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120184 28 0| EHZ CiSH
O] X1 HEEZ AASI|E Bf
Qlon, x|t 4% 20 chet
ofotdt ACtO R XYHAESH 4 o|
Ch= HE oAZsiLCt

2) TPPE FZISHAH Al7|of Hstst
0f, 3= SHSZ SHOAO}
Z7IO1EHASEAN) 107H=2 1} 5t
2 52 4= 5 ol 53
HE S 167H=E SHe2 o
L RAXIRSIE 28l FTI=
U AL I AN SRt

4™ (Regional Comprehensive
Economic Partnership)’ @l
RCEP= 0|2 ZAlo| TPPO} A
pip.s fpun Yo Il 3
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CPTPP 3i&t3}
37| o] Cist A~

I.M2
A 104 1€ =, ARyt |A = 7]20] BjAka-E4 NAFTAS tiAlg
M2 HE <9 USMCA(United States Mexico Canada Agreement)E =]

SloitE. EHE PAPT EH o|F njzo| tielud FH7|2E K RAFow
Wk Agketis S22 wq@golA w7 7 1737} Zso] A xRE AL gle
™ Shd A5 (Free Trade Agreement)®] 7H2Y 5
S|

& AAAA 711‘%*?&}5‘%L *ﬂﬁ]iH %#?& *7H°ﬂ e} S

A 25 xsh
S EH‘@"J Ak 7éxﬂ%‘?}7\}’§§7§§(Trans—Pacific Strategic
F&2 SEEA &AL, v=E AL 1
M=(2E, 7, U“Al:' 3Z RAUC, HEY, dyoAo}, Artza A
], H&, BFUo]) 7+ Z4A - HAA SR R4 (Comprehensive
Progressive Trans Pacific Partnership: CPTPP) 0.2 ZHEY3HA STt
CPTPP:= n|=9] gHE| 2 7]& TPPe} Bl E w) AA|A 2oL 7HAsIEA|
T o8] PG Ao Fato] 2FE AL 7P HAlo] RS whdst
W7} FTAZRE © 9]0 7t
n=0] HERAEV} AetE = 712 TPPE HlHsH SE S nl=
o] A7) %ol T AT THs AL AN HE 9om], 4, TR, Bl ol
CPTPP 7} JAMS B5]aL lof &% 7I9)=o] sold Aoz WYE7| = gtk
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CPTPP §

AR 719do] Egt Fekeclrt AGE I Qlo), B F2 UgS AAH o

AET Fogo] Qi

CPTPP7} & R P 144 o= Aol & Hole B4 F st 79719
of tigt 7ol 5 el 2 23 o] Qloke ol 58 a7t k. 2yt
oM Te] 37193 3871o] A -YEaL lo] CPTPPY] 3871
ol thet =2J7} E3] 5.23}7] wjiZoltt, ujgka] Ealof|A+= TPP/CPTPPS] 7}

29 59719 FE ol gHgste] B F8 Y& AV 9 =oekara} g,

I. 22 FoHopgat sl
HEd A 27 SHCE AAE TPPe w2-E, 7h2e, 9, 2
Tl & a7i=e] AR FTAR Este], 20084 H|=ro], 20139 o]
Q1Ko

ofstA] EAHQ FAdo] WYL AT, G= AlA 19 1, 399 v &
Folsh= AAAIEYGo] B Ao o dE oL, 2017 wj=ke] TPP
(2017, 1. 23) o]F B 2 YA 1171 3= It =97} A&
At} Gz vj=o] 9EZ TPPY Qu|7} FAE Tl L2stgl o, I3t §
Aol Fofgh ==t 7 S Y=5Y] A ol tiFt BoAdS st
of TPP P& Fsk= WFO R 7HS L 3538 HeIATH2017. 3.
15). o]= 117 Foi=h B4 3lEolA 7129 TPP d/ds ‘T34 -H714
o1 TPP(Comprehensive Progressive Trans Pacific Partnership)’ 2= 2]u]oj|A]
CPTPPZE W78l 27872 eolstdtH(2017. 11. 11.). 2018 = CPTPP 4
At o)A Fado] 2F eEFAE 92 (2018. 1. 23), 20184 3¢ 8% 3]
o] B TE0] FAA R Attt 7 3] d=e] vlEEA g Bt
e} AR HEA 77 5 Aol o 2018W W~2019 Xo|= WErt 7HsE
Ao o ZE7| % stgict T CPTPP W&ol o3t 672 (HA R, U=, A4
ZtZE, wAHE, AUt ©5)9] 5u HlEo] ehaHe] w23 129 30Y &
ol HgstA = ATk
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0 37| o o
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CPTPP7}LCIE
T REeE
XOIEHO=5E T
SiLt= =7 | Yol chst
ol S8 HE=
24E]0] ACh= Hofl
Fg eIt QI
2|Lt2tol| Ch2|
7|3t 57 2H0]
45252 7|0
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CPTPP= M|7{| GDP
191 =Z7tel oj=2|
EztoZ 7|Z TPPO|
H|5H GDP, 12,
217 S X2l

<E 1> TPP vs CPTPP ZX| 2 H|w

= TPP(0|2 =8l CPTPP(0]2 H|2)
MA Q1 HIE 11.1%(8%49) 6.9%(521%)
M7 GDP HIZ 37.4%(28. 8=E2) 13.59%(10.2X k)
NA 29 HIES 25.9%(8 52 22) 15%(4.8Sy)
ti@het= FH9 HIZ 35.9%(3,781=t21) 24.6%(2,58821{Et1)

EX: 0|24, "CPTPP E}Z 2|0|2t AJARY,, TKITA S4E|ZE,, 2018, p.2.

CPTPP:= M|A] GDP 1€ =712l 1

o] B0 g 712 TPPo| vl GDP, 1Y

TE, Q5 5 AR ZF8] SAEHJo, 1171 Sd=2] Fofol w2t A

Al GDPY] oF 135%, nFR9] 15%S AFA|sh= Ah&- oJo] FA= AT
TPP @/ JGAIET BA14 F2o] ZAstsol= & stal o3| g
F A9 Foatgo] myhHo} Qlom, 71 HAle) Rolg wedst thAlzt
FTAZh= oJu]& Ayl i},
<H 2> CPTPP 2|= 7 FTA ®|Z 812t & st=3&t0] MA|Z of|&F
=7t Y= | JHLICE | &F | WAR | ZfoJAlor | vtEE | Ha| | HEH | mIF | REME | BILO[| &=
Uz o © ©) © © © © © o © *
FHLICH <& o <o & © o ©) o ©
a5 © o & © © © © © © © ©
N © © & & & © o ©) o o .
Lo[AloL | © & © <& © © © o © © ©
AvEE © o © o © ©) ©) © © © ©
| ©) ©) ©) ©) © © o © © © ©
H| = & o o © o © © © & © © ©
2 © © © © <o © © o <o <o ©
REHE | O & ©) o © ©) o © <o ©) ©
BEL}0| o & ©) o © ©) © © o o
st= * © © . © © © © © © ©
F 0: YR ZHFTA 7|2E, O: CPTPPO]| 2 Al FTA K| Z, @: SH=2t0] A| M7 X2
EX: 0|Q4, "CPTPP EFZ 2|0|2t AAE, TKITA S42|ZE,;, 2018, p.3. §H=2 L HIZOY =71 23t
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CPTPP $&1

CPTPPe| AAE 174 Sl 7 18709] Al A FTAZE Alds = aath
Yelyit, oln] 4zt 7 3tz FTAS E38) CPTPP 117] 39257 =%
FTAE AlZstal Qi deidl A& Alst UHA] Z7Fsdll= A4t FTAE A

Ast= &1 JelUA | Aolth CPTPP A2 & 97 & A5t FTA Z71as
g %ﬂ%i AR 117 3d= S AU 7S o2 FTA S7FadE 7F8
ol ¥ Zler How, Jthgo 2= A (67]=), T FEAHEE7=)
0l T (0] 241, 2018).

LU= W Sh= 3 4&, HAIZE AlQe o7i=1} FTAE o] A4
Sk ZgHjolw, CPTPP| 71) & 4% ol= 271l =712te] Al FTAE A dsh= &
W7} Y EHA et

fe|LEk= 114
3H= 5 L=,
HA|IZE H|2fEt
97423} FTAZ o0
HZst Helo|od,
CPTPPO]| 71t 2
0| 271 =7iete|
271 FTAS MIZSh=
g7t s ElCt.

<E 3> 5t=2| CH(H)CPTPP 2|= H O|Z2e| &Y #2H2017'4 7|F)

E|-o| oicraﬂ

T2 [HEE | g2 | S | JUfEE2 | HAZ | olAlor | JHLICH | EH | RERE| D | 2FL0[| 02 | 3
£ 478 268 199 17 109 80 47 15 13 9 1 686 | 1421
=2 (3) 5 (6) 9) (10 (15) (23) (39) (45) (56) | (107) V) m
¢ 162 551 192 89 44 87 50 38 12 21 8 507 979
=2 ) 2 ®) (14) (25) (15) (23) (26) (40) (32) (45) 3) M
= wfle o] 2EZYW S22 LUFU T |IECE M 1RE E U 2F B2

AtZ: PAH3|(K-stat), =7 4=SUE7, http://stat.kita.net/stat/kts/ctr/CtrTotallmpExpList.screen, ZAXL: 2018, 7. 10.

