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[P NAZH| KR BE] - GF7] 247k4 HlEF S GREET 24
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W= AR SRA 2 20239 129 229, Q1& 4 1kgd AAFAd= 2A7EAHEFol
ol A5 (IRA)O whE a2 34k Al et 4TA| = o] 3

BA|(Clean Hydrogen Production Tax Incen-

tives)” A& (guidance) & L33 42 B YA AYato] IR [ AR R
AHE 715 o] gstofof gt
B 72 AAZA = v)= W] A AL FAYNAAE A &4 1EA (Energy

oA $£AE AJire o) Bt AAHHeA Attribute Certificate, EAC)'S E3f A gl

A A7284 A4 (qualified clean hydrogen <E 1> SAUIIAHISTE HHL2MM HYTH|
roduction facility)’o]=t 20333 1€ 1¥ o] D AITLAHIEE AT A A A} A[OHTR
p = I'— HEO oo‘l‘—l—gl_ '||—|c> 1|
A Fgehe A4S odnjsta AoeAs 5 4-25kg CO, 0.60/ kg of H
_ 2.5~ 1.5kg CO 0.75 / kg of H
NS FEekE URE 10W7F 4 43 s 8075/ kg of
1.5 ~ 0.45 kg CO, $1.00 / kg of H,
#A%7d 4 (qualified clean hydrogen)'st 0.45 ~ 0 kg CO, $3.00/ kg of H,
a4 1kgE AArE o] BAYst= 2471 A Hl Z5{: US. DEPARTMENT OF THE TREASURY

1) 26 U.S.C. §45V

2) THE WHITE HOUSE, “Treasury Sets Out Proposed Rules for Transformative Clean Hydrogen Incentives,” 2023. 12. 22., https://www.
whitehouse.gov/cleanenergy/clean-energy-updates/2023/12/22/treasury-sets-out-proposed-rules-for-transformative-clean-
hydrogen-incentives/, 24X} 2024. 1. 18.

3) 0|2 2L (U.S. DEPARTMENT OF THE TREASURY), “U.S. Department of the Treasury, IRS Release Guidance on Hydrogen Production
Credit to Drive American Innovation and Strengthen Energy Security,” 2023. 12. 22., https://home.treasury.gov/news/press-releases/
jy2010, ZAUXE: 2024. 1. 18.

4) IRS, “Treasury, IRS issue guidance on the tax credit for the production of clean hydrogen,” 2023. 12. 22., https.//www.irs.gov/news
room/treasury-irs-issue-guidance-on-the-tax-credit-for-the-production-of-clean-hydrogen, Z4x}: 2024. 1. 18.

5) IBFD, “Treasury Department and IRS Propose Clean Hydrogen Production Tax Regulations,” 2023. 12. 28., https://research.ibfd.org/#/
doc?url=/data/tns/docs/html/tns_2023-12-28_us_2.html, ZAAUXL: 2024. 1. 18.

6) GREET ZEI2 o2 ZYHTA0M st 2ATLA HiEZ 242 (Department of Energy, Clean Hydrogen Production Tax Credit
(45V) Resources, 2023. 12. 19., https://www.energy.gov/articles/clean-hydrogen-production-tax-credit-45v-resourcesm, ZA X}
2024.1.18.)
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7) IRS, “Treasury and IRS announce that businesses do not have to report certain transactions involving digital assets until regul
ations are issued,” 2024. 1. 16., https://www.irs.gov/newsroom/treasury-and-irs-announce-that-businesses-do-not-have-to-report-
certain-transactions-involving-digital-assets-until-regulations-are-issued, Z*4 X} 2024. 1. 18.

8) Bloomberg, “IRS Issues Crypto Reporting Receipts Transitional Guidance(1),” 2024. 1. 18., https://www.bloomberglaw.com/pro
duct/tax/bloombergtaxnews/daily-tax-report/BNA%200000018d1412d1eaa7fdbc5313530001?bna_news_filter=daily-tax-report, Z

MU} 2024. 1. 18.
9) 20244 2& 7Y &Iz} ShAt A oF 1,3237F 4K

10) Report of Cash Payments Over $10,000 Received in a Trade or Business
11) IBFD, “United Kingdom - United Kingdom Introduces Regulations on VAT Relief for Energy-Saving Materials,” 2024. 1. 15., https://
research.ibfd.org/#/doc?url=/data/tns/docs/html/tns_2024-01-15_uk_1.html, ZMAUXt: 2024. 1. 24.
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12) IBFD, “Government Extends Windfall Tax on Energy Companies, Banks to 2024; Announces Progressive Phase-out of VAT Reduced
Rates, Other Tax Measures,” 2023. 12. 29., https://research.ibfd.org/#/doc?url=/linkresolver/static/tns_2023-12-29_es_1%23tns_
2023-12-29_es_1, AMUXL 2024. 1. 18.
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15) Bundesministerium der Justiz, “Mehr Entlastung durch das Biirokratieentlastungsgesetz IV,” 2024. 1. 11., https://www.bmj.de/

SharedDocs/Meldungen/DE/2024/0111_Statement_BEGIV.html,

ZAMAX} 2024. 1. 29.

16) Portail de la fiscalité indirecte, “Circulaire N 812-1,” https://pfi.public.lu/content/dam/pfi/pdf/legislation/tva/circulaires/812-1-tva-

taux-applicables-partir-01012024.pdf, X} 2024. 1. 24.

