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5 AH7E mHESE7] wiEolt). 53] Stalulgoll A 24 B EStalsS %
o A7golal, IEet At ks ol M| nS dpgo] At vhE o] 1A

7] wiEol ASuSS W2 AN IRl 2o g 1A} o=}

294 202149 7] SURGEY ZAIREEC] 22 427%2} 33.8%=
AlA H 31 pFolm Leukeke] 29.8%2t 22.0%01| HIste] ¥%53] =Tt 1o
= AL 29 SWSE ZIAC] Alas ERekal 9lom, HE2ALE 8t
QR BE A Foll A Aol tigh A= =7} 7P =t 2L 991 oY
DA, 258l tiFE AlFol thet a&& AAZ o= A4,
- E s, AJA aLEsa, AR A, TP SR, AR, 2EA aEaL

A 7 S RIoA Ao, T d 2 ApEss Uy was A




1) 2Lzt Zglo] HAoAl =

AH2023.1.5~2.2).

04 | 2024.1

& 3i57] wiioletal A

SR AR ATt o] A 20234 19 A=t 177 Al of] AF3h= 25~644
73U 240088 thdo R YAl NS ZANR A3, SHAe 45%7) 4
volgtal SEF oM, I SHARY 88.2% = A

1

A= oleh 22 ‘2A W dio] A2 AdiolA TS FEIEHAl el
Th= ARA ot} 20t] S @A) ARt o]/dl 59.4%7F 7+& Alaoll tial] “&F &
2= wrolghal g3, 56%+= 19779 =Y o] o f= ¥dt & ¢lo] 10%
2 1AE o] A= B AERA 2L QT nlEE M oF & F&
Aol A W 2A] o= 425 7FA] AL QlaL, Lo e GAle-§ = A8kt
£ degto] e

whEba] Ao thsh oot e B Qalg BAAF| AL, vl A st FA <]

Alg sty e A =T e AR A ago] Easitt A

T 7B AEEEAY TE EA2 Aotk 7= 2AE F9

_1

2L ¢
JS T, ok, W, AR, BA O UG Fo) FW AN dl FF
& T 2 2AE AR FEAE GASL T elA F0Y g BHE o
YL Sz, T o A 8 ALY SHLE o]s) glol RAet Aol At

Al £8hs AAE THE 4 k. wEbA ‘Aol tigh SHRE Y S 2 A

S 2NN Aol M= ol 2ist BA124] Qo Adal] AlHAIG o= %
5 g ZA SR “GABHE A B0 A& 8T AN fD)S ‘&
2 7s Atk ks gJulofrt. o] ARyl Al3Y Hafofl ZA] Rt uj

NRHQ IS AR, 2FE L AALE HREOR RS S S 6 F
B ALY thAe Z2A o & oF 50007 e] A ot}
= Aol thsh 718 7igo] 1 gl oF 250098 2] J3h17tA]
g o, oA uF AlAFeE A S AFY ] AL B RIsITE S B
A=}

< =0 Y AR E M= | 7MY S8 £A1 BRAdS

of & o
i
N
@
ro
L

mlo

[o



wo] SutEA| ol st M S BAI AL | Bk ZlojopE Sejukel £ HiEES HAjelA S
Algt ARG S GErs) s Lol Lol 7|27t EES FtE WER He /1S5 H00E
4 2 U0 289 4 91g Aol Wol o4 gtk TS SR MRS
SEANPATANN 20239 AL AN 2L e RAgoy, o
S o] 2o RAGe] A1) AAA ol g ML Aol WA @,
U] o U 47 F743A) B8] TP Eo] HORM, BE Fulo] i iiij;iﬂ
81l A7) 22 giE S s 7hs ol ofHkAE 4> 71 E S-S Kip xt2st A 92 702}
20] 2JA1%| o=C}






o
ok __n—u_._@
o Mno_.
3l - x_o_._.
0 <l 8
= M w0
T 4¥ g
T o Ex 0
T 5 w E T
g 7T X5
?E B B e
T8 wm®3
K u._ﬂ*i
o 7o ﬂﬂﬂoﬂr._.
5 — @ X e
a x g 0o
~ O R .
20 BY¥4
! B ol




3718 A ek Aol digh HA2
A&H o2 Z71skal Q). ol HRI}F F7F
FEHe] B FRUF 27 AL 9T 5
U A O FE) BgassE s xate 4

RO AHRGOR o]o]d 4 = A4S
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ot S AR, X7 R23
2 ool B xHHIL Y .
of AFK[8H= HIZO| 100522] o A (slack resources)2 ‘FZo] H{st 2t BL4AQ A&
50 oMol 33712 E 37| -
eloz xjmsict i, T2 (necessary payments)2] xto]’(Cyert & March, 1963)0] 73t B4 E7}
ey 28t WAYsH= 2] POl (Cheng & Kener, 1997)0]ut 248 47340
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B
S, 27 ol A1) e WA 71§ el 71214 (redundancy)
> ik Qi o2 Aol e WA 27 224 BelE 3 A

&% 9t
= e BEAQ RRo|U A=A £$4& Qulshh(Landay, 1969). E2)
].

FGolME =25 7] AFRTHEENS, 2017). Landau(1969)+= 71]/d <] o]
27} Bk (liability) o)A A1 24 (reliability) ©] 27 APke= S Wz et
Thal 2| A 3lanh WA], Bk 30 n| g0 2 A 0] 7te L B0 R QT
2 0)4F9] o}8(excess) S ©|n]3HtH(Landau, 1969, p. 346; e, 2017). w3t
N A0 20| 7ho AL ok 2 A0l HES A AYS Ao 2 o]ahs B
S At)et AR FAEtIA RTE AEI ALE S QS 7S =ai)
wjel T EA) AN NS R ojue] stelde 2 HelojA] 2
Ao th&-317] Y8t o7 JF(capacity)S 2Ju]dH= o] tHFENH, 2017).

