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Exposure Draft (ED) B4 Summary—Concessionary Leases and Right-of-Use
Assets In-kind (Amendments to IPSAS 43 and IPSAS 23)
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May 17, 2023

Ross Smith

Program and Technical Director

International Public Sector Accounting Standards Board
277 Wellington Street West

Toronto, ON M5V 3H2 Canada

Re: The comments on the Exposure Draft 84, Concessionary Leases and Right-of-Use
Assets In—kind (Amendments to IPSAS 43 and IPSAS 23)

Dear Mr. Smith,

The Government Accounting and Finance Statistics Center (GAFSC) at the Korea Institute
of Public Finance (KIPF) appreciates the opportunity to comment on IPSASB’s Exposure
Draft 84 “Concessionary Leases and Right-of-Use Assets In-Kind”.

Overall, we support IPSASB’s approach toward the treatment of non-exchange lease
transactions at below—-market terms, i.e., concessionary leases and right-of-use assets

in—kind. To elaborate on our opinion, we provide our responses to the Specific Matters for
Comments in Appendix 1.
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If you have any questions about our submission, please contact Jung—Hyuk Yim at +82 44
414 2553 or email him at junghyim@kipf.re.kr

Yours sincerely,

Sung-Jin Park
Executive Director
Government Accounting and Finance Statistics Center

[Appendix 1: Responses to the Specific Matters for Comment in ED 84]

Specific Matter for Comment 1:

The IPSASB decided to propose new accounting guidance for concessionary leases
for lessees (see paragraphs IPSAS 43.BC124-BC137) and right-of-use assets in—kind
(see paragraphs IPSAS 23.BC28-BC30). Do you agree with the proposed amendments
to IPSAS 43 and IPSAS 237 If not, please explain your reasons. If you agree, please
provide any additional reasons not already discussed in the Basis for Conclusions.

We generally agree with IPSASB’s proposal on the lessee’s accounting treatment of
concessionary leases and right-of-use assets in-kind. As indicated by the ongoing IPSASB
Measurement Project related to the development of the current operational value (COV)
measurement base, distinctive characteristics of public sector transactions may require
special consideration of concessionary elements embedded in the below—-market terms of
the leases.

While IPSASB'’s proposed amendments adequately address this concern, we would
like to suggest one minor change on page 35, para. 107A, which states “For right-of-
use assets in—kind, an entity shall disclose in the notes to the general purpose financial
statements the:

(a) Depreciation charge; and
(b) Carrying amount at the end of the reporting period by class of underlying asset”.

We think that this paragraph may not always be clear to the users due to the following
reason.

On page 33, para. 43A, it is stated that right—of-use assets in—kind are to be initially
measured at the present value of payments for the leases at market rates based on the
current use of the underlying asset in accordance with the requirements of IPSAS 43. At
the same time, on page 8, para. 26C, it is also stated that when market rate-based lease
payments are not readily available, lessees shall measure the right-of-use asset in the
concessionary lease in accordance with, IPSAS 43 paragraphs 27-29.



However, IPSAS 43 paragraphs 27-29 are silent for leases with zero consideration (i.e.,
right-of-use assets in—kind). Given that IPSAS 43 para. 25 requires measuring right-of-
use assets based on para. 27 (which is silent on zero payments), it becomes questionable
on what basis the leases with zero payments and no applicable market rate—based lease
payments can be measured. If the right-of-use assets in—kind are measured with zero
value, they would have zero deprecation base and carrying amount, leaving no meaningful
disclosure per para. 107A on page 35. If it was not intended to mandate all reporting
entities for such disclosure, the paragraph can be modified to add “if applicable” or list
depreciation charges and carrying amounts as “examples” of relevant information that need
to be disclosed.

We acknowledge that the exercise of “professional judgment” is necessary to implement
this principles—based lease accounting standard. Nonetheless, we believe that para. 107A
on page 35 can be improved with additional clarifications.

Specific Matter for Comment 2:

For lessors, the IPSASB decided to propose accounting for leases at below-market
terms in the same way as for leases at market terms (see paragraphs IPSAS
43.BC138-BC149). Do you agree with the proposed amendments to IPSAS 437 If not,
please explain your reasons. If you agree, please provide any additional reasons not
already discussed in the Basis for Conclusions.

