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234 ARG SukElo] AFE LAY TRRo] 71 ol Zlojgt = 9ke | BET(2017)E

kA, dte) chEAT 249510] QRS Hashl|n vlEdEe] 4e d RO BMEH

oAz oJu]g 71231 Qe Aeksigirt, EX0| Aoz AdgEls
ZRATH2017) A7L ARSI ALSl= 159t Alsle) wlas) ol 2 ws | AR e

7h RIS, 43} A1l e e) JRe Ax AT AREANINS viRe mE A 2Ro| HElT} ZaystLt

AollA] ARl Mgl sl ki Wit} QgAls - B 5o At | EE OHE WS Hojo}

7717k Qlzto] S=aetd Qs chAltel weh U] ta, ZE ARIAY] BT RAEICH
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A2 51K ZH CHAE=
EXML 2 7tsdE
ATE7|2 5},

13) Nordhaus(2015)= 221}
3Als S 71=0| =AM
Tigoll et ZNMYE.l ™
20%E HO{EH == AVIE
E0[™o2t Holstn, MBE
Mg Soto] 50| =efA7IE
o=ttt 7t7k2 Ol2joll £0]
Hg 7[isl7 = oyt 42
L

14) Kurzweil(2007), p. 681,

15) &AM, p. 270,

16) Alan Turimg(1912~$954)0
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17) \/\/alsh(2017)E EZHAE Of
Al IKEA HIAEE Hotst =
IKEAOIA TofgHs =2IA! 7}
TE OEe=z s Mot A
BME H1 20| 2EY
QU=X[0f et QS XISt Q17
o E5ME Itttz Mot

Q1 Walsh= IKEA HIAEO I
2H QIZX|50] QIZh £F0]
T2{H 10032 Z2IX| LSt

St HsiE MAlste oM ¥
2 QIS0[ JHOlofl w2t offAd Al
H2 OE 2 US(Walsh(2017),
p. 46).
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1} stof| A 9] £olH] (singularity) oleh= 7Hd-S 3 Eo]
e Wl las Bl Aestolehe o7t w19 21 UW Hoi & E%—J Al
317 9

=
A =, A0 R Wt wete] Eit

A 3ol PR ofelom e
3] Q| 2-& B Y A HL ou|git} ¥ Kurzweil- & Aok 0171 2|5of ub
B QAo SAS 20204 AER ZRs3t A0 o EFITES AL
o] FHE|AE(Turing test)'®E F8k= AlFE A7t 53 553 Hro]
As& 7 Ao m Q1= Floftt
T A RHEAES Fshs 7IAVE s, thee B8RS Al
o] ¥y&3] W7 k= 587k AlEH7} F Alor oot v 5ol
o] 7hseliA2 W Qg AlEol ¢ ol wrlsiof sh=tl, ~L

2 % H]
Qo Soll 5 gl S 2 Bl

Ar = EX OJE% Kurzweilgl 7H°L;§,
ol 011%0171 o] x*—ﬁﬁ?l w717 olekal spr|Et= e ©AE U= skt
O] oJA| A 7|Fo = HH E Flolc} 17

o

M A H2EHA HMSEHA

2018d AR 20294 &5 2045 AlRH
(REEHAE &1h (S0I1H =2if)

ZX|: Kurzweil(2007)0]l 2510 KAt 2R

Lt LEEHA TME 2R 7ig1 U8 2RA)

ATA (@A~20299 Fx= AZE-S] Aol A9 =32 dAfje 22 4
AV = SR 7IA A dFe & o Sl ofv] Wi g 54 7
oA R 718k s Aol ST, FAQl SolA Ikt

A
oo W] ol ©Alolet, of TAollA Z=A] Fatel] disiA= 7]EHd
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of Aoz = Zoleh= ghEo] 9l& 4= 9lout, ALt o] e auto] digt
o8- AR O R A O] B S FRIS = gls Zlofe), AR o] 2AlAASEol A
A5 (automation tax), WA FeHe] QA 55 a1eE 4= Qlct,

A2eHAI(2029~20451 Ei= F A= 5 AlsS BARE =5o] K|
AEE El}o} A]% 51 Eo]Xq EEHW]QJ 71{}014. o] UAl= AT
1 553 A%
7%*44 AMJOM Sa= AQH ﬂAMW A ’S}ﬂ = B
AL Hoji= A2TA 7} =W HAAY Ao R Kot b} 553 Ale 7t
A 24l )1AS Holghoma] dd 2AAA] & QtellA] BES FAl T4}
2 A Ash= o] 7Hsdl7| wiizo|tt,

A3HAI20451 o] F = 1Al 9919 Alth)= Sold o]%2] A&
Ofulsh=nt, QlFAlEe] FAsH Qe 255 F7IsH == Al7]oltt. o]
Aol thell = laAls ®5o] q17to] chgh Al s = glom
AR o507 o Al710]c) e fefo)s|e] Ao QI 249
Al lolA] 4 QITR-Ale] fzloll YzstaL Qlek, 2ol AL Akt
9 -2} W5 Asimov H 2o 2Jste] 17k = 5]
= 71H A e oF Hrkar %P%}ﬂ ek, Eg A Qe RS uE A
& PRIt 5 AT KAl AR ol mhEH 25o) AAIR S ¢

1

ol
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Y
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>

fu

2] 5j0] 447 4ol Hakshe kill switch EJ8 A& ATsle, o] A8 o4
o 2ol QlelA| SIS ZXAL, kS AU S QLSS AP 2

A3EARlIA Kurzweilo] ol dshe 23osh QK v =4 Al5ate] 2
.

St 7RsAS WSk}, 888K Genetics), We3-8H(Nanotechnology), 25
58 (Robotics) 2] W 0.5 APEaka QI 7| A|2] Agto] dAstEH =3t
A Ik o]k 2iol At 7hsAdo] FEshrkal 2o, Itk

2 Sajo] ThsHs B T A B B e

%
QIgAo] QI7k0] A2 e Hol A Tk, A1FASS

22 5w 9t} d 5
A2k 2o ol Aa glo] Al SRS B A ThE glo] A
2

g0
E

o No taxation without representation) + 21
= 4 o), AAEA = A3THA A Y] 2RAIE =tttk A
HAS e Ao 23 Zlo@ 1Helct 19

18) “eIZt2 SS0{0llM TISCt

UYsh 22 QAT 2HCH
27t 380E Mot 241
2| £0{0F & 0|Re= QiCh Ok
o ojee| RISKIsEE YUY
ofl et e QlziollAl HoIE
EX| 2L} - OWEH 10~18
B M 1Q7F =2 7(A17F T
E‘, 222 7\71|~\ X|uHE B
X| OF7{I‘—7}’? I10-|E 74 I‘
J%S JSofA 273 MK
[Eev =
(0]=29] SETIOIAN 2F4HS
Atots RFS2[SAt Seth
Shostak(Kurzweil(2007), p|
588~58901|A 218))
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19) 20181 3Zoi| EfAleH S2l3tXt

Stephen Hawking Q1ZX|s
o el&ddof thstod

“The development of full art—
ificial intelligence could spell
the end of the human race.”
2t Zsk¥S(Walsh(2017),
p. XV.)
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Ap21} L 50| Ciet UREA 02 A2 Q] AR o] o) Fo] tgo] ot golalr] ol A
thQl MIFEel 210l e E3to] ARl HiRk AlEE WEo] SIaL AREEe] AAM ARH
4 UAE WHAT|E OS2 leghthes Aol iste] AlAVS ¢l she ddol vt g 4
516

Z0l2b e 4 Uk 5% ol R ARAF] e AgAE S8k, 7 IS
SH 350] A9 WAL Ao chak A4 Sh B ellefal shic utet
A Z3to] ofat elel] ek th3 MO RML] ZAHAL 7| 8H 0 R A}

tego] HiRt AR Al ApolE Sia A= REAAT = Zlolet &

oArt.
Abbott & Bogenschnelder(2018)L olggt 7| W) Hotel= 2 7]
TAA Q] AR sfaL ildr 20 7\159}«] i rﬂﬁ UAES Fsllsal ol

g dAEE é%
HAsk= W}t @ 7 A =
o 8ol Hih sllEE %iﬁ} %b} T A] O}L e, @ JEZH fjatel| =53t
= AABIAL Tk, o] W ol A sfalrt
& 73 L Ato] whet 7]%* off TH& 71l Soll weh AYRY e
.

& WAL e, iRt Allert oln| AdekEo] 9= ARsehA o] g ofzkaL

2 wefol| A QI7F s ARESHA] gdal AARSHE 7] flol| tiste] W J
‘%01]/\194 APERS Zgstehs Wt AABEAL Qlc 20 Q17T g AbE il
G LAl A8t ARESHA i AR (Social Security TaX)b} Zal
7FEOW](Medlcare Tax)ol| o= Tl HRAAME F=7F FHA|AA A}
FohR s Bt AR A % l=d & 4 Stk & =25l of
ARt 219 8] 1180l S v AR Fe 5ol sidshe et

AEOR BT 2RO AGAL AR A § 2E0] gt Al

ﬂilo 2

s
A
o T
rE
o

o] #}7] 31-8-A|(Corporate Self—employment Tax)= (F¢lo]2]/
ol ZASE] Fateh e ol Aok, vkl 71 vl AR
A

20) Abbott & Bogenschneider 11-8-4]-8)9] v
o] Hat BA 428 2aglthy #olo]olo] tial 37140l 94

(2018), pp. 25~27. i
21) AM, pp. 27~28, Zrof] LA 5}
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&2 AT 4 9lom, BAjde 7]}lo] Zite] Ao slufelA] Hi= et
off thgt Algrell th-&shes AAY 4= ek

AR YL Eslo] Lamajo] 189 Zxah Ao wolr 18k 4 )
o el SRASS |(F=ER, A12929] 4),22 ILZSTAA(%
S, Al29%0] 7)) 58 vj=tA] o2 HAAg AlF-S Halshs Zlo] ofye), A
AsElo)el= 8012 Z upalo] Zjo]z} QloL), oW HAo o xlsir) ulat
O] -9~ Ak XA (Social Security)oHt wlt] 7| o] (Medicare) o]l md J1820]
Hokolo wWAglsem, osto] tisk I oA 917k} S Eolal]
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o o= g, e, AP S s Aol wet 2

o EEE|L AAEe] A 0] FAlh kel HORA, o] 22
TR ) vl et ey Aele] A7 TR 5 48 Yot Al A
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2) A2HA (sSAITH): wlef o] =5A
7}) 25:9] 749
RS Tet] AL Y AR B WIS HolA 2RAIE R
AaliM= 2ol Aolrt " asiel Oberson(2017)S vHA| tito @A o] 24t
off ek ¥ 744] AolE Avfstar Qlct 2
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24) Oberson(2017), p. 250.
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25) Nevejans(2016), p. 100.