17) IBFD, “Luxembourg VAT Administration Confirms End of Temporary VAT Rate Reduction,” 2024. 1. 2., https://research.ibfd.org/#/
doc?url=/data/tns/docs/html/tns_2024-01-02_lu_1.html, ZALX} 2024. 1. 24.
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18) IBFD, “7. Rates,” https://research.ibfd.org/#/doc?url=/linkresolver/static/evat_lu_s_7.1.%23evat_lu_s_7.1., ZMAUX}: 2024. 1. 24.

19) News IBFD, “Netherlands Publishes 2024 Tax Figures,” 2023. 12. 22., https://research.ibfd.org/#/doc?url=/data/tns/docs/html/tns_
2023-12-22_nl_1.html, ZMX} 2024. 1. 24.

20) News IBFD, “Netherlands Publishes 2024 Corporate Tax Changes, Individual Income Tax Rates, Tax Credits,” 2023. 12. 22., https://
research.ibfd.org/#/doc?url=/data/tns/docs/html/tns_2023-12-22_nl_2.html, ZA4LX}: 2024. 1. 24.

21) News IBFD, “Netherlands Publishes 2024 Deductions and Incentives for Entrepreneurs and Self-Employed Individuals,” 2023. 12.
22., https://research.ibfd.org/#/doc?url=/data/tns/docs/html/tns_2023-12-22_nl_3.html, ZX}: 2024. 1. 24.

22) News IBFD, “Netherlands Publishes 2024 Gift and Inheritance Tax Rates, Exemptions,” 2023. 12. 22., https://research.ibfd.org/#/
doc?url=/linkresolver/static/tns_2023-12-22_nl_4%23tns_2023-12-22_nl_4, ZAAMAX}: 2024. 1. 25.

23) News IBFD, “Netherlands Publishes 2024 Wage Tax, Environmental Tax Figures,” 2023. 12. 22., https://research.ibfd.org/#/doc?url=/
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50) UIE2t=E &, “Staatscourant van het Koninkrijk der Nederlanden,” https.//zoek.officielebekendmakingen.nl/stcrt-2023-32721.html,
ZMAXL 2024. 2. 16.

51) IBFD, “Portugal Announces Regulations for Calculation of Extraordinary Contribution for Properties Used in Short-term Rental
Business,” 2024. 1. 10., https://research.ibfd.org/#/doc?url=/document/tns_2024-01-10_pt_1, ZA X} 2024. 1. 25.

52) Portaria n.° 455-E/2023, https://files.diariodarepublica.pt/1s/2023/12/25004/0006600075.pdf, ZM Xt 2024. 1. 25.
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53) IBFD, “Greece Establishes Rates for Levy of Climate Resilience Tax on Rooms, Apartments,” 2024. 1. 8., https://research.ibfd.org/#/
doc?url=/data/tns/docs/html/tns_2024-01-08_gr_1.html, ZM X} 2024. 1. 17.
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55) EY, “OECD/G20 Inclusive Framework releases additional Administrative Guidance on Pillar Two GloBE Rules and update on Pillar
One Amount A timeline,” 2023. 12. 22., https://www.ey.com/en_gl/tax-alerts/oecd-g20-inclusive-framework-releases-additional-

administrative-0, ZALXt 2024, 1. 24.

56) OECD, “Update to Pillar One timeline by the OECD/G20 Inclusive Framework on BEPS,” https://www.oecd.org/tax/beps/update-

pillar-one-timeline-beps-inclusive-framework-december-2023.pd

57
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o2 WEXIA2 2023 28 o 7ol YZHE HEJAS

f, ZAYUXL 2024. 1. 24.

o=

OECD, “Tax Challenges Arising from the Digitalisation of the Economy - Administrative Guidance on the Global AntiBase Erosion

Model Rules(Pillar Two), December 2023,” https://www.oecd.org/tax/beps/administrative-guidance-global-anti-base-erosion-rules-

pillar-two-december-2023.pdf, AMUX}: 2024. 1. 24.
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59) OECD, “The Global Minimum Tax and the taxation of MNE profit,” https://www.oecd.org/publications/the-global-minimum-tax-
and-the-taxation-of-mne-profit-9a815d6b-en.htm, ZAUX}: 2024. 1. 24.
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1) European Council and Council of the EU, “Eurogroup, 15 January 2024,” https://www.consilium.europa.eu/en/meetings/euro
group/2024/01/15/, AMYUX}: 2024. 1. 25.; “Economic and Financial Affairs Council, 16 January 2024,” https://www.consilium.eu
ropa.eu/en/meetings/ecofin/2024/01/16/, Z*4YXt: 2024. 1. 25.; Council of the European Union, “Draft COUNCIL RECOMMEN
DATION on the economic policy of the euro area,” 2024. 1. 9., https://data.consilium.europa.eu/doc/document/ST-5025-2024-INIT/
en/pdf, ZAMURE: 2024. 1. 25.

