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JAXI(Nudge)2| H2 2A Al
2 Al H AIAE

I.H2
1. Eo7tul

20084 #]H= A& (Richard H. Thaler)2}t 7HA AAERI(Cass R, Sun—
stein)2] A4 “Nudge: Improving decisions about health, wealth, and
happiness™”| 1l 0]~ WA (Nudge)7} o1A|, g7 obe} dnklso A=
ol didol ol 53], WAle] Al 2 £3& 3 Richard H. Thaler7}
2017 = A st Al GOl ek whale- B2 o AR,

2 (Nudge)@] APA SJuji= “(FHA| &) 5 W2 "o|c}, Thaler & Sun—
stein(2008)= YWAlof| el thaark o] Aefstar qlrt, "Wz 7jRle] e &
A ARISEAL A4 QIAE EE =LA JSHA71A] ¢k HelollA oIS 7Fs
St ko & Qo] e HstE Ftohs AuldA|e] e ZHoltk ™ Thaler &
Sunstein(2008) 2] YlA|ofl Tzt A LjollA] oF 4= Ql5zo] WAIE FoF 42 4
ARYRHZGEL) 7} 23S ol AL ZAA A 0] 2] b2 R o2 AT AR 9] 3
SHIE fFesith= o CL 5

Zjtoll Y= vlEE ISR ofe] w7kolAl YIRS BIERE 35 Al be—
havioral economics)?] ©]23} E21] (insights)2 5332 (public policy)ell &
A7 AlEE Sl Qltk, WhH, Sejuefol A= ojefrt Al tE =7ks0
H]sf A2 0.2 nju|stn Ao A A5 YEAAE} o] 21} Aol ek A+
£ Algteh 2kt At AL 9l Sekal Q= Ao® Kol o] K

‘___I
Aol AE HIA 2] 7ol Hish dobal, WAE 2Rt 35722 sl E



RX((Nudge)2| & M| Al 2 Al2fl R AN

&l et S5 Aol ek AAEE eEsalA) g

o
=
I
)
T

Ir

H2|= W5 HAEol2t=
ZA|&h ZO0f otof|
2. YA #H o]& ZebEl JHgolet g 4+ Ut
=Z HOH 2 SoM = M,
3574 A5k behavioural economics)> 4lefsta}l ZAeol HelE £l 9l W2 = S A e ofL|2t
o}, A AATAES A5 AAEH o] o] H|F=o] & uf k] Aol el K AMelst, QIFst
oli= 7ile] Alelof| tisf aivlshy o] &g skl ASATE XdYstar 9l Af2lst, st &
o}, WA= s gAlgtolehs Alsh Hof tof gk sdolet & 4= Qlct 0{2{ sk} A0
E2 Hop 2 EoA & o, WA= e aAe o Al Qe Al ULt = 4 ALt
°

- = = =
Aol = Alglsto] AAlstEoE Pl we RS Wfir/h"l Asl= Hs 1715
skeict ?

7}, Migr& gtz M(bounded rationality)

i AAIERS A H (perfect information), ¢17+2] §He]Ad (rationality),
L

78 sk utility maximization) 9] 7H8-& 78O WA Ha19]

1=9] 24191 Y| (Nudge) 2} Aisto] 014 & A% Aste] #8 sfeich)

5 Stz "It el oo ek 7ol o714 el (rational) Q1TtO]

Lo “ZZolX| A HE plE}O A Q ‘_—_73X40
E} B T01 il 8= ]— o= X} ]'4 g (ut]llty) EHQ}O]— LH 1) “A nudge, as we will use the
Sl AEaA e W 4= ke kA ofelgh Z1gelolxe) QIZhe ot ferm is any asbect of the
choice architecture that alters
Aol Folfle ul HEE Fdfet SRSkl 11 JREE HiEe R AtlofA people’s behavior in a
_ o = - predictable way without
/?j(ﬂ(é‘, ﬁ%’% ‘}Eﬂﬂ-ﬁ}%) QEH% ?4]—4‘. EC{I’ 7151—% OO] ]ﬂ'%ﬂ N\E [LH, -1 forbidding any options or
H=z]O Eolsk significantly changing their
g2 s Aol economic incentives. To
SR 5 ZAslol A 7Pgets “Beldl AT Aol -2t paks  count 2 a mere e, e
intervention must be easy
= AR Qe Bugk Zjol2 meltt 2 el Qlztolebs 71kl A and cheap fo avod. Nudges
N o o B - o B o are not mandates. Putting the
%‘ 7517(1]9}&‘], le%t ‘Ef];‘—t— 7H(\)_9] H]@'E];ﬁucd Ogolé Ay 6}7] 01‘14*" 740]]—4' fruit at eye level counts as a
. . . - dge. Banning junk food
o]o]|, Simon(1955)& HE= Xéi(mformatlon).%‘ ol-8-3to] ghe|A 2l SJAAA Q(“)ef iotgv?pn_ ”g}g e e
S Ydth= 714 vjEshe, AlshA $e]4d (bounded rationality) 2 A AIgH 2) https://www.thedailybeast.
com/daniel—kahnemans—
o} AgkA ale)A] 714 Q17ke- x|# o] Ald (optimal choice)o] od ApAl gripe—with—behavioral—
B . B economics, F&AL: 2018.03,
o] Folgh A|loFx & Wk A9S vt &, dAoA 9 QTR K} T 18,

xuwg!!g 7



Hogarth(1980)= Skl IS AR A gtk Sole), off AekE 3 uf 7k Aol digh 1

QUZH2 QlAo| SHA| WZof S 78)S Aes] Akt 1 HARS Bk whesh ERClE &
SE HEE £ o, vi-f- REE, Wb, Hg, ENEE, e BN 5 Oo8 Bk sk A
z|Mo| MES 517] olc}, wpaba] o]&fgt IS AZ] QITke] el Wi JHF o gl x|4lo] Al
ojPCh= AS 20Ut Bl (the best choice)o]g}7| k= o]v Ao HHE B3} o] 43} AoFRAL:
2|1 z|2ojl= HIg2H HEESH= 22 A9 (the good choice)olatal & 4= Qle}, £3), 2zt Ae(F
U7k Lol Cht o%l AH7F WS &t AT AR (FolR E AR} obd)of A

IHE 40| Al QUCt, #2](rule of thumb)& ©85k= ZloItt. Hogarth(1980)= Ik ¢141<] 7t
7\ (cognitive limitations) Witel] M= HRE =sto] 242] A8 51| of

Hohs 2 Hololey, 1] an Zstofli= vige] 4] QIxh Y9jol digh siel &

Ao] A|E=E|31 JtH(Simon, 1972; Kahneman and Tversky, 1979; Thaler,
1980; Kahneman and Tversky, 1982; Kahneman et al, 1986; Tversky
and Kahneman, 1991; Thaler and Benartzi, 2004; Kahneman, 2012 %).

Lt XEeZFolx™ ZHYZ=9|(libertarian paternalism)

A-652014 714]520)= Thaler & Sunstein(2003)0ll4] AJokgl 7jd o=
2] ¢lch, Z12]31 Sunstein & Thaler(2003)014 AH-5529]2] 7Hd5=0]of) tf
Hop AR S 2R 4= QU 71 08 AR50 1Mol ]l
SA SIS H3EE 3t} Thaler & Sunstein(2008)-2> A-=2]4] 7HAF9&

519l “lelo] SULE HEle ShEs (M (S T )
7

o

-~

o ot

S Algstal, 54 S 7FQ8HA] =t E3 H 9ol A
| $itk= HollA ARf==2lefal & 4= 9t} ” Thaler

& Sunstein(2008)2 7Hol(G At AAp o] Kt viAsHS, 7019 Al
O

=z
o
AA7]s) Aeke shes A2E AAsk= Zlo] Sasitial 4RIt oju, 74
™

t}, o]} Wske], 2002W A AA|EAL =4k Daniel Kahneman- The

Daily Beast9h] Qe 5ol WA|% w53 5244512 3440 Huak
7o) “ol e BAfE of i o] fnkE YAlsks A oleh 2k vt ik
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HXI(Nudge)2| &2t A

z A HZ(inductive approach)& 7]H-o= gt
th, & Aol 719kt 52 (evidence—based insights)Sr o-8ehh= 50|t}
oleff, FAe} The Aol 2oli= 2k o|E (observational data)@} “atl
E](experimental data) W55 A Asit) Aslo|gE A7) 98] ==

e A3 el eH(experimental psychology)ll HhgE il = *e%*( ex—

periments) 0|t} FFE AL =24 64(1"andomized controlled trials: RCT)E

r{r i

olgslt} H& A9 HHoy ofiAf HASE LTS Fas| ole 4
ofi= ok Ad W ES o] 8slar 9l A& 59, % P9 (#4148, quasi—
experiment)& & 4= It}

A7) ok AARNMAEL A tixRIstaL Alsk= d] e EAHbe—

= ol
havioral economics)©| -85+ 2 (tool)ol = 4= qlrkar Azl
B B, v T4 =k S
tHOECD, 2017). E3] YA E &

AA}e] dbdto] A8 o2 ofAkEr) B3k
Hl g0 UG =7 - Ayt

VRS S A AAE S

7h e R NS WA AAE AfstaAt gk, (1) Madrian and Shea(2001)

off m= Ul% THEAR S A A (401(k %l

AT 7IIES 2 H(49% — 86%) 22 SV, 71*4 HFE-
oA %E—Obc(opt—out)gi CZE 348 MAsks u|ms 7_}_6} PAEE,

S F2AF 7IES =0 o2, AYPA ol x| g ole} & 4= Q)
(2) Thaler & Sunstein(2008)-& ¢F~ ﬂE%PQ 712 (Schiphol) &3 EA}s}

A 7)o ghe] Tgle 9 AV HRe R Fle e RS 80% =4l o

2 i) ABow sk et

= of oAk, axrriel whe] JdE 1 ¢
+ BlaA] ZHEsial Blgo] A7 AgE= GRS Foll ool a4
A E= ASolths BAEEE o= A @A JloR & 4 qlrh (3) &%

AN EE A A

W22 S3f

Ha MAS & o
HAPAIRLS 2 51012
HUM A7}

ol 3t 2 MEkBtEE s
Hi7{LIZ0] ZL23Hct,
0|23t 0|22

CIZE gMo| M7}
zo3,

3) 71&29] FE 2l(opt—in)gt
SE 0FR(opi— out)HM',i
etofditt =, 7|20 ZE ¢
Alete] O|=9| 22Xt &l
20l 7Idat7| flstidE MR
ZGH SOIGIFICHH, I & 2

Eofr ¢ ’%Oﬂﬁt 22X} \
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4) The fun theory.
http://www.thefuntheory.com/
piano—staircase ™&YUX}:
2018.03.17.