We fully agree with IPSASB’s proposal on the treatment of concessionary finance and
operating leases. \We do not have any further opinions.

Specific Matter for Comment 3:

The IPSASB decided to propose initially measuring right—of-use assets in
concessionary leases (see paragraphs IPSAS 43.BC124-BC131) and right-of-
use assets in—kind (see paragraphs IPSAS 23.BC28-BC30) at the present value of
payments for the lease at market rates based on the current use of the underlying
asset at the commencement date of the lease. Do you agree with IPSASB’s decision?
If not, please explain your reasons. If you agree, please provide any additional reasons
not already discussed in the Basis for Conclusions.

Under the previously issued Exposure Draft 77 — Measurement, the current value model
incorporating the current operational value (COV) method was proposed by introducing
several principles and application of principles such as “existing asset”, “existing location”,
“entry price (rather than exit price)”, and “entity-specific perspective”. These principles
appear to be closely aligned with the notion of “current use of the underlying asset”
described in the ED.

Given that IPSASB Measurement Project is currently working, IPSASB may need to
consider cross-referencing the measurement rules in this Lease standard with the
Measurement project.
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Other than this, we agree with the proposed amendment of IPSAS 43.

Specific Matter for Comment 4:

When the payments for the lease at market rates based on the current use of the
underlying asset are not readily available, the IPSASB decided to propose initially
measuring right-of-use assets in concessionary leases (see paragraphs IPSAS
43.BC132-BC133) at the present value of contractual payments for the lease. Do you
agree with IPSASB'’s decision? If not, please explain your reasons. If you agree, please
provide any additional reasons not already discussed in the Basis for Conclusions.

Yes, we agree with the proposed amendment for the initial measurement at the present
value of (below-market rate) contractual payments in that case.
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20212|A/ L et=SelRErXl, Rigt

AR RL QY FE D APPSR S oot

sto] F7HAY ¥ AdAdSs west

A0 712 Wk Yol ARE & 2021 e
o

7] 5t v FAERA A, S Wt S

5}l 9ich. e

20213AAE =S AAZEA,E B9
GFSM 1986 7|0 w2 SF8F 24t &

AALA2F GFSM 2001 7]&0f wE gyt
AR AN JALAE Fustgon, 29
AR A A A BAC Fol BHES

F3kslar QUoh

TSR
<

SHH, GFSM 1986 710 e S478 5 24t A=A 9] 2 82 vt
2.

41

(1) SExHETX]

20213 A19E SYHFE ST A = 30.52 Y HAHGDP tiH] AL1.5%)E,
EAA4AL 537.62U(GDP thH] 26.0%), EFAHAAESL 568. 124 (GDP
o] 27.4%) 7] =3}

BEEE fA= 4954 7.029Y, 7etEEIA A31.62 Y, 7[AEEIA
0.4%29Y, 715 A3.8%2Y, MAAMIZEL] A2.52H 02 A HT]

20234 6=
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EX0 202131915 SHUHYAR| £

(B9l M, %)

e 20 NETO) SET2XI(A-B)
- 637,619 568,113 730,494
(GDP CHEL, %) 26.0) (27.4) (A15)
k3| 346,715 339,740 6,976
- 7|ErS ) 18,603 50,222 A31,619
- 7|gE s 3449 3077 372
P 168,751 172,510 3,759
- HZKIEe) 100 2,564 A2.464
EX 7 ENEE, 20213 A S E SMESAX],, 2023. 3. 31., p. 43.

5% °
THSYL A5

e

AU dd(440.62
9l S HIA F7H35.9%
, AR EA7 oA

(52 BELTES

=

TYZ 3559, Al

YR 49 I

) o] 20.4% F7K 537.629L 1%
A1) 59 ggo=

shict.