Ol ol g Aeat H L SAE BES T4 918 & 4 9k 4
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=
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oX,
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rlr
o
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N
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At
ox
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B AR = sATE Azt A= o f Apdo] FHshs BEeE ol fsHl
g 4 Y= 22 ALo R Jrprt 7% s (George, 2005). 0|9+ 2
o5 Apol| thsl AAbrtct TEE DEjstal Qlom, ofof wh} gutE =
7 HERAL Q=] tiE4 0= ol 9] T 71A] A7t EA Y.
A, tigjQlo] &2 o Apo] Ao HAPA 755

Algtt g dlo]2ollM= 7199 o f Aol w8 Beolle = o
3} So] Uehr] wiZol 24 Adife] BAEAQ FFE vA= Aom K
(Deephouse & Wiseman, 2000), - A99] & /48 #4351 th(Davis

& Stout, 1992).
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George(2005)= off AHglo] 24| B3PS golshA] ghrfal dgsh=t, o
F A S ALY ARSI =N AR G M or 85 4
A7) wizolth. ob&d o AdS UleF #7442 &3A(Cushion) 2 75}
+ Bourgeois(1981)7} Tan and Peng(2003)] b2/ o9 AL 23S 58
2 8 Wal AR o' ARle] 2 - UlRA ool A Wl 5
9] 9JHA Y-S &F(Buffer)stal, 4531 2S &olstA sttt © Yoprt of
F ALE B 71de BT 7 SolE tidst dEs AEE 4 ok
ohria & Gulati(1997)2 7|go] B3t &}

(Levinthal, 1997). o]2]&+ @2ojA] N
7199 L o1l 838 9, & 7|HY

2 ol B e ANE
NS ERSI HEA ALE Z05H 208 7147 Brka dgsar,
2,019 xfgle| 98
T AHE PEst Fo)7t ofgs B9 ofygt vk A Q1 (multi-dimen-
sional) ol o] & FRlo] AHEIA Sk, WA, £4o] BgE A2l
o] §gof w2t IA AFEA o & (financial slack resources)¥} H| #HH-2]
o4& A (non-financial slack resources) 2.2 s 4 1. 2™ (Mishina et al.,
2004), [1 1]} Zo] AAE &= At HIAFA 2Apoll= ITE HESt 7=
AR, Z1A1dH], 918 Sol EAst=tl, 7 tiE4]Q1 o= Q14] Adoj2hal ¢
4 Ut 14 o § QLS a5 AP o BRI 43 ES
ofd 23} g¥& ou]dtth(Williamson, 1963). 2HH, A74 o f- A2
o] B3 thefst A A YJof AAS Qulsh=t] 14 of - Akl H] &)
3kel W4 79 ol o2 Qe AP ALoA] o] ARE YO HE o5
Ao &2 A EHA oS3t 2T
ARA o) AL 24 ol o] 7H5eH) ofol wkeh 2 TR
4 A=t 24 QRM E5F £ e AYS 9FA off A, AR
olA g5o] gold Foll= R4 off Ao ths 4= v} WA, &7
2 o5 2o 2 FAE o8 21 (potential slack resources)& 7 9
oA 85 7hsd off Aoz 24 Yol Jol = tE oY (unused
borrowing capacity)& 2]u]stt}h(Bradley et al., 2011). o]2{$t 7 g A3}

of o]Z /MO thEollt AAE 5L B3 IRBRoRRE FEY

(o]

™



[32 11017 X132 /¥ 2IE 01 X2
28X ZE2YS ?lal
ZIQ5H x|A5Ho|
&S doid
Z1t Q1A S 9|0tk

LT

LSRR QIR
Q15 01 X2

(Human Slack)

84 0iR xi HIE4 01R X8l B 018 Xt
(Absorbed Slack) (Unabsorbed Slack) (Potential Slack)

E SIS

5 Qe Ak e R st (M2 &, 2014), A diH] B4 HleR 5
Aallgth(Bourgeois & Singh, 1983; Stan et al., 2014). o= FE{H]&0] =
& XA 0] FT QRERE ARG 2EY 7HeAo] Wik IS RGeS A
1=
TSo 2 24 URolA 50| 7hash ARA o Ade oA 24 W &
73, o1& 7Fe/3, AFY Ax Y 7Eel wEt Us 4= Aok WA, 24 Y]
Goll AFEEAL A ot AAE A & &2 AHE 7Hs3 454 A
d& HlES A A (unabsorbed slack resources)o]gt $k(Singla et al,
2018). o]t H&sto] off A& AL A/ (resource discretion)} #E
Alo] Arggt 4 Q=T ol o7 i o o AFY o' Hgto] golghrt
g 7|20 8 1E A& 4 9t} (Mishina et al, 2004). o]of WhEH H|E4: o] &
AL Aol Ll oxpshH e AL O R o] 7hsd o f A (avaliable
slack)o]ZHal & & Qlt}. 7]& A5 HE da 9 da4d Atoly f-54F

AHHE, JoAF SOE HIES oF A& 573) gh=tl(Bourgeois & Singh,

[¢]

1

Mo

1983; Bromiley, 1991; Cheng & Kesner, 1997; Bowman et al., 2005), ©]+= ©]
TR AitS & oy AAp I glo] thE FH|e] A o= AREs] 4]
7] wjZoltt,

HHH, 22] Yol oju] thE 852 AR F9 off AHdS &5

o
(absorbed slack resources)o]2} gttt G o5 AL oju] 2] WojlA] A



2712 oip Xigla} Admte] 2
A7) wizol H-E(cost) 2= olsfi e 4= TH(aL-4l, 2021; A7 -7
£ AJLEL 54 o9 AYLS 7+ v &(overhead cost)©]
o] H]& 522 Sct(Millier & Leiblein,
2 AREE7] oF7]
AL

&5l
%1, 2019) wpetA 7|
U3 - A& v, e
1996; Bourgeois & Singh, 1983; Bowman et al.,, 2005; Moulick & Taylor
Hof Ak e TE 8
2 47 A 4 ik 9, o] o) A
) 719 7 0.2 ThA] 38 st o
= g

2017). TE3F oju] 22 Ujoj
01—7’-01]/\1 F;GXJ oz M_ﬂ

ufoll A AFdol W
4&5 s e &
oA 3|8 71 o7 A (recoverable slack resources) 0.2 27|
g FollA &

AN 7H]
Aol &
<3 >3} gt}

i)

(Minsha et al., 2004). &J-&
B AR olg A9 FPEae
<E >R oig xtale| £H
e s &% 2t o1
Millier & Leiblein, 1996
TofEtEH|g= Bourgeois & Singh, 1983
S e 2z 23 2011
RLZE|E
2| Lol S, 2019
E4 09 At AL ELRT Sineh 1686
e, B8 SN Hlg non
SR X|EHS
< 12 l_g Bowman et al., 2005
=43 B2 X/ Moulick & Taylor, 2017
o o= oulic aylor,
HAH| K|S Y
CE] = Singh, 1986; Geiger &
= (313 ¥ 324 TR, Cashen, 2002; Greve,
HIZ8YE S/RSEM | 2003; ZE-ZHE, 2019
(RSXH-FSER)/
Zxpat Peng et al., 2010
ESSER (VI
2 gxz Bourgeois & Singh, 1983
HIE4 012 AH - o ; .
[&= 0{% XF AR osug Bromiley, 1991;
X1 =Xt - QEXIAOE L Cheng & Kesner,1997
Bowman et al., 2005;
dEz- gy, 20m
Marlowe, 2005,
8L DX doig Moulick & Taylor, 2017
Singla et al., 2018
Bourgeois & Singh, 1983;
=] =
A eR=sE HAfHlE = (HA/AHE) | Cheng & Kesner, 1997;
A 01F XY FIHE TEHE 2 U= 21712871 2019
Xkl
& RHb/E S Bowman et al., 2005
Ex|: 271 2871(2019)2] Xt E HIEto 2 RHEH
2024. 1

