9] o Mol A9 43I weToR T
SRRl SRt Bl 24T St 1
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(& 3) 20174 7IX| 7|4t X|2 HSHM|=(Quality—Tiering)

e 3 ue B3 | ==
901 olaf o[AF 18] 43t QA
22 0.0% +1.0xAF +2.0 X AF
ks 0.0% 0.0% +1.0XAF
== 0.0% 0.0% 0.0%
1091 014 OIA TEO 43 9lAF
2= 0.0% +2.0XAF +4.0XAF
g7 —2.0% 0.0% +2.0XAF
== -4.0% -2.0% 0.0%

=W 3 Z2IU0|92, ot 2FS Solf SR E MAS 2 viEo] M 4 2F 2S00 M2ue
AF: Adjustment Factor
Z=X]: Detailed Methodology, 2015 QRURs and the 2017 Value Modifier, CMS

7tz] 7|8 A& HEH =
£2E 0|2 MH|A A 2
59} CMSOf|A
At 2 AM5HH|E 2+
HHE 23510,

o|2 AMH|AQ| 7}2|2}
S840 2t
3o 2 QMEIEE

F03t= Al=o|ct.,

28) T2t TAE XpASH AN
= Detailed Methodology,
2015 QRURs and the 2017
Value Modifier, CMSE &1
https://www.cms.gov/Med—
icare/Medicare—Fee—for—
Service—Payment/Physi—
clanFeedbackProgram/Dow
nloads/Detailed—
Methodology—for—the—2017—
Value—Modifier—and—2015—
Quality—and—Resource—
Use—Report—.pdf, F4UX}
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IV. Q|2 2! 7|8k 2|8 A|=(Quality Payment Program)

okl 27l=9ld EHR, PQRS, VBM Z21#12 201838 ko 2 |
A=) a1, JAE0] 7] W8] & A 78 A& A= (Quality Payment Pro—
gram) & E3HEICE o] AwslofA, 2017THRE o7 FHAES (1) AT 7]
Hl oJAlE| 2 A &= (Merit—Based Incentive Payment System, MIPS) 2-&
( ) thol A& A= (Advanced Alternative Payment Models, APM)2] & i
@ & s Alm Aleg Adste] o] AAt® o)mnlE A ot
GE Dol 3 N Ao QIMEE A7} AfEle] glom Yol 4=
7HA19] W= TR fAE el A 2026 7FA] SRARA]4=0] HSH(fee up—
dates)7} A9] §le= A=} 9l o 4= 3l

(H 4) |2 & 7|8t X2 MI=(Quality Payment Program)2| QIMIE|E L&

(2t %)

2016 2017 2018 2019 2020 2021 2022

BHUR| > 3t (fee updates) 05 0.5 05 0.5 0 0 0
Q2718 QIIEI 2 H = (MIPS) +4 +5 +7 +9
ot X &2 A & (APM) 5 5 5 5

1. 20262 E SMRIEE MIPS 0.25%, APM 0.75% Q14
2. 20224 0= MIPSQ OJ*JE\E 2 IgEl= +9% =X
32024 0|2 APMO| F01Xl= +5% QIMIEIE ST
Z=Xx|: “Medicare's New Physician Payment System,” Health Policy Brief, Robert Wood Johnson Founda—
tion, 2016. 4. 215 BIEC 2 XXt x7MEf
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O 7} ofollA| A2 AL AJ3EEo] Qkth= A9E 53 B ST
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5 WA Hroh, 2F 4= Physician Compare AR|EE F3f Yrtol® &
F oflFgolt}, 2017 At =Y o] Aleljo] e, osf] WA FHAE2]
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Sdgh A99] et TIE, 52 URt SRS o R tRt AE WYE
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H1G A B3RS CMSeF Alofslal, o] H3EE P/ 45 Hofe o4
AEE olg Iz} olAlE|HE A= Alolol g 2 A (Accountable Care
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ZE&]: ML, Bundeshaushalt 2018.
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INES

hnp://vvww. bundesfinanzministerium.de/Content/DE/Pressemitteilungen/Finanzpolitik/2017/06/2017—-06—28—-PM20—bundeshaushalt—2018.
html
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% ) A%, Total Managed Expenditure)
— FY2016—17 & IR &L oF 770ue e
71E519om, g 37t &Aoo R FUlet
o] FY2019—200]+= °F 8302s--E7kA] A<
ﬁL x{ \:IP
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— FY2016-17 & 978 A& °F 5902ju2=
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(#5) = Y A ofldt MY