CPTPP= 49| 243 AR E fl8) 7] TPPo] Hlsl & 218 &43lstdl
o, Nt 3]d=9] 71 71e)oll tiv|ste] 235 Tedtetlt). L3t TPP 34
7oA vl o R 2FBIAH AR BT W Fap BAs)d At
5 27] 270 255 fol(suspend) M7= & /3] W3t 92‘21@

12 255 ARSI @il {oAZ] AL &
A3t A0 2 Helt}, olet ¢ P4 LaA7|E 4d7]7] S8l Hahi
Aslsial At Ed= 71 S Foiisk] Q8 7] 23S tageleith
7|2 TPPS] ¥ra Q710|Qd ‘S GDP 85% ©]/ H|& A] 1t
B 50% o/ = 671 o HIE &R AVR IR Q7S ASAIA tiA|
ATt 37t 7k 94 wra & =3t 7y sd 1 deld
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27|20 HOBIE | ZIISHES SI9ILh ol 71 obAlo-EEeY Ao S} 7 D 2t A%, 9
AZOIM ZEE 98] Wo) So) Byst AN kel theslet A0 2, §F CPTPPY} S
Zmol st BAS | = 2ol et slelwse) vl e Aoleki & 4 i,
ORAJo} & k|
Hoig Moz
Iyl Ez0l L, 2r||meint =iy
ES TP SE
ZM0f Chzt 24| TPP7} 7129] The FTA @43} 4018 Mol #8 54 % shit AXE
dlofEl Zioj2im 3070 WEl shen] 27 T pEe A Ropsl o] B9 W2 245
SIACL o WHE TR glrke Holth CPTPP 94 2947 HEE =9 W&z 7

A3YaL, TPPE] 779 UhE-2 o) w2l Qe
2od7]0] Tjgt S, A B AR Szl FASA BHOIN AR

of Yo A OR Eolu 7het, OECD 5 FAI7 7 52 F402 397
o) BH BT B SalE 2ASL, UL @ 0l 719Te] T 4
2 B Y A 24T WIF Aow HATHEE, 2012, 29740l

Folsh AolA] 248 Aol i BAL oblol B F4] S FHO
2 297]9 HiZo] A%H 02 ZvNtel] te} tg 1R T Qlrk 20054
= 229 500t 719 7HeH 9719 HIS2 9% $E0] o, 2014 =]
= d9lol FAE F971HE 3ol I HIFO] 23% pE7HA] FHE Ao m
A ATHPWC, 2015). o3t HshE F=slal e A2 55 7971959
FE ol 719 Ao = wRET AR S22 A 9719 Sinopec
Group, China National Petroleum, State Grid 52 20108 % o]= 4+9] 1094
AN, ZAIE/Ee] Fa3t Z|ofol= IAE AL it == A, 53]
e 323Fete] opA|of Aol EEshe wd7IdE0l S8k Yle d
Al HrERUAL QlaL, Al AR Ao ARt 7ol 3 A
e S 2 A= SR oA AL Q.

o 48 ofN m1
)
_O‘L
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<E 4> Fortune Global 5000]| Z&HEl F= =Q7|(2017'4 7|Z 100913)

(ctel: waterey)

=2 7|y MUUEE ofEt
2 State Grid ofA x| 315199
3 Sinopec Group oflX| 267518
4 China National Petroleum oflAX| 262,573
22 Industrial & Commercial Bank of China == 147675
24 China State Construction Engineering SOC 144,505
28 China Construction Bank =8 135,093
38 Agricultural Bank of China =8 117.275
11 SAIC Motor Az 113,861
42 Bank of China =28 113,708
47 China Mobile Communications HEEM 107117
55 China Railway Engineering SOC 96,979
58 China Railway Construction SOC 94,877
68 Dongfeng Motor Group HIZ= 86,194
83 Huawei Investment & Holding HIZ= 78,51
86 China Resources National S[EN 75,776
100 China Southern Power Grid oflAX| 71,242

F: 529| 40f FPARA 20 SZSH2E(22), SZHE2E(28), S==U2(38), 522
O ZEZ2|Q0] Q= 7|UE OfL|LL ZF MU 2o =M S7|YE|AE ZEAZS
ZX{: Fortune Global500 ZH|0|X|, http://fortune.com/global500S & 115101 E2 Kii71Ad, ZJAHIXE 2018, 7. 10.
SASAC EH|0|X|, http://www.sasac.gov.cn/n2588035/n2641579/n2641645/c4451749/content.html(Z |&=

X} 2017.12. 29.), BAHUX}: 2018.7.10.

8(42)2 SASAC

20178 7]2 Fortune Global 1009]H0] &=¥ CPTPP 3]¥=+9] F9g71¢ <
+ ¥&9] Japan Post Holdings, NTTRFo] ¥H&E] L Ql o Th4r9] 3]l
A 2 AITED R ohja} A2 Y Hoprhx| 297199 BlFo] 1 FAA
Aol F2 s8e AFditke Aol §:98 227} itk otAot Bl FEm] =7}
oA G719 FEeF FoFgol thYFst] uhzol CPTPPIIA = =g 7]t

7R 0] Aol thst e F Qs =oEE Aol

=

IY7 || et

£tojdeo| CIkst7|
I}=20{| CPTPPOIM =
97|

o e




CPTPP &iHo|
Q7| HEoM=
7|l o=

x2 yoiE 250

AT x2S 2
Z98 olnjshs Hoz

4) OECD(2012) Competitive Neutrality
Compendium

5) H|ge| SXo| 2Y E= HIES
5 5ol gE52 Mgt

6) CPTPP QA =¥ | HEH(Cha7.
State-Owned Enterprises and
Designated Monopolies)= TPP

OllM 4 810| SYSHA st

ez o5t g TPPRt
SYE M 7hssik
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IV. 27|21 (State-Owned Enterprise) H2|2} ZHH

=719 T B == F9719Y] 2Frelol g go)o) =
01]*1—‘%151 AT ARbA 0 2 971 BRI AR S AulES YA 4
A= ATE HA3IL e 719E skl Qlout, A4 o= ohojd ¥edt i
XH &H2] =THOECD, 2009). 4577 443 Aud & 7= 494 g

:3:31% 719& 2971z AHshe Aol 2

A ] 4, FAA DEe] on] Fofl gt /g RS do] 917 wiEo]

OECD ZAZHE =dYlM e 97|16 TA4 o= YalahA] gkt 9lo
o, Aubg o2 ARy 2851 7|90z Holsial 9)@:} AHraAo] 7%
FE YA o R EE a1l A Sl Tolah tiRie] £9jo] il
2/50EE MY 7IdEe Y9719 eR =Ykl 91\‘%.

CPTPP #7442 =971%] el =719 HeJE F=Z(principally) &

.L'

fo

AA &%(commercial activities)ol] Tojdlal, JREZo] AZAZA z|ujd S 2t
= 4$E duishs AR /gstsial itk &, dARANE A M
71&o 3973 71% @ g 7)ol et 29471 23 RS st
AL Qe Zlofet Ao thafials O FAAR2S] 50% o= AF &t
Q@ ARES Bl 50% o) o AdS YA B oAk T dUE AT
2 e AS AuiYE 7 AL e A0 E B 9tk CPTPPY| 7]Fo] W %]

HZ 7|52 JefEo R WEsA AAEle] glol, 9719 ol Wao] golg

% glout, Z1me] sk Aol S-S0l 4YH BE) YA

o ThelAe o Ha] BEAAl Ik Fm 49 B Bofais 2o

B2 ousheAt FESA 87 wolct,
SelUEoA s 37198 TR L] e R

Al wek Qe glek B8/ F A9 Aol 502 o4l

QI FHRI|BOE AHsa glor], AA4Y vl wet Z1YT FHH

7|0 & JLEE 9T} sHA Tt o] Z}xﬂ/\?j H|E-2 Tt ZoollM gkl

=
Q= SelUet 33718719 5)S BRI A8 ANH R Jo 7%
B, 4904 B 458 4402 HojRt TAEEolD 45 ek



CPTPP g1}t 37|¢ Feof| CHs A1

<E5 LI ST BRIIE =7 |o| Aleix
S8 = 0] cigt Sl
R0l & 4] 2 50%, XI@l Tl 5091 0fat 7|1=0| Zxf51x|=
27| NFY | RISES2 2 85%, XHit 28 0J4F okx|at RH|DE 250
=A|RFA AEE 27|0] Of-l 27| -
=AY Al S7|Ho| ot 71 stgc|n Q= 7|1Fzoz
271940| Of 2272 & XY 20 EAC]
/1o -
Z=x=7|7 71282 | 27PEEA 7|22 B |(QEIEENEHS 7|2
T WHEAH Haus
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Sir Tarry Morgan Added 28082078
Pransl Crar