AL HT; 58.5%2

A2 29.329 747

Z7hs9et

22 aury THER mesa mesy A
2020'(A) 285,546 74,583 83,565 2,934 446,628
2021'4(B) 344,078 78,104 112,818 2,620 537,619
ZZ(B-A) 58,632 3,521 29,253 A314 90,991

B2 205 @) @0 (A107) 204)

XN 712MWER, 1202124 =S EEaAl,, 2023. 3. 31

=7t AHEEA

., p.4b.



Q) SEMIXIE

EAAEL AU(517.82Y) the] 9.7% 27135 568.12 YL 712519t

FEEE ZA 2d, dutelAls ARE SV 5o mEk A ] 19.029
71, e EEAlE A EE TR 5829 TUIBIAH

>
;:

NBe AYAE 8

| o

37t 59 QFOE 24.629 F7ISIAL, 71HEEIA =
1.229 Aottt

Y

FIAE A4

= 3-

Sy
|o
fru
ol

M Y| 2A- 7128 XIS Hla

a2 awmapy MM gemze sz 2 A
s sua
20204 (A) 320,760 44,425 399 147,879 4,318 517,781
20214(B) 339,740 50,222 2,564 172,510 3,077 568,113
=ZH(B-A) 18,980 5,797 2,165 24,631 1,241 50,332
(BE8) (5.9) (13.0) (542.6) (16.7) (28.7) 9.7)

X 7|2MER, 12021242 et SEMESAL, 2023. 3. 31., p. 45.
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26 =7=AMES

S UEhE 20118 AA= R E AR IAYEE TAF A7 e
ANAEAHZ 2001(A Manual on Government Finance Statistics, 2001: ©]3}
‘GFSM 2001")°] w=} A HSAE At&ste] IMFol| Al&stal 9low, oo wet =
Ao vl 7haRt Tt A A R 4ol 7oA HiH =7 A A
AlEl= 20239 3¢ 319 719187271 EHS 1202134 A % =6 A TA
W82 7I5te 2 20219 AAE Yy E P SAE EA 5t

GFS9] A/d el Yug = S48Fe A+, 121 57t Zl‘ﬂﬂﬁ}h H| g
S5718E ZS 20219 A9E 7| ARPERY] A l% ZA(GDP
thE] A0.3%) AARE Holil glom, AL BAf= 7+ 4,525.0 (GDP oiH]
218.4%)7} 1,068.52A(GDP thH] 51.6%)°]ct.
7t. GFS ™ X| &
GFS+= 712 AFol 715 F3= §tdsto] 71T AgE T&ohs AAP|RE He
BAA A7t A S A WP o A A9 aItE wofstal BA5H: o 7§
e AEE ATeh GFSE &0l AFE s EA R A e thaat 2

- A -

23 oty e ojn| |z
AOHA 39'45% E=A = I-Il:l_?_%g| [oYe:ind
R NBAZHE o s %%If%EI -
8K (A0.3%) E49-FXIE Tz ol HERIH

N 3,456,652 - yE=o|
AXpt (166.9%) RpAt-s23 il EAEE
P 923.3%2¢ . - O=MS 7175t
=z XAt (44.6%) Sas -2 ST THESE B
S 1,066.2%2 gf iHjﬁl% SRH0| 24T S

L AO

Z:1) GFSM 20010 M= ==&XHKnet lending), =Xt (net borrowing) EHE A2
EX 7|2MEE, 120213 AT st=S & MEXl,, 2023. 3. 31.

St
=]

Al



(T =¥, %)

20174 20184 20194 20204 20214

E 29 5UE 3% 5US 3 3Us 2% 328 29 35S
A 610 74 634 3.9 655 34 666 16 765 150
EXIE(B = C+D) 563 7.2 575 22 639 112 718 124 772 7.5

ZHIE(C) 517 70 538 40 591 98 670 135 726 8.3
HIZ8AMI 25I5(0) 46 85 37 A190 49 307 48 Al7 46 A39
#=2%4X|(A-C) a3 96 96 28 65 A324 Ab A107.1 39 A%04
THHXI(A-B) 47 108 59 239 16 A722 Ab2 A207 A6 A87.7

X 712 ER, 2017~20212AAES "R S MY, S 2E510] XA 2y

AR 9] T 57 A A4S AWEY, 201797 2018H0]= GDP tiH]
2~3% 52329 SAE 8A5t9 0 20199 SAFEo] 7hAsH] A|&sle] FE L
19 S-S 95t AA o wet 202040 A2 AFE L, 2021H0=
ThA] ARpEZ0] Zh45to] AG.4ZU(GDP tH] A0.3%)S 71=3F3iTt.