A7 ke
1617 "17-18 "18-19 '19-"20
3 22X E(TME)=0+@ 770,576 802,400 817,200 827,900
O (XI¥X&; resource spending)

S3FE AAXIE (public sector current expenditure) 691,429 719,500 730,900 739,200
SAHEX £3Hz (RDEL) 328,610 327,500 330,100 331,700
GZHHE| X & (RAME) 362,819 392,005 400,739 407,546

@ (X=X &; capital spending)

335 E 5 EXHPublic Sector gross investment) 79,147 82,900 86,300 88,700
S| 8tz (CDEL) 51,866 56,100 58,600 61,800
H7H|X| & (CAME) 27,281 26,820 27,714 26,932

£ Y% X & (total CG own expenditure) 589,167 619,572 631,100 642,600

ZUHE DEL X|E(CG own expenditure within DEL) 280,790 283,618 288,545 294,529

ZUYE 2HE AME X E(CG own expenditure within dept AME) 259,014 330,083 331,596 342,546

J|EH* 49,363 5,871 10,959 55156

1. DEL: Departmental Expenditure Limit

2. AME: Annually Managed Expenditure

3. TME: Total Managed Expenditure

4. 7|EF*: Locally financed expenditure in Northern Ireland, Net expenditure transfers to the EU, Central government debt interest,
Accounting and other adjustments2| &

5. Table 1.1} 6,10 Af 15|

Zx|: JHEE, Public Expenditure Statistical Analyses 2017.

e

xlmg!!a 91



|§ z2320| 24 HHS
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(E49): GDP Oiftd] %)

/élx-{ X O
Wy By — —=
2016 | 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
a 18.1 18.3 18.2 18.1 18.0 18.1 18.1 18.2 18.2 18.3 18.4
b 17.3 17.7 17.8 18.0 18.1 18.1 18.2 18.3 18.3 18.4 18.4
T2 17.8
c 17.3 17.5 17.6 17.7 17.7 17.7 17.8 17.8 17.9 18.0 18.0
d 17.4 17.6 - - - - - - - - -
a 21.2 20.5 20.7 20.3 20.0 19.9 19.4 18.9 18.9 18.7 18.4
A& b 209 21.0 205 21.2 216 22.1 22.6 226 22.6 23.0 234 23.6
E .
c 21.0 20.4 209 20.8 20.8 21.0 20.6 20.4 20.6 20.7 20.6
d 21.1 205 - - - - - - - - -
a 3.1 2.2 2.5 2.2 2.0 1.8 1.3 0.8 06 04 0.1
b 3.6 2.8 3.3 3.6 40 45 44 4.3 4.7 5.0 5.2
WIESESPS 3.2
c 3.6 3.0 3.3 3.1 3.1 3.2 2.8 2.6 2.7 2.7 2.6
d 3.7 2.9 - - - - - - - - -
a 7.4 76.7 76.2 75.1 73.7 722 702 67.8 65.3 62.7 59.8
Hye=E2 | b 70 76.7 78.0 78.8 80.0 81.4 82.9 84.4 85.7 87.3 89.2 91.2
LR AT c ' 76.7 78.1 78.9 79.7 80.2 80.6 80.6 80.3 80.2 80.0 79.8
d 779 779 - - - - - - - - -
Z% a (HEZ0iAH OMB, A New Foundation For American Greatness FY2018, 2017.5.23.
br (OflAf - A &7%2) CBO, An Update to the Budget and Economic Outlook: 2017 to 2027, 2017.6.29.
c: (CIEZofAtRt £A0) CBO, An Analysis of the President’'s 2018 Budget, 2017.7.13,
o (OfJAROH 2473 OMB, Mid—Session Review; Budget of the U.S. Government; FY2018, 2017.7.15.
92 2017.8



F2=9| =M - YIS

= OJ3]of4FA(CBO), FY2017—2027 ellit - A 474 « (AAAA) vl=k A= 20189714 A4S 5P
A (An Update to the Budget and Economic A ol = q ' Qe Aldlge) skl 4
Outlook: 2017 to 2027) ¥3£(2017.6,29.)19) A7 0] A ofeol A
« CBO: #aiHo] 9x]% A] AA&=e} bt 7] - AAEL 20179 Z 4.7%, 20173 W 4.3%%
57t S7kek, AV e 20189 2.0%, ©] a1l 5 20180l 4.2% T} 114 ol