Chai. W2 Lid - Represamative of Organaascn

Nick Joyce added Doainid

Director Ganeral, Sesouces & Srategy Group, Deparimant for
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S Mo eraben

Toay Poulter asded 2807018
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Klemiber

O PR T
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Mon-Executiee Director, Highways England = Independent Member
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et egRistol tigh BetAlo] 87t A7) A%
& 1970WT R E Q17k} #pelo] AT 8-S A
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S Holrets, AAl MAH o B 8 st
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7] A BRE HEY g2 AS dE6iH - (EA19) 20189 18#7] 492 GDP tjH]
A4 GDP7F 2719 F897] o] o= & 462%, ZAZL 463%E 7| &
A 24 A2 E 7H53H8E A - (EU28) 20184 1#7] 44> GDP tijH]
- 3 EFA A3} 5 A AE 240 FY 44.9%, EAEL 452%% 7| =
o] GDP thH] ¥ H]&-2 FF 31t F5is}
A 742 AR Y
- olgtg]o} ¥Fo] w2 o xketo] o) 3c4t
HORRE SUFA] ¢ A FRE olF
w2 AL 9] 3]of A (comply or explain)3i
OfF sh=t, AR Aol wat Ao HH
3E Fol Ayt
14) EU S7|3, Seasonally adjusted government deficit decreased to 0.1% of GDP in the euro area, 2018. 10. 23.
https://ec.europa.eu/eurostat/documents/2995521/9332933/2-23102018-BP-EN.pdf
EU E7|3, Government debt down to 86.3% of GDP in euro area, 2018. 10. 23,
https://ec.europa.eu/eurostat/documents/2995521/9332918/2-23102018-AP-EN.pdf
w2y [ 9]



<E 2> QZX|°1 19743 U EU 287422 <E 3> Q2X|°1 19743 U EU 287422
2018\ 27| ARTE xf=E+X| 2018 27| U ML fHS2
(SF91: GOP o] %) (<491 GOP o] %)
= | 201702 | 201703 | 201704 | 2018Q1 | 201802 2017Q2 2018Q1
i Q Q Q Q Q 2= e §7l) - HSD 2018Q2
Weax|| -4 | -08 | -06 | -02 | -01 EA19 892 86.9 863
za0 | 459 | 460 | 461 | 462 | 462 EU28 834 815 810

FEAREU Xl= I71E X12] 715 g

EXE 473 467 467 465 463 Z7: EU EAIN, HEXIZ, 2018, 10. 23.

WESEON -15 -0.9 -05 -05 -0.3

IMF

Y 446 447 45.0 44.8 449

ZXIE | 461 | 455 | 455 | 454 | 452
i Eis
X EA DI EU AR B AR0] 71E B B World Economic Outlook, October 2018 3

=X EU EAI, EEXtZ, 2018.10. 23. (2018 10 9)15). 16), 17)

(MA) 2016 FREEE| Q] 7] A7) A&
31 Qlo] 2018~2019d AAEAEL A 4
& AT Ao R AGEL, At 49 [
H|8l 47 £ =%

- 2018~20193 AIA| HAIdEE A2 37%

2018 237] & F-2A Y (EA) 1971=77 EU 28
7H=r] GDP thH] ARy 2= 242} 86.3%
o 8LO%E 7153t F A9 BF Hd 57
Lt 7] ] A

9

- GDP thH] AT H)go] 7MY =& Il 1
Z

2 A 4 A o8] 2 0.2% 313,1}
2 A(179.7%), oerelol(133.1%), TEEZ i }] fu °}jogﬂm P : 20
- (AAE AYe] e (D YR 29 AAZO
(124.9%) <ol 71 W2 17t= AR ’ oi LO} 1 3% 1A ELTH ) j F
20184 AHEEY] A BA Q) 25 4~99 Zu
L]o}(8.3%), SR 2(22.0%), E7}]o} croleeTE e EnTTR e
Kpololl AJsiE ALt 5918 o] 2] 32

(23.8%)

o)&}H

AR =

* 20l 0|=0] 2MAE2 2| S= S-S0 chsl 2HME 2t
St ZX|

15) IMF2| World Economic Outlook BT A= O{F 44D} 102I0]| LHEE|04, 0fiA 1210} 720] MAZHHMUS HO|0|ESH 3~62 22| World Economic
Outlook Update E11ME B H

16) 2 ESE0l| &2l LWEE World Economic Outlook B1MC| H1&E QoS LIEO|DY, HLt XtMEH LIE2 IMF SH|0|X|2| /Z2& FH5tAHLL,
3% SR MRHEY A2l ZH|O|X|0f| AIXE! World Economic Outlook =H|7|7 E1A o2 HN(FHDZ 0H MAHZXMTY E0ME M1 “Global
Prospects and Policies”, M|2%} “The Global Recovery 10 Years after the 2008 Financial Meltdown”, M|3%}+ “Challenges for Monetary Policy in
Emerging Economies as Global Financial Conditions Normalize”2t Z42 FX|2 14)

17) IMF, https://www.imf.org/en/Publications/WEOQ/Issues/2018/09/24/world-economic-outlook-october-2018
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<E 4> NA ZH HY

(TH2]: %, %p)

Aetz o 2018 7% Mgk | 20184 A_L% pal=y
o= CHe| Xfo[” CHi| Xfol”
2017 2018 2019 2018 2019 2018 2019

World Output 37 37 37 -0.2 -0.2 -0.2 -0.2
Advanced Economies 23 24 21 0.0 -0.1 -0.1 -0.1
United States 22 29 25 0.0 -0.2 0.0 -0.2
Euro Area 24 2.0 1.9 -0.2 0.0 -0.4 -0.1
Germany 25 1.9 1.9 -0.3 -0.2 -0.6 -0.1
France 23 1.6 1.6 -0.2 -0.1 -05 -04

Italy 15 12 1.0 0.0 0.0 -0.3 -0.1

Spain 3.0 27 22 -0.1 0.0 -0.1 0.0
Japan 17 11 0.9 0.1 0.0 -0.1 0.0
United Kingdom 17 14 15 0.0 0.0 -0.2 0.0
Canada 30 2.1 2.0 0.0 0.0 0.0 0.0
Other Advanced Economies? 28 28 25 0.0 -0.2 0.1 -0.1
Emerging Market and Developing Economies 47 47 47 -0.2 -0.4 -0.2 -0.4
Commonwealth of Independent States 21 23 24 0.0 0.2 0.1 03
Emerging and Developing Asia 6.5 6.5 6.3 0.0 -0.2 0.0 -0.3
China 6.9 6.6 6.2 0.0 -0.2 0.0 -0.2
India® 6.7 73 74 0.0 -0.1 -0.1 -04
ASEAN-5Y 53 53 5.2 0.0 -0.1 0.0 -0.2
Emerging and Developing Europe 6.0 3.8 20 -0.5 -1.6 -05 -7
Latin America and the Caribbean 13 1.2 22 -04 -04 -0.8 -0.6
Brazil 1.0 14 24 -0.4 -0.1 -0.9 -0.1
Mexico 20 22 25 -0.1 -0.2 -0.1 -05
Middle East, North Africa, Afghanistan, and Pakistan 22 24 2.7 -1.1 -1.2 -1.0 -1.0
Sub-Saharan Africa 27 31 38 -0.3 0.0 -03 0.1
European Union 27 2.2 2.0 -0.2 -0.1 -0.3 -0.1
Low-Income Developing Countries 47 47 52 -0.3 -0.1 -0.3 -0.1
Middle East and North Africa 1.8 2.0 25 -1.2 -13 -1.2 11
World Growth Based on Market Exchange Rates 32 32 31 -0.1 -0.2 -0.2 -0.2
World Trade Volume(goods and services) 52 4.2 4.0 -0.6 -0.5 -0.9 -0.7
Imports - Advanced Economies 42 37 40 -0.8 -04 -1.4 -05
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20181 43 MY

2u aEA Ee ch) xfof ci] xfop
2017 2018 2019 2018 2019 2018 2019
Emerging Market and Developing Economies 7.0 6.0 48 0.0 -0.9 0.0 -0.8
Exports - Advanced Economies 44 34 31 -0.8 -0.6 -1.1 -0.8
Emerging Market and Developing Economies 6.9 47 48 -0.6 -0.3 -04 -05
Commodity Prices(U.S. dollars)
oir 233 314 -0.9 -16 0.9 134 56
Nonfuel(average based on world commodity export
weights) 6.8 27 -0.7 -33 -1.2 -29 -1.2
Consumer Prices
Advanced Economies 17 20 19 -0.2 -0.3 0.0 0.0
Emerging Market and Developing Economies® 43 5.0 52 0.3 0.7 0.2 0.7
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BT HEUSESS 2018 72 172RE] 8 142 Af0]o] UBHEel 272 7
-
=

1) July 2018 World Economic Outlook Update, April 2018 World Economic Outlook
2) G7 I7ICHLICH =&, =, O|2H2|0L Y&, F=, 0|=)1t REX|S =7+ |2

3) =] MHR|, MYX| HO|E{ = &AM 7|=0|04, 2011HRE| GDPE= 2011/2012F S|AIMIEE 7|FH22

4) Q=U|AJof, Z2flo|Alof, E2[E, B, HIEE

5) = ERIE(Brent), FHIO|(Dubai), 0] MFEIALAS| SEF

SR 7|=5t 7142 2018\ 69.38E{21, 20192 68.76E2

6) |2t x|e|, OFZFIE|LH= 2017 HSE =5t
ZEX{: IMF, World Economic Outlook, October 2018, Table 1.1. HZ!