2) EUE 2ELH9 o9 0|F2E 2026 37HX| 25 3 2@ T2 JM(Recovery and Resilience Facility) S St 2| #=0| =7t 3|5 3! =21 A=l
M EAleH 7HE Bl XL 17| X[l K22 XIE
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3) Open strategic autonomy: CHREZES| 7HEt AX|IS F76HEHA LRA| EU 3|#=2 XHEHOR CiME A= d2 28

4) REXY W ZAI7eL FHZ 7t LXRH k0|2 T H|E So| A7t YMlsts HAHEN: 7| R, PAINZHE I AME,)

5) EU S4IH, “Seasonally adjusted government deficit at 2.8% of GDP in the euro area and in the EU,” 2024. 1. 22., https://ec.europa.eu/

eurostat/documents/2995521/18350825/2-22012024-BP-EN.pdf/78424a2d-a14d-19f7-e221-7645854850f0?version=1.0&t=1705697474

904, ZAMAX}: 2024. 1. 23, , “Government debt down to 89.9% of GDP in euro area,” 2024. 1. 22., https.//ec.europa.eu/eurostat/
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<E 1> {EX|Y U EU 2771=22] 20231 387| ARZH MESLX]|

2023 327|

(E42]: GDP ChH| %)

T8 2022\ 327| ) e X 27| chy|
(%p)
FEX|H(2070=)
pESES 4.0 3.0 2.8 0.2
¢ 46.9 46.1 46.5 0.4
ESNES 51.0 491 493 0.2
EU
DN PSRN 3.8 3.0 28 0.2
s+¢ 46.2 45.7 46.0 03
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7o 4.3 -4.0 4.1 0.1
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H 2 4.3 29 3.1 0.1
Hiot=3 3.1 2.8 2.7 0.2
= 2.6 1.9 0.9 1.0
O|AEL|of 1.1 0.7 3.2 2.5
OfdHE 25 2.2 1.6 0.6
Ja|Aa
A9l 4.9 4.9 4.3 0.6
ZYA 4.8 4.4 4.8 0.3
3A20}E|0f 0.3 0.1 22 2.1
O|=h2|of
Ato|Z2{A
2tEH|of 3.7 0.2 5.0 4.8
2|E=0tL|o} 0.4 0.3 0.8 0.4
=V e 0.7 0.2 05 0.7
ol 7.6 6.1 5.7 0.4
=Et 5.1 2.9 2.2 0.7
H"zte -1.2 0.3 04 0.1
QAEZ|of 5.2 1.7 3.9 2.2
ZEIE 3.6 -4.7 5.5 0.8
zZ=EZ 1.4 22 25 03
=0tL|of 5.7 76 4.2 34
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F1ceHENER R | ]
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EX: EU EAE, “Seasonally adjusted government deficit at 2.8% of GDP in the euro area and in the EU,” 2024. 1. 22,, https://ec.europa.
eu/eurostat/documents/2995521/18350825/2-22012024-BP-EN.pdf/78424a2d-a14d-19f7-e221-7645854850f0?version=1.0
&t=1705697474904, ZMAUX}: 2024.1. 23.
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O|AEL|of 15.9 18.5 18.2 2.3 0.3
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AtO|Z{A 89.7 85.1 79.4 -10.3 5.6
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EX{: EU EAE, “Government debt down to 89.9% of GDP in euro area,” 2024. 1. 22., https://ec.europa.eu/eurostat/documents/299
5521/18357971/2-22012024-AP-EN.pdf/8b631960-6df6-b7b6-49a0-031dcal479c6?version=1.0&t=1705739322231, ZMUX}: 2024.

1.23.
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2 & XXt7t GDP ChHH| 4.9%Z Pl Zio= HMAEH20234 4.9%, 20254 5.0%)(EU &2, “Economic forecast for Belgium,” 2023.
11. 15. Last update, https://economy-finance.ec.europa.eu/economic-surveillance-eu-economies/belgium/economic-forecast-bel
gium_en, ZAM XL 2024, 1. 31.). #7lofl #HF 7| 2H(Belgian Debt Agency)di| 23 202314 97 L AMHE xR = ok 513222 Hel oY
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22 0g 4% 14 oty 2 LHOZ 2lsk(Belgian Debt Agency, “Federal Government Debt at the end of September 2023,” 2023. 10.
13, https://news.belgium.be/en/federal-government-debt-end-september-2023, Z4 A4 xt: 2024. 1. 31.)
EU THQ|2ds|le Z2 20| chsl| 20239 &2 1851 ZNESEIIS(SAITO| Zo{stAHLE Ho{E QALS JHTI Al ES| HIE) Sofl &Y
of MXIXMOZ AN EME B o= HMAUstT, AXTH L SAIFI AUZ A& SOZ 2023 HE ¢ 77t A48 HO= of deh(Eu el

2|, “Economic forecast for Portugal,” 2023. 11. 15., Last update, https://economy-finance.ec.europa.eu/economic-surveillance-eu-

12

economies/belgium/economic-forecast-belgium_en, Z4 42Xt 2024. 1. 31.)
IMF, “World Economic Outlook Update,” January 2024, 2024. 1. 30., https.//www.imf.org/en/Publications/WEO/Issues/2024/01/30/
world-economic-outlook-update-january-2024?cid=em-COM-123-47819, MU XL 2024. 1. 31.