14 |



29 ol o2} 7 AEHolal, G2 AQ wk
o] Gt grgot Qi 3F 2A0IMY 1R S Yo, 5 o Ao B
G ATAIA Aol A 483 79 ol 22 oA Q14 off Ao] A A
g 25 AeS Ju)sy] o thF e, 2017). ok&a] &5 24 YollA 1
AH O R A ol f AHdS ST At vl 2] JEH, A oF 2

o 13l Z7Al0] Aol YA k. webA B AT AR ol g Al
HIARA of § Alo] EGHOR 22 ko] n) H5H S 23] AL Fel
4l

AR off AL T OR BAS A Estgc

ofr

3. 01§ AHz} dajel 2|

agrhe x4 YolRAo 2 AHEE obg 4Ue 2B 240 At of
® WAES T2 olg} Baiste] S AME ol g AL wlekni B
o we} % 7HH9] o] 27 o EAGE WA olg AL 24 U] WES
9o Wi g ME o2 8l 791 thejol o] o] EAGITE BAISHE B

Ea

A Jof Aol EAl= I AA R A FR/JE 7 obd Bl &E&4 (inefficiency)
o] S olt}(Jensen, 1986; Nohura & Gulati, 1997). ¥ o] Williamson(1963)
= 24 Ul #AE0] oF A S E83t Abele 78 s e =9st
Rom, SAst ol BREE ARl BAH o|§2 oI5 A9, % AP
A oits Wil E8-3ttt(Niskanen, 1971). RI7IA 2 33 A= 22 244
oA off AH 2 Ak tiEf Rl R E S filol ik S, FE H]
o] EAIetE ARollA BEAPE 24 Ul off Ade 22 AA ] F
FRTH= Kol o]9] =70 ARES 7FsAJo] Ath= Zlo|th(Jensen, 1986).
ojfgt Asll= 23 =49 off Apdo] AT A/ oAt A F(soft budget
constraints)e OF7|STOEH H| & T2 7ttt H- ARSI
(Kornai, 1979).

Hh, 2AZolu F3 e 24 dolA oAf AL 24 it u-

&

=
RO FPH JFIL AT 53] off AL 7Y PEoIE
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(behavioral theory of thefirm)e] 4221 7)d & 3}= Simon(1945)2
AAA FAE gl ol JristE 27sRr} ol = BEshe
#%(satisﬁcing)oﬂ TEothal Holth & of A2 ol& Siske} TSt
& Abol 9] Aol & QJuldlE=t|(Bowman et al, 2005). 44 o7 E
A o] G/ o] Fiste] Edet= Aol ofy 7] wjEe] FAE HESt
Aot of - A2 2R okl Qltt o] 5 A she 2424 #E
2R o] Age 24 B Ul 9RA Jeozny thed 4 9
o] Et}(Bourgeois, 1981). WA], 24 WEZAQI HollA] Cyert
& March(1963)= o AHdo] 24 Ul FA]4 YLl& A2ANA 25< 82
ST T WelA ol Ago] R4S 27 U] 25 2 18]
0153l o] & ATe] SR o= ojojitt. gHH, ojF Ao ® K of A}

A=t

e a8x) g Aol Hlsh B3] B3 ol o7 %] £t

r W rlr
BN

2
>
)
0%

r*O
rlo

e
>
o
JQ

b

Hol @& =

NAA =4 So] gt o7 t)-&d 4= YrHO ' Toole & Meier, 2010). w2}
A o Aro] At &= SEHTHH 24 9] et o) 2dS e 4 =
T(buffer) 2A4] 71558 4~ AtH(Cyert & March, 1963). =3 o] -3 2o @
ZAL 097 ot 2AHT A2 A} S 248 7|3]7F B7] i

o] F714 HHA 24 At F7A FEFS 1 4 Qlth(Hambrick &
Snow, 1977).

Tt F8 AFATLES AT HEH, Bromiley(1991)= o A 43
Ao ® F87bs ARt A o {7 ARl SAEAY FFS R
€ A& AT Voss et al.(2008)2 HIFH o7 At A 7Ho]