M Fiscal Monitor, October 2018 ¥3£(2018. 10.

10.)18), 19), 20)

% O xHE BLIE ET1M0|IM = “Managing public wealth”2H= A
E 08 7|Z0] Mxjet AR +Fo| (ol MT M- ags 8ot
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1 22fehE A2 "ol S35 E CHACHZEE (public sector balance

sheets)2 Sdl| 322| H(Public wealth) 5 L &S CtE

* ZBRE USRS 0183 WEZ 29 T2lsn, FIEe] A

o= To

X 2 2tsl R gotol 28shs WHE M7 E Salf 2o

s

(Intermediate crude oil)2|

EegntA. 2017

(A7) 71 A

(Public wealth)

- % (ow) AT

18) IMF2| Fiscal Monitor B0 M= RIE T} BRI 0|42 MES510] OfE S X241 102)
19) & MESEH0l| M2l LIE2 Fiscal Monitor211A2| Executive summaryItES 7t2kstA| 29F5t LIE0|0, 2Lt XpAEH LIE2 IMF SH[0|X|Q| 2 =

o =

(stock) Z|3EQ1 AF
2 HIPREES]
d-AEANH)E
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= Zﬂ%’—o

ST S ZMRNE A SH|O|X|0l| HIAIE Fiscal Monitor=H|7 |7t H11AM QOfg & 15L7| Higt
20) IMF, https://www.imf.org/en/Publications/FM/Issues/2018/10/04/fiscal-monitor-october:
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2. Net(Financial) Worth
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Note: The data exclude land and natural resource assets and pension liabilities.

EX{: IMF, Fiscal Monitor, October 2018, Figure 1.5.
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21) IMF2| EERIZR(SDR) 7|E 4072 1:2E SDRO| 3i{E5h= 72004, OF=FIE|Lt | CHH| 1,277%

22)

23)

=x{: IMF,

https://www.imf.org/en/News/Articles/2018/10/26/pr18395-argentina-imf-executive-board-completes-first-review-under-argentina-stand-

arrangement

https://www.imf.org/en/Publications/CR/Issues/2018/10/26/Argentina-First-Review-under-the-Stand-By-Arrangement-Inflation-Consultation-

Financing-46309
Ol23EILL 7RIZE ZTt

+ (2018.6.20) M3t 7I5 22 2l5t SitE +& ZAoh A [XY 7F

3 280{7 AUst S| Y= 201814 4 T|Ast 7kx|7F Z2t5tof

2 58 & OfZFE|Lt H=10| IMFO| HIZES QESIAL, IMF= 337 50022 29| th7 |4 RS X517 |2 62 2020] SAFHRIAIEH Lh

22 SREMIHYITFR, 12018 Mt | KIPF B SEH p.77 21

http://www.kipf.re.kr/Publication/B/2018-%EC%83%81%EB%B0%98%EA%B8%B0-KIPF-%EC%IE%ACIHEC%A0%I5%EBY%SF %II%ED%I6

%A5/525546

(2018.9. 26) 6% IMF HIZ8 ChiE 2ol 75t OIZHE|LL WSt 74X|7t Al S2tety, AHFE0[of| Cist SXIXtS2| 2271 ZO0IEof

weh IMF A2 E 0t X272 Sl SAS Ho|(KtMSt LIE2 S RMIHY A1, T8 Sk 2018 93 Mi2s &1
http://www.kipf.re kr/TaxFiscalPublnfo/TaxFiscalPubTrends_InterTrends-View/2018\3-9&-X|25 - X H =&F/525586
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25) OECD News Release, “OECD employment rate increases to 68.3% in the second quarter of 2018,” 2018. 10. 16. http://www.oecd.org/sdd/labour-
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Employment rates
Employment as a percentage of the working-age population
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(1) Statistical breaks for Japan in Q1-2011 and Q3-2011
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— — Industry(1)
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and air conditioning supply; Water supply; sewerage, waste
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ZE7X: OECD News Release, “OECD employment rate increases to 68.3% in the second quarter of 2018, 2018. 10. 16.

<X 5> OECD I 8E(15~64M|, AZZH)
(T2 %)

I 2008 | 014 | 2015 | 2016 | 2017 2017 2018
Q2 Ql Q2 Q3 Q4 Ql Q2
OECD 66.5 657 | 663 | 67.0 67.7 674 | 676 678 | 680 | 682 | 683
G7 696 | 686 69.1 699 | 706 | 703 | 705 | 707 | 709 711 712
st 658 | 648 | 656 | 666 67.7 67.2 67.6 67.8 68.1 683 | 685
22X 659 | 638 | 645 | 654 | 663 | 660 | 662 | 665 | 668 | 669 67.2
ES 733 716 722 724 | 730 | 724 | 728 732 735 736 736
FHLtct 736 | 723 725 726 | 734 | 732 733 735 739 737 736
12N 649 | 637 | 638 | 642 | 647 | 643 | 648 | 647 | 652 65.2 652
= 699 | 738 | 740 74.7 753 74.9 751 753 757 756 756
oletz|of 588 55.7 563 573 | 580 | 578 578 | 580 | 582 | 583 587
U= 709 | 728 | 734 | 744 | 753 750 75.2 754 757 76.4 76.7
= 64.1 656 | 659 66.1 666 | 665 | 666 | 667 | 667 | 667 | 666
AR 65.1 560 | 57.8 596 61.1 605 | 609 61.3 61.6 61.7 61.7
%= 718 719 727 735 741 739 74.2 741 74.4 747 747
o= 712 68.1 687 | 694 | 70. 698 | 700 | 702 | 703 | 705 | 706

= n8E-= % X100

ZX{: OECD News Release, “OECD employment rate increases to 68.3% in the second quarter of 2018,” 2018. 10. 16,, Table 1 Rj74
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A= (fiscal institution) 2 A} E3} o

3 FFHE ¢ 0 7hAd

oL

ofN

27) £X{: OECD, “Working Better with Age: Korea,” Ageing and Employment Policies, OECD Publishing, 2018.
https://www.oecd-ilibrary.org/docserver/9789264208261-en.pdf ?expires=1540355857&id=id&accname=ocid72023593&checksum=C31047F 2F17
8BCD2AD42F04783BA6596
OECD Newsroom, “Korea should improve the quality of employment for older workers,” 2018. 10. 24.
http://www.oecd.org/newsroom/korea-should-improve-the-quality-of-employment-for-older-workers.htm

28) median age: Z2I1E QIF=C = LIFE M FEY0H| U= AlEel sie 1S 2j0|

29) old-age dependency ratio: 15~64A| 17 CHH| 65M| @122| H|E

30) rates of relative income poverty: 250| ZQ|AS9| 50% 0|21 #|Z0| x| QI7L0|A XHX|5H= H|2

31) Earned Income Tax Credit: 2K 0[3t2| X|AS 22Xt = AMUXHHEE] H|2|) 747201 CHsto] 7t 74 ut &

S XNSEe=M 22E ot HEASS X|Ysts 220™ 25K M=

oy

012l Sof| w2t LrgE 22FHS
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B 1] &]3]o|Ak4 (CBO), FY2018 A4t 24| W
(2018.10. 5)*

0|2

[ollah-24t 5]

ke

AP A) AR = 7,820 H &2 MW
(6,66021E2]) tH] 17.4%(1,160928) 7138}
o] GDP tjH] oF 3.9% <<=
- GDP tjjH] APgA A= &) (FY2018)5 3t
sto} 39 24 Z7MAIE Bl A8
(M%) 29 H] 0.4%13022) S713t 3
3280012
- QA (-31%) & AlLIeE N5 A(6.1%), At
SRGAT07%) 5 FA 35 57}
*HOIM el otat2 2017 MY ZHEo| M2 Zotz, S
(PLNM5-97)2 2017 128 229d0f| EBZ CHEHO| MYE
EM U LEOHE MH2 2018HE AlR)
-71Eke9) o] B, g/ 2 (fees), e
(fines) ¥ AFEHA = (Fed)] o]H+Y
(remittances) 52 AR O, AHA|
(excise tax)2} Al (customs duties)ol] <] 3H
FHEA o= o] 1% Z7T
(%) Ad i) 3%(1,20029) 713 4%
1100972