13
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20259 32%= FJ&EHo|] YA “H(resil- sigto 2 2§ o7lo] &8Ha A4 A5
ient but slow) AA &S A7t o] F]EEHA] 2025E0 1.6%= A At
- 2024~2025A2] M|A| ZA/37dE-2 2000~ (L&) N3} oFA|e} o] 4=2 (pent-up de-

201999] Hat 4FEQ] 3.8%HTIE= W mand) & 202349 A &5 STHY
Fx)0|H, o] AZF o] thg-S st 4 | A3 adlso] ARAHA BAEEE
AT A, =2 =7 AR A A 0] 20234 1.9%01A] 20248 0.9%, 2025
|, F2 YA Soll 710 0.8%% =3t A%

- ot 20249 BAVIFES Bl E oY - (33 2023 SR et BA ATt
=719 AFHTE =2 35 S A Az sfol] tin) gt FRO] A& F7HE v
APz Qs 20239 109 AY Ty sto] A 109 AT iH] 0.4%p & 274
0.2%p & 244 ¥l 20243 4.6%, 2025 41%= A A

- AR 202400 A3FEC] A% 51 & QIEeo]d H) AlA B+t E7HEES

2025 0] AEAE RHo|al, A&t} 7

e

20239 6.8%01 4] 2024'3 5.8%, 2025 4.4%

TS 2024~2025E 0] SHE A Q1 A A B Rk shEbA A
FFAE B Ao o - BV E A9 RIS STPER AJolst
« A7=2] AAGGE-S 2023 1.6%, 2024 U detd o g 7154 FEHA, A
1.5%, 2025 1.8% A% oFgl(softening), olqA] 714 slEFo= QI
< A& B A= AV S-S 2023 st ol antrt ¥y
4.1%, 20243 4.1%, 20253 4.2% AL -2 gAQIE o] dL F§ o 7t
- (=) & FEEAe) A makel JA &3t ojojd 4= 9lom, B o] A
Aol A 71%, =T A1 ok} (softening) A gfl(Looser)7F YA A O 2 AA A%
So] 7]1918}ke] 2023 2.5%00A 20244 S =Y 4 oy 5 24|80 H A
2.1%, 2025 1.7% = AJ7A| =3t A 2ol A=
- (FER) $222 20239 05%2] 2470 - (913) 35 40| &3l BHE 773
A 20248 0.9%, 2025 1.7%= 389 A o] Eo]EHA] AlA gl thst sy 9
o AY e AR FHE o] R A
<y R] 7+ F74 st EVVESE o - ((3E9E) © FA8 faIEH o, @ F
A &5 F7HE Q8 1A &R7F solut L= AL HH AN, @ F=<] wHE
BA 287 FEAIE AN H o R ol 35, A3AE H I SHY MY R A
-(F=) BAYFEL 2023 0.5%0 4 Al A /7o) dldETH FEAY = e
2024\ 0.6% % A% 53 & E7VESE - (BFR) © A8, 71% 34 o= QIgh
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<E 3> 20243 1€ MIA| x| ML ACo|E

(E42I: %)
o =3 ralely 20233 102 MY chH|?
- 20224 20234 20244 20254 20244 20253
MNIA 2| 35 3.1 3.1 32 0.2 0.0
HE= 2.6 1.6 15 1.8 0.1 0.0
o= 1.9 25 2.1 1.7 0.6 0.1
S2X|o 34 05 0.9 1.7 0.3 0.1
= 1.8 03 0.5 1.6 0.4 04
mRA 25 0.8 1.0 1.7 0.3 0.1
O|Efz[o} 3.7 0.7 0.7 1.1 0.0 0.1
A2l 5.8 2.4 1.5 2.1 0.2 0.0
U= 1.0 1.9 0.9 0.8 0.1 02
g= 43 0.5 0.6 1.6 0.0 0.4
FHLCH 38 1.1 1.4 23 0.2 0.1
09| MEI=2 2.7 1.7 2.1 25 0.1 0.2
st= 2.6 1.4 23 23 0.1 0.0
AEIHE= 4.1 4.1 4.1 4.2 0.1 0.1
OFA[OF AISTHE= 45 5.4 5.2 48 0.4 0.1
= 3.0 5.2 4.6 4.1 0.4 0.0
olE3) 72 6.7 6.5 6.5 0.2 0.2
FEMEHES 1.2 27 28 25 0.6 0.0
2tElotm2|7 et 712|235l x| 4.2 25 1.9 25 0.4 0.1
= L 2 O[O} 5.5 2.0 2.9 4.2 05 0.3
Arst2} Ol of= 2|7t 4.0 3.3 3.8 4.1 0.2 0.0
MR (A5 L AfH|A)D 5.2 0.4 33 36 0.2 -0.1
M= 6.1 03 26 32 0.4 0.1
MENES 3.7 0.6 4.5 4.4 0.2 0.0
ARERY ZHA(O] Ea)
29 39.2 -16.0 2.3 4.8 -1.6 0.1
HHE 7.9 6.1 0.9 0.4 1.8 0.3
M7 2B|XHS 7t 8.7 6.8 5.8 4.4 0.0 0.2
MEI=N 7.3 46 26 2.0 0.4 0.2
AEIH=S 9.8 8.4 8.1 6.0 03 0.2

1) §xif 3 2023 108 WEO TYol| st BH22] =X|E 7|8to & §H X10|0|04, 2023 102! WEO HYRE YC0|ERl =7h= 701 "It 7+E
|2 SHEl M7 GDP2| 2f 90%E XX

2) G7GHLICE ZdA, = O[E2(0L, Y2, A=, 0|=) X [KEE I7H A

3) QI 2| H0|Ef & MU F|HALE 7|F 22 5104, 2022-2023 F|AQI = 2022 Hof| EA| Qo] MA FMat2 AHS J|Fo =2 2024
5.7%, 2025 6.8%

45 Y+ YYEQ HeEHE

5) UK Brent, Dubai Fateh 2! West Texas Intermediate &8 71249Q| Cha WHX| MEA
2024 $79.10, 2025 $75.31