TEAX| 57 SIE M|(2017~2021)
(B9 =2, GDP ChH| %)

W =23+A W WA ~O— &2Y4X|(GDP ) —O— XiE==X|(GDP C|)

20174 20184 20194 2020 20214

Ex: 7|2EL, 2017~2021 2 A M= TSRS SMH AKX, S 22510] KX 2y

2023E OIS 27



MHYSAH S

=}

Ct. Xbekat 2xi2f =M

Qg o) APARES A D HA FA 57 A FAE Thest 2o,

(9l 22, %)

. 20174 20184 20194 20204 20214
= 3% SLE 23U FUE =W SLE 23U FUE =W SZLE
EXtAt 2,747 50 2842 35 3024 64 3,126 34 3457 106
Rpat 3484 44 3603 34 3836 65 4074 62 4525 111

HIZ8xHt 2,088 25 2149 29 2220 33 2312 41 2533 96

=8t 1,396 75 1454 42 1616 111 1,762 9.0 1,992 13.0

L=by | 737 26 761 32 812 67 948 167 1,068 127

EX: 7|2EE, 2017~20213|H ALY (SIRESTIYAX], S ER6H0 KX &y

2021499 AL AdLo] H]g] AFAto] 11.1% Z718taL, B 12.7% Z7}5}]
AR A B E 25t £AFARS A tiH] 10.6% S7FSE A 02 UERtt
AHQFN EAY FEAFAES] GDP thy] vH]F2 tfd F7kst= FA01H(2017¢
76.1%, 20214¥ 96.1%), BIZ8AHS] GDP tiH| H|F & Z7FeH= 242017
d 113.7%, 202149 122.3%)= A5k otk B2 9A] 2017~2018¥ GDP
o] 40% =02 FE Al S71sto] 202190]= GDP thH] 51.6%% 4%
st
S 28Xt HIZ XM U Bxl 571 AT 4](2017~2021)

(9] =21, GDP | %)

W H28x W 28R M B3 —O— HIZ8AMHGDP tit]) —=O— Z8XHHKGDP i]) =O= £AH(GDP Cit])
3,000 150

2,500

H1M3.7 - 115.4
O

2,000 100
1,500

1,000

500

20174 2018 20194 2020 2021
EX: 712G, 2017~20212H A= =S MYl E S0l KA 2y

28 =7t AHEEA



FgA4) GDP o] ¥132 AY o] 5.4%p Z7HBkIE, ol AR FBel
24 8 7|ep o] 3.1%p, 7IetlA el 13%p, @7 2 ool L0%p 371
Aol 7191,

EEE] 28XHt 824 X7} £0](2017~2021)
(H49): GDP CiH| %)
—O-ZA Y IEL R —O- 32 Y02 —O- 7B DI4HE —O- 8K -O-HPEH -O- LMISAE

50.0
44.4

N

7.5

40.2
40.0 353
30.0
20.0
12.6 13.9 13.2 13.8 14.8
QI? A VO"_O
P~ — ¥
10.0 = o= O — 00— ‘8
0.0 O T O T O T O T O
20174 2018 20194 2020 20214

EX 7|2MEL, 2017~2021HHEZO| "SHRESTNHASK|, 2 S50 KA} 2

20219 Hl%%xwfﬂ GDP oijy] H]5-2 Ay tiH] 3.1%p S7Fotct. vla-8A4H4k
TGS 5 2 H$E Aok de E F2E(0E8AHME 5 46.3%)9] GDP H
H] H]Z% A7] tiH] 0.1%p A4Sk o, EX= GDP tiH] H|S0] 3.3%p S71et
A0 e,

HIZEAHt =58 571 A FAM|
(H9]: GDP tHH| %)