5 2027TA7IA = 2. 0% Kt T e gAlaa
A|&E Ao A

C AR Aol Al ul olRRY A%
A8 A1) 0 ol 3 e A 3

E

R R R o e o e KR P
— A7= 2016 GDP thH] 3.2%014] 20174
3.6%= A% T 0018 2.8%= alestaict)
um Jsato] 20270l 5.2%7H4] 7V A

o Ay

[3& 4] FY2017-2027 ¢ - XI& MY
(£rSk GDP tht| %)

Percentage of GDP
28

Actual | Projected

24 A Outlays

20 4
16 1 Revenues

12 |

0 T T T T T T T T T T T
1967 1972 1977 1982 1987 1992 1997 2002 2007 2012 2017 2022 2027

15) 2J3|0lAHK, hitps://www.cbo.gov/publication/52801
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(H 7) FY2018-2027 ®{ZHY

(2 HIR2, GDP O] %)

3A AE 16 17 18 19 20 21 22
Aol 3,268 3,315 3,531 3,687 3,853 4,011 4,178
= (7.9 (173 (17.7) (17.8) (18.0) (18.1) (18.1)
X 3,853 4,008 4,094 4,375 4,628 4,891 5,205
= (20.9) 21.0) (20.5) 21.2) (21.6) (22.1) (22.6)
RSN -585 -693 -563 -689 -775 -879 -1,027
HYREE AR AT 14,168 14,656 15,537 16,282 17,108 18,037 19,109
GDP 18,407 19,120 19,924 20,671 21,380 22,165 23,037
S|A e 23 24 '25 26 27 "18-"22 "18-"27
~o| 4,361 4,545 4,742 4,948 5,158 19,261 43016
= (18.2) (18.3) (18.3) (18.4) (18.4) (18.0) (18.2)
7 5,419 5,628 5,967 6,300 6,621 23,194 53,128
= (22.6) (22.6) (23.0) (23.4) (23.6) 21.6) (22.4)
VPSRN -1,057 -1,083 -1,225 -1,352 -1,463 -3,933 -10,112
HYEEE AR 2 20,212 21,342 22,613 24,014 25,524 - -
GDP 23,951 24,905 25,896 26,927 27,999 107,178 236,856

ZX: CBO, An Update to the Budget and Economic Outlook: 2017 to 2027, 2017.6.29.

= ]3]0 A4 (CBO), FY2018 T of|Atok B4 (An

Analysis of the President’s 2018 Budget) &.17A4]

HH(2017.7.13,)16)

s (ARG AHARR= 20179 6,930 o)l A
20181 5,930 & 74 F 20274 7,200
SR e A
— 2018-20279] & =2 Ax= 6 8z = A

HEH o= CBOY 7|4l A A1 22tk ot

3] 1 42 =7

*2018-2027 Y1+ MAXXF= GDP ChH| 2.9%
—HFREEAFAR = 20179 GDP o]

76.7%S 7153}l 2027 79.8%= ZArg=H,

J5- 107F 80%] 4%t =215 vehd 2

ool

O = o4t
* 20271 GDP CHE| BIHRS2ASMRE 7[F NS
CF 11%p HE Aoz HY
< (8 AV W) PR 9 BAe] e W
AR oiB] 2 2polE Kol o Yl AjFA &2
a0l oIk
— 2018—20279] oA 7|4l A tiH] 2
25 (6%) 22, 20184 GDP tiv] 12.7%,
20279 13.9%=2
— 8 A= ¥zt gl
w (AR 7|29 AR (Affordable
Care Act)s HA| B thA|oh= =8 174
B Hoko g R 1071 1,959 2](13%)

16) 2g|0flAtA, hitps://www.cbo.gov/system/files/115th—congress—2017—2018/reports/52846—aph.pdf
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= oAkt 4 (OMB), FY2018 oﬂ*Po 4 A
(Mid—Session Review, MSR) &
15)17)

« FY2017 A7 A 21+= 7]& 2% 6,030 (GDP
tH] 3.1%)0l141 990 D] 7Kk 7,020
(GDP =] 3.7%)