26) 39 M= 18

27) European Parliament Reso—
lution(2017), M29| 2& C &
x

28) ZojtiLl= 2X%0|E, n¥=
Al oto] m=2I0LE FERol|
A0l 750l =S %E

(p. 250.)
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(mechanism)
® Nevejans(2016)] &Jgt @25-0] ol thgu} 7ic} 29
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?27) European Commission,
https://ec.europa.eu/taxation_customs/business/company—tax/fair—taxation—digital-economy _en, (F&XE: 2018,04.25.)
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) EU ZI38Q|, http://europa.eu/rapid/press—release_IP—18—2763_en.ntm

A2 5t R 713)9] 19 500232
- (£-8) F39] 9 EIFe| H5ate] 632o] A
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ot Ea} JFus) o E Solu A o& 7))

= BU 5414, 2017 457] APEA) W3(2018,04,
23., 2018.04.24.)2
- 20179 457] 429 197453} BU 287159
GDP tfju] QuPgE QA=) HE 0 6%
712310] A B7)(2F2F —0.6%, —0.7%)2} A

— (EA19) 20179 4¥7] Z4=912 GDP i)

46.1%, FAEE 46.1%S 71 =
— (EU28) 20179 4%7] F5:%8 GDP djv]
44.9%, SAE- 45, 5%% 715

— 9 @z]0]o] Zm0] .
A7) die] =9

SAET} EUQ $AE0]

1

?2) EU EAIE, http://ec.europa.eu/eurostat/documents/2995521/8824869/2—24042018—-BP—EN.paf(2017H 4827 | M-4X| B=Xtz)
http://ec.europa.eu/eurostat/documents/2995521/8824854/2—24042018—AP—EN.pdi(20174 4827 | M HEXtR)
http://ec.europa.eu/eurostat/documents/2995521/8824490/2—23042018—AP—EN.pdf(20178 XHE4X| L IHFE HEXIZ)
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(B 1) SEX|Y 19712 L EU 2871=22] 20171 427| ABEH MESX|

(E9): GDP Ch| %)

2016Q4 2017Q1 2017Q2 2017Q3 2017Q4
EA19
WESEN -1 -1 -1.3 -0.6 -0.6
44 46.3 46.3 46.1 46.1 46.1
X 47.3 47.4 47.3 46.7 46.7
EU28
WESEN -1 -1.1 -14 -0.7 -0.6
ey 44.9 449 44.7 448 449
ENE 46.0 46.1 46.1 455 455
7 EA % EU SR1E 271 4719] 7H5 BIY
E5 EU S/, BEXIR, 2018,04.24,
* 20179 A7F 2R3 BEU 2870=+2] GDP tjjH] — (EU28) 2017¢ &9 GDP tiH] 44.9%,
WA A = 2H2E —0.9%9} —1.0%% 7|55k A TS 45.8%5 715
A&z -1.5%, —1.6%)°] Bl3) A4l — R BU 25 Ao njs) Eqle] 2
— (EA19) 20179 &52- GDP thH] 46.2%, = 75l A& U
A& 47 1%E 7=
(E 2) X9 19712 L EU 2874=2| 2017 AIRZH 1A
(EH]: GDP Tht| %)
2014 2015 2016 2017
EA19
WESEN -25 -2.0 -15 -0.9
&4 46.7 46.3 46.1 46.2
ENE 49.2 483 476 471
EU28
RN -29 -2.3 -1.6 -1.0
S4e 45.0 44.7 44.7 449
NE 480 47.0 46.3 458
= EA 2 EU Rl =71 £R[9] 71E B
=X EU EAE, EE=Xt=, 2018.04.23,
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< 20179 4%5-7) W g2 197)5t3} BU 287
o] GDP tiH] UWHAR A= Z}7}F 86. 7%}
81.6%%= 7155t 1 £7] 2217} 88.1%, 82.4%)
3} A 7] wH(Z12) 89,0%, 83.3%)ll Blsf 14

m EU 39, A& AAA K] L3#(2018,04.
30.)3)4)
< (B A 347 =S Ay

T R A

— GDP tfjn] 25 vl&o] 7} & dvh= 11| — EU2| 654 oA} w8 QI & ok 1,7307HY
A(178.6%), o|ere]ol(131.8%), ZEEZ (18.2%)°] H1L E= AF5] 4] vijA1e] o] 4]
(125.7%) <=0l 71 W2 = 7k= ol A& Yo} Hal| 9lon o] 222t 90134 o]& 79| Hia}
(9.0%), EAE-25(23.0%), E712]oH25.4%) A I Qe
2~0]

i

(E 3) SEX| 19742 L EU 287H=22] 20174 427| L T
(ct9l: GDP ch] %)
| o4 | 20104 | 20604 | 201703 | 201704
EA19 | 919 | 89.9 | 89.0 | 88.1 | 86.7
EU28 | 865 | 84.5 | 83.3 | 824 | 81.6
= EA 9 EU A%l 2718 2510 715 BRQ
= ‘| EU EAN, HEXIZ, 2018.04.23,, 04.24.
3) EU &a2, hitp://europa.eu/rapid/press—release IP—18-3507 en.htm
4) A2 @.785 HIM(Pension Adequacy Report)= EU a9t AFS[EAQ|25|(Social Protection Committee)?t 3EDICH ZfAGH= HAMZ £
20184 BTM= Bixe} 0jHl 9120| 28 7|7 E i HIRS YX[sin 40| ASS X o OfE A £20| x| 24
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— 65| o/ QI F9] A58 65A] Tnk QI 9] 452] 93% SEolut g - SR F AolE B

o]
=

[32 1] 2016 7IE =& 7ol MUiX FH AS HIE

(EH: %)
130
120 -
110 4
100 -
90
80 |
70
60
50 lHH '8 B 8 ®.HI|H/|Hd./8.8.8.
LU |EL |FR|ES| IT [HU|AT [PL [RO Eﬁg’ Ez%- PT|SK| Sl |UK| IE |DE |HR| FI |NL |BG|CZ|CY|SE |BE |[DK|MT| LT | LV |EE
[] Women [1.20[1.03|1.00{0.98(1.00{0.98|0.93|0.92|0.89{0.92(0.90|0.88|0.90|0.84|0.86|0.82|0.84|0.80|0.79|0.82|0.73|0.78(0.77|0.71|0.76|0.75|0.69| 0.67|0.61| 0.56
Ml Men  [1.27|1.11{1.05[1.05(1.04|1.05[1.01|1.04|1.10{0.97|0.96|0.97|0.94|0.96|0.91|0.90|0.86|0.88|0.89|0.85|0.87|0.80| 0.86|0.84|0.77|0.76|0.75|0.77|0.67|0.65
= Total  |1.22[1.07|1.02[1.01(1.01|1.01|0.97|0.97|0.97|0.94|0.93|0.91|0.91|0.89|0.89|0.86|0.84|0.84|0.83|0.82|0.80|0.79|0.79|0.77|0.76|0.75|0.72|0.71{0.63| 0.60

Z=X]: Eurostat; European Commission & Social Protection Committee, Pension Adequacy Report 2018, Volume 1, 2018, Figure 140{M Q12
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— B5~T4A] 2172] F9] 7H]] F+ A5 (pension income)> 50~594] Q1] 9] 7HQ1 F4-5(earnings)

] 58% 4=2£9]

(22 2] 2016'F 7|& M'E S

O

(421 %)

09 T—

0.8

0.7 {

0.6

05 W

0.4

03 1

021

0.1

po AN IRINIRININILIRIEIEIERILIELIE/RRIEREIRRIERIRR

LU| IT |FR |HU|ES|RO|PT |EL | AT | PL|SK Ezlé E‘;g’ SE [MT| FI |UK|CZ|NL|BE |DK| SI |DE|BG|EE| LT |CY|LV |HR| IE

[] Women |0.86|0.560.67|0.66|0.51(0.57|0.60|0.550.58|0.610.67|0.55|0.55(0.54|0.46|0.51|0.51|0.57|0.48|0.47| 0.40|0.45|0.48|0.42|0.51|0.44|0.38|0.43(0.42|0.38
Bl Men 0.87|0.73|0.68(0.71|0.69|0.68]0.68|0.68]0.68|0.720.60|0.61|0.61(0.59|0.55(0.51|0.58|0.51)0.56|0.51|0.43|0.50| 0.46|0.50|0.39|0.47|0.53|0.40{0.42|0.35
= Total 0.88]0.690.68|0.67|0.66(0.66|0.64|0.63]0.62|0.62|0.62|0.58|0.58(0.57| 0.54|0.53]0.53|0.50|0.50|0.48 0.47|0.47| 0.46|0.45|0.45(0.45|0.44|0.42(0.39|0.35

Z=X: Eurostat; European Commission & Social Protection Committee, Pension Adequacy Report 2018, Volume 1, 2018, Figure 2701 {22
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— EUoIA BatAor 25 F 7ITHEE~AP)E = 7I7HFA~25)] 51%01H o] Bl&-2 20606714
53%= 571 A0 o3

[O& 3] 20164 7|= =& 7|72t thH| B 2E| £ 71ZHH|E
(91 %)