5) http://lecburnett.com/articles/
work/fiat—safety—wifi/ H&Y
X 2018.03.18,

6) https://www.theguardian.
com/public—leaders—
network/2015/jul/23/rise—
nudge—unit—politicians—
human—behaviour
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Z22| 2 Odenplan) AJ5Haele] ARk Tote ZIula g wopo R
YR T ARRE O] HhS o) slof et L 5 Ak ol vl 66% of
AEEo] o 2eole] thAl ARk o] 83k A0 LehgteH(Volkswagen,
2000).% (4) Bekd9| Fiat AHSAR: Hebd Su1e) of 9207} Bl 57 4] 5
244 QPANES HGIPA R TAL AN ) HMES g3t A
sfoluto] (Wi—Fi) 7} AEH= ehAl2 Age s3ekick, 1 23} 4,5003¢)
=7 H Yo A_HL/\%oﬂ/q oHME S 2-83) 7 07 14_1:/}1,}1;} 5) o] J\IOJ(EI—
o] AL SAZ0| QPANES HEFIET Fush Aolc). o] A

flo

= 1 260 = T A
A RJACIA gD o] o A2 BIE(PIHEES 2-85k= 9foll == vl

[

II. %2/(Nudge)S S5+ 3Ll 9 Ko}

1. A 3 Agzs

7t &=

oJ=+9] BIT(the Behavioural Insight Team)x= 2010 o=+ =Lx7J4l
(Cabinet Office)oll Ax|=| 3l om dY5iela] A2 WS ASoh= 412 A4
A S 348l 94tk The Guardian(2015)0] ©HER David Cameron 2]
7} B AS MGl ES Hoks) Bzl o g BITE Atk s} ®
BIT= "% H(Nudge team)"oJeb= WA 0 =5 ela1 glet, BIT+= 33
o5 AR HumAlZle B4 7 M2 YRR e 2o R A
A QLo o]% wl=g PR of ] w7lollA] FARRE 241 ARlshe o
G2 ] HtH(Bhargava and Loewenstein, 2015), 2|3l Nudge. Improving
Decisions About Health, Wealth, and Happiness(2008)2] A&} % gt gl
Richard Thaler7} BITO|| Sh&2|Ql ARt-S Algoh oS o S=51kal 9)
o= Helr,

BIT+= i 91et A2 (policy areas)S TFFIl =t al-S-(education),
1183} -5 (Employment and Equalities), 473 24 (Health and Tax),
=] 9 =HA] 2 T3 (Home Affairs and International Programmes), A

ol

i
N



RX((Nudge)2| & M| Al 2 Al2fl R AN

HI B (T ocal Government), Operations(29), A4 (Productivity), 15+
(Research), #1%] (Ventures) & 97l o0& 2212 FLAIS|AL i},

BIT9] 54 (objectives)> @ 3341828 HIEAEAS AlaLstal ANl
O] FFAH|A E8-S Bol5HEE 51 (making public services more cost—
effective and easier for citizens to use), @ #Aof| B& 77k Q7185
3t gL mQlsko g o] AvlE- 7415 (improving outcomes by in
troducing a more realistic model of human behaviour to policy), @ A&
o] TI5 AAgoA v & AHE 3 4> == (enabling people to make
‘better choices for themselves') dls= Zlo|c}, ofof] F-g-51o] thefel 2+t
O Sk -5 pagstel grom, A AAIA S wixup) o] ool war Qlet,

BITE= @4 ¥=+¢] ¥4 (London), WA|2E (Manchester) 5t ofu e} v]=
(United States) 1+8-New York), A7FE= (Singapore), S(Australia) A=
U (Sydney), &= (New Zealand) AT (Wellington) 5ofl AHFEE < A
3|2 7|91 (social purpose company) & BFAsFATE? BITO| |52 o=t %
EL(UK government)?} Nesta(innovation charity), “12]aL BIT2] A& 7}
)31 QJet ® o] 9014 29 5 AF&aFAEAH(mutual joint venture) B
5ol - o2 yiodstE]A| Hot @19 BITC] 42421 David Halperni= 5%
Ap wlA] AlS 58 BITw B wh=aL o] Wol gk 4= Qli= 94 (the flexibil
ity to work faster and further)2 Rk 4= 9131, v 27|22 @<=

of oIk 4= qlt= 71815 714 4 gleka g,

m

BITE 3374 20] gt ®AA2) QI % el W) a 483l7] 4]
g el AsAom Sasta glor], A A AR W 3RS R
2% o1 FAPAAUL Gl ool BIT: Feldl adolglott 5eiel %
A0 as) LA 1 gejat gl W A Bgeka glom, 39
50 9 Sol 1 USSR gk A W9l WAl s JoR
wele}

Lt Ol=
LHFHObama) 5= 201510]| 3 5tate] F2H2 (behavioural insights)
= S 9 A - Aol Agstes wHoR YR (executive

2
order 13707)°]l ATgsIA Ft}. ml=olAl= LB Obama) the32] 3747
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7) https://www.it.com/content
/9d7ad4fa—3b82—-11e5—
8613—-07d16aad2152

8) BIT SH|0[X|,
http://www.behaviouralin—
sights.co.uk/, E&UXE: 2018,
03.13.

9) &= Y& SH[0|X|,
https://www.gov.uk/
government/news/govern—
ment—launches—competi—
tion—to—find—a—commercial—
partner—for—the—beha
vioural—insights—team, <
Xt 2018.03.16.

10) Financial Times.
https://www.ft.com/content/
571eefl6—-8d99—-11e3—9dbb—
00144feab7de. H&UR}:
2018.03.16.
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11) https://www.newyorker.
com/magazine/2017/01/23/
can—behavioral—science—
help—in—flint

12) SBST= 2015E 1k 20164 &
ZtE 1 M(annual report)2 2t
ZFSIICHSBST 2015; SBST
2016). 2Lt 20174 1€ 20
g 7Moo 510 SBST= &%
S EXI5H MEHCHEA: SBST
Em0]X], https://sbst.gov/,

T&URE 2018.03.13.)

12 2018.8

@ 13707 AR sho] AYAT =, S48 AhdollA SBST(the Social
and Behavioral Sciences Team)”} 20159 9% 15 =7}3}8}7]4:91 18] (the
National Science and Technology Council) AFslol] Ax]% v} 9] o (Ex—
ecutive Office of the President, National Science and Technology Council,
2016.09), 4+ 2Floll A= Bostont Philadelphias® GollA] 352shs 2]
B3 AL 7E Qlek, SBST= AW 71ahso] A2 3 22719 3% (goals) &
WA e B B LR AH|IAE Algshe s ARe]afel Bl dlEaket oo
8- A= Z1S 71 4 (purpose) &2 gt} Z18] Al Executive Office of
the President, National Science and Technology Council(2016.09)¢] w2
™ SBST= 28| o) 221 (Promoting Retirement Security), 412 7]3]
o] X% (Advancing Economic Opportunity), thel /4 % 55 27849
W41 (Improving College Access and Affordability), 7] 53} th-3-(Respond—
ing to Climate Change), 7-21A} A (Assisting Job Seckers), 7117 H 3
e} 71 A7 G4 A1 (Helping Families Get Health Coverage and Stay
Healthy), A% 234 2 884 714 (Improving Government Effectiveness

and Efficiency)l 7]oJsfigict,

SBST= Behavioral Science Insights GuidanceZ 2Hdslo] ofHlAJE K
Ago| PEapete] S s A e ol 488k 4= et 519
o}, o] A3 dF Kelo] ZmIs Autel] Fask kS o ¢ AUSS W
ol A AAO) 47HA] =2 SHS Hojdeh, 11 7] SHE @ TR
ol gt A<t A% (determining access to programs), @ thsoll tieh 4
X Al&(presenting information to the public), @ 21 U Aeie] 14

(structuring choices within programs), @ QIAIE|E. AA|(designing incen—
tives)c}.

%719] SBST+= oAk budget), dH(mandate), A4] ¥ (bona—fide em—
ployees) §lo] ©& FH/dsto] Alksiglon, Xz | 4 akar]eh 9 vl
FeA 24l A7zl det, o], SBST+= thefeh A4 7 B4 o5
et w7t som Y en], 70017 Ak (projects)oll thall 207] o1/
o] of"} = % (federal agencies)2} 2F¢1519itt SBST+= 201543} 20166 ¢A7F
X34 (annual report)S WFFATHSBST, 2015; SBST, 2016). 20164 11
A 8%, Donald Trump”} ol= thg@d o2 TAlE o]5 yfeh4] Ftof nj&



RXI(Nudge)Q| & M| Al 2 Al & AIARE

A HeE Holi= Trump FAHoA = X7 FA1E7] o2 Kick(Stillman, ket 2o
2017)." 12J5}o], 20174 19 209 7]4 0. & SBSTE= S5 24|35k Al 0|2H Ei=§ BO0|=
o2 1 Axy, 7F RA7E Ao R YA JAle] 48- WAL ol A Trump HL0| M=
oft}, BlFAA o8 IR YA 22| o8 eupnf tEg] o] oyt 7 SBST2| 2|7t FA|=[7]
sto] fAlg oz A Hste] wheh 2219 AE o5 A 4= Sl I of2{iCt.

7F A Ao Heldy,

Ct. 7|E}

OECD(2017)9] A&zl Aifs g-gato] =7pda Hary ARdte] 4=
5 @ISk, =rollA ¢l Z1E Eelst 4= ek 1] #ar), &5
iyt GA] Aol w7 kol A 3-8 iﬂﬂ AR A A of] gt
SAAIEHA 0l A o] 28 WA A & Zlog HItHOECD, 2017).

(32 1] 2708 B0E AR
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2. F8 H§ &oF

OECD(2017)+= gFe]& Ael o]& (theories of rational choice)ol|A AlA|5H
= A o2 QI Bl thel B A QAL S ol 71Nk A0
a5 9 RS S8l “AAIY] Q17F As(actual human behaviour)”of] thgt o]
7} Fashche e Adzskal qluk S]] OECD(2017)% WA (Nudge) 7}
285 A AAA R GHAAAE 1071 G (area) &5 F-5E51e] 22788kaL Qlet
107 Hok= (D 4H]A} B3 (consumer protection), @ iS-(education), @

ol 2| (energy), @ ¥+ (environment), ® 84 (financial products), ®
A7) 9 9P (health and safety), @ %A% (labour market), ® &-5AH]~
= (public service delivery), @ ZA|(tax), @ EAl(telecommunications)©]
1, o] 107 Foll &o14] b= 71Ek g 2Ak| (other)= k= 9] ol Al 2715}
3L QItHOECD, 2017).