<

AolN BRG] £ 252 HIFLE o F e AT A B

o

(Nohria and Gulati, 1996).
AR SASE olf AT 24 gt k) W AEH AT FANIE 9

=

THBourgeois, 1981; Tan & Peng, 2003; George, 2005). 0|52 o9 Ao
o 24 Ag3tol] A E3HE THA Q= Aol ol FAHHQ EatE
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<E 4> BEMZL - 271 0{Q A3t Majel 2tAh
as Model 1 Model 2 Model 3 Model 4
= (YN (HM=gh (K= (M=gh
| _ *% | ~ *%
£ oja X1 0.2002 1.4339 0.6257 1.2952
(0.2437) (0.6197) (0.2243) (0.5530)
i 0.3574** 0.3626**
xN=s
=2 (0.1630) (0.1461)
HEs o= e 0.0775 0.1081 0.1021 0.2844
0l (0.1355) (0.2560) (0.1254) (0.2366)
X2l - -0.0198 -0.0718
=< (0.0725) (0.0666)
| * — — |
<Ii! 0] X} 0.3283 0.3107 0.2215 0.2311
(0.1726) (0.4884) (0.1590) (0.4492)
i 0.0005 0.0054
HZE
=2 (0.0429) (0.0394)
2o &4 0.2125 0.3319 0.3051 0.4763
(0.3621) (0.3732) (0.3333) (0.3406)
—r— 0.1522 0.2719 0.0741 0.2062
- (0.4822) (0.4847) (0.4419) (0.4394)
7|2k
L: N 0.0899 0.1799 0.1717 0.2718
=3 oI =4
(0.2973) (0.2989) (0.2760) (0.2755)
L =4 Ref.
_— 0.9787 1.1192 0.2723 0.4503
(0.9511) (0.9525) (0.8760) (0.8687)
1.2745%* -1.1405* -0.5921 -0.5069
ZEFD
(0.6078) (0.6099) (0.5561) (0.5513)
- 0.4459 0.2310 0.5639 -0.1959
=" (0.3452) (0.4796) (0.3178) (0.4300)
== oy 0.8141*% -0.5489 -0.5834 0.3277
EN N (0.4742) (0.6426) (0.4315) (0.5781)
— 0.0794 -0.0202 0.2138 0.2533
(0.1919) (0.1962) (0.1773) (0.1801)
o 0.2111 0.0106 -0.2292 -0.4024
(0.6621) (0.6715) (0.6112) (0.6141)
0.2028** 0.2431%*
MEAE AP M - -
B (0.0928) (0.0942)
-0.1078 -0.1200
HMET |2 D -
e (0.0857) (0.0853)
HAT s41M1} : : -
& Azt AP 0.1423 0.2110 0.1641 0.2090
(0.3307) (0.3322) (0.3074) (0.3066)
cons 25.0501 33.1184* 5.5743 14.3101
(15.7621) (18.4148) (14.4346) (16.7734)
N 197
R-squared 0.1319 0.1615 0.1193 0.1639
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<E 5 BMAN - 37|Y 0{F Xt Majo| 2|2
ey Model 5 Model 6 Model 7 Model 8
= (3{Al4 3 (M=gh (f171EHS A (M=gh
- i 1o -0.0491 0.5397 0.3319* 21720
S+ R Xt
(0.1533) (0.4270) (0.1861) (1.2743)
— 0.1513 0.6028*
=< 0.1112) (0.3173)
iS4 of2 X 0.0641 0.0701 0.3114 -0.3971
0 T = (0.1020) (0.1763) (0.3882) (0.4260)
At —_— -0.0107 0.0854
=< (0.0548) (0.1390)
<1} 0} Xi% 0.0180 -0.2844 0.2325 2.2142
e (0.1745) (0.4636) (0.4872) (1.9766)
e 0.0441 -0.3828
=< (0.0607) (0.3570)
ool 2l 0.0576 0.0964 -0.2745 0.0330
oTLE 21
(0.2576) (0.2636) (0.4750) (0.4959)
cix(ol &l -0.0596 -0.0191 ) )
7|2kt (0.3395) (0.3428)
EM o) &A1 0.3098 0.3356 0.3700 0.5984*
=R (0.2070) (0.2089) (0.3225) (0.3288)
LIS SAl Ref.
oy . - . .
. -3.8748%** -3.9354%** -0.9754 35518
- (0.9918) (1.0072) (2.7621) (2.9619)
- -0.0364 -0.2664 0.4980 -1.1455
=" (0.2344) (0.3257) (0.5691) (2.9619)
== by -0.0500 0.1796 0.8234 2.8162
EM v (0.3566) (0.5023) (1.0702) (1.6893)
- 0.2977** -0.2680** -0.1564 -0.0380
- (0.1207) (0.1242) (0.1283) (0.1440)
— 01273 0.2417 )
e (0.4588) (0.4739)
Az AG 40t - - -
AT M2} : : :
RS ST -0.1600% -0.1645* )
(0.0871) (0.0877)
- Azt A -0.4910%* -0.4568** _
(0.2039) (0.2074)
cone 44.2699% ** 53.7497%** -21.9808 -17.2253
(12.0250) (14.7191) (31.0790) (42.6466)
N 167 71
R-squared 0.3608 0.3775 0.2807 0.4051
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Z: 1. 4EM X &2 [2K|E = olAH|*t
2. 2020E7IX|= 7 2
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EX: WYL, "WEEA BRIEF, 2022.5.
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and Jimenez, 2010; Vegh et al., 2017).
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w2d e2uete] A AE 5 AZHE 20139004 20228704 AFt
4.6% Z7F5tAAL, 71278 H]= 52 717 0.7% 5718t 210 2 Uit} Q17H|
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SHOMEIM €) | R of2 EHEE St AIEHIE S O|2 AEIN X|E BRIHH 43S SAloz
Sitt= FolA AR AESE & 4= QJrh oA A7R%E 7]& At 5 Munoz
and Olaberria(2019) = AFS| R A &S HA o] A3t A&9] it
3tal Atk

BaloM= AREAGY A& FolA GRAES ALl YA AES 44
3 AFAEE 2814 Stk FAIH 02 AR HAAS AF SolA oA

=
S AQJst A A& NS TEFY| Yairle iR AR s Y

AP BAF7] EA1 8 (2019~2023) 2022V % A|PAIES 4l Aok A-
A 157158 927 IAIE EFFSEAL Q). wof 7|0 RE ALE- WS 327], &
5 1270, 27 2470, ARl A EI A 2470 A S 23T BA V|Eo R, BA
(45), ALEF(18), 2LFF(5), A7HE(3), FEF(2), T (12), 78t = ++
o} oAk L= 2022E0] 81F 4,448 QU0 F A, 2021 763 85,5419

Ht} 6% S716ldth AR A7 EA 0] o fAE Pk dF 3k
A71= SHATE AR EY ARl = 23 o] QIA] &t 20226 7|0 = HXA]
oF A& 140%9F AR HA/ AMY A& 80X ¢S ALt HA|Zo
323 A &0] AAsh= HIF-2 AA| o4k 1/3 425200 o] 2T AL R
A& 802 FolA LB JFAEE EFE ] QlojA 4 FHo] et
Atk
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Aet. BilofA= APoll7]ef HAPY 7|Eom AR EA S 0= AIFE
APl ARSI G A S S-S =& T AAke] o) 2
A&t Zlolgh= ol 9] sfjof st

AR R/ A& 229459 7FEO|AL o] FollA WA A& o7 Q=
A& 157920l AFA &L 71.62Polth 7G84 o AAE
20234 = HA|Rof R E FHQl 14972 YR & 2 FHE I
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[0 6] Z=M X|& 2|2 54 ¥3t £0](2019~2023H)

@
]
12
o

2019 1,602,350,;,
2020 1,80(?3,760.1
2021 ?2,004,964.1
2022 : 2,228,0?98.5
2023 2,29%,176.4
0 500,000 1,000,000 1,500,000 2,00(;,000 2,50;),000
m oRXE NN

EX: KAt nfefst QR XS0 ARSI 2T MYXIEAIL] oflitls rE2ITNHE, (https://www.openfiscal

data.go.kr/op/ko/index)0f| A Z2&510{ =t

<E 3> 4EY X|E 2|2 54 ¥3 £0](2019~2023H)