EU-28 ‘ 2016
70 80
60 1 W
60
50 |
50 A
40
40 -
30 -
30 -
20 |
20 -
10 4 10 1
01 0 i —
2013|2060 EU EE|DK|LT|SE| IE |UK|LV |DE|NL|PT|BG|PL|CY|ROHUHR| FI |AT|CZ|SK|ES| IT MT|EL|BE|FR| SI |LU
51 53 51 41|44|45|46|46|47|47|48|48|49|49|51(51(52(52|52|52|53|54 |54 55|56 |57 |62|62(62(65|71

=X, Ageing Report & Eurostat; European Commission & Social Protection Committee, Pension Adequacy Report 2018, Volume 1, 2018, Figure
5301M THRIE
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(European Pillar of Social Rights)8e] ™A
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® World Economic Outlook, April 2018 ¥3#(2018,
04.17)7

7)
0.2%p A% 24, 20184 19 Ay oiju] 7]=&
AL A

— (A%1=) f-52 A9 9] At % 2 A
o] FeFor AX=2] 201849 AV E
2.5%5 A1, 2019912 2. 2% A
= 20179 109 A7 oijn] 2018\ A=

2 0.5%p, 201992 0.4%p A& =4
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Mo ox
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o

= AMERES 2018 3.0%, 2019E 29%=
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— (A7) A1 ofAlorel - Aol 7
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SlEAlE deRdel wet 20184 AEES
4,9%, 201992 5 1% 2
= 20179 109 20t 2018 19 A o]

201819 BAVEES sdsIen, 2019
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7) IMF, http://www.imf.org/en/Publications/WEQ/Issues/2018/03/20/world—economic—outiook—apri—2018
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2 20194 o|F AANIEL of Jloz - (37 V) E8H A SR NS
w2023 3,7%) A, HARAE chlstol HAlelete] @A,
S (1) Wl omE A s SIddo] FaHol LA A SIet e Bl A,
U, F718 05 sheIgel A eio] wo] F4
~ (%7 $Ra) TH§ 11F0me] Ful 7K,
AAZA el e 21X g, o 25,
1% ool gajozol gk A 4ekd 114
L (BRI B AR SIS 7182 Beste] A
A SABHL, 7] AANEES £D 4 9
=i

(& 4) MA BRI

(E91: %)
gad] EEd ot o | 3 el Ao
2017 2018 2019 2018 2019 2018 2019
World Output 38 39 39 0.0 0.0 0.2 0.2
Advanced Economies 2.3 25 2.2 0.2 0.0 0.5 0.4
United States 2.3 29 2.7 0.2 0.2 06 038
Euro Area 2.3 24 20 0.2 0.0 05 0.3
Japan 1.7 1.2 09 0.0 0.0 05 0.1
United Kingdom 1.8 1.6 15 0.1 0.0 0.1 -0.1
Canada 3.0 241 2.0 -0.2 0.0 0.0 0.3
Other Advanced Economies? 2.7 2.7 2.6 0.1 0.0 0.2 0.1
Emerging Market and Developing Economies 4.8 4.9 5.1 0.0 0.1 0.0 0.1
Commonwealth of Independent States 2.1 2.2 2.1 0.0 0.0 0.1 0.0
Emerging and Developing Asia 6.5 6.5 6.6 0.0 0.0 0.0 0.1
China 6.9 6.6 6.4 0.0 0.0 0.1 0.1
India¥ 6.7 74 7.8 0.0 0.0 0 0
ASEAN-5Y 5.3 5.3 5.4 0.0 01 0.1 0.1
Emerging and Developing Europe 5.8 4.3 3.7 0.3 -0.1 0.8 0.4
European Union 2.7 25 2.1 0.2 0.0 0.4 0.3
Low=Income Developing Countries 4.7 5.0 53 -0.2 0.0 -0.2 0.1
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(7 ) A%
(H4: %)

el e ot o) | 09 el K0
2017 2018 2019 2018 2019 2018 2019
World Trade Volume(goods and services) 49 5.1 47 05 0.3 1.1 0.8
Imports—Advanced Economies 4.0 5.1 45 0.7 0.0 1.3 0.9
Emerging Market and Developing Economies 6.4 6.0 5.6 0.5 0.6 1.1 0.7
Exports—Advanced Economies 4.2 4.5 3.9 0.3 -0.1 0.9 0.5
Emerging Market and Developing Economies 6.4 5.1 5.3 0.4 0.7 0.6 1

Commodity Prices(U.S. dollars)
i) 23.3 18.0 -6.5 6.3 -2.2 18.2 -7.2
Nonfuel(average based on world commodity export weights) 6.8 5.6 0.5 6.1 -0.5 5.1 1

Consumer Prices

Advanced Economies 1.7 2.0 19 0.1 -0.2 0.3 -0.1
Emerging Market and Developing Economies® 4.0 4.6 4.3 0.1 0 0.2 0.2

A AT SSS 20181 12 26USE| 28 23U AZ0IN LS RAIE HOE 215

Z=:1) January 2018 World Economic Outlook Update, October 2017 World Economic Outlook
?2) Gr=7150HLICE ZZA, =Y, o[g2(of, Y=, F=, 0l=)1t REX| =715 H|e

W

)
4) QI Ao}, Zi|ofAloL, ZalH, Ei=, HIE
)

5) F= HIE(Brent), FHI0|(Dubai), 0] MEEIANAL| ZEL(Intermediate crude oil)2)

2, MEAIY| 7|=5t 7142 2018E 62,3023, 2019F2 58 202

6) OF=HE|Lt2t HHat X2
ZX: IMF, World Economic Outlook April 2018, Table 1.1, &

QIO AMK| MIx| H0|El= S|ANE 7|20]H, 2011EEE GDPE 2011/123 S|IAHEE 7

CrATH

IO

#7124, 2017/

SR IR

& Hoz o2 A7 71E GDP

Y 52,815
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m TFiscal Monitor, April 2018 WH#(2018.04.18.)8) o (A gy} As)) og oJdo] RAHA olsle
LI ) B S N S TR 2006 A% e A 550 BEE 3 fgo) o
A A A A= 1642 H(GDP thH] 225%)2 9 R AR A 7 H= A
AP O & =2 s Ve AL A1 419} — A Aol wlS=o] K F{oReh A4 At
(219 5] &) WS =72 A7 IRAZIE A7 A9om
— (A=) GDP oju] UubgR W A Setol 2e
105%= 22} QA o2 71 525 1¢ — 2| TIE B A gl AMY FAE
6]o] 1LAIRI= ) 7|Eka, ARSI Kol 9lo] $JFo] o
(AR 9 9] 25 ) AW et A B G A gels el Ba
T 509%00 2 1980d ] A7) 0% 714
2O 2219 62 24052 0 29 25
7} )
[T 4] MIA| ZHS [O3 5] ZHOEY HIZ8 TIZIHF HE
(94 7H5E GDP thH| %) (9] 7158 GDP thH| %)
250 180
160 -
200 140
120
150
100 -
80
100
60
50 40 1
20
0 0 ‘ : : : : :
2001 04 07 10 13 16 1950 60 70 80 90 2000 10
ST HIES YR — MZIZ — AES
- AEAEZ ML) —— NAS 27t
F 1 HIZBERIEE, 7M1, HIZ87IY) BHF F 1 HIZE LIZIHFE 158712 MES 71X22 7HE BHo= At
2. 22 XFe} HIEe LIZIIRE 190712 MES J|x=2 2424 7} ZX|: IMF, Fiscal Monitor April 2018, Figure 1.1.2.

= MEQE ;S
Z=X: IMF, Fiscal Monitor April 2018, Figure 1.1.1.

8) IMF, http://www.imf.org/en/Publications/FM/Issues/2018/04/06/fiscal—monitor—apri—2018
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(g zo30| 2N HYS

(T4l GDP CHt| %)

1. d2I=, 1880~2023 2. ME= 3 59| AS 274, 1880~2023 3. MAS =74 1976~2023H
140 70 140

W 19805 Asian HIPC

60 { debtcrisis  nancial 120 Initiative
crisis

50 === ===" WWI—~"""" "L' A

404

30 A

20

1880 1900 20 40 60 80 2000 20 1880 1900 20 40 60 80 2000 20 1976 84 92 2000 08 16

o

CHMR 2017E HR 45

« GFC=MAIZ2&%I7 l(global financial crisis)

« WWI=X[1XF MIACHE

« WWI=R2R} M|ACHE

« HPC=AIAI28 1t IMF7t Q1S 27| 02 S(@)MF 22=(heavily indebted poor countries)S tHACZ QIS BEE £ Q=
o= ZZA|HA F7| Yol 1996 HFES AlbSH K=

+ MDRI(Multilateral Debt Relief Initiative)=HIPC 2IXizdZt HEls A= 6}71Lt 27t 77k 27+S0] Sl 100% X ZHE siFe M=
2005\ 62 G8 MHRA (ool Al £ 3702 CERIY =7 FH(IMF, AlAI23Y Aot I1|7HH*°42|(\DA) OHLE|77HE 7 [ZHAIDF))0| TIZY. 2015
EVIX| T MA IR AEtoR2 F0|= A2 SHE ofs ULALU=E (MDGS)% ECCIZE RN

ZX{: IMF, Fiscal Monitor April 2018, Figure 1.1, HE

N

B

L (R A1) A7) A RS 718)R Aot - (7] AAE A RE SN $7) A4
A of2he gAslor 3 B ATLE 91 YA GAskL, gt 2
~ (Agolel A AREA et Sk 7 59 5fal7] Slak e ARS Fslol 3

7P AR g A olle] ket ke A o (A5 FFRA U wEAA Fo] Qi
ok 3 st % - B Auso] A4 RS
o R Aol TASHRL A S5o] o Sfaf AAZS] BEAS trola, HA|9
TIVEE A 24 Aol 3 PEEES DT
o Apgoleio] AFHAR] LSS 57) e o (A5 9 A=) 24 - Q1A A 9l A}
AsHs AL 722 A JHS Zol B4 A% 9Ja AL Selop 3
7] §st WA AAE wHS: 7]20fof §F Rtz 28 9 Fel: Zux T2
- FE AAolZo] g AR AUTSL
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OECD

OECD, 20174l 4AHE7] 11-8-5(Quarterly Emplo

yment Situation) ¥3(2018.04.16,)9)