(33 2] ZMIHE BuE AT

(Ehef: 7H)

30 1

25

20

& © s > >
& & & N @ ) \\ef\‘ & & <" ©
S b,o'b &° O & 'S B o“@ 000 &
& & S S
) \Q}Q & 6\@« & & (f\\ & <
& N & V4 & S
3 Q . ()
<§ < < 60\\" <@
4

= HE ARG & JH4= 12974
gxi ‘OECD 2016 Behavioural Insights Case Study Survey Dataset'S OECD(2017: 38)0f| Af ZH =

14 2018.8



HX|(Nudge)2l

237)=+3H13) G-l 7dA 8] (UNDP: United Nations Development Pro—
gramme), A|AS-8)(World Bank)& thato & 3k AEzAlel “OECD 2016
Behavioural Insights Case Study Survey ©f up=H, AzHoJodd Algfj oot
oA T8+ (financial products)o] 7F & Hl$-S AA[skaL glew, 1
78 @ oFA (health and safety)®} 4H]A} ¥ % (consumer choices; consumer
protection)”7} ThF O &2 w2 H]5-3 Holil Qlrt, ofs FR o] Ze+= 1

S Alefstals 107)) o) A A7 HALE i,

II. M=t 2= W] (Nudge) 24

Ao} VRS o]87t A& A

=]
b A S1e, $ MR olelatofe] s 1 431 5 A 2

i GRS alstal, ofE Sl f-eueke] WA gRe] et AAEE =

i

1. Al o WA ARe) 2o 24

comphance)i} *ﬂ:LXﬂ‘J’XP«] /\ﬂ o dree ol ol St AR Ale
ko] E<=-3-5 (non—compliance) 2} Al&3]1] (tax evasion)”} YA

H [e}
Al g o] Wsh Al A4ate] Bl st S o8 wolAl 42 9] 8-S HojE
CHOECD, 2017).

Y M| Al 2 AR L AN

o2 27HS0M

NS 218 Y2 g
T3 QUL

olzf3t HH £2U2 I3t
y3s 235D Uct

13) Re|L2hs ZAICHYO] Zefs

0 QUX| 2CHOECD, 2017: 27).
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19954 Minnesotas
A A2 FHULSA|
A3 2 2o Cist

™
—

x
)
1o
N
N
X
rx o
0
nn

16 2018.8

2. AAe] o

7t. 0j2 Minnesotad EM XM L M HZA AlSH oY

1) A4

1995¢ Minnesotas =A% (Department of Revenue)2 Minnesota In—

come Tax Compliance Experiment= A]3} o}oﬂ o), o] AHMAF o] malo >
7NQ14EA (individual income tax) A13L 9 o] ofgk ApahA 2= (volunt—
ary compliance)& S-X1517] 918F thePderEs A5kl 1 aide SAs)

7] §Jgt Aol It Coleman, 1996).

o] A% oF 185 3uHE 2] Minnesota® GAIARS o2 sFgjom, oF
4, o] st Ag A7} o] FolF et AR TH(treatment group) 2t FAI
THceontrol group) -2+ S22 (random selection; random sampling)2 %
gl A=, ZF o] AR thE AlgaAAE S5kl L Ak £4st
Il sfjAlsk= Slofu,

AN A A 470) HEEe v A, @ ARGIAE BRE A
A} 9 ZPAExamination or Audit with Prior Notice), @ 117§ Au]2 733}
(Enhanced Customer Services), @ AX. A|-&(Information Messages), @
M—1 GAAIaLA kA1) 2§D A (Redesign of the M—1 form)

2) AN 9 4154 A

2]
MinnesotaT= =A% 2] Hela ol -85 A4 B AGLA AR vt

@ AF A2F(Audit Strategy)

o] Mgt w2 Aol FHARE HS = glom Aeof wek da
stk oA |wo] Mlg7HR| e A& Zl (After a close review of your re—
turns, we may write you for additional information about them or arrange
a face—to—face audit, If the examination of your 1994 returns finds any
irregularities, we may also review tax returns you filed in prior years, as
provided by law)"oleh= -5 AHUsHAL.



RX((Nudge)2| & M| Al 2 Al2fl R AN

@ AH| 2 Z2F(Service Strategy)

o] Zefol whg IANE W= Al e i thdAh= of el S72] Al e A
H|AE ARESE 4= QITH(To find out what services are most useful, were off
ering expanded information and services on a trial basis to several thous
and taxpayers.). o& 01, A3+ 3 AHIAE TS = 1At AR A
of pslo] Al T AR W S 9l

® AR A& A2F(Information Message Strategy)

AH AlS A2 Letter 12 7FA] Q= AU A(Support Valuable Services)’
2 0 geom sl otk 2, o] MK AFAe AR ARILEAE H4E)
ol oft]of] 2231 §l=AJof| thet ARE ARt Letter 2= "dAlsk= tholl
9] 2o (Join the Compliant Majority) S =5}l Qith. o] A A|ofl= “7F
Kol Jstel A IAES: AP Aol S5k gl 93me] A4S
A7F ApEA o 2 HHE]QICH Audits by the Internal Revenue Service show
that people who file tax returns report correctly and pay voluntarily 93

percent of the income taxes they owe) &= 71 AF =31t

®
o2
ﬁ
N
18

(Form Strategy)

—.T% Solf AN FAle v A0 BkE S7d5kalA) gt o] AL
AAE W BAARE S A =R ALAA] oFAle HIAESH= F4l), o] A
25 A ol Ales HEela | Bl e kel T A aLAA
e} & WA =k 7)ol AaEA] AlA](Individual Income Tax 1994)2] #5~
(standard) A1+ AJ$ (test) OFAS Coleman(1996: 59—64)0)|4 Eheldh 4=

Coleman(1996)-2 7} Hgko] aiAd-S BARELA (analysis of variance)} 3]
-4 (regression) S Ea) FA819S], @ A AR AAE W 245 U
AlAFlIAl 58491 A= ‘?—_1_“3‘/\]7}'&21% SR ] tefiM= A%l At
oF Al At EAEe] ekl A2 WRiek g, Slemrod et al. (2001)

L Zolg} xlmof tfgt o]=:xE K (DID: Difference in Differences)S 23+ 5

Coleman(1996)2
b 22ko| EIIMS

zr
-||I

x
i)
lob
H o

o

x I
mjo
olm
ol
——

=
ol
7
rfo
2
b>
Jin
2

pY o O |J mE OF OfN ON 4w M Iy
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o8
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-1 oln
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>

3

_c:h

=
oh
i)

0X
ol
—
n
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4%

Ao @5]2] ALaSAol| thel FA A 0= o)t K4 Ayl HArgh uf
UL, @ A2 e hA| Alarol gl *ﬂoﬂoﬂ o] aIE WA A 5
Sk Zlo® Uehidt), @ AHE Al < 7 Sl AR W82 EaL 9l
+ Letter 18] 4%, &8s 1A /\]711] OlOFOL} ‘Zdaali rro) o] 2
o] Ygo] 525 Letter 20|41 7at 24=9l @upr} et} 444 Bl
menthal et al. (2001)2] DID #A]o| A= Letter 12] 7% 248315 2HYA]
A% WhH, Letter 2= A2 02 Fofu|gh APt mEw 4] QST @ 44
Heko ¢ wko whAIrpE0] & 9] 8kl A|E(child’s school expenses)¥} 3+

31 27 (subtraction) 3|&-S e 2 S19]T}

rﬁ >{

Lt. E= BITS| Mg =F11X|IM B

1) A3y

20129 BIT+ HMRC Debt Management and Banking Team®] ¥%2&
3| 1A 4E(taxable income)S A3l (declare) 3 A WF WrAEHA] oS- 20
qhg o] AlardAl| o 2 (self~assessment tax debtors)o] thgh F-AH 2=
A8 (ROT: randomised controlled trial)2 Al@sFicH(Hallsworth, 2014;
Hallsworth et al., 2017; OECD, 2016). o] Algl-& %ﬂrﬂ(remmder)ﬂ] A3

2} 71 (social norms) Fx= 554 11# (public—goods) & Sh= e
Ashs WAl WA avks A,
2) 317\ /q Okﬂ
AgolA FARE A 7|2 A2 5

wo i
.—ﬁ

& T 7le] i T BEae v e 5, @

L= 0], o Alsloll B4 570] A=A 1 AHEL olefel ek

@ 71459 (Basic norm): 107 5 982 7|3k <tol] Ales @74 (Nine
out of ten people pay their tax on time)”
@ =71+ (Country norm): “g=+ Al 10 5 952 7] ¢tof] Al
WS (Nine out of ten people in the United Kingdom pay their tax

on time)”



RX((Nudge)2| & M| Al 2 Al2fl R AN

® *?P‘ﬂ (Minority norm): “9=t ARt 107 = 958 7|5t otof| Al
ke, @Al ol A=) mgR; Hete] So|9ltk(Nine out of

ten people in the United Kingdom pay their tax on time, You are

mlo F>

currently in the very small minority of people who have not paid us
yet)”

@ F(+)9] F-gAH] A (Gain—framed public services): “Ale-2 HHgH}=
AL 2 HE7h AR, R, Skl 5 58]t SaAH|aRE 6
ElS Hierle A9 oju|ght}(Paying tax means we all gain from vital
public services like the NHS, roads, and schools)”

® S(—)2] 3442 (Loss—framed public semces) M gHeit
e o) mEs) AR, KR, sh 5 £R3 FRAN|ATIE
S-S WHA] 53t} Z1E oJufglch(Not paying tax means we all lose

ut on vital public services like the NHS, roads, and schools)”

Q

3) 8 A
Hallsworth et al, (2017)-& AS]4 o] avs EAREA T 241 5|9
A(logit regression)< 58l =453t L EAATE AelshH, O 7]E 41
(Basic norm), @ =75 (Country norm), @ 24> (Minority norm)
T wAlel SRl AakE Holom oA @0 A 57 4Ql Akl
A717} Z7FekS Hol5ItH(Minority norm=- £8l) G AF Al Wik
H-8-S 51% Z7FNHEH) @ 2K(+)2] 3-2-AH]) A (Gain—framed public ser—
vices)2} ® 2(—)2] &34 v~ (Loss—framed public services) 2A] Al H