TE 20194 2020 20214 20224 2023
A 1,602,350.3 | 1,803,760.1 | 2,004,964.1 2,228,098.5 | 2,294,176.4
‘ At = 571 590 615 660 640
O|2X|E 1,087,019.6 | 1,234,563.1 | 1,351,242.4 | 1,456,038.3  1,578,667.8
‘ ARl & 47 48 48 50 49
PEESESPN PN 515,330.7 | 569,197.0 = 653,721.7 | 772,060.2 | 715,508.6
‘ Al 524 542 567 610 591

EX: XXt mfekst o X (&1t Als| 2 A MRFX|EAIH | oAt S rRIXNY  (https://www.openfiscaldata.
go.kr/op/ko/index)0l A F&5101 ZHd

OJFAE F7HE0l AA A A& 71 &5l 8% 71os it A
71E o 8= 2022971 FIHAIE Ao U 2023EHE a2 ekt
At

o7 R RS FHY AES AWERE AuEH, BAR A% AL
HQI77NT &R 2 ARG (1267H) 0] [A| A 42(6407H) ¢ 54%F ZHA]
(20231 Eoflit AIRAY 712)3tt. BAR= Ffoket k=8, Ao, Aol

7]t/ Ardo] B wh, A18R= 4, o471, Aoll, Aol T A
Aol iz oz wo] Exgict,

A7) E R Lo Be RS £ F9 Has A

oFx] (587H)2F 7}
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HI
x

A Of2 SHEIZ st REHE Sl

BE77NE, Akt =2 MAgojz7] thad AFGo] thrkes o) 2
ot H I AN -71E T AFYG o] FE o] FaL QlTh

EA R A& S0l 4
7¥etlom %98 &

ol
AR £ AHY AL

olN

A

I+ 294% Z7VetQ ), ol AFAY

tr

P} H=o] Z2U9 oSt T AbY S of| 7]Q15ktH
NZAER §89] JLAEL WAF, e 5 728 RAA T
e &3t 5 A g, A EY A8 g, 4t A A 9 7|2
<E 4> 2X|98iH AXIM X|Z oA 3£0](2019~2023)
(ECREE)
= 20194 2020 2021 2022 20234 dda S718
= - - - - = (2019~2023)

A 1,602,350.3 1,803,760.1 2,004,964.1 2,228,098.5 2,294,176.4 9.4%
o= 1,087,019.6 1,234,563.1 1,351,242.4 1,456,038.3 1,678,667.8 9.8%
N 515,330.7 569,197.0 653,721.7 772,060.2 715,508.6 8.6%

E2HS 162,539.3 179,207.8 185,381.1 196,903.2 202,537.5 5.7%
oz 114,219.4 124,553.4 127,491.4 132,117.3 129,881.0 3.3%
N 48,319.9 54,654.4 57,889.8 64,785.9 72,656.5 10.7%

FapAgeli=] 100,567.7 113,097.3 120,890.2 198,926.0 170,900.8 14.2%
ol 78,7483 89,642.7 95,016.3 105,008.2 109,717.6 8.6%
X2k 21,819.4 23,454.6 25,873.9 93,917.8 61,183.2 29.4%

B ASHE 815,497 .4 919,528.8 1,006,083.5 1,103,105.6 1,238,692.6 11.0%
oz 776,652.6 870,943.2 953,939.2 1,041,879.1 1,164,228.5 10.7%
N 38,844.9 48,585.7 52,144.3 61,226.5 74,464.1 17.7%

g 197,066.4 223,779.8 268,234.9 275,051.8 250,909.9 6.2%
ol 78,084.8 102,136.9 123,713.8 125,5614.5 121,409.8 11.7%
X2k 118,981.7 121,642.9 144,521.1 149,537.3 129,500.0 2.1%

jmE= 46,023.5 53,313.5 56,722.1 62,896.5 62,865.2 8.1%
oz 0.0 6,594.1 9,431.1 9,094.5 9,028.1 11.0%
WEL 46,023.5 46,719.4 47,291.0 53,802.0 53,837.1 4.0%

=7 225,089.3 258,316.8 299,729.1 327,327.2 300,142.1 75%
o2 - - - - - -

N 225,089.3 258,316.8 299,729.1 327,327.2 300,142.1 7.5%

23 44,016.9 45,668.4 46,713.7 47,374.6 49,566.8 3.0%
oz 39,274.7 40,646.8 41,606.8 42,370.6 44,3443 3.1%
N 4,742.2 5,021.6 5,106.9 5,004.0 5,222.5 2.4%

235} 3,023.9 3,492.7 3,898.4 41928 4,587.9 11.0%
ol 39.9 46.1 43.8 54.1 58.5 10.1%
N 2,984.0 3,446.6 3,854.6 41388 4,529.4 11.0%

7|} 8,525.9 7,354.9 17,311.0 12,320.8 13,973.8 13.1%
ol - - - - - -

N 8,5625.9 7,354.9 17,311.0 12,320.8 13,973.8 13.1%
EX]: MRt tefet o| RX|Eut AtS|2EY MRIZAIA| OflitS rzITE, (https://www.openfiscaldata.go.kr/op/ko/index)0liAf =&5101 Zhd
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25 Aol A% 271 50l 7)9Iste] A2 5L At 107% F7HSHAC.

N AERA 589 YFA &S Aategdd XA, ETAE 5 A& &
o] AFF O 2 918 2019~20233 Alo] Y F 17.7% Z7FsFgTh.
74 /do] st APAEE AR RA AFAE, 10|, 71238 2 253t

20234 A7) 208 747} 71.6% Y, 423% Y, 32X YO E E 1171F¥0
2 A atEl 6387299 18.3%C] Gt} 7)o JRA|E 34032 s}
™, 4574 P02 A o|4ke] 71.6% Gttt of 7)ol =HH] 572Y& Ts)
) 514432402 HA| dike] 80.5%0] 3ottt o]2idh WAl o= o F. A /g
A|22] 2019Wd0f|A] 20231 &= Ato] 9] F=o] & Al4tshd (18] 7]} o] 80% U]
9] £FL HIFS AAIFI,

o7 dl BA/G A &L ATt dlatH Aol A 2517)7F ol dHA] oF
T} 2024 Sl 2t szl A A G- A
Zx70] 7Hsst AFAE = 12029
FAT AFAZE 7EQ) 1243243} FAFSE 2olth A F=to] A7t o
AHEA IPgol| A LxRFA0) 7Hsst Zlo & dhkst AR & F Rl B At
FAA7F A D3

o gyate] B A 4R A} FEIF 20204 112%, 2021 90.6%, 20224
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= pelgole] Aot Agshs AxEolth