B

32) CBO, https://www.cbo.gov/system/files?file=2018-10/54551-MBR.pdf, 2018. 10. 15.
33) payroll taxes(= social insurance taxes)
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Fo3| TN WYSEH
- AR BAAE(5%), HTAH 01 (3%) B HY] - =OJAAIE2 A HiF] 20%(6209E2) &
Aol E(4%) 5 FL 9]F A Z(mandatory THEOH E7IQVEE BEA 7]91)
programs) X218} R = 27}
<E 6> 0|2 xiE(AA) 0|
(2 e, %
. 2008 | 2009 | 2010 | 20m | 2012 | - | 2015 | 2016 | 2017 | 2018
= A 33
+¢ 2524 | 2105 | 2163 | 2303 | 2450 3249 | 3267 | 3315 | 3328
X& 2983 | 3518 | 3457 | 3603 | 3537 3688 | 3854 | 3981 | 4110
N ESESR 459 | 1414 | 1294 | 1300 | 1087 439 587 | 666 782
(GDPCHHI%) | B2 | 99 | 87 | 85 | (68 @5 | G2 | G5 | 69
ZE*]: Congressional Budget Office; Department of Treasury
@ U= AR T AR FRE 23S AHE 2 B
=21
O a3k 9l A Sof thet AHES &
o2 S T3 NS 2|4
- At FEA () 523 Haieh thxs)
WA ol A B RAL ATl ¥R (2018, 10. 5)% of ofl Exp7} WAR=A] 5)oll et A
2018'A % SR Y RARE 5 45710 Tl AL = NSl Ao AR = AR HAE
£ AAFeH, ol Aol = ZALE TRE 2o AP E B e} SabAQl AAY 5
10740 that Avte wrE® of thet AHES 277 ARRbe A4
FAF AR B/, a4, meAdol tigh = - Aol EeA (et aaE o A2 A
A2 XS, AFY S0 HA S 233 g FO2 A& o e e ol A 5
M, AES] e A A ol gt e AlshaL, T7pdg st A
- At B (IS o] Sl AHg] 9 SO AHES 87 ARkE A
Q3o 22T =R 2Pt Bojs QAo ZA AT T atHdolA FAEA &8

34) OATZIALE TR AT OfAEE it YAT O R ST OAE-—S FE 7|8]7F B2 TR 0] ofAElol MEHE ZAFsI 7HM
ffoF & TS X|&s10q, oot AE 3 T £8351 SO HZASHLIZH= ZUS 20|, AT #ZAL= 200235 O§E MA|=|10 QOO 0fE = AL AL
Qof| CHalf ZHSIL ZALE ARG & ZAFATIR 1S o1k oAt Aiets dha

35) M2, TR A0 E FHHITIE O AR OBE (10A A% 45), 2018.10. 5.
https://www.mof.go.jp/budget/topics/budget_execution_audit/fy2018/sy3010/3010c.pdf

6) 35710f| Chgt Azt= X[t 78 60l LE, XiMIEH LIB2 TESE 2018E 78 A1 &1

http://www.kipf.re.kr/TaxFiscalPublnfo/TaxFiscalPubTrends_InterTrends-View/-2018 H-7¢- A1 & - ™ 5&F-/525500
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=5k
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M-

2

M
1o
e

et
<E 8> FY2018 Yita|A| AP =2
(Er2l: o)
ME M
1 AEE-EE 7275 | 1. SHS(HAL=ZR) 6,950
(1) 20184 78 SR(FF) 2t CHH 5034 |2 MQl5 45
(2) 2018 =710| O|F2| S X|ZI A Cif 1188 | 3. FMHAX 2oiz £¢f 2,364
Q) EIE ® 215, A S5 X|Z 2 ThA 1053
2.5t 715 S o et oA 1,081
1) EAHE S BES tho = ofoj MR 822
(2) STILIEO| U= TEF 2 CHEH 259
3. 7t of|H|H| 1,000
A 9356 A 9,356

EXN: MRY, " ERI0FEE—REFHHETH ($15) 7L —4, 2018.10. 15,

ol
=

[oll2h-Z24t S]

dmn

B AR #1545 Al
A3} ¥HE (2018, 10. 25)%

“Seo| gl S JIRIS SNl FAZNE V|2 8

A58l 1190f| Aot g

557 (Steuerschatzungen)*

(M) 2018 FAYL 7,753 42E A
H] 55% Z7}8F Ao Hn

)
o=
off
ol
2
)
b
1
ro,
jul

8) QIRIXHEE Service, Presse, Pressemitteilungen, 2018. 10. 25.

UU

Ao = 2023 0= 9,407 F-Z7HA] St
g RoE A%

(5¢ 37 tfH]) 20189 11€ FAIX &= FA=FA
(Bruttolshne und -gehilter) 27192 59 %4
(7,72194-2) tiH] 32942 27138t 77539 %
22 A

- A 59 FAOAE 201920228 EHYS
717} 8 069242, 838909192 8732992,
9,059 92 & At

=

https://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/Finanzpolitik/2018/10/2018-10-25-pk-steuerschaetzung.html;jsessioni

d=019EAF230646A6D0OFF832E074ACCBO47

30) IR EL E2IXO| ‘N|AZA| BHPO| EH2 7|_;_§745xrg%'

=

llCHEE ZR|QITA, ZICHS MAIZRATA, Sl AHAITA, 2el-HA
oiq1e| r=alo| XHHIﬂEJ 2011)

40) =Y2| 2018 ZUZ 2 TH CHH| 47% =

H B2
2} 3.4%p, 1.4%p L2

A1) 2018\ 5 Ty M|Z7| Zob= TS S, 20183 5¥ X225 &1

ot
2 UIOHM ), G2, HAH| T2

7Het Ao 2 HYE|0], Ol= 53 F7| thb| 0.3%p B7t6t |, el

WIS 2lofl HYAR LTI, SCH ZRTAS LR H AL, &
Slelalz PHEN: BRI

9 TArASE 58 FA o] 2t

(hlpal

din




<E 9> MisFA ZapP

(T2l AR Z, %)

T 2017 2018 2019 2020 2021 2022 2023

ot 3,094 3,238 3,342 3415 3,552 3,673 3772

(7.0) 4.7) (3.2 (22) (4.0) (3.4) 2.7)

— 2984 3116 3199 3,381 3524 3,660 3,801

e (3.4) 4.4) 7 (5.7) 4.2) (3.9) (3.8)

N 1,051 1m2 1142 1,235 1,283 1,328 1,375

AEINNIER|

6.3) (5.9) 2.7 8.1 (3.9) (3.5 (3.5)

B2 217 286 363 381 393 413 459

(-25.9) (32.1) (26.9) (4.8) (3.1 (5.3) (mn.m

20l 7345 7753 8,046 8412 8,752 9,074 9407

== @) (5.5) (38 45) 4.0 37) 37

Z:1) () ¢t x| = ©H O] SZE0|04, 2018~2023'F sliE X FHXA|
2) 2 L BIPIRIM Y™E S
Ex|: AN EE, Service, Presse, Pressemitteilungen, 2018. 10. 25.

[7IEH - (AAEA) AFEe =2 o= g &%

B AN A R, 7+ A A (Herbstprojektion)*
HH(2018. 10. 11.)%

T2 ZHMY2 A1, A2t P ZH(OHX|E L Zeddto]|

M O|Z0{X|D], HAIZH| =2 $R|= CIFER, YS, X|E, At
S|EE7|Z oM EME 2lo] X3

(A7) RoRrose] it} ZA] FAEA

S MARAY] B a1k g, 549 GDP A

AE-S 20189 1.8%, 20194 1.8% & 33k 24

-(3E) 749 £E IUHES 2.8%, 20199

37%= 7V A

42) AH|0|LHX|E, Presse, Pressemitteilung, 2018. 10. 11.

https://www.bmwi.de/Redaktion/DE/Pressemitteilungen/2018/20181011-altmaier-aufschwung-geht-bereits-ins-zehnte-jahr.html

Holal glon, 33/ FA= Udd=

(G181 2019417H4] 45008178 Og o= 5

7hed Ao, AYE o A 4

43) 23 42 ZH|0l|L{X|5e| X2 (Frihjahrsprojektion) GDP AZHEE 20181 2.3%, 20193 2.1%2 MAUsHHE e

Fo2 ol
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Foa0 ZH HESE
<E 10> 71SZNITY F244|
©91:%)
= 2017 2018 2019
A2 GDP MEE 22 1.8 1.8
VA ZIBAH| B+ 1.8 16 2.0
YRS B2 15 14 25
EEX B2 29 3.0 27
AHH|EX} 37 45 26
AMEX} 29 3.0 3.0
TETRE 46 28 37
U B2 48 36 49
D0l (HHakH) 443 44.9 453
AYRIT(HTE) 253 235 224
E7{: ZN|0||LX|E, Presse, Pressemitteilung, 2018. 10. 11.

|El
Il
[>

W A AEE FY2019 oA <HProjet de Loi de
Finances pour 2019: PLF) BH3(2018. 9. 24.)*
(BAAY) ZF20] AA= S J/AE oot