3o SAR) A A e

g

oE F

ot

[

H

Ch. OFUZHE: Increasing compliance amongst SMEs™

1) A3y

ofd#i=of| A 247 (SMEs: small and medium sized enterprises)©] 73
AoA AABR= H|Fo] As] =} FA7]¢o] FAF 422] oF 99%, 11-8-9]
oF 62%= AHAIBIL Uk, A T o] AgE AL o Zlo] Aol

o}, Algell ohgt F, TRt A, A 2] oely 5ol F4719e] AY

Hallsworth et al.(2017)2
ARB|H ol 5712

BARMI 23 3724
S5 235t

14) OECD(2017: 334-5)
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15) OECD(2017: 336-7)

2 ]3| sh= 8IGolet, ofE i FA]%e] M3k oS Mk
A slelsla ARe Adait, BAR ofsfak AR diet Savlele] S5
o] whk= Zlolc}, olo], olshs R Mol SHES ol $I3t ulA
EEERLIE

2) A

H5H personalisation on survey responses)sh= RS o] 83kt o7]A] A
Ao A B 2|9} 31 o] EAES] -E (personalized handwritten
post-it note) & 3, BAIAIGHE ol2igt 7o) EAES) 1B} g A
AR Elek, % 2,000709) F47]}dol ARAE wjaEsheT, o] 5 15%E -
AQIR A2 EkO R A7l

o7 UpERIT AR HH:TI_-_ 5 150177};<] 2] 2] % %94 % 52 36%% FAG
0] 19,2%4c} =0k, o, A2 aik= Agto] fhof| upe} Fhask= 2 0= et
ok &, 28] AES L ES W AJto] A T Gk fragitial
= 4 Stk & AR 7IHE 54k SHE ARl 59, 7%= A

1) A3y

oL I nR7 A 2 A HE S =] S8%k A F s Al
AR A Al e Ao, FAHE SRS A Al He
oA Alg Aate o)l AT 2o]7] 9fjt jeke HAs)y] 9fs)
BEdAerE A= g T

= v



RX((Nudge)2| & M| Al 2 Al2fl R AN

2) A%

VA= Ala Al e 2ol gt ws-g AR, o] wa2 53
AlFof| Al AR ek 43 2952 Q1A 554 (cognitive behavioural
approaches)S ol AGARe} Agdh= W et we-g w7 Hch, vbd

of, AT o2t wa-g W] oh=th. o] Adle 201294 2013\

AR FARFEERRCDE Sl = At

@
{Tkad
et
i
A=)

A AT Aol BATRC} oF T-10% B & AdAE A4RS
sgich, B3 A3 eto] SARIRhRC kel AlAIzro] of 18 27 %
o Zom et 91 Ak QAEHTEAS B9 2484 Q] of
B TS ANPAIE] AES ol 2 o), AAele] AS o
LR S S CERTE

O}, 0|=: Free Application for Federal Student Aid(FAFSA)™®

1) AlgiaA4
ujste] ojs} sh A9l AIAELE o Bt wolr), S X|¢hg v
OJaIA = SHYE-S FAFSA | UAE A|Z3ok sH=t], FAFSA A1 QA= 1007H
7h e AEER TEo] ok, BEEe] Y8e 49, A, Fro| 3,
Ro] ol ol AlE|HAS, SAUSIHS, B cfsolHe] 42l As) o
2 o9 chafslct. ofefat Wl clekst AESe] EHA thgsl] flshae
A2 oko. A7l -glo] WQTE A o7 Holr)

2) A9
Bettinger et al.(2012)+= 7' A9l w=-2(personal assistance) ©]-&3sF 1l

A Adele a3l 20080l H&R Blockt b7 =it o] Agde: 4]
AA419] (Randomized field experiment) 0.2 & <= Qlt}, o] 419

oM AAY
choll thsfirl= AlavlE Hl8l e s ASS A S0l FAFSA A1

A AE e A Al kb, HAAIALA ] Hadh W gh
7} FAFSA 2|14 2pdol e Qs8] wizolet, ofof Hhsf, SAI - FAFSA

Bettinger et al.(2012)2
JHolH £22 o235t

2| AlSS A8l

a=2 T

o] AEHo|A

;Rr

45t

2| 2| 4 hofl tishM=

S22 AAM A4S B

MH|A A S 3L
A2} 22| Yol

EAZcEC) o ot

S213 2|22 Al
Ao LEttct,

16) Bettinger et al.(2012)

AHRIER
o a
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17) AOIA =2Jt Hiet 20|
o HXIEBM2 5¥H
ZO] ZEOZ2 A|XS
O#XH‘* Af ‘I-i 7‘0—{
purpose company)SEN2
He|m ULt

18) 27| EXEHEEA0| Z2d
LUAEATA 2IRE(LOUD)

F S i SASIRIC

19) http://news jtbc joins.com/arti
cle/ArticlePrint.aspx?news_
id=NB10710727 T4 YR}
2018.03.17.

0) http://www.hani.co.kr/arti/
society/society _gener
al/233849.htm| H& U}
2018.03.17.

21) http://news.joins.com/artic
le/16174980 H&UX}: 2018,
03.17.
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LSS, R AR R i T o, T3 Ale Le

= v oy, e, Axxlke] nE sk gshd she] A9 st lstao] &

AR 8%p 57| LrERT.
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ORCD(2017) BILAol A= S-aluete] Al Rok 2= gick. ofuksu,
1 HA) ARyl w7l A Elveks A= ] mielsk Whitehe
ad et al, (2014)o)| A% Sejueh= vz S 3He5 547}501] 3|4
b=t} ol [19 3|4 H Mo HAE 7= 353 SHbehavioural
science)& 574 2¢] oyt 3] o8-8kl glrtal EE} vk
& Mo FAE|] ekolrh. Whitehead et al. (2014)% F 1357 =717} o
3 e RE WAL TRl st ULk EAITH o) 24 of

Ay71e) 6ogol] HEEE S, BE, AAEL o SA) Hashe] 4
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[123 3] &iSatst(behavioral sciences)0| 330 E3k2 0|F 27t

Z: 2OM IS0 DaXRHO| AT AJSH A| S TIEIS 0|28t
g;ﬂ Whnehead et al.(2014: 22)01 M xRl

—~

minimum baseline)d 7Fs/do] Wrkal ghch, Sfufshd, e =71e] e A =M A2 ML

WL ZAIS = A8 A9 Er153)7] wliolt}l. Whitehead et al. (2014)= A 4ADE FI| et
SeuerE QA ke ‘538}1 WA = =7FR ek AINE f-euete] SHOZ AJMQHY WA S
T SR ARl A eyt W viR] G219 of| 7} gl Sofl A7 [dEMAS

Lt Da|Liztol M2 22 HIX| H2 AR

1) S 212
AL PAIAS] ApkA] AAAITLE 7] SIRE A0 APHORH AL
Tl A1 EAALS ARgSkaL CHEAIR, 2018), T1ela A EHAR 44
ARA 5 A S Aiolel A0 AZT Boo: i
Fol W2 Fgto] Hashd 4 Qs 5kl 9lom, S41% FE (www, home

tax.go. kr)% Z5} ARAIL AR 71581 Blo] WAl AlTLe] foldS A a1a}

xungi!& 23
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Aol &3k AFE 2ERET S

(& 3) 8t=2o| 22 HTZ X|EMU0| HEGDP CHH| XIX|5H= HIZE(2008—20161)

HE T2 NEA(A) F=GDP(B) TSGDPOIA AfxlstE HIS (A/B)
2008 4,637 11,044,922 0.041
2009 4,369 11,617,078 0.038
2010 4,020 12,653,080 0.032
2011 6,140 13,326,810 0.046
2012 5,618 13,774,567 0.041
2013 7,745 14,294,454 0.054
2014 10,565 14,860,793 0.071
2015 10,673 15,641,239 0.068
2016 11,416 16,374,208 0.070

=X eLf2fX|®, 222 AH 2 XIZE(htip://www.index.go.kr/potal/main/EachDiPageDetail do?idx_cd=2826, Z4AUX}: 2018,08.09.)
| TERUHEMAL B AHIAEIZ(GDP),(http:/ /www.index.go.kr/potal/main/EachDiPageDetail. do?idx_cd=2736, Z4AIYXE: 2018.08.09.)

(H 4) 0|=2| EITC X|&20| H=ZGDP CHH| x}X|Sh= H|E(2008—20164)

(St SRt e, %)

e EITC X% (A) HZGDP(B) B ZGDPOA At 5t= H|Z(A/B)
2008 50,669 14,718,562 0.344
2009 59,239 14,418,739 0.411
2010 59,562 14,964,372 0.398
2011 62,906 15,517,926 0.405
2012 64,129 16,155,255 0.397
2013 68,084 16,691,517 0.408
2014 68,339 17,427,609 0.392
2015 68,525 18,120,714 0.378

ZX: RS, Mndividual Complete Report (Publication 1304), Table 2.5, "SOI Tax Stats—Individual Income Tax Returns,(https://www.irs.gov/
statistics/soi—tax—stats—individual—statistical—tables—by—size—of—adjusted—gross—income, ZA1XE 2018.08.09.)
World Bank Data, "GDP(current US$),(https://data.worldbank.org/indicator/NY.GDP.MKTP.CD?end=2017&locations=US&start=1960&view
=chart, ZAM2UXE 2018.08.09.)
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source=dsms—auto&amp;utm_medium=email&amp;utm_campaign=VAT+minimum-+standard-+rate+set+-permanently+at+15%25,

2018.07.26.)
19) European Commission

(https://ec.europa.eu/taxation_customs/business/vat/eu—vat—rules—topic/vat—rates_en,

f: 2018.07.26.)