« 20179 4AH7], OECD 3]9= AA) 71320= 5
o] 6% 3uikgo] JgA o] QISH AR
A

« 20179 4ARE7] 21852 OECD 3= A
68.0%, +=A< 66.8%= A H7] v z}z}

Fe2o| ZN - WS

0.2%p, 0.3%p “Fs3aL, A

0.8%p, 1.1%p &

AL 1= S i e B e Ll fd A
0.4%p, 0.3%p, 0.3%p, 0.1%p *F53F 73.9%,
75.7%, 14.4%, 70.3% 7| =

- Ad F7] IR 3, A, 9, 9
o] Z¥7+1.2%p, 1.0%p, 0.9%p, 0.7%p *+&

o

7] g 2e

o

(¥ 5) OECD 3|i=o| T2E(15~64M|, AIZEH)Y

(E21: %)
2014 2015 2016 2017 2016 Gl
Q3 Q4 Q1 Q2 Q3 Q4
OECD 65.7 66.3 67.0 67.7 67.0 67.2 67.4 67.6 67.8 68.0
G-7 68.7 69.1 69.9 70.6 69.9 70.1 70.3 70.5 70.7 70.9
REAE 64.8 65.6 66.6 67.7 66.7 66.9 67.2 67.6 67.8 68.0
FEXY 63.8 64.5 65.4 66.3 65.6 65.7 65.9 66.2 66.7 66.8
a3 71.6 72.2 724 73.0 724 72.3 724 72.8 73.2 73.5
Lt 72.3 72.5 72.6 734 72.5 72.9 73.2 73.3 73.5 73.9
ZZA 63.8 63.8 64.2 64.8 64.2 64.2 64.3 64.8 64.7 65.2
= 73.8 74.0 4.7 75.3 74.9 75.0 74.9 75.1 75.4 75.6
o|&tz|ot 56.7 56.3 57.3 58.0 57.3 57.4 57.7 57.8 58.0 58.2
Uz 72.8 734 744 75.3 74.6 74.8 75.0 75.2 75.4 75.7
8= 65.6 65.9 66.1 66.6 66.2 66.3 66.5 66.6 66.7 66.7
260 56.0 57.8 59.6 61.1 59.7 60.1 60.4 61.0 61.3 61.6
g= 7.9 2.7 735 741 735 73.7 739 74.2 741 74.4
o= 68.1 68.7 69.4 70.1 69.3 69.6 69.8 70.0 70.2 70.3
ES 1%%:%x1oo
ZX: News Release: 4th quarter 2017, OECD, Table 1 XA
Rtz 47 2 2l Y2 Heeme)
9) OECD, http://www.oecd.org/newsroom/employment—situation—fourth—quarter—2017—oecd.htm
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(5 z2320| 24 HHS

(oilat- AL S)

m 2% 9]3]0] 4k (CBO), FY2018 AR A4 (G74)2

A HFE(2018,04.06,)10)

+ 201834415 431712017.10.1.~2018.3,31)
e FA AR A 5,98000E R, A
57 EHHI 13.4%(71097< ) 57}
= (M) & 1% 4,990 = Ad F7] diH|

1.8%(260914#) 57}

o Al F7HE] 7P W S-S ApxjekaL
Q)= JelAEA|(Individual Income Taxes)
+ Aa 571 ] 6.1%(430%1E2) 7k
QA= 22.3%(2200E ) 7HAst 7802
2]

o 7[ef Y (o) R (fees) W HH

(fines) 5-9] 7HA=2 5.4%(709¢]) 7145t
% 1,230%] 31
- (W& & 2% 970
4.8%(9701<2) ~7}

o AR W ATol= 4=6]| AH(beneficiaries) 2t
AdA TN (average benefit payment)2]
7ol whet A 57] oiH] 4%190E )
<7t

a RS2 Y F7] e 4%(1209E )
7Rk 2,980, 71El A|Fol ek
STEQIEEL oAk AdAjs) ik STt 5
og s Ad 7] ] 56%(140°1E2])

ui Iﬂr

ez Ad 57 Hiv

10) CBO, https://www.cbo.gov/publication/53718
11) net interest on the public debt

%7
o ARA SolAAZME Y 57 oyl

12.0%(180%1< ) Z7kek 11,7009 &2

(i 6) FY2018 &tt7| ZHE ZH ZM

a5 FY 2017 &] FY 2018 4| 37t
(A) (B) B-A)
WY+ 1,473 1,499 26
WX & 2,000 2,097 97
WESESPS 527 598 71

ZX{: CBO, Monthly Budget Review for March 2018, April.6 2018,

m 9]3|ofAbA| (CBO), 2018~2028 <jlAt - A 7]2A4]
7" (The Budget and Economic Outlook: 2018~
2028) YHiE(2018,04,09,)12)

* The Budget and Economic Outiook B11A= CBOOIA &
2ol ST oAt &im T/S0ll YHat S
- (AAY) 20189 AAVYEES 3.3% 2y
A, 201990 2,.4%2 a9 20204
ofl 1.8%71) aletat
— 35 9d7F AR AR Z A R
(real potential output)= A3k}, 2020~
202690 = &2 Telek 7H, dHAEY] &
=+ 57F B NIASARE ¢lsh A vk Q)
aff A7 AL Ao A
e 2026\ fol= BAVIe] &% Sishd
A 202899 A 3AE oA,
2018~2028 Aol = AR/ A/

12) CBO, https://www.cbo.gov/system/files/115th—congress—2017—2018/reports/53651—outlook. pdf
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Fo30| ZH - HESH

oo

PPl L% ISt 1S B — (o]48) 5 = Wz AUCDP B 7
O A A g 7<P°l(output gap) <7l -85t
- (HE) 20189 A3t - 89 =87t F7kst o] ¢Hl7]=g](federal funds rate)= 2018
A 20199 AlIEL 3.3%= skt 2019 Ll 4—c71°ﬂ 2.4%5 UFE Hgold, 20199
oo aF7F =efAHA 20208 A of| 3,4%, 202140 4,0%= Zthx] 7]%= 5t}
AE 3.6%, 20229l 4.6%= S7H A Al slerel k(@ AR 1.50~1.75%)
(E27) 012 F FNXE ML
(- %)
2017 2018 ‘ 2019 ‘ 2020 2021~2022 2023~2028
MY
AN g B Y% E(projected)
HZGDP 4FE 2.6 3.3 2.4 18 15 1.7
Jj QI AH| K| ZS7}HPCE Price Index) 1.7 1.8 2.0 2.1 2.1 2.0
HYE 44 3.8 3.3 3.6 4.4 4.8
Z 1. BRI RS 2t HE = Fiscal Year 7|&22 AHME
2. PCE=Personal Consumption Expenditures
ZXI: CBO; BEA; BLS; FR
(32 7] 0= AEYEE vs TETE
(91 %)
4 I
Historical Projected
3 3 Real GDP
Real Potential GDP
2 /\_—/
0 T T 1 T T - - .
2013 2015 2017 2019 2021 2023 2025 2027
ZEX: The Budget and Economic Outlook: 2018 to 2028, 2018.04.09.
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(5 z2320| 24 HHS

« (AL 20189 YA A= 2d tfB] 1,390
ooty 27131 8 0401d &2 A=, GDP tff
] A= 20184 4.0%, 202240 5.4%7}

- (M4)) 20189 AAIYL AA(XA]) iy
0.7% Z7¥3F 3% 3,380%1dre, GDP tjjy]

’

16.6% A1

= GDP tijH] A 3k 37t 20184

N

GElM AL, WA

2025¢ 17.5%, 2026\d°ll= 18%5 4
Aoz Ay

],

T A
2025W0f WFRE= 2017 Al
(expiration of 2017 tax act) 505

(ﬂ%) 2018¢ AR &8 AW (AA) tiH] 4%
% 1,42091<9, GDP 8] 20.6% A

— @A) A A}

3%_71_} GDP t¥] 21% <=
w504 5‘{}94 GDP
2 20.3% 4

2HIEC| S71et I+ol st

Hici#ofel XiE &7t % O[xt

2

HAl 20184 &

A GDP thH] 78%¢1 SIHFAE Y 14= 2028

ol 96%(F 292

(% 8) 0= MF 7|EM MY

(el

e SR

o

Aotz GDP th| %)

AH o
HEHY
2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 | 2026 | 2027 | 2028
O MHEZ(HALD)
=4 3316 | 3338 | 3490 @ 3678 | 3827 | 4012 | 4228 | 4444 | 4663 | 5002 | 5299 | 5520
XNE 3082 | 4142 | 4470 | 4685 | 4949 @ 5288 | 5500 | 5688 | 6015 | 6322 | 6615 | 7,046
WESESPA, 665 804 981 1008 | 1,423 | 1,276 | 1,273 | 1,244 | 1352 | 1320 | 1,316 | 1526
2L | 14,665 | 15688 | 16,762 | 17,827 | 18,998 | 20,319 | 21,638 | 22,932 | 24338 | 25715 | 27,087 | 28,671
Ol AHE2HGDP thH| %)
=¥ 17.3 16.6 16.5 16.7 16.7 16.9 17.2 17.4 17.5 18.1 18.5 18.5
NES 20.8 20.6 212 213 216 223 223 222 226 229 231 236
WRSESPA, 35 40 46 46 49 5.4 5.2 49 5.1 48 46 5.1
EVR e 76.5 78.0 79.3 80.9 83.1 85.7 87.9 89.6 915 931 945 96.2
Z AP E HREUEHHE H Qs HEUT F2E 2|
Z=X{: The Budget and Economic Outlook: 2018 to 2028, 2018.04.09.
13) 2017 12€ 202 0|2 QJ3l0jA ZIE SubEl #(P.L. 115-97)2& “Tax cuts and Jobs act’ 2 S2|1 UM, ApsH AFFS 0|=—2017 MEHE
o &7l hitp://
www.kipf.re. kr/ TaxFiscalPublnfo/ TaxFiscalPubTrends_InterTrends—View/0|=—2018 2 E{— A3t cl=— M|/ Hot— R -5 11/525226