2019\d9] 2018} FUSH 1

7% BAVIEE

0199 GDP ty] AA=A
H < 3% o)

T =

44) TR E, https://www.economie.gouv.fr/projet-loi-finances-2019
Of| 24t https://www.performance-publique.budget.gouv.fr/actualites/2018/presentation-projet-loi-finances-2019#.W7bDRfkS-Uk

- (EAZ) 20199 ZFA0] APAE F7F

%% 0.6% = 20182] 05% Z7}o]| o]o] uj
etslA fAE A0 & Y=, o=

GDP &R ¥e o5

- (AR 20199 ZF AL A
20183} H]wsle] 140948 7438 278
R, Alel4le 2018W T} Hasto] 99
S8 7tAsH 125998 E 7123 A

- (F7HAR) 2F 2] GDP tiH] =75
2018 987%01 A 20199 98.6% & Z L
ol & HA} QHg k] 20221 92.7%77}

rlo

\O

d




<E 11> 2019 OjjAtot
(E1l: dotg=)
S 2017 ZAt 2018 20t 2018 £H0f|AF 2019 j|Atot
IWESINES 382.8 3865 386.8 390.8
=
(gégpenses du budget général) 3226 3263 3259 32838
HEZ
(Prélévements sur recettes) 602 603 609 620
N PSE S 438 403 403 405
EUEZZ 164 19.9 206 215
ISR 3095 2998 3063 2914
e (B 2956 286.6 2929 2789
AEN| 73.0 725 731 705
BOLA| 357 259 257 315
EIIXIM| 1524 154.6 157.0 1303
OAX|RIZ Al 1.1 136 133 17.0
7|EF MY 234 2011 238 296
Mlel4=2] 138 132 134 125
Eds|A 55 1.0 -0.8 06
ETYEAK| -67.7 -85.7 -81.3 -987

EX: Z2A TH2E PLF 2019

[22! 3] GDP CHH| 7=} 0]

Q Q Q
-0.0 : : : : : : : : : ‘ ‘ ‘ ‘ ‘ : : :
-1.0 4
20
-3.0
-4.0
-5.0
-6.0
-7.0
-8.0

Source : INSEE (2000-2017) et DGT (2018-2019)
Le déficit public est exprimé en % du PIB.

120199 MYAR= 24 2 D80 Tigt MASH|(CICE)E LerAHo = Hatsts SUXX|E Helst ZR 1.9%, Z3ieh 22 2.8% HY
EX: ZYA 2L, PLF 2019
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Croissance en volume de la dépense publique(hors crédits d’'impot)

4.5%
4.0% -
3.5% -
3.0% -
2.5% + 2003~2007 " 2.1%
2.0% -
1.5% -
1.0% -
0.5% -
0.0%

2008~2011 B 1.4%
2013~2017 g 0.9%
2018~2022 E: 0.3%

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Source : INSEE (2000-2017) et DGT (2018-2022)
La dépense publique est exprimée en % du PIB hors
Crédits d'impots

EX: ZHA THFE, PLF 2019

(A7) %) 20199 =

[>
2
>
r o
rlo
©
N
3
il
Ho
oX
P>
s
_k::l
i1k
e
_>|~l_‘

[rt

=
BAEE @ A= HE Q) A& 7Fas A2 9 d A3to] 259 12 T2
o BAE V2R 9 - A HE
- AR BAEE o WIS 7R Ao 447 F 85012 A
- 20194 9¢ 1URE IR0 Tist A3 - oAk 20189 1892 F7to] o]o]
HY Rogo] WAl o], ofof whg Z=A 20199 17972 57t
=9 g Aol 71di= - A&7bes A2 fIe B4
« A4 (prime d’activité) ¥ 2018 94 « JBEAR FES AYstal F e
204+ Qg3 ) o]e], 2019\l 2042 ol FAlst= & SAHE Faste oy
= 27} olAslal, 20203 2021d 0= 2|74 %Heocology transition)< 7143}
2024 Qe oI o oAU NFAet Fol A AT &

45) MAS Z|HRIS0|H A EXH|Z X|Zote HE 2016 122E AlME

46) 2018 92! 13 O3 E CHEH S 7|E=Q| 7| ZMEHAS N E S35t s HH A S(revenu universel d'activite) 2 2020 =9I, HImX|dof| 2 A
&, cait W FEXE 9I5 29 S M| S| LI8S e BIm/IME S HHs XS LIE2 SHERAMRIEA TR IHPXIS2MME 1Y
=8k, 2018 98l A2 &

47) X |E =S Qs HE - E X0l SAHIE2| 30%7HX| MlZ 820 7+s3at0 FRO0|XHEHE 8RS (Lécho-prét & taux zéro)S 10CHRETTHX| X[




c WS A AR MR B AW 7 - ZFA oA Fa1o] MuAE AFE
ofR, ‘dtul WY W ‘YR9} VEWL O] UEE, FFYBAIAE Ao 47t F- 34
HAA] &2 201990]] 27 89529} 59 A{EE =AY
o7 =73}t 2019 Ak A| (Régime Général) A2 =
20014 o] % Ao 2 AP ZAE 715 AT
B FY2019 Abs| EAFRE of| AR 9K (Projet de Loi de 0|3l =AY Z(FSV)S E&oH 2AG4A|
Financement de la Sécurité Sociale pour 2019: T3 S5 7|58 A
PLFSS) ¥(2018. 9. 25)* - B HA =P A FE A EA} 0]
2019 AFS|HAEE o AFEQRS 181 5¢F erehd dgoln, 7hEA g A A A ol

o A
A AApo| A HlojLt 2024 A7HA] ALS]E A A SRR ASE AL AR WP AFT]

Abo] #HE fAEE AS BERZ 3L S 72 8RR SAE 7IEE HY
M85 F8taL, AR OfAE Hastal, B - 20199 AR EARE TAE F7HS 2.0%
A AE HA Ego] 242 ok 2, 201829 2.3% KTt 24 Hobd A
- ARERAgo] 1188 FXshs WFOE ofF JERIAE 37 HEX(ONDAM) &= Z
o Jhth= 7|1 ol ARl tigh A T AR oA A" AFHMO R 20181
3H3 BodZs wAsis 5 Al HAED T9] 23%ETt 0.2%p 53 25% = A
7t FufE s o] AAlo] Aegto = 7}
8ot E &
- IR H o] 487t 85992 E A5}
= 5 7P HA ASe Hashks A A
SoPaL, BE SR HAMHIA /g 5
=08 &

48) P E, https://www.economie.gouv.fr/projet-loi-financement-securite-sociale-2019

49) 2018 9 13, OI=2 & CHEH2 YIZVIM0l| 4H7F 5 85 REE FXI510] HIZX|0| 0t50l| FAtetn HES St MX|ot= SO FHg UH
& XIS LHE 2 SHEAMINE 7 X ZS2AME, TR SE 20189 93 H2& &1
http://www.kipf.re.kr/TaxFiscalPublnfo/TaxFiscalPubTrends_InterTrends-View/2018 %EB%85%84-9%EC%9B%94-%EC%A0%IC2%ED%98%B8~
%EC%IEWACKHECKHADO%I5%EBY%EF%IINED%I6%A5/525586

50) 20181 9 18, OIAE CHEH2 332 = THMo|| 437H B 34AREES TXI5101 2| ZMH|AL| HZMS Zslst= Y LHE RS LIE2
AT YR S2AME T S8 2018F 98 H2& F1
http://www.kipf.re.kr/TaxFiscalPublnfo/TaxFiscalPubTrends_InterTrends-View/2018%EB%85%84-9%EC%9B%94-%EC%A0%9C2%ED%98%B8-
%EC%HIEWACHECKHAD%I5%EB%BF%IIWED%I6%A5/525586

51) objectif national des dépenses d'assurance maladie. 1996 X|& SX|E 2Iai MAE M= 2, AHAE HZEE X|E Z|cist=E 20|
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FQIO| M- MESE
<H 12> 20194 Z2HA AR EHEER X|S
(E19): doieR)
= 2018(F2h) 2019(x2h)
o| 2 H3{(CNAM- Maladie) 2113 2162
AFRHEE(CNAM-AT-MP) 12.0 12.2
HHIZ7IS(CNAY) 1337 137.1
7}EX|2IZ2(CNAF) 50.1 50.3
QlutH|X|(Régime Général) £=X| 394.1 4027
CHACHZ[Z(FSV) 189 18.4
Ate|2REE EX|E(RGHFSV) 3957 4042
Z7{: PLFSS 2019
<E 13> 20194 TZA ALS|HEHRE THH 4K
(G
S= 2017 2018(X2) 2019(X2h
o|2 H3(CNAM- Maladie) -49 -0.9 -05
ARHE S (CNAM-AT-MP) 1.1 0.8 11
BHOIZ7|2(CNAVY) 18 0.8 07
7}EX|2IZ(CNAF) -0.2 04 12
QU H|(Régime Général) £=X| -2.2 1.1 25
CHAT[Z(FSV) -29 -21 -1.8
EMESKI(RGHFSV) 5.1 -1.0 07
Zx{: PLFSS 2019
[O&! 5] M3 HEEE R HHX} 0] MY
b O X O 0 A DO /\*\“@@@
P P O LN RN DAV X O oA 0
) & B AP A P A T P AT D D DT A A
' | 0810 08 0.7
-5.0 1 A r [ r r r
-10.0
-10.0793 94 —108
-15.0 -13,
154
-20.0 - =175
-20.9
-25.0 - -235
30,0 ~28.0
Régime général mm RG + FSV




o

[7IEH

B =7%(INSEE), 2018 3&27] HAAHE Wx
(2018.10. 30.)*
2018 387] ZFA0] AANAELS A4
7] TiH] 04%= HE71HTE 0.2%p dod
- 7HA|14H] S571H&0] 05%= FE7] TiH] 0.6%p
F5she 5 AU SIEAIE BY
- $& Z7180] 0.7%% FAE7] tiH] 0.6%p A

Sl B F A7 7 E

M

<E 14> DA 27|E HBE

(T2l T 27] the] %)

2018
= | 2017Q4 | 2018Q1 | 2018Q2 | 2018Q3 | 2017 ()
[M¥e)
6P 07 0.2 0.2 04 | 23] 15
Azt ) . ) } ' .