AHAL B
o o

91



|E zo30| 24 - HHES

—BU9 JEdo)de 20184 At Zw ijy]
Fo3o| MYFY ] 0.2%p /357 1.9%5 eERith 2019\del=
=] ]

o
o AT g Ef& 1.8% A
2 o] A(underlying inflation)2- 4%
AH o8 ZFote|a o] Afsdhd

m RU 239, 20184 o2 2271 74 A ¥FE (2018,

07.12.)12

« (AA) 2018~20199 G231} BU 2872 7FAA S
SEA7) AE SalEh Aush RS oxja — uj=e] o] 7)ol o 1R Loyl B
Bk Kol ARl QEFE w|HaL ojof PAE B
— FZA%3 EU &% 2018\of| At 2 vt £ 271e] IS e o= glon nj=ke]

-r"

oje] 0.2%p 3123t 2.1%0] AAES 7153
71 20199 0fl= At g3t 5 2.0% 4

[oX

At A ANE FdE =R E A A
Z ESLAIA Y Ho 25L& 71RF T &k
— 0] 20 o, slke] AXA B 9 < SR EU 97 AR A A
pApS S /\ o]o g A
i, 47145 5 aQlo& 20189 157] Pl Bag aklo 2 =8
A7 a3 =o)

e A AL TP A s, e

3T

B
AlR] 2|42, 5191 B8} ol whet & st
7|5 oA A7 ek A
(E7h e1Z# o] A (headline inflation)2 2018
w ollvA]l 714 Azl wheh @A AsRickt
201991 71 FaFo] HH3] S HA et 1
20 Kol Ay
— F=A9 QlEYolde 20184 1.7%, 2019
W 1.7%5 AgEo] At My o] zhz}
0.2%p, 0.1%p "2
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(B 1) QEX|H 2 EU 2870=22| ZX|X2t

(EH21: %)

BHEEE LMINEINSSE
=7t 2018 Summer 2018 Spring 2018 Summer 2018 Spring

2018 2019 2018 2019 2018 2019 2018 2019

H7]0f 17 16 18 17 19 16 16 16
£9 1.9 1.9 23 2.1 1.7 18 1.6 1.8

of AELjo} 35 2.7 3.7 28 29 2.7 29 25
ofgaE 56 4.0 57 4.1 1.0 13 08 1.1
mEIES 1.9 2.3 19 2.3 0.7 13 05 1.2
A0l 28 24 29 2.4 18 16 14 14
YA 1.7 17 2.0 18 19 15 1.7 14
WEEY; 1.3 1.1 15 1.2 1.4 1.6 1.2 1.4
A 36 33 36 33 08 1.4 0.7 1.2
2fEH| 0} 3.3 3.2 3.3 3.3 26 26 2.7 26
2S00t 3.1 26 3.1 2.7 2.7 2.2 2.7 2.3
EHg23 35 33 3.7 35 1.6 19 15 1.7
£E 5.4 50 58 5.1 1.5 1.8 1.6 18
Heas 28 25 3.0 26 15 2.3 16 2.2
QAER/0} 28 2.1 28 2.2 2.2 19 2.1 1.9
E2EZ 2.2 2.0 23 2.0 14 1.6 1.2 1.6
ZEH|L|o} 4.4 35 4.7 36 2.1 2.2 19 2.0
£24|0t 3.9 4.2 40 4.2 26 2.2 2.4 2.1
mas 28 22 25 2.3 1.3 1.7 1.4 1.7
REXY 2. 2.0 2.3 2.0 17 17 15 16
£7t2lot 38 3.7 38 3.7 2.0 1.8 18 18
HI 30 29 34 3.1 2.1 2.0 2.1 18
dnt3 16 18 18 19 0.9 15 08 1.4
JZ0}E|0f 26 25 28 2.7 16 18 14 15
718 40 3.2 40 3.2 2.7 32 2.3 3.0
E2c 46 3.7 4.3 3.7 1.3 26 13 25
SApL ot 4.1 38 45 3.9 4.4 3.4 4.2 3.4
A9 24 19 26 2.0 19 1.7 19 17
Eu27 23 2.1 25 2.2 18 1.8 1.6 1.7
A= 1.3 1.2 15 1.2 26 2.0 25 1.9
EU28 2.1 2.0 23 2.0 19 1.8 1.7 1.8

EX: EU &3], European Economic Forecast, Summer 2018(Interim), 2018, Table 1&3.
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3) IMF, http://www.imf.org/en/Publications/WEQ/Issues/2018/07/02/world—economic—outlook—update—july—2018

4) IMFOlM= OfA 42001108 & Xief| MAZHMEY BEuMS YHS,

5) World Economic Outlook April 2018,
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et wldE 2eAdS S7MAA FAE oF = dxIFo]al dlo[g 7ute] FeldA] g4
okd o= glom, H yoprh ik Asthild ke AlskaL, At w8 =7k Aol
- = & nhshs & =7 ARl wE A 24

— RIFAR] 58017) SePgEel iRt 719 7has
of, A alx, 7RE v fe) A4 5 - (A - A=) A - ) e - AR A
7k BAA gAY V) S5 el | AZ A 2esto] AA| w19 115
clg 9 e aso] iRk A A7 56 % 2EHE, Agold 5o st 2l

£ 7Fs/del = AR

(& 2) MiAl ZrY

(B2l % Hste)

Amx| Hax BN
2017 2018 2019 2018 2019
World Output 37 39 39 0.0 0.0
Advanced Economies 24 24 2.2 -0.1 0.0
United States 2.3 29 2.7 0.0 0.0
Euro Area 24 2.2 1.9 -02 -0.1
Germany 2.5 2.2 2.1 -03 0.1
France 2.3 1.8 1.7 -03 -0.3
Italy 1.5 1.2 1.0 -0.3 -0.1
Spain 341 2.8 22 0.0 0.0
Japan 1.7 1.0 09 -02 0.0
United Kingdom 1.7 14 1.5 -02 0.0
Canada 3.0 241 2.0 0.0 0.0
Other Advanced Economies? 2.7 2.8 2.7 0.1 0.1
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o

(# 2)2 A&
(91 % Hsts)
2017 2018 2019 2018 2019
Emerging Market and Developing Economies 4.7 49 5.1 0.0 0.0
Commonwealth of Independent States 2.1 2.3 22 0.1 0.1
Russia 1.5 1.7 1.5 0.0 0.0
Excluding Russia 36 36 37 0.1 0.1
Emerging and Developing Asia 6.5 6.5 6.5 0.0 -0.1
China 6.9 6.6 6.4 0.0 0.0
India® 6.7 7.3 75 -0.1 -03
ASEAN-5Y 53 53 53 0.0 -0.1
Emerging and Developing Europe 5.9 43 3.6 0.0 -0.1
Latin America and the Caribbean 1.3 1.6 2.6 -04 -02
Brazil 1.0 1.8 25 -05 0.0
Mexico 2.0 2.3 2.7 0.0 -03
Middle East, North Africa, Afghanistan, and Pakistan 2.2 3.5 3.9 0.1 0.2
Saudi Arabia -09 1.9 1.9 02 0.0
Sub—Saharan Africa 2.8 34 38 0.0 0.1
Nigeria 038 2.1 23 0.0 0.4
South Africa 1.3 1.5 1.7 0.0 0.0
Memorandum
Low—Income Developing Countries 47 50 5.3 0.0 0.0
World Growth Based on Market Exchange Rates 32 3.3 3.3 -0.1 0.0
World Trade Volume(goods and services)? 5.1 48 45 -03 -0.2
Advanced Economies 4.2 43 4.0 -05 -0.2
Emerging Market and Developing Economies 6.7 5.7 54 0.2 0.0
Commodity Prices(U.S.dollars)
Qilf! 23.3 33.0 -18 15.0 47
Nonfuel(average based on world commodity export weights) 6.8 6.0 05 04 0.0
Consumer Prices
Advanced Economies 1.7 2.2 2.2 0.2 0.3
Emerging Market and Developing Economies” 4.0 44 44 -0.2 0.1
London Interbank Offered Rate (percent)
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(@ 2)0] A%
(91 % Hsts)
o

45 A R

2017 2018 2019 2018 2019
On U.S.Dollar Deposits(six month) 15 26 35 0.2 0.1
On Euro Deposits(three month) -0.3 -0.3 -0.1 0.0 -0.1
On Japanese Yen Deposits(six month) 0.0 0.0 0.1 0.0 0.0

Z=:1) April 2018 World Economic Outlook
2) GT=7IE0HULE Z3A, 5, 0[Ez(of Y2, B, 0= REXS =7t ML
3) Ql=Oof MM HMYUR| HI0[E= SAME 7|F0|0, 2011HEE CDPE= 2011/12E S|AI¢IE=E 71& Ho=Z &2 AI/7Z 7|& CDP
4) Iz=H|Alof, Yzflo|Ajof, ZelEl, Ef=, HEH
) & I PUBEE Y Mu|A)9 MEE thae T
6) Y= HHUE(Brent), FHIO|(Dubai), 0] MEEIAIAL| ZER(ntermediate crude oi)2] BB 7124, 20173 (R0 BWAJIAS HiFEY 5281
SRy, MEAIRO| 7|Z=8t 7142 20184 70,2322, 201942 68,9922
7) Of2HIE|LIRt HH|~Lat X2
=X IMF, World Economic Outlook Update July 2018, Table 1

(9}

Rtz 27 2 Ha|: 2ol HETe)
OECD » (71 (TS, 7% —T6.3%), F7}e)(68.7% —
69.2%)7F 7V A F5HlaL, FHUEHT3.9%
= 20184 1Ah27] 31886 HI3E(2018,07.16)7 —78.7%), olo|SHWE(85,6% — 85.2%) 5
* (OECD)® 2018 1AHL7] 1852 63.2%% 71 IS
7] tH] 0.2%p “&5513laL, ARSI = - () 188 Ao A dAutioA] Ueht
o 0.19%p 5 72.2% 715 o1}, 15~244] IO HEY| fH] 0,5%p %
— 59 6,7007Hg0] a1gAtEo] Qe A= O 41 92 | Esh A Al
AAI20179 4ARE71, 591 6,300%18) — E3F AR (prime age worker)?)S]
* ({EA) 2018 1KRR7] SGE-L- 66.9%8 4 95~544] TG-E-E AR tiu] 0,.2%p 53t
=] ] 0.1%p A 78.3%, 55~64H ILEES ALY i)
- 185 oAl AEEA Qo) s = 0.2%p A3t 61.0% 7|1
ore s — ofelet el NHZE5~644)2] 1ol

o] 7ole Aol Akel wes

=|oH A
6 nag= i T R MOl 15-64K0] SHEBHS 0178 o)
7) OECD, “OECD employment rate increases to 68.2% in the first quarter of 2018,” OECD News Release, 2018.07.16.
8) LithuaniaZ ZLgret 367 3|@= Tx7|&
9) MAZISQIT B BHIES0] 7HE st A7]Q1 25~54M0] siiat= Q1HE 20|

X100, £, MA7ESE!
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[3& 2] 20183 1AI27| 18E & Hs}
Employment rates
Employment as a percentage of the working-age population
(E: %)
78
=== OECD-Total === Euro area —— Japan! =—= United States =---Canada = = United Kingdom
Change in employment rates
Percentage points
(E<: %p)