14) M8 LHEH2H(debt held by government accounts) M2
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(7IER

m 2 S| A 74 (General Accounting Office, GAO),
AR QAR BE - AIRAL HILA19) uhE
(2018.04.26,)16)

- 20184 39 7], 20109~2017 717F 52t A
HAA AR 27870 EoHareas) & 7HAZRA]
(actions)”} HQ3F 7247 WF3E17)
= SAIA 159] 52%°] sish= 37671 thal

PAAH A (full address)7} o] Folfl o,

HEA A (partial address) 17574(24%), WA

J(not addressed) 12274(17%), 71€} 5171(7%)

o z 7;”E]

— A ARl tigt APdRA (R E R
olaf 2|t 7d7H2010~2017) % 1,7809)2]
9] o]&(financial benefits)o] WAYSH Ao =
Uepe
* B0ISHE & SIXIK] M E 0|S(estimated realized

benefits): 12504 =2

*B0ISTR B 8% WA

553092

ShH, & HAaLKol| A AR ALY 237 ok 5

2018W0]] AjZo] sholw] Al x2]7}F 2 a3t 6874

N

[S(potential benefits) T2 T

]
Ol
o

0!

al F

F2=o| ZM - M

0

« (Mission) =HJ-Hof

CIA) ST - 3T 3

« (Area) “HHERAE] (Defense Distribution Cen—

ters)

Asteto] Azl LAY =0 A%
1} %] 2](store and process goods)-J EgﬁP =
23k, o5 Fal 5 SRt 59 2,700 E

AT 4 91 A0 1Y

— % 6809 AxA] Fa = 5 25710] AL
(overlap), =%(duplication), S43}Hfrag—
mentation)o] that 7j4lo] Rk ol

— 2F 30707} A= A|AARRS 42915l (enhance
revenue collection) = AME-Ju|-8 7=
(cost savings)©] L3 ARg}o & XA

X2 8 % Hel: 1R M2eTH)

5) 1M HM2(H2): “Government Efficiency and Effectiveness,” Additional Opportunities to Reduce Fragmentation, Overlap, and Duplication

and Achieve Other Financial Benefits
16) GAO, https://www.gao.gov/products/GAO—-18-371SP

7) 271 ATt 71 -H(P.L. 111139, 20104 2€ 122 E1hnt 0= #1X “Tille 31—Money and Finance §71201A GAOS| =7t M[U(recipt), XIZ
(disbursement), XFZAFS(use of public money) SOl S ZALS| Qi &7 ZIAF ZTE =3(0f 2natot &ts 7
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(5 zo30| 2N HYS

E ol — 2018 URES]A| o ihe] gk HAE ojit
oF thu] 0,3% Z7I3t 97 7,1282)4llo]H] | ©
(CflAl - ZALS) Z QJuIA| 22002 58% 8 9580jdlo 8 AdE
m 2018W I of|Alel 23] EH2018,03,28.)18) of| ARt tiv] 0.9% S7}
« AdE gz oflik dib] 0.3% S7et 972 7,128 — WE5GDP the| URkS|A| efAk 17,3% o]
o}l FiL] allAlqto] Aetey 1) o, HEGDP tu] AWAIES 10.4% 2
(H 9) FY2018 Ltg|7| MY - MIE of| A1)
(E9): ofeil %)
TE FY2017 &= FY2018 5ot U SUE
1. ZA 4 olx/ ¢ 577,120 590,790 13,670 2.4
2.7l Y 53,729 49,416 -4313 -80
Mg |3 ey 343,698 336,922 -6,776 -20
(1) Mz (HE=H) 60,970 60,940 -30 0.0
(2) S8 34 2 (= X=7) 282,728 275,982 -6,746 -24
L 974,547 977,128 2,581 03
1. 242 235,285 233,020 -2,265 -1.0
HE |2 dudE 739,262 744,108 4,846 07
I M InE =R 583,591 588,958 5,367 0.9
Ll 324,735 329,732 4,997 15
Ao\ 7| =Y XY -108,413 -103,902 4511 42
2RO E LY 35.3% 34.5% - -
GDP CiH| 27t Y x| gto| & FA+16) 189.4% 187.8% - -
1) ASE gh2Esin 7| H20f 240 37t URlGHR| 42 4 QS
2) Al =Alo| 48 Y 0[RIXIES 5t AU, ZAKDO| Zt0l wet B7tsle At
I NLRSEM RS S NS 571 58 Bt
4) LBE|A |Z TSR =ZM) L QIRI4 27 [ER @l 7 | E RS XA A
5) B E = =AYt/ ST E K| =
6) MPADE BETA, AFSaA, XA 2 DA S| xZl Bl Zi S 1S olnjsin, B - HECE Al 2 Kol FuS

X M2S, TFERSOEFEFEDRA L by, 2017.12.22,
"HAE BB FRS0EE FERIFE),, 2017.12.22,
L2, Th REAOAZHAI-BE 3 508, 2018.01.23,

18) IH2A, https://www.mof.go.jp/budget/budger workflow/budget/fy2018/index. htmi#seifuan
19) XtAIst LIER F2018 2= ofldtoh, ‘=" Fx
20) ZMIZ0IA =R4Q] A2t 2 O[XIXIZEE et ZH|Q) =AHH |2 X2 A

i
fujo
el

Hel

—10H
[==l]
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]
Ol
o

al F

F2=o| ZM - M

= 20181 oA AL21) 414](2018,03.30,)22) = (FA4E) 201249 0.7%4 20174

« A3 20186 offAbeleAe] AR L1%% 3, g B ARE 710 EeA
Agsto] atell 2, 201840l & 45719 K201 712 242 0.3%, 0.2%)

EAE A o (ALEE) 16~644 A4 eid71Eo]

s RAPAIS 7} FA19] 201998 kel v 20124 63,4%14 2016 68 1% 355}

T4 e, 69 F 2AAE BET o) of vlate] o 1k A7HE(6T.3%)0S 4

2], 201771 4 15 2%9] AHdSE

ZIED A4, 59 59t 2AYF 10091 F7H2017

d 7)1 8482

m 2R AARHES]),23) T A - A AR 24)
of ofsl 571 7H2018.03.29.)29)
 (FA7HA] =8 A3 AAAY SHelA= GDP
<7k a8 5L, 4718 A7)s 50 Aiks
o]F9 o AT}t ZraelAl= 2018 o4t
7 FAL g Al A - AR A 1L
UAIE QM 7S B A
— (FAIAAY) 5ol A3 ofizu] o] Ao
ofal] A Ztf 4=322] GDP 24 (20179 4%
7] WEGDP 55124l), 18 F7HHGA =
2012~20179 5W7t 251918 Z7)), 7] 35
2718t 5 2 ATE U4
@ (BAVIH) 8ARE7] 9145 A £7] oiv] A
GDP7} imﬂi LHERd
= (FZgold 2%) GDP 7 S92~ Ast 5
ﬂ%aﬂom %}% QJet =z} Hy

= (71483 o HaL so2 719010 A
420161 715 7520, 2012 72,2240
oA 2017 84,6240 0.2 Adu|EA} F7}

21) ORI A= THRA AR oflMET 2T UNKOZ HEOIA o AR
alioF & M X|EG, oAt ZE 2 sl 583t 502 AZG|LVE 2SS
ALtof Chell SHSHT RALS AIRSE & ZAIZTIQ CHSOIE oA BHY ASS WH

22) TH2A, https://www.mof.go. |p/budget/toplcs/budgel_execu ion_audit/fy2018/sy3003/3003b.htm
23) A ¥ THEEo| tiot 2 Aol thel 27 52| 240 Ald I XAS 28010 B2(9] 2ltaE E2lehr| fIt SXe= LiZfRol MXIg &
OlH| 7|8 &2|Z oIFoZ s Azt BIZEX[AI0] %Egoﬂomq ooz 1M

24) 2020 E7K| 7| =MELK|E EXZ MEshe AT = WS sl ‘TIZolM & - A T MBI, CMUIHE 2l A

2 Yr|Mo2 Frlsk= JHse2, 2015E 62 20 Q2 HE "AM - MH MAA S, S g2 2016EH~2020 7[2t St
LHZHE, % - B % 0 P RAEFL, 2018.03.29.
ht to:/ /www5.ca0.90.jp/keizai—shimon/kaigi/minutes/2018/0329/shiryo_01—1.pdf

B8 7157t B2 R AIRI0] oAt Hgol Al ZAISHD HA
. ORARIBEEARS 20022 D AIAE/T 9lon], ol = At
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A

0x
]

SEL 7|0 =

(el T 27| o] HE, %)

6.0

4.0

2.0

—-10.0

-12.0

2012 2013

2 U] T RIZHA M0 olsh Ay

LW |‘||‘|||‘|v‘|‘

X W22, % - VH— A E o PEFE(SE LR, 2018.03.29,

— (A AAS} 2018 =27} 9 2Hko] A7}

=L e

o BT o AR,

2016~2018H = oflAte] ARkAlE QLo chsl
Al AAIAIR ) Y 7162

=24

= (A9)) 20189 % =7} W 2]

2012¢1 of|AFET) oF 24290 S}

26) DL XM S, XYL, AYSanss, X

A7t
Sk 102.5
[ RN, =R HERET R

‘||‘|||‘|v‘|‘||‘m

2016

v

Il
2017

al

v

\
N
o

[e)

2 BBIEHY Qs S

1)0IM ASE(HETH)S20]

ﬂ

) 2016~2018¥ 3|7 AukA|E
%1 62l ARR|EATA] Q14
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< A7dsto] ofabig

@ (GDP thiH] 7|24 44=4]) 20101 ol A]
20159714 7] 247424 AAE ARto R
A7 AR B D (2010W % —6,3%
— 2015 % —2,.9%)

e (GDP thH] 5-2kar) 20189 % 2 GDP of
u] JERF7} 187, 8% Aol 20124

ZQIo| ZA| - MESS

= WHE 6W7E GDP tie] ke 4
22320] 8 6%pE 17 tn] YEt HrE
Z7H2002¢ = W~2012W % W ARSE
62.3%p &%

[22! 9] GDP CHH| RSEkT 50|

(21 %)
200
637t 8.6%p &5
190
187.8

180 1

170 1

160 - 107 62.3%p AS

150 1

140

130 ¢

120

110

7 L0 TRRIEHAINOf Ofsl 2t

EX: LR, % - VBB E o PREFHME(SE LR, 2018.03.29,

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
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(g z2320| 24 HHS

« (12AEA AW A 291 2A) FAeli LRt S7h, Al Q1] A7) ol S8l
A, HAlE V7], Al it St 20189% GDP thu] 724444 Ao] 3}
Sl &l 2018 % GDP thH] 7|24 A A
o] 2015\ 7 Aol —17%RE Aol

|8l 2018W % 19 Ao A+= —2.9%= °Fs}
715 oW 5 MIEaSS] o] Algiw

=
Hh, F7gelltt BA, Aol whE A2

[ 10] 2018HIE 7|ERHEAK| F2t HE Q0!