=g 0.3 -04 07 03 411 13

JHAI AHI | 02 0.2 -0.1 05 11| 09

EAH| 02 0.1 0.2 02 |14 |09

=M | 10 0.1 0.9 08 | 47| 28

FE 23 -04 0.1 07 | 47| 29

2oiAx| | 06 | 00 | -02 | 01 | 01|05

Z ) ARZH H|o|E
X ZEA E71F, 2018.10. 30.

52) Z2kA EAF(NSEE), https://www.insee.fr/en/statistiques/3637643
53) £X{: HM Treasury, Budget 2018, 2018.10. 29.
https://www.gov.uk/government/topical-events/budget-2018

WA RLE 7H2o) A 2018(Autumn Budget 2018)
HH(2018. 10. 29)*
AL

- (BAVEE) LA (OBR)S 1£7] S5t
= O

oM,

UAE 29 52 WY L6%E 1Y
- @7) R 453 e o SO <

g o] & A 7|t 5ok 2.0% UelE AAE
A

- (2EA) 201849 AYEL 4.0%E 19759
ofgff A S 7158kl QloH 20199

37%% AT At

Office for Budget Responsibility, Economic and Fiscal Outlook October 2018, 2018. 10. 29.

https://obr.uk/efo/economic-fiscal-outlook-october-2018/
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FQ20| ZM|- MY =S
<E 15> G Z4H M * = OflAfotof A EEI ASM| 723X M8 7|E =Y, ¢
oo N L UL =N M SZ S Htdsh Azt FY2019-20 GDP
R ] ZA4e) Bl Zh o 3t
AN Hay - -
= - (&) 2BEAE(TME)S FY2019-200] A
2017 | 2018 | 2019 {2020 | 2021 | 2022 | 2023 B
P d e 2880iuke = F7HE 84169 THe
=22
Mxte 1.7 1.3 1.6 14 | 14 | 15 1.6 (GDP EHH] 38.3%)% 7] i% ;ﬂ‘%}
(g Hg » FY2019-20 73 A &S AA ths] 20491}
CHH| H45 - _
(i I))._szf (0.0)|(-0.3)| (0.4) | (0.1 | (0.1) | (0.0) = Z7}et 7519000105 ZEAR= AdTi]
op.
JUTEH 84T S713t 897k =2 ol
27 | 26 | 20 | 20 | 21 21 | 20 _ . .
CPNHSE *E5| YR EXAXE) S EXEX|EStE(DEL)E
_ FY2019-200| M FY2023-24771X| (R 12%2| A& =
MAUE(LFS) | 44 | 40 | 37 | 38 | 39 | 39 | 40 J122 7|28 F0[H 0] T AT 220 B7pHIT0|Z A
Z3{: OBR, Economic and Fiscal Outlook, October 2018, Table 1.1 & &5 HIA(NHS) F7t X|@Io2 QlIst A

- 7)SHEE AB|RE (2560992 T) B
(1,66099-2-5), W&(1,0309325) B
EZj of A|&0] =L H|ZE 7|E
- ($9)) AASYL FY2019-200] A iy
2259)3}-9-& =7}t 8 0982132 =(GDP tf
H] 36.8%)5 7158 A

)

[32! 6] FY2019-20 3 2L E 7|5 X|& H|S(TME: 841612

Net debt interest £43bn
Other(including EU transactions) £58bn

Public order and safety £35bn

Social protection £256bn
Housing and environment £32bn

Transport £37bn

Defence £52bn V

Education £103bn

Personal social services £34bn

Health £166bn
Industry, agriculture and employment £25bn

ZEX{: HM Treasury, Budget 2018, 2018.10. 29, Chart 1.
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FY2018-1991| 83.7%, FY2019-200] 82.8% %
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A A

—r A Hat
17-18 18-19 19-20 20-21 21-22 22-23 23-24
(HEEL)
32 =RI(GDP %) 19 12 14 12 1.0 09 08
32 27HF(GDP %) 85.0 837 8238 79.7 757 75.0 741
(oAb
SIEE derd 754.0 7873 809.8 840.4 869.6 900.8 9355
(GDP %) (36.6) (37.0) (36.8) (37.0) (37.0) (37.0) (37.2)
Z&2|X|E(TME) 79338 8128 8416 867.1 8934 9217 955.3
(GDP %) (385) (38.2) (38.3) (38.1) (38.0) (37.9) (37.9
PARSPNE= (PN v INES) s 7315 7519 7736 7981 824.4 853.1
EXE X|&6H=(DEL) 2886 29556 315 3232 3329 3431 3547
AZHE2|X|Z(AME) 4229 4359 4404 4504 4653 4814 498 4
ZEXHXIEX|E) 823 813 897 935 952 97.2 102.2
Hx'H X|E8H=(DEL) 443 50.2 61.6 655 69.4 711 75.8
AZH2|X|Z(AME) 380 311 281 279 259 261 264
= X8 XS5 (DEL)= Spending ReviewOl|A] EEl 3~41 7|7tof| Cst BXE X|Z &5to= 2te|=l= SX7HsEH XIZ0(0, oIt | X|Z(AME)

2 ALS|ERK|E, MUZH| S £Q ZEH(demand-led) T2 I2H0]| CHSH K|S 2 0| Z0|L} EX|7} H| DA 022 K|S
X|: OBR, Economic and Fiscal Outlook, October 2018, Table 1.2, 4.18 & 4
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55) 7k20f oflitets ErEst AHAE 370 Spring StatementE S3l ZX- XY Y2

56) EX{: Q= 9|3|, Autumn Budget 2018: A summary, 2018. 10. 29.

https://researchbriefings.parliament.uk/ResearchBriefing/Summary/CBP-8428
57) H8= 1839t sl LAH(the new economy)oilAf REH 7|&0f it xi
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2 9% FEITE|F selnhec 39, 3
A

(FA3L A&7 ZAAIZ(A fair and
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29 WA0) st 2AA o B, 719
ofat A4 e ZAAE £ 5
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S
185019} 25009H2-E) 7] AJ8(2019
d4¢), AEA B AR FAAE 52 5
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(business rates)®® 737t At BAF A S
&l ATFEAFA (Annual Investment

Allowance) 23} &

EEEEENECEE

22 Z22X}0f|A ®ME5H= 27 EH| = (National Retraining

Scheme)E 7H&otn /S, R4 2017 71 ofAkotollA R 71 7|7 St CIX|E 3 744 20of &3 X| 0] 6400 IR EES XSS
210 https://www.gov.uk/government/news/autumn-budget-2017-25-things-you-need-to-know
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(3-3AH] A U A3 A3 (Public services

and living standards)) =-719] ¥Alo] 71

2L ZRAN2 Hopol MG g5 A &

A%

. (Z7FR AL EAH|A(NHS)) 2023~2024
W7k NHS ofj4t 219 2059 ute-= 29
2023~2024G7}A] AAl A7 ME| A o]
A 209 E o)/ FTH(NHS o4t A€

o] =3 &

o (@-ohe) iEle] AR 27} Qa0 6t
gh2-E), AtolH ¢FR W Al A%
g Z23S 9%t SR 271 A1<1(10
SEEASES

« (BA]) 587F E38FFo](Universal Credit)
Ak A s gt =71 A, SFF19
ZLEAEZA N (Work Allowance) A3k 5
AL gaf A7t 1799 E (Y &

rE
o
ox,
ik
sl

+(National Living Wage)® ¢1

(7,838 219+ 2 (2019 49)), 4491

oy SEAHI AR R Alg)ol tist =
A

7F A1 (69 5HTIR-E), Sl gH]- Al

S

59) n8F/3|A, A3 S2 Sl IS XSS HiRE LYz XSE

=]
60) YR2 1 A7 0f0] w2t MBS HHYZ0| 1S HHUEYS

=g

AA(@ddutes) &
(HEAE #) g=9] EU BE FHE 3l
F7t2 oA 599k E(FY2019-20)&
A4
- 20189 71 clARtoll A B 71 A Al
302 2016 o]F BHAE FH|Z Q]34
B 2A A9 dlake F 40992 = (7]E A
QL 2200k = 2017\ 71 oAkt 2714
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Tl