6) |22} X2

7) E7MMESE QE2Z 20248 2.8%, 2025 2.1%, L= 20244 2.7%, 2025 2.0%, O|= 20244 2.2%, 20254 1.9%

1. AEASSHE2 2023.10. 30.~2023. 11. 27. AfO[Q] BRI =F0i M UHSIAH| RRIEICHD 7HYsHH, 2| 2= QX 2 E 7|E2= LI
0 EAE 27 dlo]E e AR w2t 2

ZX{: IMF, “IMF World Economic Outlook Update, 2024,” January, Table 1., p. 6(8t=24=X|= p. 11 Annex Zt11)

F(2023. 1. 29. 7|F) 7|= HiEY DIZEE B2 R7t=
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ARA 7HE F5, @ 2 EVEE A&L @) OEcD
OECD

) = g A B OECD, 20239 387] =A% B4 43

= A Bol AdET Aol BAEAL @ (2024.1.18)"

T 20 5 s OECD 3]9¥=¢] 185 ¥ AALsI7HeS
(A AN) Dr|Hor= EVVESES] B 2023 38710 22k 701%2F 73.8% 4
Fo A7)0 =edt= Ao] dA|o|H )y FASHROH, o]= 717} vlolE] FYAE A%
40l ul-gat7] et AP AY T AF A& 3k 200593} 2008 0] & 71 & A Y
7hs/dS gHekAL, B3R5 AlAsHA gt - OECD 387} =7} % 970l A] 188 2
TS T8 B et 71 4%, A BAZ 7R T AR AV A E
T EA 7| $Hs} tig 52 g aeA <l 7153031, OECD tiHR-2(2/3) =79] 11&
OARE Hol B E0] 70% ol = A

E 4> OECD 3|&=2| 18E(15~64M, AZEZXE)

(L4291 %)
T 20204 | 20213 | 2022 A A Ae]

Q4 Q2 Q3 Q4 Q1 Q2 Q3
OECD H&| 66.0 67.7 69.4 68.9 69.4 69.5 69.6 69.9 70.1 70.1
G7 69.7 71.1 725 72.3 72.5 72.6 72.7 72.9 73.1 73.1
FEAE 67.1 68.3 69.8 68.0 69.8 69.8 70.1 70.2 70.5 70.4
S2X|A 66.6 67.8 69.4 68.6 69.5 69.4 69.5 69.9 70.3 70.0
s 727 74.9 773 74.4 77.1 77.6 775 775 775 77.6
FHLtCt 70.1 735 75.6 74.6 75.8 755 75.8 76.2 76.0 75.6
matA 66.1 67.3 68.1 66.5 68.0 68.4 68.3 68.5 68.5 68.4
=un 76.2 75.6 76.9 75.8 76.9 76.9 77.2 77.3 77.5 77.4
O|Ef2[o} 57.5 58.3 60.2 59.0 60.2 60.1 60.7 61.0 61.3 61.4
U= 777 77.9 785 78.1 78.6 78.6 78.6 78.6 789 | 790
st= 65.9 66.5 68.5 67.0 68.5 68.7 68.7 68.8 69.2 69.3
A2l 61.0 62.7 64.4 63.4 64.6 64.5 64.4 64.7 65.4 65.7
%=2 75.4 75.1 75.6 76.5 75.5 75.5 75.6 75.9 | (0)¥75.7 75.7
o= 67.1 69.4 713 71.7 71.3 71.4 71.4 71.8 72.0 72.0

) EUS L EHZAHLFO)E EaSH M2 EU S5 JITEAF AIAE £9] 2X|2, 20201 1~457| H|0|ElS LFS micro-dataZ} Ofl 7+ 7 |EHE

& 7h7 ZALEO0[EY
2) W29 AL 2023 5~72l L SHTAKLFS) Ayt B E|X| 94Rtonq, 20231 327| H|0|E = AZEAHH(ONS)2| TLFS(Transformed Labour

Force Survey) &HX|
3) (b)= AAIY Sthbreak)2 20|
Z&X{: OECD Quarterly Employment Situation News Release: 3rd Quarter 2023, Table 1 X744

14) OECD, “OECD Quarterly Employment Situation News Release: 3rd Quarter 2023,” 2023. 1. 18., https://www.oecd.org/sdd/labour-st
ats/labour-market-situation-oecd-updated-january-2024.htm, ZA4 X} 2024. 1. 23.
15) =3, TA, O|2h2(of, Y2, sh=, WA T, HRIE, BRI, Z2EZ
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-3H W 8] e Lg-Eo] IA Fadt = 7H2(2024.1.18)"
7t 2B THE9.3% — 58.2%), ofol& (H173) 20243 A A% 14+ AT A& At o]
T(84.5% — 83.6%), WHE(74.7% — of 22} )IA] AlEellike] TR Algto] Eafisled
73.9%) w=olH, F=27]dl= 53.9%= 7HE O} F 1270 M& Eofol thst ol ito] B
S 18ESVE T A e 4
OECD 3|9+ e APE-L 20234 11€0] - 22} QA AlEAAHE] BER AJSES = A7)
48%%Z HAE o1, 2001 o] 5 AP 2] (two-tiered) 2 Uro] (20249 1€ 199,
FEE MY A& /A 20241 29 2Y)7HA = F78E HF Al
- FHATT FEAYY 2023 1€ AYE (@A 75) AUz sk FEE A9
& 247} 5.9%, 6.4%% 20014 °]& A (Trs AJsh) 1¢ 19900 TH=E 47§2] Hofe]
=& 74 AlehS 39 1Y E 47, 2¢ 290 RIEEE