(Shel: =4l
EN =S NP
125
= 20155 78 Y 1217 @
= 20185 18 Y Sy ——
120
115 4 o=
1145 @ MEgsst 3 [2F +3.9%]
@ FZ0|4t gk [oF -2.57 ]
110 : .
2015 2018
7= A
1o 108.1
— 2015% 78 MY ®
m— 20185 1A TY
105 -
103.8
100 -
99.2
Q gHxstol WE M2 2ieret E7+ 52| F&f [2f -4.3% ]
95

2015 2018

Z= LHZER 0| TEAR | ZA| - AHERY(2015,07.22., 2018.01.23.)0f 25 &t
X UWZR, R - R o PRIFFMD KA > by, 2018.03.29,
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F230| M| - MBSE
o« (FF A - A AN =21 WD BRI H =9l
glol= A AAshe ek 71 S A8t
WA, A Agadste gye gae VD
2Rt ARaxst, A £xet 71Ed m Az, Tl Qg 2 T1s) 2018, (Deutsches
FAE S Stabilititsprogramm Aktualisierung 2018)* |
— (s} Ha) 712 g4 A2 A g (2018,04,18)30)
AL sl A AHsR} v o BHAd o] o *EU SIA=E2 orMEEcl] mat o 42 S HUAMS
AL BQ, 7| ZAAA] BAF 2 9 A EUZIBHIRISI(EU Commission)2t ZHIXHF0 [ALS(ECOFIN
SIS glat 3] hale] HaAkRke e Coundilol %=
Sl A = Ta s CAAY) ARt WA, a4, B
(AR S e A1 9 S B oIR8 HHGDP 22 20184
H] 0] Abols) ‘QIAMIE|E A& F}A|5} 27 7] 2.4%01™ o]= 1980t} o]% 7P 11 3o
N8 B U A 5 FEAMIL o] 44
o) 2810] F0 A By, AlE ] A HA ~ 2019 o Al step A
3 AR A, HETA R w2 25 « () HUo] AWA4=A1= 2017 GDP o]
= e 11%9] SAFE SAdglon], 375, A5 A
— (20199 4D 20199 109 Z:b]Al&0] <14t 7] T2 AR Gk L0% 54
(8%—10%)8 ool o, ALh AuA& a8
oA} A] 7o) dakS ujHEl Al 2918 7ro} — (F7HAE) 20189 =7 = Ad iy
ho] oAk WA Wa 3.1%p 743t 61%%2 A=, 20208714
(X2 2% 2 Hal: 0|He ML) 74]@1% ‘?Pﬁ*éxo}iﬁ FAFSEAQT GDP tijH] 60%

27) 2N - TS U IS AP AlHEh| sl B MBIA0l 22 - Bt BAst]  BARA - XI2] 74 8lmot JKsEl0! XI0IE & 4 9, @
BE SIS il 82 BSE U AT O M el A8 U 4 2 4l L TS RS T
=02 FEMHIA| Agiat, QMEIS 3, SBAHIAS| 0l=0|Ng o1,
3

= & o,
._‘7_* XA 3 X6l 52 28510 SSMH|AQ Sa3) B efys A SE25| 22X g2 SHHL 28, M=2 T2

ot ¢
I
=
E
>
o 3
Z_
12 J
r;

HIA é*x ’iﬁ'
« QIMIEIE IS =21 JHR, 719, XIRIRIR|THH S2f olAlnt diEo| HoE ZXIA7 = 722 7
+ SSAIHIAL| 0| .=H0|8: SZAH|AS| HX{ot 7HA|S | TE
29) 2014\ 42 AH|MIE AAM(5% — 8%) Al, AH[MlIE O‘%‘J S
—0.3%2 LIEtH
30) S MFE, Pressemitteilungen & Monatsbericht des BMF
https://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/Finanzpolitik/2018/04/2018—04—18—stabilitaetsprogramm. html
https://www.bundesfinanzministerium.de/Monatsberichte/2018/04/Inhalte/Kapitel-3—Analysen/3—1—Stabilitaetsprogramm.html
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(5 zo30| ZH|-

BSH
(Z 10) MHEHL

(EH21: %, GDP CHt| %)
2017 2018 2019 2020 2021 2022
HZGDP 4HE 2.2 24 19 1.3 1.3 1.3
R 1.1 1.0 1.25 15 15 n/a
TEH HIT 1.3 05 0.75 1.0 15 n/a
=7t 7 64.1 61 58.25 55.75 53 n/a

E=X: MRE, Deutsches Stabilitatsprogramm Aktualisierung 2018, 2018.04.18,

- (7873 A4 2ok Ad7d7deHgrowth fri—

endly consolidation) A O & WS- - oI5k QI

2ol 13 54

m 5 At AA A, 2018W AAHY W
(2018,04.19,)31

2 22 ZAHATADW, o Instiute, WH, RWI Essen)2

A=l Joint Economic Forecast Project Group2 O =

7t & Xt A =

< (3

o}

S ANEY BEUME SSEHE

APAE) AAPA Tekom QIRk EE7 A

7yet s Ao 2 Eolo] AXIGDP AAES

20184 2.2%, 20199 2.0%= a3l on] oli=
Ak 7He7dv TfH] 0,2%p 7353k 4
— 2018E7}A] AH|715E(capacity utilisation)

2 et 7HE FAEE Aol 20199

=

ol HAH O Slekel 1
() AR A Aol S5 7

St WE AP OR QIGE A5A, ARS|7|olH, 4]
Ale] S7Fe 20189 AA4=A)= GDP thH] 1.1%

ik

(& 1) 3 & HEHY

(E9): %, GDP Cht]| %)

2016 2017 2018 2019
HHGDP YTE 1.9 2.2 2.2 2.0
HYE 6.1 5.7 52 438
CPI 05 1.8 1.7 1.9
RN - 1.1 1.1 1.0

& CESifo Group Munich 2018

31) CESifo Group Munich, Gemeinschaftsdiagnose, 2018

http://www.cesifo—group.de/ifoHome/facts/Forecasts/Gemeinschaftsdiagnose/Archiv/GD—20180419.htm
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] S

(7IER

2018—2022 ¢F43} & 18 (programme de st—
abilite) ¥ =7Pfa =218 (programme na—
tional de réforme) 2HE(2018.04.11)32) 33)

*EU S|=ES OPYEEFOHStabiity and Growth Pact)of

et i 4% 24 S5 33 Solo| HHEAHS e b

tolt

P m2OsS EURIAQIRISI(EU Commission)ofl XIEsHOE

o

2017100 AJ2Pel 7] 254l 201820190
ojolA], 27} 2,0%2} 1.9%°] AAV S YES B

o Ay

- o] A7|sjEat 2w e A, 7H
ol et mapse] 247) EAlE S
sjnl, 53] 2018A 7|9RAN= 4.4%9] &

HAEE 7|53 A

L

2

— 20202022 0] = A7)3)E &wrt 27 Fo}
EHA 17%0] dES 715 A
o kA= AWAHAE GDP tiH] 3.0% olatE W

7] 913t k==E 7)o, 2017de] AP A A}
2.6%% 712319101, 2018 2.3%% ol
zakly

__'11_1__]
o O

Z7} 40| Eokz GDPoIA] 47
Fe 33059 vlFo) 714

~ 20184 olFolli= A AAfe] FAA] AHALS

ol

ZoIo| XM - WYSH
_l_.ll_ﬁg 7’5DL
S BFAN AL gl A Tz

2022(programme Action publique 2022)34)9]
3 S Pl B =S 1 Al

E7PNE Z2s) PAo] A - AR AlA
g1o] defsl B A&7t e flgt 74
2afoR tgo| vl 7HA] S5 7IRke s 9

B A, B4 S AL AT U

I3

e 1439 s A, A 2
A, FEA AF AE, A9H EgAHel e
3]

~ AR Bl

EAHINSEE), 20189 157] AAGAE oF
(2018,04.27.)36)

H

* 2018 17| Zefno) Aol St 2 =
sfstol A &7] vl 0.3%= 715(d 271 4%
£ 0.7%)

— 7HAAH] SRS A 2719k ST 0.2%=
71sstlon, FuAAREY SR

0.6%% 0.5%p oA A48 £=7}
w2

?2) HEE, hitps://www.economie.gouv. fr/presentation—programme—stabilite—conseil—ministres—2018

33)

34)

35)
36)

ol

https://www.performance—publique.budget.gouv.fr/actualites/2018/presentation—en—conseil-ministres—programme—stabilite—2018—2022—

programme—national-reforme—2018#. WtPgs_kS—Uk

SEMHAL] H aiy, S0 ditietE 22 2t K&, 2022 A7tX| GDP CiH| 3XIE 3%p &S SHE of= /ie T2

SIELARMRIEHTY 20174 5HEH | TKIPF HYSS, 20

oS od ol

2018101 7+7-2] 80%01| CHal FERAMI7F ARZIE 1, 2020101 = F-ERA| X, XiA

T2A EAF(INSEE), https://www.insee.fr/en/statistiques/3541135

"Oh

FUE2 S ZMIKIESTE, 72018

FQ oMo, "HYA FHD




|§ z2320| 24 HHS

(& 12) 2018—2022 2t

FHgl =2 728 (programme de stabilité)