U ATE 598 W 4 JES St AT
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61) &X{: Department for Education, New education and skills measures announced, 2018. 10. 2.
https://www.gov.uk/government/news/new-education-and-skills-measures-announced—2
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62) Sporting Future - A New Strategy for an Active Nation
20 https://www.gov.uk/government/publications/sporting-future-a-new-strategy-for-an-active-nation

63) Childhood obesity: a plan for action
Zh10: https://www.gov.uk/government/publications/childhood-obesity-a-plan-for-action

64) Y22 20201 AE] 16~18M| SHYES MO 2 J|Z2| HEE| M=(Apprenticeship), A level 2F(ste 1K) 0] T level 2HYS A4 I8t 0f
T level2 SHISO||| ARIATF QP6H= 7|28 MZsts 2EH| 7|& TEI2H0|0 7|2 nS0t SHEnS AIO|0A =2 47=0| MEH 7|52 Hofat A&l
=010] Mekst Kol et 7|2 KA A 7|2, S4EF Al pHRIEl 43, 90), CIXIY 7|4 SO| HIZE|H o4 & 24| XjZES mHe 5 thiz
20204 9 RE 744, CIX|E, 1 F-Ex 20 0| M= o™l
k10 https://www.gov.uk/government/publications/introduction-of-t-levels/introduction-of-t-levels
https://www.gov.uk/government/news/new-t-levels-mark-a-revolution-in-technical-education

65) HM Treasury, Government support to boost skills and prosperity, 2018. 10. 1.
https://www.gov.uk/government/news/government-support-to-boost-skills-and-prosperity

66) H2E= 1830 A5t0] 4ZX|(the new economy)oll ERsh 7|0l CHt AH2ES 2E2XI0|A| HMBdts 27X nSH|=(National Retraining
Scheme)Z 7ot US. M 2017 7+ Off&tRtoflA HI 7HEY 7|7H St CIX|H 2 74 20 =& X|2/0l| 640022 =S HiE3MS
Z0: https://www.gov.uk/government/news/autumn-budget-2017-25-things-you-need-to-know
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AR 20181 4~9Q F-FHESD Hx)91%) 7] tH] 2.4%p 73t 84.3%(1% 7,895 &
(Public Sector Net Borrowing)< A £7] tj D2 JAH
H) 10799}2-E 7443 1999ateE g HAg]
o] 2002\ o] F 7P W (494 V) <E17> STRE(STRE 28 He)
7] E@( (B9l Mt E)
YRR A dgmct 2 v 59 ag | 2 e | o
AR BEAE 377t /BT E3E A Zaeo Akl 306 19.9 A107
Az AujE7FA4x(Retail Price Index: RPI) ZAO| AR EX} 139 55 N84
&S E TIE AFoIA AEE Ad 7] o SEx} 16.7 14.4 A23
H] ZHA8F Zlo] ZZ B2 219 7HAao] 9 SBHE 272 1,786.1 17895 34
Qoloz Hrig 70) (GDP CHH| %) (86.7%) (84.3%) (A2.4%p)

EX: =2 EAIA, Public Sector Finances September 2018, 2018.
- 20189 4~9¢ Mg A A A H(Current

Budget Deficit)= A 57] thH] 84}
T(60.3%) 743t 559wt =2 HAE

- 20184 4~9€ $EA(Net Investment)~= A
¥ 7] T oF 230199 FAst 14405}
2T 4AY

- 2hE 20189 99 T A A &
7] chu] 8oJ5} 2
FARE 2007 O F 7P W2 pEE 7

23}
=]

Iyl
o
B
)
=
ﬁ
Mo
Iy
fr
Ney
e

67) Office for National Statistics, Public sector finances, UK: September 2018, 2018.10. 19.
https://www.gov.uk/government/statistics/public-sector-finances-bulletin

68) P=2| ISEE2 FUYE, AUFYE, HIF 8337 |, JE2d, F83372HEEs 33
Zole AL s & Q= B A2 WX | 2lsh Olst MY IBEE MYEA =0 2

69) AIAU2 STEEC| YHEQ| ehEut PHAE H|EQ ‘B0 M| ZXpet olmatel 22 Xh= X| &0t 2+

70) Office for Budget Responsibility, Commentary on the public sector finances - September 2018, 2018. 10. 19.

https://obr.uk/monthly-public-finances-briefing
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Report) 23 (2018. 10. 19.)™
FY2017-18 A2 A= 1902}71utha 2] (GDP
tH] 0.9%) % AT FAs A o= el
- (Z49)) FY2017-18 492 4 ofH] 201
AU (6.9%) S7H3t 3,136 70Ut
gei g, o] tiFE A5A, As 9 894
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71) FHLCE RS, https://www.fin.gc.ca/afr-rfa/2018/index-eng.asp
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<E 18> FY2017-18 ZME M FQ L8

(CHel: AlofPHLiCIEta), GDP ChH| %)

T FY2016-17 FY2017-18

=4 2935 | (144) | 3136 | (146)
Z2IMX|E 2912 | (143) | 3107 | (145)
O|XtX|& 212 (1.0) 219 (1.0)
EXE 3125 | (153) | 3326 | (155)
N PSEN -190 | (-09) | -190 | (-0.9)
Lkl e 6515 | (320) | 6713 | (313)

1) 25 oto| £=X|= GDP CHH| H|E
2) R = X 7|F20|0, ZEAM0|M XIS XIS =X
OllM HIZEXMtS RIZfst0] AMtE
Atz FHLICE RHFE, FY2017-18 Annual Financial Report of the Government
of Canada
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W 2]3]0]| A4 (PBO), Fiscal Sustainability Report™
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73) X FHLICE 2|30l A, https://www.pbo-dpb.gc.ca/en/blog/news/FSR_September_2018

74) =QIQIPEIF HIE = 654 O 17 / LTHS 217 (15~644)




o

- (A7) AFS7HES 2017 1.2%01 A

—

A7 A&7Fs7d B7D" Auete] SURPYR
o

20929 0.7%% AT Zo7 RHojy, =
291 (median age)S 2013 40.2A] ]/\1
20634 44,042 Z7}F, Q11 ELSF H]-&

201793 252%04 20928 45.6%7}HA] %7}

o A

ol 7]°J

(e AR 1 :ﬂzqg;)

1471 sd ACE Hojr &

4
2t

o Hd r‘]o
P~
S
OE

20173 2|5 2 (GDP tiH] 311%)<=
71408 fAS 4, GDP HiH] oF
14% $Z(@A 71& 2907HUttEd) <]
229] of=]o]

T }ﬂ]ol 7}

75)PBOS A7 K47 HRHOIME THE XI7H 48 HERUFiscl gan)© 2 7}, 3
ZX|E9| HEIE 2|0|5104, XA 0{2d(Fiscal room)2

X5t7] flst 2 MY =z
M =02 XI5 | o HRE MY = Z2OMK|E| HELE 20))

=
A=
Z GDP OiiH| Attt HIZS

L

[

6
22

- () AR B

@ 29 GDP
oiH] A W& 257%E FAISH] S8l
A= GDP tH] 0.8% F+=(@A] 712 180¢]
Ttchgale) 9mel 24 27} we A2
Aztol Weg AoR 24

A714 02, Quebecs AL S AARE
S AP SE QIgt o5 # AF F7
= 9l H ;(beﬂo] m/\ﬂ?sl zq%]-o]U% 2092

|

st BE A RS] GDP tiH] A5 H
£9] 100%E 27} 202 Bl
(A9 34d=EIYT=IHa=(CPP),
AHFUAFQPP) S 7 H 02 &7
o HAgoR 7 7S] GDP tiH] A3
-0.1%, -02% & ¥4
* ol ABAETFEA

=5

Vs o)

w2 F7|xo= GOP tfis| S HIZS Y $702 |

S(negative)2| MEUS o0|EHAZ2| MEU2 F7IH2

120

2018. 11



0]
Yl
ok
ol

0

=5k

2

1o
e

M-

M
0

% of GDP
120
100
80
60 -
20 7/-——::::111-..,...‘-‘-;_.-
0 .
20 4T T—
_40 -
_60 -
_80 -
-100
2008 2018 2028 2038 2058 2068 2078 2088

=== Federal government == Subnational governments == Public pension plans

== Total general government

EX{: FHLICt 2|3|0i|AHK, Fiscal Sustainability Report 2018, Summary Figure 1, 2018. 9. 27.

W 2] 3] %Ak (PBO), Economic and Fiscal Outlook-
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EX{: FHLICt 2|3|0f|4k%], Economic and Fiscal Outlook-October 2018,
Appendices A.

76) FHLIC} 2|5|0f|AHK, https://www.pbo-dpb.gc.ca/en/blog/news/EFO_Oct_2018
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Ex: LTt || 0ilAER], Economic and Fiscal Outlook-October 2018, Table 4.
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