(oA Aol X8 g 202451 A 9 =
AL A (2024, 1. 29. 7|F) 87} Hof

wol S st on 4L 1) Rop
A

[oflah-Z4 ] T FHE e
- 3 249 M o%H(Mike Johnson) ¥t
0] 9]3], 20243 A AL 32} AA|] Al ECAHSH J v Uit (Chuck Schumer)=
(Continuing Resolution; H.R. 2872; P.L. 118-35) 19 Zo] A AFAE oA 3159

<E 5> 0|3 20243|A/ A A G 2H(F 33)) 3t

By 1RE UA| Off &t 2%} AA| Of Ak 3R} AA| Of A
= (H.R. 5860) (H.R. 6363) (H.R. 2872)
ol5| St 2023. 9. 30. 2023.11.15. 2024.1.18.
) 2024. 1. 19.(471V 2o} 2024. 3. 1.(47§" 2o}
ot AlstH 2023.11.17.
12 023 2024. 2. 2.(8712 o} 2024. 3. 8.(872 20p

1) 47 20k @ ZAM-EE, @ OfLX|- X, @ =2 S, @ nE-FE/A| 7HY
2) 87l 20 47} 20FE M|l LIHX| 87 20K 1271 £0h
Z3: CRFB, “Appropriations Watch: FY 2024, 2024.1.19,; St2ZRAMEITL rAiESEE, 2023 985 NNYSE E11510] ZHA

16) Eiotat, “Press Release: Bill Signed: H.R. 2872,” 2024. 1. 19., https.//www.whitehouse.gov/briefing-room/legislation/2024/01/19/pre
ss-release-bill-signed-h-r-2872/, ZM AKX} 2024. 1. 26.

17) CRFB, “Appropriations Watch: FY2024,” 2024. 1. 19., https://www.crfb.org/blogs/appropriations-watch-fy-2024, Z4AH X} 2024. 1. 26.

18) AJOIM 2HE AKX SHE 20| 0|42 ‘TA| M-’ HOF O A EM, SHU0IM 0|2 SETHAZ ZR2 LHEFS MYS M Ut =2 Ly
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gl et FE o7l oL, F thAl (=EAE) =sAl thet g7 A9
TRl TRk o Aol & Qs )7} o] F B EXAE Holut A BE AHoM &=

=
=
oA A] B3kl 9l SA Y2 2F-(sign of a cooling labor

(&35 ) 33 YA HlEofatet Tz AEHY market)o] 2%
THA 5t MZEelito] SR 2e B, A (E7}) B2 A FelA Za(slight)shr i ekt
2 AT 7Fs/d A (modest) WA X-&(moderate) =8| &7}
Fes B
[7IEH - (3% ) At B Al HA g R
HIAR o w719 ofu) A&
)= AFEH]A = (Fed), Hlo] A & H3E(2024. 1. - (719 ¥hg) E7F sl tist 719 A2
17)7% Az gxsh shl AS &4

(AAIES) 2023 AT L 2024 A

= A
= A Ha17]742023. 5. 23.~8. 27) tiH] & W U] AR AR R SH(BEA), 20234 427] 2
4

=

H3} glo] A4 ¢17t GDP(& 1) ¥H#(2024. 1. 25)%

- (&H] g T RE A oA 4] A& (4+271) 2023 47]9] 77] tjv] A& GDP
o] 7|tfE FF3taL RAGoA = 7|tE BEES 33%(AE 7R = FEAE Holut
ZEtR o BAGFo] BAISH A BE A 87 $2](4.9%) TiH] W2 2] o5
o] &4 487] A 738E TIRIAN], &, AR A&

- () =2 FEE A8 AsA; w2 (-2, AFFAHFAL-HFA L),
A Al o3 Ak oA ut g &) TZF AL 2] 7t 7918kl GDP A|
ofl T Al A2 4 A 2 el 29) TSt ZUt

- (BARY) AR AYEY B34 (171 2023 A7 A BHES 25%=
=2 2022 (1.9%) thH] Z7F

19) Reuters, “US Congress passes bill to avert government shutdown, sends it to Biden,” 2024. 1. 19., https://www.reuters.com/world/us/
us-congress-scrambles-pass-stopgap-bill-avert-government-shutdown-2024-01-18/, A4 X} 2024. 1. 26.