(Eh2}: GDP it %)

2017 2018 2019 2020 2021 2022
GDPYZEE (%) 18 2.0 19 17 1.7 1.7
THA 28| 1.3 16 19 17 17 1.7
YR AH 1.6 07 0.2 -0.1 0.2 -0.4
SRS 38 39 33 2.3 2.1 26
+E 4. 4. 4.1 37 3.7 37
+¢ 33 49 46 4.4 4.4 4.4
GDP C|Z2[0[E 08 1.1 1.2 15 1.75 1.75
33NE 55.1 54.4 53.5 52.6 51.9 51.1
IWPSEN -26 -23 -2.4 -0.9 -03 0.3
TEH Y F 4K -20 -1.9 -16 -1.4 -1.0 -0.6
3L 97.0 96.4 96.2 947 923 89.2
SSH 7 94.1 93.7 935 92.1 89.8 86.8
= 1) DIAER[GIE X 7|1%
2) REE M| KL
ZEx|: 2L, programme de stabilité 2018—2022(2018.04.11)
(2 13) ZZA 27|48 HAE
(Er2l: X 27| o] %)
2017Q2 2017Q3 2017Q4 2018Q1 2017 2018(82)
GDP 4 &E" 0.6 05 07 03 20 12
+¢ -0.3 20 04 0.0 4.1 1.2
THH 4] 0.3 05 0.2 0.2 1.3 07
Y& A 05 05 0.4 0.3 1.6 1.0
FOHREEH(GFCF) 09 0.9 1.1 0.6 38 2.1
+5 2.0 0.7 25 -0.1 3.3 26
1) AEEH dlolE
EX ZYA EAF, 2018.04.27,
23 3 Ha2|: o[-l AR

140 20185



N LA

(Gt - ZA S)
= AR 2018-19 YR EAHlEelAH Central

Government Supply Estimates 2018—19: Main

Supply Estimates)37) W3(2018.04.19,)38)

«FY 2018-19 $4]&
Capital in Estimates)2 FY2017—18 tjjv] 1,453
OLq-O o /L/m]—@ 01804«4—0 1:01
— B9 2)&31%E (DEL: Departmental Ex—

penditure Limit)39+= FY2017-18 tiH] 102
IR = 7kt 319785, XA E

(Total Resource and

=Sk
S o

F230| ZM| - S

(AME: Annually Managed Expenditure)49)
2 FY2017-18 tjjH] 1,354%uf= 7FAsh
2,204%5}-2=¢]

— FH] A A &40 FY2017-18 tu] oF 29}t
= 17}0} 6180441—0 1:01

« FY 2018—19 Z5dF4RM(Total Net cash

requirement)‘mi FY2017—18 tjy] 1551}

(¥ 14) FY2018—19 2MIE0llAtt 7L

(E9): HeHmk2E)
201617 H&Z| 2017-2018 &FA| 2018-19 0 Atk
A9 X &5 (DEL) 308,409 329,867 319,654
X+ DEL 262,197 278,446 264,423
XHE DEL 46,213 51,421 55,231
HZHH2| X £ (AME) 140,775 355,750 220,383
Xt AME 139,902 330,578 200,473
XHE AME 872 25,172 19,910
E 0] &k (Total Net Budget) 449,184 685,617 540,037
ZH|0f| A X| & (Total Non—Budget Expenditure) 57,646 61,534 61,776
ZX| & (Total Resource and Capital in Estimates) 506,830 747,151 601,813
#2339 23 (Resource to cash adjustments) -50,625 -259,145 -98,346
=6z L2% (Total Net Cash Requirement) 456,204 488,006 503,467
=X HPE, Main supply estimates 2018 to 2019
37) Y=2 HER XSS 6P| 25t ME0 RS oid HAGH 2lslof HiEd
38) &X: HM Treasury, https://www.gov.uk/government/publications/main—supply—estimates—2018—to—2019
39) Spending Review0lAf ZE 3~4d 7|Zto] LSt £XE XIS «tteg #el=l= SM7Isst XIS
40) ABIEHXIE, MUSK| S +2F =X (demand-led) T2 0|l st XIZ2 ofS0ILt SH7t BN 024 XZE
41) HI2XMEE7 |FH{NDPBs)ofl Cht E X (grant-in aid)2t 20| MZ0|MS Sall SQIGHKICH £AE XISTHegt (72| XIE0| R TX| = XIE
42)

ZIO5H 5

ofl&ke] Xi=(expenditure}g Ko | 2le £A{0IM

LRt olg 2o 8IS 2o

AHAL B
o o
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(5 z2320| 24 HHS

(7IER

w2018 2| A A Q1AH2018,04,01,)43)

+ 20184 HA 2 A+ (National Minimum Wage)
2 120l H(National Living Wage)44) <l
/\]—oﬂ U]—ﬂ' 20184 4% 10]1:1151 ok 2HHEI]—1Ig o] T
o] giSo] QU HES W Zlo R HuE

* 2017 o] YHE FRoARINE & HXYF 2l
A=lo] RS
R ) A el i &

og %7}
— AT 254 ol)E 759 oA
7.839R2 =R OF 4.4% QVE 0] WA R
A

= ZAFANAO), Aol BEIAE vl-g(EU we

gak vlg) FAlo] digh H7 B aial® 22018,

04.20,)45)

* SR T2 EU 2HZ FA HIS0| ft ZAIel
Z BM2 WRE FHR0| Et olslo] ZHES XI5
Qlst 2xjo] B AY

« (HfA) BEAER 913} ¢J5to] FU Hukt 7@/‘\_
Hl-gof| thal] A5 AH2018W 1) 350
SE~390%uRE 4, OBR(20184 3¢
ST E =0 2 GRS AR vF 9l

o
* (1) EU 2E3 Mo weiEl diEt BolE g

=1e
K&

T'__ o= od = [=| %

Z-EUQ| ZSETA(2017.12.08.)2 & & oot
(2018.0319.)0fli= 222 HIE 2F0| A=X| LS

- (o ) FolX 7 W 27slelA) Are)

AYAE Fejdor msEgiria Prigot
72 a1esfof oF 2 ASL A|A)

— A AT R] o= 2019~2020 A=t A A2
Hab BEAE o] oJat 7|wo| that BU 7]

(% 15) =2 Z|xeF

2017.4.~2018.3. 2018.4.~
National Living Wage (254 0]4}) 7.50 7.83
21-24A 7.05 7.38
18-20A 5.60 5.90
16-17A 4,05 4.20
&% (Apprentice) 350 3.70

=X g2 F MU 5| EEAIE(2018.03.29,)

43) B2 HFE, hitps://www.gov.uk/government/news/national—living—wage—workers—set—for—600—pay—rise—from—1—april
A= A MUF YRS, https://www.gov.uk/government/news/record—numbers—of-low—paid—-workers—to—get—above—inflation—pay—

increase

44) =2 AFnt HAEE R0 et MEEE AMUF0l CE. HEEKUF
o z[MUZ ofd 4oict =Y E

45) &X: NAO, https://www.nao.0rg.uk/report/exiting—the—v—settiement/

S 244 Ofsl, HEYHUS2 26M 0l 225 tleez HEsiH E=
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k

30| M| - HHSE
o A T, BU s FAe] miel wlg, e g Y Tk
2okl ghe W ks 5 A
weHAdo] ehds) vt EM e w = A, 20189 3¢ FEE A WS aa
— wepA o5 e A9 BU e Ak Hlg (2018.04.20,)47)
& A g o }OW & U o (FEHEE $219)) 20173 49~20189 3Y(EA
= EU 95 2721 20194 127]of d-3t A% 7]5) a8 219249 A 57
EU oAt &8 77k A Ag] et o] 359I FHAgt 42600k E R A
o7} Qe Ao Zrixow 309ule= 0] 2007 o] 7MY e s 715e
ol ~n — 20179 49~2018" 39 ZAfollak=x] 2}
@ WI7F Fto] BURSE 23] f= 491(oF (Current Budget Deficit)= 19juke-= SA12
72905k E) e AH Aol Eol7A] A ZgkElo] 20024 39 o] AFo' At &
HF A A= o Egsto] 34 AF7F Vel
w A5 Az)+= European Development — 20179 4€~2018¢ 3¥ £FAH(Net Invest—
Fund(EDF)e] rﬂﬁi A% HI(OF 29919k ment)= A oju] oF 400uke-t 2718k 497
E) Aprk wkek 4o (ofF 5ojule-o)2 | olukeEg HAH
75146) — 31 2018\ 3¢ F-HE Ak A o]
o PR B B R Eekd 5 e 8oul-t At 139 ER 39 FAR:
(& 16) SSFE HE
(E9): Hm2Ls)
2016.4-2017.3 2017.4-2018.3 o]
=AY 46.2 42.6 A3.5
Ay 44 R HA 74 0.1 AT5
N} 38.8 42.7 4.0
=i 7 1,726.8 1,798.0 7.2
(GDP CthH| %) (85.3%) (86.3%) (1.0%p)

EX: "= EAIA, Public Sector Finances March 2018

46) EU-g= 7t 38 21M20179 128)= H=0] EUQ| a2l |1 715121 European Development Fund(EDF)0l| CifSt HAUS 7l 0[%
BAIRHOL IFE= EDFZFEU Z%0]| Ofe MR =IX| LUTH= OIFZ 0IF FAl0 BIEaHX| 4=
7)EXN: B A,
https://www.ons.gov.uk/economy/governmentpublicsectorandtaxes/publicsectorfinance/oulletins/publicsectorfinances/march2018

48) 329 BBHEL FYHR. AYTL, HIFSTIIW, FUSH, I8IZYMEE ZBLE WO THE Bt ZZLL SHO| (X|EES

o
]

Zolekn

HES 79 NS 4 Qs £ ARS WRSP| 9ol Olst HEe] BBRS TEEAE 0 £ BBRS SHE Hels 222LS ol
19) 231212 B 20| YYEIO| BST} BT HIS91 PHOINAK| HApe olmete} 22 X2 X|ET B AR O BOR T
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(5 ze3o| 24 WHEH