O~z {728 -O-EX -O-7MAHIFX -O-7[Et DFAHL
70.0
) 55.7 56.8 56.7
60.0 5?)? 5’5\.2 99 o
—O— O— J
50.0 fo o— —O— 557 56.0
48.9 48.5 50.2
40.0
30.0
200 6.7 7.0 7.1 7.7 7.7
1.6 1.4 1.4 1.1 1.1
10.0 5 O O— —O O
C O) Vg S— O q
O O r T T T T
20174 20184 20194 2020 20214

EX:7|2NER, 2017~2021 2[A Q| "= YLK, S 2301 XA Ay
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=}

2t Xkt Sxie] ME Hel

GFS AA0] mad, A% gaoz dg vE AAA A7t AHEA HiA
A me At 2Aje) AF ane JeelA Hergons JAFIE BA
s} B7he 4 et

202149 AAke] HE S A e WA ZAF 2 Bl EGAAS. A (HE-H]E-
DAAEAH)} 462, BhE0lo] 14929, 7IEhf GRS} 2629 S7H5te]
% 22129 71519

MRS 2 FUAF7IEY] 7S84t S
5 59 A= 112x290] S718kL, 4] 2 7[EHAE 59 B7h= A% HiE
o] 12724 Z7letgl o, 7Ie&Hstz 9x o] FAaste] F 230%90] 7t
SHAH.

20219 HA9] HE IS AHEH, Bas 32 Guts]A] 22 Bd 9 QJFhA]
A oby 58 913k Aty 5o AR 11832 Y, H7IE QI3 Hg&olod 2%
A, 7t gHstz 12Y0] 2 F7ste] & 12132Y0] S715F3ATh.

EXD Kttt Rrfo| ESHE HA|

(G RES.)

20214 A4S WA(flow) 20214

7= Az HQaol  J|Epgws  7IE

Kot 4,074 158 276 17 4,525
HIZ8XHt 2,312 46 149 26 2,633
S8R 1,762 112 127 /A9 1,992
B3y 948 118 2 0 1,068

(9l 2 ¢)

20204 BE LiA(flow) 20204

7= Az Heaol  JEHgHE  7IE
Xpat 3,836 128 98 12 4,074
HIS St 2,220 48 35 9 2312
28X 1,616 81 63 3 1,762
L=h | 812 133 1 1 948

EX:7IEMER, 120212 A =S EMESAL, 2023. 3. 31.

30 =LA SA



Or, =& B

AuFgH o] =012 OECD B3t ¥|wa] HorS o, 20214 &yt S92
GDP tH] 36.9%% OECD B9l 38.7%0] vl ek7F W2 Holct,

2 219 UebyR £4000| x| H|W
20 HgT S+ (E49): GDP ChH| %)

T00
600 %0
%44 58 506
50.0 500499497495 494 o
: 9
M6M0437437424414413413410409398392 OECD H#:38.7
BB BB R ERERE BB EEE R m o 3783753703693693656360 -

40.0 L . . o A . B . " 37537.036.9.36.9 365 36,0 5

300 B N B | o o o o o o o o 72572

200 8- B0 - - 1511 R - . 3

N = = = B0 - - 1511 R -

00 E £ R s 20w Yoo A s 00
L H Do W g A E RS & EAMONEMNEZ 5 o
Eﬂf%%*ﬁ;iEI%II%‘%EE%E}ml%ig7fLrH§¥ﬁ§HEHﬁlg{§§ﬁ%‘—§%ﬂ
9 3 EXEof Adg s oH 2 2o E & 2 o bt E'E dEgls d
0] 2| of z ez 2 7| 0I c i ol c

of of El = Of f

ZX]: OECD.Stat Economic Outlook No 112(2022. 11.), gt=22| AL GFSM 2001 7|&2| &2l
S22t GDP ] F<+22 201749 33.2%°1A4 2021 36.9%= 3.7%p S7Ht
ghel, OECD B2 20174 38.0%0114] 20214 38.7% 0.7%p Z7F3FCh.