T 2A7IAY vid 2, FFEAC A7 TS B9 Sl tigt ¢

7S NASHES shal oA Y] &3S F8k= 7|A1E vishs
Aot

A& Fx22] Asts F71H 0 R A& Hiet HEES At
WA BRI &S 23 A& F22HS 13 AEF E(Sepnding Reveiw)
£ Al=stets Balo] ok Aaks oA AES FU1H R A Esh= d
A5 st R85ts Wt mM, fEUetlM = 75 REARY - 2AIAE
o] &4 oRE 3duirt Frtskal Qlot

FAE HARAY AE 22 S Axstete] 283kl AE /ol
O NEE XFsHs WO ZM, HaHE=e] A9 AA Ao 284
ASHES F814, A-ARY 7] Ulolle dld s ASHES A8t
ALk

7L o|R-HEY XIE B 2|

L A& 9 #EE Yol AT e F7] F=E HASH oaH

g A9 Ak o AFER st Wetolth =8 EAAE 3t
(welfare cap)o] thEA|Q1 AfgolH nl=oll A= o x| E ot Hd7go] s}

= =97k A,

S7IABA— ] 54 e AEEr)F EE L A S O AE
A

o] ZgH=]= H7IoA = ol3t BRI E Adto] 1HgA o8 AEstal Qlkal
B 5 Q) 9=9] BAAE A Budget 201490 A& EUE QoM 5
2 A 7)1 Sl2FA1Q1 (OBR, Office for Budget Responsibility)o] 2] %]
2 Agto] 2451 QJEAE BUEYE L 7S B 1A (autumn statement)
of Baustth EXX| & Agto] 2J5 = Walo] thafj A= AP/ 22 (the
Charter for Budget Responsibility)o]] 7]&E o] 1t} 2021/20228] XA &
d3to] A8EE A& BEAAEY] 50% $olil dat APFoE 233t
ZA7|HE] W1zt A 252 A 9Em A7t u}7 (annual margin) & A& E T,

2021 71 BAIA o] A FR = A &St A4 E RV} okl ofgof A
AL sFofl A 2022 190l SRAE] AT 2024/20259] FHs= 1,383 uh¢
Tor AT mp2 2% 2 A ATt
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A FQ) o= S ST,

H=o M= A &Aoo ' Z7ME = ARAE S7H] AAIE S8 AFAEY
ol fARSHA QR A S0l kS AW o7t ok =97 AT
(US House of Representative, 2016). 2] 7] & A== & A|A|9F 535}

Z

Al 423l T/ dolAl S (benefits)& Aaste WA st ek 739 A4
&

oL
o

e TEA7IE BAolH of2fet At A=S F3l JR7F AAR HRAQ
AR A E AFE ol FF 7|AE vtsta Hok

201690l AQFE ] 7FA] A2 ofefje} At}

AL A7)+ Bttt
ORAES 2T & e i AAZE, o4k 2] A (Budget resolu-
tion)oll @Y OJRAE 274 B AFFol tigh 7to|=eielo] ZiHE o] AJAE]
Q). oAk A (Reconciliation) Axloj A= Argle] v A (filibuster) 7}
AEE 7] om, T TR (51% o] )R s o4k HReconci-
liation bill)o] Fa}E 4= QU olatz7d ] ¢tol thet EEE 204Kt 0 = $HY
wo] At
FAZ vZoM s FYAET T+
Z 37 AlY A E BAISIAL Q% sttt £YAEHE Aes FAE
o] 7t MY vt 23 GH Aloll REEA] Tof) g3k Al S7H 9
T A& 7rart o) Fojof sitte AlEoln, 1990Wd]| $ha
O} 20109 (1} A H) RE] g 082 HEE| T

[¢]

5) 2016H2| =2| 0|F2l 1990
Cf ez 0j= HYH
oMz Q2K E Mot
HHEst= Aol et =
97t AR M, Govern-
ment Accountability Of-
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EX: EU EA1Y, “GDP main aggregates and employment estimates for the third quarter of 2023,” 2023.12. 7.
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£x: EU £7{3, “GDP main aggregates and employment estimates for the third quarter of 2023,” 2023.12. 7.

1) EU S4IH, “GDP main aggregates and employment estimates for the third quarter of 2023,” 2023. 12. 7., c199bc64-2324-272b-79db-
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78 93 11 128 2% 33 58 6% 78 9% 128

7|&=22 0.50 1.25 2.00 2.50 3.00 3.50 3.75 4.00 4.25 4.50 4.50

sHACiE32| 0.75 1.50 2.25 2.75 3.26 3.75 4.00 4.25 4.50 4.75 4.75
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HEZ(%p) +0.50 | +0.75 | +0.75 | +0.50 | +0.50 | +0.50 | +0.25 | +0.25 | +0.25 | +0.25 -
EX: REEU28 “Key ECB interest rates,” https://www.ecb.europa.eu/stats/policy_and_exchange_rates/key_ecb_interest_rates/html/index.en.htm|
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IMF, “IMF Executive Board Concludes 2023 Artlcle IV Consultation with Belgium,” 2023. 12. 8., https://www.imf.org/en/News/Arti
cles/2023/12/08/pr23429-belgium-imf-exec-board-concludes-2023-art-iv-consult, ZA4 X} 2023. 12. 12.
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HAE 5.6 5.6 5.6
AH|XF2 IS E(CPI Inflation, (I #) 10.3 25 4.4
LA™ 4=X|(GDP CHH| %) 4.1 4.6 4.4
SU™E 2 (General Government gross debt, GDP CHH| %) 104.3 105.5 104.7
Z44-X|(GDP CHH| %) -1.0 0.9 0.3

22023, 20242 0| EX|

ZX: IMF, “IMF Executive Board Concludes 2023 Article IV Consultation with Belgium,” 2023.12. 8.
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16) IMF, IMF Executive Board Concludes 2023 Article IV Consultation with Ireland, 2023. 12. 15., https://www.imf.org/en/News/Articles/
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<E 4> ojUMED| =2 HA| X|E
(E21: %)
T 20224 20234 20244
AZE GDP B7t2(¢1EH) 9.4 1.5 2.7
A7 GNI B7t2(E ) 6.7 25 25
AHAE 45 4.4 4.4
AH|XFE7HAHSE(CPI Inflation, 1E ) 8.1 5.3 3.2
A7 |2H7 | =M 4=X|(GDP CHH| %) 1.8 1.9 1.6
SU™ME 2 (General Government gross debt, GDP CHH| %) 44.4 40.4 374
ZA4-X|(GDP CHH| %) 10.8 9.8 9.0
28:2023, 20242 0| =X
ZX{: IMF, “IMF Executive Board Concludes 2023 Article IV Consultation with Ireland,” 2023. 12. 15.
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- (1) B3 15, 449 37 &5 £3 Ao R ogE]al, 2T A o= <l
AP ES et 35 5 W £2 7 st A 37V 8 ES A 65%7t
£ 20249 FR7kA] ksl 2102 o4 A Eol&d A0 o
=, E7V35E 2, 20244 B 2 - AlA| F-42 AL 74, opA|of R Q] x|
2] Q13} 50| oll/dEHA] 2025\ 29l 3|5, 20251 M|A BAF 7189 35
2F QRN E 38T A om A ToE AA o9 A AR IE