20) 2024\ 38 1%, 20244 38 8Y

21) HIO|XIS2 1270 XA =L 230| X|HE o Zxr|afgof thet M=
=H E1M=2023. 11. 17.~2024. 1. 7. 7|2t St T E HEof| 7|8t

QUEIRS MBS 2ol HBE 27

= g
s

oy

Hot HOME o 8], BN AYBHATERS
t

g7|2=2 H1M 8l 7|¢, XA, ZH[SHX

»a

22) O|= HYEH|X| T, “The Beige Book,” 2024. 1. 17., https://www.federalreserve.gov/publications/files/BeigeBook_20240117.pdf, Z{
X} 2024. 1. 18.
23) O|= ZHEAZ(BRA), “Gross Demestic Product, Fourth Quater and Year 2023(Advanced Estimate),” 2024. 1. 25., https.//www.bea.

gov/sites/default/files/2024-01/gdp4q23-adv.pdf, ZM UKL 2024. 1. 26.
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@ u= ol-§0] 7He st g cfl4atehS W7
- (M%) 20243 A= Lrs]A] MEL2 Hd
[oflah-ZLE S] Tz oA tiH] 1.6% A4S 112% 57179
Aoz At 129 W3S oAV R} 54

Y AT, 20243 A AR Saker A H = A SA

3] A=(2024. 1. 16., 2024. 1. 26.)™ . olut o] FHEo] 7|2 53l A
AFIG2 20240l WSt L ERPE (BEEP 1Rolo g Zado| we} QukyZo] 7]
B) AR Bt FBgo) ol x]&4o|al wE E 672 2,7949M0 A 67 7,764

<H 6> Y=2| 20243|AAE o2t IR

20238\ A= 20243714 = 202:?:1'315 = tol
5 S === =72
e iﬁ (2023'7‘?2% :“; g 202411682 @A suE

(B)

SR B 727,317 672,764 677,764 -49,554 6.8
AS| 2 &2 H| 368,687 377,193 377,193 8,506 2.3
ARE|2EEA | 234 308,630 285,571 290,571 -18,060 5.9
NES 27123 Qlak 7 of|H[H[? 50,000 10,000 10,000 -40,000 -80.0
ALuENIEZ S 163,992 177,863 177,863 13,871 8.5
=& 252,503 270,090 270,090 17,587 7.0
A 1,143,812 1,120,717 1,125,717 -18,095 -1.6
ZA XY 694,400 696,080 696,080 1,680 0.2
7|Ef = 93,182 75,147 75,147 -18,035 -19.4
Al o= 356,230 349,490 354,490 1,740 05
AMSH 65,580 65,790 65,790 210 0.3
Sz 290,650 283,700 288,700 -1,950 0.7
24 1,143,812 1,120,717 1,125,717 -18,095 -1.6
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2) YHt|E2 ‘Y| MESH oM ZxHb[ et XY nEA R 22 Hst 2 20|

3) 20233| A9 OflAtolli= W ZISIRIZ B 30t 3.8062lS =5t

4) 20243 |AH A ofjAtel gt of|H|H|= 2024\ LSt L EBtE (e B) XTI 25-250)| Chs X|£0| 1 w2 tiS0| 7tsstES 2023354
QI OfAHECt 5THRlS ZAHTH IS By

5) 27tz QI 21 ofH|H = ‘YR7HE-27t 45 T L UF oA EXI 81 H| chS ofH|Hle| Ao =, 20230 U2 ME FELE
19 3 R7HE7H S5 ChA ofjH|H['2F ‘R 32t0|Lt AE 2+ ZR|H|ATHS ofld|H[2| &A|

- : ~

X L2 HW2Y, TAMeEEZ FEDNA > by, 2024.1.16,, p.

24) L9 202438 HHE = 2024. 4. 1.~2025. 3. 31.

25) YE MPM, A6 EE—MRARFTRARLBMEDZEEICDUVT,, 2024. 1. 16., https://www.mof.go.jp/policy/budget/budger_workflow/
budget/fy2024/seifuan2024/31.pdf, ZMAX: 2024. 1. 16, , "SFICEEFEDRA > b, 2024. 1. 16., https://www.mof.go.jp/
policy/budget/budger_workflow/budget/fy2024/seifuan2024/27.pdf, ZA UK} 2024. 1. 26.

26) 202314 128 22 LE. KMot LHS2 SIEEM AT, 12023 1285 MY ST, p. 29~312 &1L, https://www.kipf.re.kr/cfa/Trend/
FiscalPolicies/kiTrend/Overseas/ALL/view.do?serialNo=6075, ZIA12IX}: 2024. 1. 29.

74 | 2024.2



(A gz oAt ] 6.8% Ha) oz W AR AANG S-S wrgste] FABIY oM
BE RO, AP RA] - L EF3} A H] 2025\ % o] Fof] tigir= F 7HA] AluE| L
=71 54 O] Ag-E AA|

- (M%) 20243 A1 A% Iers] Al MY 2 (BARAL) 7124 AuE] oA 20258 =

Fx oAk tiH] 1.6% A% 1123 57179 A4 GDP AAEL 0.8%, W= GDP 4%
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- S wego] 519l FAE A -SRI oR VA AyE| e A7 9
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BT} 0.3%p £713t 315%2 MA@ 9= B2 9F 3%S e A
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27) YEs|A oM W= 2Rfolls M=, S2=ZHH7t Lo, M= Y MAZ ®1gol| 2HsIo] SSAIGH|, ZXI2 U chES2| &
St7| Slo wdstn Skl AE=HE & é‘aHE MIIo] EEBICHI o ME|= 22 SSAIH| S 0/2]9] M=ol ZYot= MHS TS}

Moz EHst HE0| Z7{sto] WalshEA: Y2 MFA SHO|X|, https://www.mof.go.jp/jgbs/summary/kokusai.html, ZAUXL 2024. 1.

IMOAEC = AALUHAS YLt A| MIEBUOE LIFOIM ME

U= 2R, TR R EMEICEE 9 2 5B (S T6E1B22 R AMBEARSEIRH) ), 2024. 1. 22., https://www5.cao.go.jp/keizai3/

econome/réchuuchoukil.pdf, ZA4 Xt 2024. 1. 25.