1.2

1.0 1
0.8 1
0.6
0.4 4
0.2 1
0.0

All Youth Prime-age workers Older workers
(15-64) (15—24) (25-54) (55—64)
N Q12017 to Q1 2018 Q4 2017 to Q1 2018
Z=: 1) Statistical breaks for Japan in Q1—2011 and Q3—2011,
ZX{: OECD, “OECD employment rate increases to 68.2% in the first quarter of 2018," OECD News Release, 2018.07.16.
RH™ z EI-II 99



|§ ze30| 24| HYS

(¥ 3) OECD 1EE(15~64M|, AIZZH)

(S %)

2016 2017 2018
2014 2015 2016 2017
Q4 Q1 Q2 Q3 Q4 Q1
OECD | 657 | 663 | 670 | 677 | 672 | 674 | 676 | 678 | 680 | 682
G-7 686 | 691 | 699 | 706 | 70 708 | 705 | 707 | 709 | 714
QEeis | 648 | 656 | 666 | 677 | 669 | 672 | 675 | 678 | 680 | 683
Q2N | 638 | 645 | 654 | 663 | 657 | 660 | 662 | 665 | 668 | 669
5% 76 | 72 | 724 | 730 | 723 | 724 | 728 | 782 | 735 | 736
Ak | 728 | 725 | 726 | 734 | 729 | 732 | 733 | 7385 | 739 | 787
ZyA | 637 | 638 | 642 | 647 | 642 | 643 | 648 | 647 | 652 | 652
£2 738 | 740 | 747 | 783 | 750 | 749 | 75 753 | 757 | 756
ojgZlor | 57 | 563 | 573 | 580 | 574 | 578 | 579 | 580 | 582 | 682
ug 728 | 734 | 744 | 783 | 748 | 750 | 752 | 754 | 757 | 168
i 666 | 659 | 661 666 | 663 | 665 | 667 | 667 | 667 | 668
Aol 560 | 58 | 596 | 611 | 601 604 | 610 | 613 | 616 | 617
33 79 | 727 | 735 | 741 | 787 | 789 | 742 | 741 | 744 | 747
A= 68.1 68.7 69.4 70.1 69.6 69.8 70.0 70.2 70.3 70.5
7 ngE=— TN E 0

15~16A| Q174

ZX{: OECD, “OECD employment rate increases to 68.2% in the first quarter of 2018," OECD News Release, 2018.07.16., Table 1 X714

(71Et]

m 1] ]3]0 A (CBO), 2018 471414 A (Long—
Term Budget Outlook) Hi1A ¥F3#(2018.06,
26,)10)

X £ BTN 308 7[2H208-2048)0] TIIHTUS 2

o
BOf| LS 7EMTY0 year baseline)E TIXZ 24

10) CBO, https://www.cbo.gov/publication/53919
11) debt held by the public (FFLEE2 H2l)

(Rh= 47 Y Fel: Yo MeHne)

* (S71A1) GDP thu] ST A= Hd e
(T7%)°1 ¥I3H 1%p 2713t T8%=2 A|2AF AAh
ol R TM 2 A5 VE
— 20284l GDP tH] 100% =7H4] 338t

5. 309 501 2048 o] GDP thH] 152% 74|
e Ros Ay

« (A7g4=7]) GDP tjH] A7 &2l= 2018\ 0l| 3.9%
2 o&Ew, 30| 391 2048W0]l 9.5%7H4] A
ST Aoz AY
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— (A&dY) 23l GDP tv] 21%2 Hd=l= A A RARZ0] Ao Sa) 4.9% 4220)|A
A& 20280 23% 57t Y 204890 6,3%= S7Fek Aol aAk=
@ S 30W7E GDP thv] Akg] B A&, 5 A 6,2007HF )4 9,9009Hg 02 AR5 A

f Wzl R A o]) 9 AR A Fy
thek oA E e 57t A
X% B 102t QPXIE & HUZRH o3 2 e P

ASEY D27 XS 59| GDP HIE ZAg

o= Hy o 23] %, 391 3 2000HF0A A&t Qe 1

a djjoluin] Algj12)9] uwsie} 7|cf4= T 0.6%°] F7HES Ho|HA] 204810l 39

Z7}E olsto] thREe] AFE] KAk Ay 9.2009hy o2 medh AY(Id 50d F
B3 3 A& A A kel QI et AAFES 98 0.9% )

— (MY A 25) 16.6%% AgEl= 449 - AA0189 71%E) 16% BIT-& AAISIAL =
2202840 18 5% F7} A 654 o]A4ke] QI 20470l 22%= A
= 5 2 At Y FEoR fAETL : 20007Lﬂm7l%, g oA %g%(faflffiti)

ALRtell A Al A Ao X :EiiLﬂEH—ﬂ‘—%(average lile expectancy)2 201814
R, o GDP Al 57t 0% SIRH 79.2M — 20480l 828M|2 Al&E Haf
« (BAAAY) &3 30d7Y FAAAE(real

potential GDP) B+ AUA= 1.9%= At 50

W7ol AAE(2.8%) H et - <%

— =201 (lahor force)= 2048E7k4] 41T
ot 0.4%9) 71 A (FEET S7R2 St
O] 115t} o)Al 19] FSte] whE)

— Z Q4 A (total factor productivity)
2048 A7HA] g+t 1.2% 57+ A

— AW Bk o)A 2048\ol| ABt
4.4% 0 R AgS AY

=

- AgellelA g 2 ulEE AAEka 9)

rr

12) 10461} 19643 Al0| =44

13) P.L. 115-97(Tax Cuts and Jobs ACIZ LN RU2): & H2 ASHQ| Tt AAZ9| st U SAME0| Mg BE 2512 HIR5H0] EoIME ©!
5t 59| LI2S =1 IS(Xt=: 2018 AlEty| MESSH

14) ZHEsEIe Hgsls ZMEs o




|E zo30| 24 HHE

(% 4) &7IMEHY
(29l GDP e %)

HEA MY
2018 2019-2028 2029-2038 2039-2048
PSR
ol ASA 8.2 8.9 10.1 10.7
Atz 28 204 Ml (payroll tax) 5.9 5.9 6.0 6.0
HOIA 1.2 15 1.4 1.4
7|t 1.4 1.2 1.3 15
e 16.6 17,5 18.8 19.5
N PSINE

HYXE
Ael2 % 49 55 6.2 6.3
729z 2% 5.2 6.0 74 8.7
J|Et 26 25 2.3 2.1
| 12.6 139 159 17.2
MEx & 6.3 5.7 5.4 55
0| xt 16 2.7 36 53
EXE 20.6 224 24.9 279
NESESPNY 39 49 6.1 84
03 84RH 2 (debt held by the public) 78 9% 118 152

Z=X]: CBO, The 2018 Long—Term Budget Outlook
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[0 3] CBO2| XI&/+¢ /AT HY
(CH9: GDP CHE| %)

160

Actual Projected
140 1 '

120 4

100 ¢

80 |

60
Federal Debt Held

by the Public
40 1

20

30

Spending
25

20

Revenues

0 T T T T T T T T T
2000 2005 2010 2015 2020 2025 2030 2035 2040 2045

ZX1: CBO, The 2018 Long—Term Budget Outlook
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m s e A g g Ae, 69 8/ AR

9H218) (2018,07.13,)
- 20184 6Y L&

= d
0.1%p 3letRt 4.0% <=2 Holal Qs

& & % 60.1%°l14 0.3%p =

71t 60.4%5 Holil glom, AES 713t

—j8so

88 T8 971 oI, 20179 2¥ o]%

60%HE 2)E3t
], AlE-L 20174
(20184 69) 4.0%

(& 5) 012 =5 X&)

& A0 GAET 9o,
2 4.87014 A28,

SN2

o
e Holil 9l

(EHel: =)
a2 7 2%1%7'5 2011935 205192'5 2061%8".3
M ATH501 7 (Civilian non—institutional population)? 254,957 256,780 257,454 257,642
ZH&s217 (Civilian labor force) 160,214 161,115 161,539 162,140
ZH &S &I (Participation rate, %) 62.8 62.7 62.7 62.9
1&(Employed) 153,250 154,430 155,474 155,576
18 (Employment—population ratio, %) 60.1 60.1 60.4 60.4
A2 (Unemployed) 6,964 6,684 6,085 6,564
AAE (Unemployment rate, %) 4.3 4.1 38 4.0
HIAMZ& 217 (Not in labor force) 94,743 95,665 95,915 95,502
1) EAESIT MRSt RE S5 £X[0f AEEY Mg
2) Non—institutional civiian population: Z2HZ(16M)0fl OIZ=HL 2o E= E2E A= HeQls Jtset ot
EX 0l 88 =5 A=
=z 23 & gl AT

15) Bureau of Labor Statistics, https://www.bls.gov/bls/unemployment.htm
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o 2= RRERE

- Aj9Je] fAA(AIRIS] Bt B3Esk thsto]

N

(oAt ZALS) of A7} WAFE=A] S)of gt HES Al
w A o AFEl 2AHM6) Azl 9 (201807, Aa}al, AIQ] A = AR w1 S E3sH
06.)17) AHE W Bl gup29] AA] i Fof tjgh
« 20184 AR AR % 45710]) ohgh 24 ABES gt AREE A4
2 Ao ol Amois RAE FRT — A9 aEd(Ead avs WMo A2 Al
35710l gt Axks Ui FOE S 4 Q= T ol Al )l
e ZARAREY] A GEA, AsAol ik 2AL et A= AlRskaL, ey AR
5 AABRL AR 50 HIAE ARl g i SO ANHES a4 AREE A4
A, AR TS 14 « 2APA IR ZF §A40) 20199 &= 7RAER Lok e
— AR I (RRle] HAfo] Sl AE] 9 ollideol] ghs) Higskes 2%
R%Oﬂ ix} =7p7E wofd el

NESRES
2HY TAIAIOH ) @ o follgvx}up sy
4ed | #ad | asd
Lz HAHLTAL S 25 Al CHETHA n R QYA ZA & o o ol '—1;7(|
574 b= SHIA
Lz A8 FHEAG(ERTEHE) N LH 7Y - FH] - 28 @)
Lz XS HESL O ZotAe O O
94 | 2H 10,000 ZRHE O
574 loT MH| A FEXY A O O
HE! AIEAL 25 S ?IEH @) 20169

g
]
)