« (F2E) GAlote] eAgtoly & Fol g 7o oit
FHoR 2 EHA S oL, Q&0 -AZE o] AFL oA BEe] 7t
Mol ehate]l F3h o] ehstElo] A ZAo| ¢l 8t 2025 WA iR =
HAAES 3| E3HA A= 7iE A 8 7N FLLYY Bx FE0 =
o A% g A0 oA

< (Y8) g3t BIEAE fAE & dE 13 AR 25, AA 7 FE AA, &
& ANBAZR0] 1% 22 [T %, F= 3% B3 5 el EA
7] NAFPHA B3] 4 7]0)7} - AFEA 1072 d7|A B 9
AR ZAIAEELS 20249 1.0%, 20251 AlojH, o] Agtl-stutA A= AL H
12%% AxF E3bd A0 A% EgAo] gt Ao g ol

< (8 E AET UF B eR - AW B2} 35| fyAY, 11552
2023 AAFES 14%= vigS % 7127} 713 7%, AIAl T 7RAo] o
9, 22 9 £8 381} g AR Y A7 A

QI18HE 202447} 202590l ZH2F 23% - IFE ASEE AL, A7) BA)
o} 21%2 358 o2 A 2237} ShfE L AEAge] RAjH ek

- (F) 984 BEA 9 Qe map ol Z7helo] 2g BIHE T 4 AL
508 BEST AW, LH|oh REA - FTO| HEA BE QI 22 S0 F
RE R wet RS A% £ stz ShIE A A7 A BES Aok

UR2 2 E0M7H ezkE Aoz Oo|HA Z2|E siFstn 715 SSFMoz 7|x et oX|E HROLt 2023E 12 190 HHES 2
SHMZAN|o| At L7 243} 7| XS QX o HY. Y2 H7 7|2, 2023. 12. 19.(https://www.boj.or.jp/about/press/

kaiken_2023/kk231220a.pdf 1)
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- el mE Ahga A o) e 32 7P e v PR oHEE o)
71 e, w5 Zol A7 27, ey /) 7 Ak EPgRio) A48 B et 9le
2 B9k A 2TAE 4w B FI} - e o] % FERA F7L, #Y LR 7}
=5 O] =] A& I, AREA 2g=d] A
(BAE) & SIS T =27, S 5 A Etel Ads) Qlemw A8
AR FH, A= AR Al A7 A= S8l 3-8 A& /39 APE7L,
3, 2A4) 29 &), 7|15 Ulg 5 AL AFNS Bo] 8 =
<ES>AMEGDPYEE N F2XE
(E42l: %)
2013~ 2023 2024 2025
T2 2019 2022 2023 2024 2025
e Q4 Q4 Q4
MNA| 3.4 3.3 2.9 2.7 3.0 3.0 29 3.0
G20 35 3.0 3.1 2.8 3.0 32 2.9 3.0
OECD 2.3 2.9 1.7 1.4 1.8 1.7 1.5 1.9
0|2 25 1.9 24 15 1.7 24 1.3 1.9
SmE 1.9 34 0.6 0.9 1.5 05 1.1 1.6
éaﬁ _%'% 0.8 0.9 1.7 1.0 1.2 1.6 1.4 1.1
HEE =4 0.9 26 1.4 23 2.1
H| OECD 4.4 36 4.0 3.8 4.0 4.1 4.0 39
== 6.8 3.0 5.2 47 42 5.5 4.4 4.1
ell=) 6.8 7.2 6.3 6.1 6.5
=atE 0.4 3.0 3.0 1.8 2.0
OECD AYE 6.5 5.0 4.8 5.1 5.1 4.9 5.1 5.1
G20 3.0 7.9 6.2 5.8 338 5.4 45 34
OECD 1.6 9.3 7.4 5.3 39 6.4 43 36
0= 1.3 6.5 3.9 2.8 22 3.2 2.5 2.1
25} REEY 0.9 8.4 5.5 2.9 2.3 3.2 2.6 2.1
MEE U= 0.9 25 32 26 2.0
at=4 1.2 5.1 3.6 27 2.0
OECD X=X 3.2 3.4 4.8 4.3 4.0
NARS S&E 34 5.2 1.1 2.7 3.3 2.0 3.0 3.4

ZF: ) AT 48 1Y ~ 0|53l 38 31Y
2) s} A|XFE7FK|4(Harmonised consumer price index)
3) &= AH[X} E7HK] 5
4) OECD Economic Outlook: Statistics and Projections, Economic Outlook No. 114 - November 2023 AF2510{ 7|4
5) GDP CiH| HIE
ZXx{: 1. OECD, OECD Economic Outlook, November 2023, Table 1.1, p. 12
2. “OECD Economic Outlook No. 114 November 2023,” Z4AIX}: 2023.12. 11,
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24 5 A, M| A woo] oig OECD$} IEAZ} 2358t o] Ao waw,
Al &3} =7 7 gAY 448 ALl 55 2022'A Z}= 7L o[ | A 714 g5l W
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1. OECD-IEA & FYRI= 87H=3 Y= 5104, IEA 71 ARt X2 OECD MY R HIE FYXIE ghitet 2t

23
2. H7|AZ0l| Cheh A XY HI82 T | it = 28] XY ZX|(0f: T7|23 1l S). FFR(0l= T2 diolM st A= Tt XiX[shs
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ZX{: OECD, OECD Inventory of Support Measures for Fossil Fuels 2023, p. 3, Figure 1
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20) OECD, https://www.oecd.org/newsroom/cost-of-support-measures-for-fossil-fuels-almost-doubled-in-2022-in-response-to-soaring-

energy-prices.html, A X} 2023. 12. 4.
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&X: OECD, “Global energy crisis and government responses drive a significant fall in tax levels in OECD countries,” https://www.oecd.org/news

room/global-energy-crisis-and-government-responses-drive-a-significant-fall-in-tax-levels-in-oecd-countries.htm, Z4A4X}: 2023.12. 12,