30) Y& LHZE, HRERE L C RAMBCEE OEAMRERE, 2023. 12. 21., https://www5.cao.go.jp/keizail/mitoshi/2023/r051221mitoshi.
pdf, ZAAUXE 2024. 1. 25.
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glerungspressekonferenz vom-10-januar-2024-2252404, AMUXL: 2024. 1. 29.; 5 A o|F], “Koalition legt zweites Haushaltsf
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(F8 U8) 2& o4t Al 2RI uhE m =Y AYARR, FY2023 17844 W35 (2024

FQ W M7 ofeiet 1.16)”
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39) S AR L, “Vorlaufiger Jahresabschluss des Bundeshaushalts 2023,” 2024. 1. 16., https://www.bundesfinanzministerium.de/
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EX: S AR, “Vorldufiger Jahresabschluss des Bunde-
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5. 5 AHHEJIA, “Bruttoinlandsprodukt im Jahr 2023 um 0.3 %
gesunken,” 2024. 1. 15.

40) SY HALEAH, “Bruttoinlandsprodukt im Jahr 2023 um 0,3 % gesunken,” 2024. 1. 15., https://www.destatis.de/DE/Presse/Press

emitteilungen/2024/01/PD24_019_811.html, ZAA4 X} 2024. 1. 24.
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=X £ AEEA|A, “Consumer price index - special breakdown,”
https://www.destatis.de/EN/Themes/Economy/Prices/Consum
er-Price-Index/Tables/Consumer-prices-special.html#242202,
HMAUXL 2024, 1. 22,
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42) mA HEALO|E, “LOI n° 2023-1322 du 29 décembre 2023 de finances pour 2024(1),” 2023. 12. 29., https://www.legifrance.gouv.fr/
jorf/id/JORFTEXT000048727345, Z4AM Xt 2024. 1. 25.

43) A HEAO|E, “LOI n° 2023-1250 du 26 décembre 2023 de financement de la sécurité sociale pour 2024(1),” 2023. 12. 28.,
https://www.legifrance.gouv.fr/loda/id/ JORFTEXT000048668665?init=true&page=1&query=financement+de+la+s%C3%A9curit%C3
%A9+sociale+pour+2024&searchField=ALL&tab_selection=all, Z{A42X}: 2024. 1. 25.

44) mtA0] 2024 of AbHOMS SHRE T MAHF ARl r2023 tity| MESE, U 2024 L= oMot mRA AT

45) TA O[3, “Adoption du PLF 2024(2nde partie et ensemble), en nouvelle lecture, aprés le rejet d’'une motion de censure(49.3),”
2023. 12. 18., https://www.assemblee-nationale.fr/dyn/actualites-accueil-hub/adoption-du-plf-2024-2nde-partie-et-ensemble-en-
nouvelle-lecture-apres-le-rejet-d-une-motion-de-censure-49.3, Z4 A4 x}: 2023. 12. 20.

46) matA 9|3, “Adoption du projet de loi de financement de la sécurité sociale pour 2024(lecture définitive), aprés le rejet d'une
motion de censure(49.3),” 2023. 12. 4., https://www.assemblee-nationale.fr/dyn/actualites-accueil-hub/adoption-du-projet-de-loi-
de-financement-de-la-securite-sociale-pour-2024-lecture-definitive-apres-le-rejet-d-une-motion-de-censure-49.3, AMUX}: 2023.
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47) MEEHES MRS 2] (Haut Conseil pour le financement de la protection sociale, HCFIPS), “Note sur le financement de la
protection sociale en 2023,” 2024. 1. 16., https://www.securite-sociale.fr/home/hcfips/zone-main-content/rapports-et-avis-du-hcfi
ps/note-sur-le-financement-de-la-pr.html, ZA4 X} 2024. 1. 29.
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50) HM Treasury, “£1,000 yearly tax cut for households from today,” News story, 2024. 1. 6., https://www.gov.uk/government/news/
1000-yearly-tax-cut-for-households-from-today, Z4ALXt: 2024. 1. 8.

51) 242~967TI2ES| F3 £ 1,048~4,189IH2E0| A S BH= A2X0|A| ME(EXN: HE S8 ZH|0|X|, https://www.gov.uk/national-insu
rance/how-much-you-pay, 44Xt 2024. 1. 29.)

52) HZIAS 18k 2,570~58t 27002 EE HE XHIAGXIA HE(ZH: HE £& ZH0|X|, https://www.gov.uk/self-employed-national-insu
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53) 2015 100 7|&, CPIH Hg2 202214 1020 9.6%2 | TX|E 7|t oLt 202314 120 4.29%7tX| st2f

54) Government Actuary’s Department, “Up-rating report 2024,” News story, 2024. 1. 16., https.//www.gov.uk/government/news/up-ra
ting-report-2024, ZA Xt 2024. 1. 17.

84 | 2024.2



L) F=9] FrtEA gL A
2 3 2R 7| 2o tiet Ad-S

- o]¥ HIAo]lE 2028-20293] A4
o] 715 A} g 20249 &

[
|;|ru

Fund balance(£bn)

= 270 o] o3t X

£3.2bn

2024-2025

M Fund balance at start/end year

ZX{: Government Actuary’s Department, Up-rating report 2024, 2024, p. 9, Chart 1.3.
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