OARERl Z=ARE TR AR o EE gel 7157 B2 MP= AE0| ot Heol HEf Z=AkS
Matior g HE XX, oflit ZE & Tl &85 S22 ALz e AYE 2|,
=]

st 7
Ol ARl A= 200232 E O AA|IET QloH, ofE &
I*f ARHOf CHoll SHHL ZAIE AlRfot & RAZLet CISXE o4t B NEl2 EH
THRA, "FRROEE FEHITRAE AT R0 BE, 2018.07.06.
ht ps.//vvvvw_ mof.go.jp/budget/topics/budget_execution_audit/fy2018/sy3007/3007¢.pdf
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(7IeH] -4 = 59 v AX op| i A0 3271
@ U7 T0ISHIE WZHE S W 22 71952 Aple] FHAFZAR JUH
(2018,07.06,)22 o] 7 wto] sz 7kt s
OISV 2P Aol A 20184 A 5
ZGDP Q50| 1.5%, H=GDP A480] 1.7% - A Bl¥o] AlLE|a 7 g2
2 Ay 19 AR slsF 2A4E9lon, 2019 o] 3 o] i1 a5 gHo] 7= o
V= AHGDP 4SS 15% ECDP A4S i S N e e
2 92.8%= Ay = | 7]eh
(B 7) 20184 LHZE XA
(TH9]: %, M ChH] %)
as FY2017 FY2018 FY2018 FY2019
= ) (12 ®2) (72 ®2Y) (72 ®2)
AAGDP 1.6 1.8 15 15
DIZEAH] 0.9 14 1.2 1.2
DIZHdH| 3.2 3.9 3.7 3.4
Lh710i 1.2 1.6 14 1.3
DIzt RII T 1.0 15 1.3 -
SHLR7|0T 0.2 0.1 0.1 -
Q47| 0.4 0.1 0.1 0.2
Y=GDP 1.7 2.5 17 2.8
A TFEIHR S (B E) 0.7 11 11 15
AYE 2.7 2.7 25 2.4
GDP C| 8 0[& 0.1 0.8 0.2 1.3
71, AHINIE QIA2019 10 OIR)0| 27HABE0] DIRIS HES AN BT, AHIKIZIXIAESE0 DIXl= ZEHS o 05%p, GOP CIZ20]
Eof 0[Xl= G2 2F 0.4%p2 M
2. 20199 SHEX=E BEX| 71EC2 2018F =2t SYUsH &Y
X U, "FER30(2018)F B NESRFERAE , 2018.07.06.
21) U2t AHZRNUS eliel CoIE 2dzel £7| ZHXAS Ysis, ofd 7 140] WE B ZRHUS FH2 B AFEOIA

At"éﬂlﬂﬁ = PEeto] oY
) LHZHE, r:thZ3O(2018)$l“t‘F R REE L, 2018.07.06.
ht p://www5.c20.90.jp/keizail/mitoshi/2018/h300706shisan. paf
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1.0 1
0.0
A10
20158 = 2016E= ‘ 201749 201848 = 20198 =
~ J
e gy gy
-O- 3248 - 4uNuE
X 2R, "RRB0(018)F . MBERT R E , 2018.07.06.
= U, TR AR A A, HEER018.07, 2 AAA RS T 1A Al 2.2 el
09,)29 G s BRI P REREES)
- (B2) B AR A W Aga sk A o4 Bz - AA Aol BEE 93t A
714 R Bk G o] dhak Ao AWt A AR Teh @Al SEE
203t 7|2 Holel g A% AR 2% 71
C(ARIE T1Y) 20199 E A9 AAETFE o FRLAP(TFP) A58o] QRAA7H
YR AR v s, 20204 EZdo]d Agto] B)7] o) U4 Adet
= o] WA AlA Ul AR AR vl N2 SmR @A) S20F 0,67)004
2 a5 el GDP 9 27} 53 So) 54 oF 15%7HA A

23) 2, "h REBOEMBU-BE$ 5508, 2018.07.09.
http://www5.ca0.go.jp/keizai3/econome/h30chuuchouki7. pdf
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7He A FAPE AGEE FElR st &= oitel] AlEziee A whgdel whek 2025
AL, T 9f= "2015\ . AEAAIE] B A= GDP tiv] 72484 247} 0.3%714]
A0 kg SEFAIE MR s e Ao, 7129 ZAF Adgt A7
- U1EA Agele) AT dA s o + 19 At FUg 2027 A== A
Fo2 aAE: 212 71 — 71241 AlutE ol 20254 % GDP Hi]
o R AAAMI(TFP) A5ES FF o L0% PNZARSA] A= 1.3%2 o], A
2 714 71712018~2027) o]l 54+ 7igto] ofee 4
= 2788 o015 e 18 A MA LT o5 A
HIA L eEd puAE R — GDP tju] Af7-tbales A Ad Aue] 2ol 4]
2027714 ks A © I gad Ao AYEL 7l Al
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Al WEA] 7|20 201843} FelslA A
2]

3
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235} Qo] W HEl. oJ Ak E £oH
stol S7ishaL, AbelRA 9 ANIES
TP BT B el Sl 41
(A A4dd Alde]e 712
AE W =7 Sk webel whet 20209
ZH7HR] 2] ARGDP AAFEo] 19 A oy
sleF 24 E9lom, 20218 o= HEGDP 600

2l YIS Ll Bl 2% S
=

—7|1SA AldE] oMb BAEEC] T4
Mo A% 1% o4}, WE 1%t XS et
W Ao, a7 MBS 120 A

AMHEHAO M2 M 712] EHAH20151H 9 2HE) o ME SIS
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(EH21: %)
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3.0
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¢
43
G
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-0 NI AlLt2l2

-0- 7|EM A2
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X WL, TP REIOZAMEICEE T2 E, 2018.07.09.
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(O3 7] 27t Y X|2e| 7[XAhH4X| MY
(=+2J: GDP Chl, %)

=0 YFA ALZIR
=0 7|ZM AlLfz|2
& JIZMEX| SAHE =8

(E9]: GDP ], %)

200.0

190.0

180.0

170.0 |

160.0 |

1571

150.0 |

140.0 - =0 SYAHE A2
-0— 7|ZM ALI2|R

130.0

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

F) B B8 Oie] ZH| 2 X 2 KL
EX: WAL, "hREJFIEI- B35 E., 2018.07.00.
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ZFQ30| ZM| - RS
- = - (% - A7) W, T, Ao A9
| 3k njel s Bk ofs) 202247 &

B OTYREEL FY 2019 oflalet W 2018-20224 & = (W) bzt A lEsks flel o
71417 AIZE Hh3E(2018,07.06,)29) T GARS A thu] 30092 Zolel #|a]

- (JAAZ) AR 2 2E 20184 3,43691%- — (@} ) aellake AW djE) 409]

RoA] 2022 37559127 AksEE Aol 2 A ogoln, FAAANLEE ol

U# 150146} 5l 2 ERIE Y 50 ZNHEAY oAt w3t A7) F7ket 972 (A oiH] 10

A, ARRA el SRR Rkt ol S7hE A

741@ - OFsd) SASI AR5 RS

= (A ol Al 9 71§ 7], AYEAY] 73ks 913t A okgu] 291,27 271 ol

o, A2 715 59 587](Sonderver— = HoAA Ak AU sk 9S8

mogen) 260 249155 FAReE A 20199~202219 &3t 247k 559F-=, 20214

22 2|95 A2

(& 8) FY2019 Ofl&k2t 3 FY2018-22 &7 XHEAHE!

ZIIME A 7| 24|
2018 2019

2020 2021 2022
RSP 3,436 3,568 3,632 3,693 3,755
A tfH] 372 (%) +3.9 +3.8 +1.8 +1.7 +1.7
N RSE] 3,436 3,568 3,632 3,693 3,755
Ey R 3,213 3,330 3,338 3,468 3,597

Azt - - - - -
=Xt 374 379 379 379 379

Ex|: HEITIRE, Presse, Pressemitteilungen 2018.07.06.

25) AR E, Presse, Pressemitteilungen 2018,07.06.
https://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/Finanzpolitik/2018/07/2018—07—06—PM—Haushalt2019.htm

26) E47|2(Sondervermogen): EXst 2X8 2fah OAE*E_I AR 7|EMoRE ZIZMEHO| ofAtnt=s HEQ| S|A2 JIX|H, 27(Yak= Ea| 1 X}
HMZ= HA 583 7iX JUX| 4ot J2iLt of EE71FQ ofitol= 7[2Ao2 ofAEAIM0 -E et 0| of ftof 2tet HRIS0| SLUot

H M ECHSEENHTY, FSUO| IHFH| =, 2011 )
27) 199 72 1U2E] 0fE 10R2Y SHHYLIZIN MASET SUASIPYO| 7HKEAS LstE st 757 (Famiienentiastungsgeset—
zes) 0t RHEH)
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|E zo30| 2H - LS

— (FEX ) ST RS el 20209,

2021 212} 1091425 A g AlFon,
g0} g~ A| = (Baukindergeld)28)-2 E31 A}
7} BEAF HES E A8 A3

(a9 =

o TR £0

FA A2

« (E7H) <

o O "1
GDP thH] 60% ols} =itie 7] ST A
U]—O]D:] 2022]517]]—X] 52% /\Z [e) 1:5_]—}\3—‘?:-_]— x‘j

bl
ra
o

(9L GDP Cht] %)

80
77,5
75 74,9
71,2
70 - \
68,2
65 | \
64,1
\ Maastricht-Schuldenstandsgrenze
61,0
- I
55 1 ~
em_
50 T T T T T T T T T T
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
7= L2t MR QR AR ROr AEHIC1 GDP ChH| 60%
Zx: HERIRE, Presse, Pressemitteilungen 2018.07.06.
(= 47 9 Hel 2SS
28) ZEHOIS Y HI=(Baukindergeld): 7HEXIFYAO| Usto2 R JIRS0| APIFES 7S ©f =7t X|F6hiE= FR0|H, X 1

1200728 10497t X
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Fe2o| ZN - WS

A =22 = 2PN, BEAH @ D A B (La sita
tion et les perspectives des finances publiques)
(7IEH] HE(2018,06.27.)30)
m A, 20189 1E7] ARRAE A (2018, « (722D 2017 Z=32~0] GDP thH] LRbgst
06.29,)29) AAANE 2.6%= ZHasto] 20079 o]
s uknEEFE 20F 7)E 20184 1] AN ERE
Y= 9% 9.5530102 & 20179 4%7] dju) — 2018 GDP tiv] A AA} 53591 2, 3%
3699108 27} e = & Alew A
— GDP tjH] AW M 97 6% 20174 4 — 20190014 20224 717t S 24 AR
H)of) u]a] 0.8%p 27} A A HAEo], 7o) x|

= ol 7Pk A

(2 9) OIAEZ[SIE Z9f 7|F YR T

(29} H2iR=2)

2017 Q1 2017 Q2 2017 Q3 2017 Q4 2018 Q1

YR H T 2,214.9 2,236.8 2,231.3 22184 2,255.3
(GDP CHH| %) 99.1% 99.3% 98.2% 96.8% 97.6%
YR 1,763.80 1,794.80 1,799.60 1,779.00 1,819.70
ChFSH 2 A xA 12.2 1.9 119 11.8 12
R 199 198.1 196.6 201.5 200.1

A3 2 Zof & 239.9 232.1 223.3 226.1 2235

Z=: 1) ODAC(Oranismes divers d'administration centrale): Al2|=%, ZHAIY, 18 S 2E 2019 SSF72g =at
Exf DA E7H, 2018.06.29.