21) OECD, https.//www.oecd.org/newsroom/global-energy-crisis-and-government-responses-drive-a-significant-fall-in-tax-levels-in-

oecd-countries.htm, ARt 2023. 12. 7.
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CEE AEA 5900] 223 Huo] A - (8l19] k. A9l) o] Azkel-$-Aeto} Q)
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S71ES HQl =2 22p% = AEA| 9} Z AR
BRI A Z7h 1.8p% Z7Fet =290 - (574 QtHL Bl mpopy SA tfS) ==
+ olyA] 229 deFQl o]0 I FUE = vt XBA 8-S S8 g4
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= Q= 3670= 5 347H=ell A GDP thH] Azt ATHE <A HE] Jt Rzl
H|=0] 7FA
15l 4 <E 6> 2rlohs U 2RI 27 MBSO T2 B2
« EIPIA M E o qA| et AE 7o R R (Et9l: o)
B 25 B 9iE Ao = T
- =27} ot (National Security) 998
5 (D
2ol 197l A L 37 ot U njop TS
(Border Security and 107
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7|EHOther Provisions) 23
A 1,128

ZEX{: CRFB, “What’s in the Senate National Security and Border
Security Supplemental,” 2023, 12. 6.

(F715) CBOCA B &AW &

0] ©]3] g4, SR Bl SRS 1% 3 Qrel oflat fE= of L128fEH 2 FA4EH,
22) S A 8 MUIA0 Tl NSO RUFEIOR B S AT, 77, EUf X oI cheh ksl 4. 88, 4T, ¥, £33 &
W RISl et SEM, ST #2lo) THstol cisl Cist MIS2 £TEI= M, Yl HIE, X7, ASA 6E YU Ea4 o0 23 HZo|
=3, Bof 2B el T2 Blestis 430| SUM Hol T2k o U YArEOI SSECIR, of 4Ee) HAR +2 BN ol 2lo
OfLIzt AHIHoIH st 202 2RE. &, H7|, 712 L olix|2t 22 RY2IE| AZo| gt MZS S Mu|Ao0| Ciet MZ(5126)0] Of
ABINIZ 2|0, TSt 3 AHIA0 Chet LA (5110), HE S3(5122), Al 2 7IEF 49 BH(5123), Ei 420 Ch2t M3(5124)2 Hl2l(ZE

23

*{: OECD Revenue Statistics 2003, AnnexA.5 Commentaries on items of the list)
o|3] Al MZESI2I3], “Senator Murray urges senate Republicans to move forward on National Security Supplemental,” 2023. 12. 6.

https.//www.appropriations.senate.gov/news/majority/murray-on-senate-republicans-blocking-security-supplemental, Z{A{ Xt
2023.12. 15.

24) CBO, “CBO Estimate of Senate Amendment 1371, the National Security and Border Act, 2024,” 2023. 12. 6., https://www.cbo.gov/

publication/59817, ZAHIX}: 2023. 12. 15.
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AEHZEH|H|E, “The Beige Book,” 20231 9%, 102, 118 X122 HIEfO2 M} HY
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25) HﬂOIXI% 1K XA 20| X|HE 3 Zd| 2ol thet HEE +HS BOMZ A 89, < AYSHAIZZERI22] 29| 25 T L H.
2t B1A= 2023, 10. 6.~2023. 11. 16. S0te| Hlo|E] . 2t X|of GIES e 287|RS o =

OZLE QlE{Ret HEX|E WOl HEE +H

0|2 He=H|R|Z, “The Beige Book,” 2023. 10. 29., https://www.federalreserve.gov/monetarypolicy/files/BeigeBook_20231129.pdf,

AMUXL 2023, 12. 15.
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m 93] 1Y, A8FofA HES A UE A (federal funds rate)& & 42591 525~550%
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27) 2|3| 8t2l, “FINAL VOTE RESULTS FOR ROLL CALL 705,” 2023. 12. 7., https://clerk.house.gov/evs/2023/roll705.xml, A2} 2023. 12. 20.

Aof w2} ol 2222 SiXtg thE3S eddhe X

Ho| o& mA| CHEt XISt LIB2 SR EMMEHE TR, ST, T2, 2023 1

R’ Income-Driven Repayment

ot “FACT SHEET: The Biden-Harris Administration Launches the SAVE Plan, the Most Affordable Student Loan Repayment Plan
Ever to Lower Monthly Payments for Millions of Borrowers,” 2023. 8. 22., https.//www.whitehouse.gov/briefing-room/statements
-releases/2023/08/22/fact-sheet-the-biden-harris-administration-launches-the-save-plan-the-most-affordable-student-loan-repay
ment-plan-ever-to-lower-monthly-payments-for-millions-of-borrowers/, ZA{ Xt 2023. 12. 20.

32) CBO, “H.J. Res. 88, a joint resolution providing for Congressional disapproval under chapter 8 of title 5, United States Code, of
the rule submitted by the Department of Education relating to “Improving Income Driven Repayment for the William D. Ford
Federal Direct Loan Program and the Federal Family Education Loan(FFEL) Program”,” 2023. 9. 18., https://www.cbo.gov/publica
tion/59565, ZAM R} 2023. 12. 15.

33) 0|2 HAY=H|XZ, “Federal Reserve Press Release,” 2= XtZ, 2023. 9. 20., https://www.federalreserve.gov/monetarypolicy/files/
monetary20231213al.pdf, ZA X} 2023. 12. 15.
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34) 0|2 HEFH|N| T, “Transcript of Chair Powell’s Press Conference December 13, 2023,” 7|Xt$| 42, 2023. 12. 13., https://www.federal

reserve.gov/mediacenter/files/FOMCpresconf20231213.pdf,

F:2023. 12. 20.

35) O|= HALZ=H|H Z, “Summary of Economic Projections,” 2023. 12. 13., https://www.federalreserve.gov/monetarypolicy/files/fom

cprojtabl20231213.pdf, ZAH Xt 2023. 12. 15.
36

AR 0| 20233 H|H T = 2023. 4. 1.~2024. 3. 312, 20233|H|H = 227|%= 2023. 7. 1.~2023. 9. 30.2 2|0

37) Y MY, TSHSEES ML TEEREORROEE,, https://www.mof.go.jp/policy/budget/report/budget_use/fy2023/05_2gai.

html, 242Xt 2023. 12. 11.
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https://elaws.e-gov.go.jp/document?lawid=505AC0000000069,

AMXE 2023. 11. 15.)

39) OffX] Eok A F=xiat fMIHS OlLiX] JHE 0|8-£XS XISk CHM(ZX: Y& &Zd SH0|X], https://www.env.go.jp/earth/earth/
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