=) CHH] QEPME Z40] 57 AL X4|(2017~2021)
@) GDP LhH| Yurys U (E49]: GDP CHH| %)

33.2 33.4

300 20174 ' 20184 ' 20194 ' 20204 ' 20214

Z7%{: OECD.Stat Economic Outlook No 112(2022. 11.), t=2] AL GFSM 2001 7|&2| 42

20239 HE=
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20219 G¥HYRO] FAEE OECD B} Hlwstgle o, Sefuet SAES
GDP thH] 37.3%% OECD B2l 46.1%0] B]8] w2 Ho|c},

EER 202111 Yubys EX|=0| 2H) Hu

71T ———-g Aee
T S ——
| D050 495 03 101 491 0.7 478 g0 s e s T 46.1
TR R wae ’1"‘8‘4 79478 456465 463 46,0 452 442440 OECD gz
EEEEEE ’ ’ 430435417416 40,6 404
1 . EEEEEEEEE ‘BB ‘g 375373365
R EEEEEEEEEEE
i TER TER TER BRER TR HER 7248
0B RBR
N R R SRR E AR R R R R
e B R SRR R R R RRE R
z B ETeTyTE LT 0s 2y AT
R e R I
2t A g Yol Y2027 =22d T = E5E5 GHXS
¥ A H 2 HEozsizgrzHidcegd :
A A E O E g ﬂ‘lll'aﬂggll = d ) o 254 Hi g
Of o AR 5 ol
glr of E of

£X: OECD.Stat Economic Outlook No 112(2022. 11.), &t

i

9| 4% GFSM 2001 7|&2 EXIE

20219 S-=yete] A= GDP tH] A0.3%E, OECD AAFA] B4l A
7.3% tjH] W2 wolct,

EEE] 202144 ¥R XHHSX|2| Zx| Hlw
i (H9l: GDP ] %)

TR0

~24-26-27-29
T A g 5153 55 55 - 5659 BA
~100 OECDE‘E\EAYB 7777777777777777777777777777777777777777777 1
7777777777777777777777777777777777777 :77:77777777777777777777777;"7777777777777&”&[’
TPV W2 oA oA 2 £ A £ @ e oA HO0 S o g

1“imﬁ$aaEﬂ%%gg%iéggjg§;§ﬂﬁ?ﬂfﬁgﬁag;g

FERRE B R RS E GUMEXdmaAdy 2g

§FZ95 0858558 EU 7| 2] 2

‘o % o~ of of of of =

S =0 AKX

ZX|: OECD.Stat Economic Outlook No 112(2022. 11.) $t=29] ZL GFSM 2001 7|&2| &K
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as a percentage of GDP: 2019 figures
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3 TR R0 719 CSRel Tale] 4] Slorw, 231 719 A7z 74 5o
1 okth et 319 obd UN ARRE] 543} 20159 Shel@ A,
B vlolE 5 A9  EsGel i BHS o Bher

201549 129 129, 19670 “41&7} uE S AfEste] A+ TQLL = 40*9}
o] tir] 2C K} AFs] W2 $F02 AT
oAt A ATA A7 LEBRE Qs e } Xé 104(NDC)E &3
23 9L g3t e BL 71 20)] 2 Tefssnt.

A QY ol%, 715:st I AH= 7|} 7HA O 9dF= 71 AR 715
H7F 719 7HA e 9 nA7] AlASHAA ARAEE &9t 71

A&7ks/do] RolA AL Qlrk. AR 9 A B2 710l S AHE]) T
3FQl 01559 4(double materiality) & ESG HEE Q54 ESG &
A2l 2ol 7ol mA= FFA &
AUt

A7F RS SR AL

A= Q2 A(single or financial
o] 22 & 714 5879 Apol& & glo] ARE-ske] ESG A
J< A5k

materiality)©]

[1

Ol

Lt X&7tsd SA 222 71E

7|& 2 ;2™ E 271 TF(TCFD)”

20159 49, G20 AR 5G2F A 34 828 1¥8](Financial
Stability Board: FSB)oll &-8-5-Zoll 7|3} ¥ o]4 ¥k Weks vl As
Q3sto] 7S 3 129, ulo]Z B2H 7= o9x}o & o 7T T LA H T
TE(TCFD)7F SRI311, 3279 a6 % HAFAE A=7F7} olof o] }9&4
20179 79, FSB= 5 oA 74Z3E G20 A43]9olA TCFD HxQhs Wi

Sko] th29] 193} 2ol 71949] 71 eHet e AET 7139 ¥ AFEHCE
Z75to] FAIoh T UNAE AAISHL, A, FFA, Adde, A® 4
3 29 4 A8 AE SHCE 117 =9 SAHEIARYE AQtsksint.