20049 0]5 71 wro. 22 S ) =5
o (BRI A1) 20189 3¢ 7)1 GDP tjH] &
HHEL LA B1E M| 5] Y] 1.0%p 5
7¥8} 86.3%(1% 7,980 1}-9-5) 2 2 A%
(X2 27 9 Hal: stafet MEeiTel)

Il v
(I

m 9)3]of| A4 (PBO), Economic and Fiscal Outlook—

April 2018 HH%(2018,04,23,)50)

« (A 20189 FHutet AEGDP AdE-2 7N
vt R ofjAlekBudget 2018, 2018.2¢Y
gh3E) ofu] 0.3%p sFEReE 1.9%, 2020~20224
F3F Budget 2018 tjy] 3l&sto] Bt 1.5%2]
PEES UERE AoR HYE, o= gavt

A¥cHcarbon pricing levy)] AR Z71=

(B 17) =2 ZH|

HHedRt Aol 7141

— 2018-2022 7|7+ Bt GDP Ql&wo] S
(Budget 2018) 1.9% — (PBO) 2.1%% 57},
a+ HEGDPE= Budget 2018t} 6027uict
g S Ay

— (AAY) FY2017-18 A=A ¢lze} v

g Qlsto] At 7RS4 H LA (Fall Eco—

nomic Statement, 2017.10) dj8] 147t

U Fol= 1887 = Ay

e T AP AAE FRHOR FFAaste]
FY2022-23°l+= 10697hytiaelE UEt
Ry

e FY2017—18 GDP tju] a5 w3t
30.4%C11 4 FY2022—230]+= 28 5%= <

#0.2 grasst A

(Eh2l: %, ATz

2017 2018 2019 2020 2021 2022
PBO April 2018 30 19 19 15 15 15

*E'QG?; )gg% Budget 2018 30 22 16 17 16 18
ol 00 03 03 02 01 03

) PBO April 2018 23 26 18 19 20 21

GOP 9('%%)3"0'@ Budget 2018 23 18 19 20 20 19
ol 00 08 ~0.1 ~0.1 00 02

PBO April 2018 2144 2,082 2,395 2,406 2,49 2,582

(QQ.%%L?Q;H) Budget 2018 2,144 2,234 2,312 2,400 2,487 2,582
xto| 0 8 13 6 5 0

=7 Lt Q3|0 MR, Economic and Fiscal Outlook—April 2018, Table 2.

50) ZHLICH Q3|0f A, http://www.pbo—dpb.ge.ca/en/blog/news/EFO_April 2018
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F2=9| =M - MYSE

(% 18) 2 MHFHY
(ei2): 4otz

ks
2016-2017 | 2017-2018 | 2018-2019 | 2019-2020 | 2020-2021 | 2021-2022 | 2022-2023
ZH 2935 308.3 3239 337.7 3524 365.6 379.8
Z2OYNE 287.2 303.2 3183 3275 3345 343.0 351.3
SSHTHE 241 239 21,7 316 34.9 37.2 39.1
ZHE 311.3 3271 346.0 359.1 369.4 380.2 390.4
WEEE -17.8 -18.8 ~22.1 -214 -16.9 -146 -106
Y7 631.9 650.9 673.1 694.5 7115 726.0 736.6
A8 2 (GDP ChH| %) 31.0 304 30.0 29.9 296 29.1 285
EX&: FHLICE QJ2|0il A, Economic and Fiscal Outlook—April 2018, Summary Table 3.
Ktz o4 & Fel: griot M2 HE)
Al o5 o HHE~HE| 2l Y5HE 594058
Y, ARAEYE 115srds], HE
(7IER o} T2 W HE (5l ulgEajo}
= AR RN S o e e o TA E R 300, EelaE
A2} A5 18] 7k 4R A2 (National Beo- e 33 4900559, WA e
nomic Plan)ol] whe} Q1 e} JL3zof] Al 111.2] ) 9610150 &
A& $£21(2018.03.19., 2018.04.12,)51 — (20179) FY2017-1858 FY2026—27714]
« =7} A AZl(National Economic Plan) T B8 e B Z 750955y e 9l
20164, 2017 ellAleke Foff = A lazef Fep B A 253
T AR o T e QT mR W AR A 5 16
— (20164) FY2013-14%€] FY2019-20714] A ojsde BlEelol AmANY 1095
%, B2, T 39 5 olae) 714 5009 3, ABUE BEA TEER 884FF
g 20| FAE A8l g, ARAEYFE 27} 530 s,

51) MSE A2t EH0|X|, hitp://sim.ministers.reasury.gov.au/media—release/033—-2018/
S &2|d SHlo|x|,
https://www.financeminister.gov.au/media—release/2018/03/19/key—queensland—inland—rail—section—declared—coordinated—project

52) Commonwealth of Australia, Budget 2016—17 Sticking to our national economic plan for jobs and growth in a stronger, new and more
diversified economy, 2016, p. 14.

53) Commonwealth of Australia, Budget 2017—18 Stronger grwoth to create more andn better paying jobs, 2017, pp. 8-9.
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(g z2320| 24 HHS

A7FHEAR]] 100955, WHE~H o ASHE B A sAhE A 55
EIESSREE i 840@2‘*31 s 2 A 3t 5 AA W 7]
c AEYSF BE| AR A9 A FgollA] H A
TAoR 7h= A % Wl % m SElAl, 5 B A FaAHA A 2 Al
SO} ol i WE Qliat 7 Alele] & HHE(2018,04,23,)59)
175957 E Tkl o] F F5et ARE e BB Z]o] madu) s 2208 95| SopHE 9
ddshs &2 14 Aol 30dsrdEE B4 o} 5,960k E A1
o A9 o QEA EAX YA (remote indigenous
« E5 BlE o} o] Wi ekt FAYHATE housing), & #™Y(public hospital) ¥, 7]
Adsl= W2 FEE g A48T AF 9 s} FAX LA (housing and home—
— S W E R E 1A ARl 504 lessnessy& A%
ST E FUT 20 R WRsi o, vE — Qe W A 7)o ylo] e =9 25
glo} 3= Aol 9| 50:500.2 wjAste] A S QI8 A 547 5 50T el S A Usit
UZ mhIskar 7Rt A T HEANE 585 o, 2018-193)| A AL HE| = ZopHol B
ke 1Y 52 Re] s mfAste] 5zt sk
— 2 3 e S Bl w2 a4t st A=l
ofg) Ah T, ARt A, AA ESE — 3 Ay 4 2020-213] A A
7HAE Alow 7Y 2024—253]A| A Afo| ARA] TS 19,65
— EgF HEjo} 55 B Ul A5 2]9] 0] 1] ST SN S o
Y e Z7EE QIS A A welo — 7 9 =54 A AY (housing and home—
HRAEk 710 2 of|4F lessness)> &t A7} ot =8 Ul
s AR YT ASNE 7 Atolo] 917 =8 go(National Housing and Home—
gk 21.9-2](Gowrie) A9l W& d& A4 AFY lessness Agreement, NHHA)o|| whe} g5
& FHlstaL Qlon, o]& Qi EFEHEA} V7 oF 98 sulibke] o] RS- A5l A4
(Australian Rail Track Corporation, ARTC)o]| == 9lg AHsH S ALt s Af
A= B FFR7HE AR oA T8 2] AuAE Al Al
— 2017-18\ A% ofito A W5 Aol 8495 (K2 27 2 HMa): X3 ¢

FEEE FU A8

- 5 A4S B9 el BE, S50 g

i
of

54) 3% B2|A EH0|X|, hitp://sjm.ministers.ireasury.gov.au/media—release/040—2018/

Op
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<& The Poverty Reduction of Social Security and Means—Tested
Transfers / by Bruce D. Meyer, Derek Wu

+ Many studies examine the anti-poverty effects of social insurance and
means-tested transfers, relying solely on survey data with substantial NBER 18—05—07
errors. We improve on past work by linking administrative data from
Social Security and five large means-tested transfers(SSI, SNAP, Public
Assistance, the EITC, and housing assistance) to 2008-2013 Survey of
Income and Program Participation data. --- (3-2)

< The Effects of Official and Unofficial Information on Tax

Compliance / by Filomena Garcia, Rafael Marques, Luca David Opromolla,

Andrea Vezzull

« The administration of tax policy has shifted its focus from enforcement
to complementary instruments aimed at creating a social norm of tax CEPR 18-04-30
compliance. In this paper we provide an analysis of the effects of the
dissemination of information regarding the past degree of tax evasion
at the social level on the current individual tax compliance behavior.

- ()

<& A New Strategy for Korea’s Fiscal Policy in a Low Growth

Environment / by Edda Zoli, Hou Wang, Douglas Laxton, Susanna

Mursula, and Jiaxiong Yao

+ Adverse demographics and other structural weaknesses impinge on
Korea's long-term fiscal outlook and potential growth. Moreover, IMF 18-04-24
inadequate social protection is creating poverty and dampening
consumption. The paper presents projections of Korea's fiscal outlook,
using new estimates of potential growth obtained with a novel
multivariate filter. --- (3-2F)

<& How Should Capital Be Taxed? Theory and Evidence from
Sweden /by Spencer Bastani, Daniel Waldenstrém

« This paper presents a comprehensive analysis of the role of capital
taxation in advanced economies with a focus on the Swedish experience. CEPR 18-04-23
We synthesize the existing theoretical literature, present facts about the
capital stock and its distribution, review current capital tax practices and
empirical findings regarding their effects on economic activity. -+ (3-2f)

< Basic Income or a Single Tapering Rule? Incentives, Inclusiveness
and Affordability Compared for the Case of Finland /by Jon Kristian
Pareliussen, Hyunjeong Hwang, Heikki Vitamaki

« The combination of different working-age benefits, childcare costs and OECD 18—04—10
income taxation creates complexity, reduces work incentives and holds
back employment. This paper compares Finland's benefit system with
two benefit reform scenarios: a uniform benefit for all(“basic income”)
and a universal tapering rule (“universal credit”). --- (3-2f)
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