(# 10) =2A GDP ChH| ZiF+X| FO0|
(Eh2}: GDP chH] %)
2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018(&)
27 | 83 | -72 | -69 | -52 | -50 | -41 | -39 | -36 | -84 | -26 | -23

29) EAIE, hitps://www.insee.fr/en/statistiques/3578205

30) ZFA o 24k
https://www.performance—publique.budget.gouv.fr/actualites/2018/cour—comptes—publie—rapport—situation—perspectives—finances—
publiques#.WOQ—-EfkS—Uk
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|§ zo30| 24| HYS

ar SEANE o)== YAl AR AuE] e — (%) FY2016-17 A& A IAd%
2 7H dolw, FENe TR 7,4220 0} 0]l 4] 7,607 ER 2 5%
o] o]y Ztmof utel A A|Eo] A H 7}
o S7Fe = 9 * A2 AZ0] 2237AMRC, RS/ AHIA 0K 194821
o TGO YA A ol HIsto] e IHRE, Q48] 1912 s 9

oLt AALA7F HAE AR 2009\ ] « (25A) FY2016-17 <5-A(net liability)3€)=
LSS R P B @X}(excessive deficit pro— At sAARE(1R 9,860 T--5) thH] 21.9%

cedure)327} 20184 69 & 7Kgt 22 4,207k 5
(K= 21 Y ’SEI: OIFQ! ed) — () FY2016-17 Apeke §BI8AE T8

AL S0] 2712 A S A A (1% 7,424 T

>

$.T) o] 9.2% 2718t 12 9,030 T}-$-E9)

N LA ol
== 9= _ (433) FY2016-17 HAj Fmbi oloiiiy
[oi}At - At ] oF R 9] 27} 20| elgrow A 37

E(B3x 7,284%812-5) thH] 16% S7KeE 43

= QI FY2016-17 AAR LA (Whole of Go—
3,237k EY

vernment Accounts 2016—17: year ended 31
March 2017)33) 3(2018.06.28,)34)
 (2AE) FuAHIzol it 52]E35)(Net expe
nditure on public services)2 399%}T}-&- == A
W (483uke-5) tiv] oF 17.4% 14
— (=9 ZA $=9) Z7te] oJsko g FY2016—17
Y At A AE(6,93997-e-=) tiH]
3.9% F715k 7,208%1+-8-= 9]
*_{Aﬂ“?:l% A | 6% S7tet 62812 s, (et
T CHH| 85% A4S R7AIRER LIENE

SAH|A0| A gk, SR Sltiztel 2REE ME, 202237IX| CDP | SSXIE 3%p &2 SH=Z ohe /M 2233, XMt e

3NE
© SIRIMTHHCITH 2017 5117 | FKIPF MESE, A

32) ZPHEXIAIYEXHEDP: Excessive Deficit Procedurel= GDP CHH| ZHEXXI7} 3% Zn6t7LE MF7t60%S Zatets =2710f Chsh M 7 it
= EU9| BX|2, Z2AE= EU 0[Al3]9] ZH0f| et 2018 6] 22 XX IAE AR S| &2 7 AN E

33) Whole of Government Accounts(WGA)E SYHEE, AEE 27|Y & F=2 SZ229| 7R 7120 et S8l sIAIZAIRTMZ HE T
S2MT0f CHet MEE MEE ESAI0S 7|2C2 ZMGin HE ofio] &%= =01 (National Accounts)zt E2| WGA= ZH|E|AH17 &
IFRS( International Financial Reporting Standards)2 71&22 AA510 =2 EA1X|9] Xj0|7f US 4 U2

34) HM Treasury, https://www.gov. uk/govemment/pubhca ions/whole—of—government—accounts—2016—to—2017

35) XIZ0IM S AlZfoto] MEstH &7| 2 Z&8HIE S0| BHEE7| 0|89 =XI=Y

36) ZRAMOIM SIS Aot A=
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E MU XS

F2=o| ZM - M

k

XES
oo o

2015-16 2016-17
22 (Revenue) 693.9 720.8
ZM 4 (Tax revenue) 592.6 628.1
7|Et& (Other revenue) 101.3 92.7
X| & (Total expenditure on public services) 742.2 760.7
As| 2 &304 (Social security benefits) 2225 223.7
OI74H]| (Staff costs) 193.3 191.1
T 3t/AH| A 0§ (Purchase of goods and services) 192.1 194.8
w23 % 2xF(Grants and subsidies) 54.1 536
2742t Y 2 (Depreciation and impairment) 42.7 4741
X 0| X (Interest costs on government borrowing) 28.3 31.8
FY 3 (Increase in provisions) 9.2 18.6
SSAH| A0 CfF =X Z (Net expenditure on public services) 483 39.9
H7| #4 28 HI&(Financing costs of long—term liabilities, including)discounting 187.4 68.3
=8 A FAe MBI 8.1 -10.4
12+ =X Z(Net expenditure for the year) 2438 97.8
2 1) SSAMIA0] T 2XIS0IM 7|24 SEHIE, FE8A - 2o EIL 52 Bl M=
ZX&{: HM Treasury, Whole of Government Accounts 2076 77 year ended 31 March 2017.
(2 12) Xt 2 23Y
(219} Aloint2e)

2015—-16 201617

EXHTotal assets) 1,742.4 1,903.0
FY DY XL Property, plant and equipment) 1,120.2 1,167.6
7|Et 28 XH&HOther financial assets) 373.0 4589
& L 7ER# (Trade and other receivables) 154.7 1732
7|t Rp&HOther assets) 94.5 103.3
Z57 (Total liabilities) 3,728.4 4,323.7
33222 (Public sector pension schemes) 1,424.7 1,834.7
Y5 ¢ (Government borrowings) 1,260.6 1,289.0
7|et 2824 (Other financial liabilities) 557.4 692.2
243 (Provisions) 305.5 322.2
AR 2 7|EFR] £ (Trade and other payables) 180.2 185.6
=2 (Net liabilities) 1,986.0 2,420.7

ZXI: HM Treasury, Whole of Government Accounts 2016—17: year ended 31 March 2017,

AHAL B
o o
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|§ ze3o| M WHSY

(7IEf] gt At €Y =

B =t HE B E (Brexit) W @A (The future
relationship between the United Kingdom and
the European Union) ¥3£(2018.07.12.)37)
< (58 U8 D= BUS wlel Aol gk AIgt

= B AR g d-EU o] A 29,

FEof T o]e), F=of A= BUS A

H LS EF5dok sk A 5= "L S
BAA dE) AR Zeholl gt AR
R AR (35 7 28 ), FCA(Fac—

- (BFF AR 8 /12714 HEAE B v
S| 7 53 HIEE § oel A Ay

O i

& 7|REe2 BU 3 ofsf v ol

—

_IZi

P2 2019 3 2920l EUOIIM B4 EE[GtD, 0l
ilitated Customs Arrangement)38) T2 &= 20001 122 31U7IX| 0|27 |ZKiransiion period)S 2
A, T8 & AH|A HolollAe] EULe] <A 51712 EUSt Brofst Bt 9IS

95}, o] W o Bofol] djgh A4 F
o, AR ol Alie Ty, Al vl=y
A% ol|9] 1), B0l Hol Hal = AA]

o
*2olUMEQ} ofEiE 7Ho| dASH =L

N
al
U
4>
ia]
o
oz
o
ro

Sl HEAE

~

border)E YXI5t7| /et

— (Qhe ) H= -
O AR ¥+ A ’5?33—1 5 7Y %9 7w
A], Europol, Eurojust % 52 7] 3}
G=ol zhol, QL - = - TR o]y FEE

#le 2ol 5 A

37) Department for Exiting the European Union,
https://www.gov.uk/government/publications/the—future—relationship—between—the—united—kingdom-and—the—european—union
https://www.gov.uk/government/speeches/sos—dominic—raab—statement—on—the—future—relationship—between—the—united—kingdom-—
and-the—european—union—12—july—2018
8) B= LHOIM ZIE A== M0l thehM= =2l 2 2 2 FHg, d=8 Sl EUR

S0i7k= HIZol el EUS) M 2 2o B
5101 M2t AlD, K| O CfF Lot 271 5 FR-EUTH ME ERIS THASE 4 AUS
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2018 MIig/Eet | HHSE

2. A B2 - A H Al AR A I, MIE7HE SM LS

D 71K ) Helat 7]ele] dhat WA - 25 P
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o - AEA
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A MH HEst

= FYFEA A

X r=std

AR ZHEERH (18 720l V1L E

|:1T

2018 MIig/Eet | HHSE

HZ A ZpAbo]| gt IS A2 — BEA BGof gk A&
5:20] BGA| HjEF = it
* GDP CHH| ESA| HIZ(OECD T 1.1%): (15) 0.8 —

= 2287k AR 4

t}
T

(22) 1% &

oot

T = TH et
2NE slE B0% o e
- I 628 0|5t #¥ 9%
« 3 6212 £3}0.1~0.5%p 014
« I 6219 £} 3FE 0| A4* 0.3%p F742HA
* ZEHLE AP} QI TIFIAI HS 210t Qleiz it
oE NE HE NS
» 25 0|} 9 0l4
o 6242 0|3t 0.5% 6218l ofat s ér 5
6~12012 0.75% 6~12012 0.85% (+0.1%p) 1.15% (+0.4%p)
12~50242! 1% 12~50012 1.29% (+0.29%p) 1.5% (+0.5%p)
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