1) 715 & AFAHEZ7] TR(Task Force on Climate-related Financial Disclosure)
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=X: TCFD, “Final Report: Recommendations of the Task Force on Climate-related Financial
Disclosure,” 2017. 6., p. 8., https://assets.bbhub.io/company/sites/60/2021/10/FINAL-
2017-TCFD-Report.pdf
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EU X[&7tsd SAI7IE

EUE 2018¥5H 7149 v AFHEF /X% (Non-Financial Reporting

Directive: NFRD)”& A|&3] $kout, H&alH FA|7|&9] BAZ vlurks4 ¢

A 75 59 FAFC] Al7IE0] gt o] &2 HAE SESFAF 20219

490 ‘719 A&7FsA R A A (Corporate Sustainability Reporting Directive:

CSRD) 9+ AQFolal 20221 11 28Y EU ©JANS| 7} & 5-9lsto] 20234
149 59 2|F ago] TAgstATt

Ol

CSRDE 341 A8 g 719 Wolst FAF=L Sk, 04 /19 H92
7% NFRD B3] A5t AFaltalH thael 4HeHR2 oly, 445
HRRE ol % A 4 2507 o)} F S 3E%E g9 S0 1
e St AFRIAG FASNOr ¥ YBE 872, A B 9 A,
s B 1 BE D B4 AAAT, A4715A oot Bad 93

o

; A7 S ol BT 48, AR5 olfst
2 49

[o)

CSRDE o|g¥st Hu7ts4dS St A FHAFEIAEIF(EFRAG)
2 20224 11¢, A&7 BEQto 2 %%*Xléﬂ%*é%ﬂﬂ‘ii(European
5

Hstel M%7k

2) 78 HAFEEZVRAAL A 5= 5007 oY ti71gol AEE, SRS, ASH ol Y o
(treatment of employees), A& £%, RI5L 1], =&, 71 o]At5] 9] qok*é(dlverSHY on company
boards) GOl et HEE Ao, A&7 ol7F 7190l vAle G 7]o] T vA|=
IS FAISE https://www.europarl.europa.eu/RegData/etudes/ATAG/2022/738177/EPRS_
ATA(2022)738177_EN.pdf, AAAA}: 2023. 6. 26.

3) FH A B ¥3](European Commission, Directive of the European Parliament and of the

Council), https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52021PC0189
&from=EN, Article 19a, ML=} 2023. 6. 26.
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Aol m A& G opijet 7 o] Alg} g D Abslo] vl JFE mhelsh=
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EX: EFRAG, “Glimpse into draft ESRS 1 General requirements,” https://www.efrag.org/
lab6#subtitled, ZMAUXL: 2023. 6. 26.
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A 78} 74 FAst] v B 0)F 0] SEC 527190 713 @
2 a30] T3k HFH A @A ohet JHH ARE FAGHES o nale A
Adstt. 20239 AAE=FE 7| o] weEh A o® R dolH,
Scope 3 2024 ¥R E| $83 529 ] 2J574 0 2 FAJsof e}

o (B o

4) 1] ZHAZAYS](SEC), “Enhancement and Standardization of Climate-Related Disclosures,”
https://www.sec.gov/files/33-11042-fact-sheet.pdf, ML=} 2023. 6. 26.
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Large Accelerated Filter 20233[A¢E 20243 AHE 20243 AHE 202654 =
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. . ~ 20255 HAE  20273[HHE
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Non Accelerated Filter
. . 20253 A% = A HA|
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Small Reporting Companies (202613 ZA) dl

£X: SEC, “Proposed Rule,” 2022. 3., pp. 45~46; pp. 215~216; p. 290., https://www.sec.gov/rules/
proposed/2022/33-11042.pdf
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