_ (/\01)

U 71 A de|(dE sl

5,23, U3t) 11601 Rt 330

FAE, ol ol 2A el Al 3 Y
Ql S]] Qlek
- (A8) A& 71 A e 17099 e g
o AxdeR 2AE, ol= AR] HA Ak,
PYEEZZIUENAP), B Al o & ¥
AAES] Aol Ql9t

FY2018 A A A= 715 A 4,400 2o A]
1,49091<4#(0.7%p) 57kt 5,890 #(GDP
thH] 2.9%)
— (579D =2 71 A die] 1,400 7
3t 2, o)t 2017de] %
A3l 7H8] 9 RQ1 A58 ofule)

&) A& 71 2 dia] 10092 37t
Sk 4 12EH R AT o= ol A7) =
T (defense health program) &3 22 A

HU

2y

45t 3 5k

E

é

)
b L

I
—

¢
Ni

F2=9| =M - YIS

A Zof| A o ALE= A% FTtof| oF

(X 8) OMB 0j|Atot ~HFak(Mid—Session Review)

(TH: MIR2, GDP Cib| %)

2016 2017 2018

~ol 3,268 3,344 3514
= (17.8) (17.4) (17.6)
x5 3,853 4,045 4,104
= (20.9) (21.1) (20.5)
585 702 589

THAA X
Ll 82) 87) 29
HERRR 14,168 14,921 15,600
29 72 (77.0 (77.9 (77.9
GDP 18,407 19,162 20,014

=X OMB, Mid—Session Review; Budget of the U.S. government;
FY2018, 2017.7.15.

17) oA A, hitps://www, whitehouse. gov/sites/whitehouse. gov/files/omb/budget/fy2018/18msr. paf
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The political economy of fiscal transparency and independent
fiscal councils /by Roel Beetsma, Xavier Debrun, Randolph Sloof

» The global surge in independent fiscal councils (IFCs) raises three
related questions: How can IFCs improve the conduct of fiscal policy?
Are they simultaneously desirable for voters and elected policymakers?
And are they resilient to changes in political conditions? We build a
model in which voters cannot observe the true competence of elected
policymakers. IFCs'role is to mitigate this imperfection. --- (5-=F)

Designing a Territorial Tax System: A Review of OECD Systems / by
Kyle Pomerleau, Kari Jahnsen

* A central goal of corporate tax reform is to fix the U.S.’s system for
taxing the foreign profits of domestic businesses.

+ Many lawmakers have sought to reform the corporate tax by moving to
a “territorial” tax system, which would exempt foreign profits of U.S.
multinational businesses from domestic taxation.

+ Over the past 30 years, the vast majority of America’s largest trading
partners have moved to territorial tax systems. --- (3-2F)
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<& More Giving or More Givers? The Effects of Tax Incentives on
Charitable Donations in the UK /by Miguel Almunia et al.
« This paper estimates the tax-price elasticity of giving using UK CEPR
administrative tax return data, exploiting variation from a large tax <Cent¢r Tor_ 17—-07—28
reform. We estimate both the in- tensive and extensivemargin elasticity, Economic Policy
using a novel instrumental variables strategy. Then, we derive new Research)

conditions to evaluate the welfare consequences of changes in the
generosity of the subsidy to donations. --- (3=F)

< Sales Tax Holidays: Politically Expedient but Poor Tax Policy 2017 / by
Joseph Henchman, Scott Drenkard

+ Sales tax holidays are periods of time when selected goods are
exempted from state (and sometimes local) sales taxes. Such holidays Tax Foundation ~ 17—07—25
have become an annual event in many states, with exemptions for such
targeted products as back-to-school supplies, clothing, computers,
hurricane preparedness supplies, products bearing the U.S.
government’s Energy Star label, and even guns. --- (3-2})

¢ The Evolution of Potential VAT Revenues and C—Efficiency in
Advanced Economies / by Juniji Ueda

« To understand the cyclical movements of value-added tax (VAT)
revenues in advanced economies, this paper analyzes changes in the IMF 17—07—11
C-efficiency ratio by decomposing it into changes in the compliance and
policy gaps between 2000 and 2014. The results from a panel of EU
member countries and Japan suggest that the cyclicality of C-efficiency is
explained by the correlation of both gaps with the output gap. - (-2
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