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E oA 20244 = AA S 3 i
o AR ZZ (Kamer Daron Acemoglu), Ao &
£>(Simon Johnson), AIY2 A, X (James A.
Robinson)&] QA2 27hekaia} stk 202419
10€ 149, 2919 &9 738ehe ¥ (Kungliga
Vetenskaps-Akademien; The Royal Swedish
Academy of Sciences)2 FAFES] A7} A
E7t oA FAdE AL =71e] o of g =
FEAE W BN, o A7 =7k FAA Y
< o R g2e UE Avkee] 18 22 A
A3EE olFA ZetA=A ol tigt oJalE el
AE 7184 9] BAAEANA =EAEA =
ofatirt,

FRIAESY] AFE AABHA 27N SAA
Aol Thgt A A7t oA A
EAE AHEE Aol =2E 4 7|4 o] & 7t
eFeHA| Thel L AalA) Stk 2 3AE9] A= o vt
Hz ‘T2 A7t BAVg Zdr = &9
St ZHzho) Thojr} Aol A 2hs ojn|E 4
HEA HA FAL A BAE AHER} 2
sgole BAE FUHIY 2 1978 w04
5 522 Host= o] Yt Fdstitt. shA|wt
Aoz = A Rtk obd An|A(Adam
Smith)7} R-EolA Helshr] [riA F7ke] B

1) BA HA2 AQd =22 A|EHA (Sveriges Riksbank Prize
in Economic Sciences in Memory of Alfred Nobel)22 & 4
AoLt 20lM= tEXCR He| 28E= EHNSTY BHS
28t



L2l e @bt F4% Fenst 5o go JuSHAE 4As dgstact aea 1%
2 BRIk, ST A S G Sl 710 B GDP| A4 AL 714nE E) ol

= A, & =7HlIM FRlEo] Aatt 4H] A Aol Herow, ol8 &3] F24/81Hd(Total
e dupt ks =R 2 AHolE 7] Al&shH Factor Productivity, TFP)2] 9]/§% g7folatal
A ARAEHA FUZAN F2 FUa50R 4 e
sl =itk = Al g2 =RlEe 4t EZ A oL ofgA =Sl 2 BA
Z3taL AH|Sh= Agtel MH| A0 It Ho] 7t S 1T, 9 5o FAH R B3R
= Sttt BO| AF WoAl= FAIE HoleAE & st
obe Am| A o] 5o FA7E A efH &, BAIAL k. SHAIRE 3737 =7H7F ofH MiAY SR A
S AT o|Fof o] R FAYY & A HHo2 WPFE fAAB=A, 1AL 9 s
gstalzt speitt. F sk Wi 2ol 7t Qlok 7P ALS FEE L3lEet fAskEAE A2
AL SPARE ThEf O 2 AR A, 1785-1890 W3] Qs o2 Fvbt o skt 5,
F= At 1909 FUHS4HGDP) BFES oF &0 =lBAE +8 olf= Wzl AR, 9
05 ~ 14% ¢ 2122 J&E| 3L ek 20009 =7} 2 g9 Aol 7k EA =710l thsl i)
o= =t 1919 GDP B4-E©] 9F 2% F=% AR stAl = Eskgint
S Aok Sieh esde] AAEES &+ SR ooz AWt Fshe e ol
ofmsiA Atk 1M BASAES ofEA A slist7] f1al 94 off ojn] /g mreRAf 2
e A¥E & A=A olsfstaat sttt 4 BAVIFES AEAM FATH=AIE A D8t
AdGE olslshz dl &3] WA AEH= olE A} sk AI=TE QAT E2 QR olB o)E &
tigtal AXGAS Aol s A= ZHE & At oAl AX=E0] FEACR S8
&2 (Robert Solow)] &2 /g% B o] &o|th. 5, FUFol S7rEE ARl H Bol 1
19879 =RIZFA S $73AR] 2L 271 A T e d4e 7 222 T # AEAE &
ARt BAE A AESA . AS 2 281 QA ARE Goh i} 8¢l o] H
I AL SHOR ofgHA| o] RO A=A, 1Al o el A7t AR F24E FxE
o] IHgollM A7l oA o] RAX=AE ZHE F7tA(Lucas, 1988)9F W4 7edHE

2) Crafts and Harley(1992)2t Broadberry, et al.(2015) § &=

3) AHHO=Z AS0| B2 2ot 52 FAMATES 240, 14 277t H2 FARHYER YASIHA ZHMES AES HAS 2717t AlZH] X
LIHA 22 1A 27t At AXMEES A== AS =8| £ 7Hd(Convergence Hypothesis)0|2t £2Ct 0= 7|&MOZ &2 4
DY ME Miretedt MMQATL SOt AR MM BIVSIX|OL B7t6tE £ = WOK|E S48 27| th20|Ct. o] 3 7M. OECD &
B M ES] YEE FM = & YK 2200 MEo TAS 2P oEH| =2 B ES RXISHEX], B2 MAS 27t off Al W2 A
NEES H0|=XE 28| HHSIX| RICt
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ToF 28 A7t BAVE S o]k, ¢ 22 B ZoMs 287 At 5 A=7F el
¢ ALE oS fABNE 27 ALas I7T ofgA] dF= MH=AE B AE At
O] A& rHsto] AAVddS o 5 4 Al 27fstarat itk 159 it 2 o Al
o] A= =5 aHA] 32717 &, &l 32 ofeAl o 7HA] Aol B ot BA oAl ofsid 4 A=
A3 B2 F7HEA HEEAQ AEE0] A% o), ZAA =7t AAVE T S5 #AE 7HE 4
A 5 A7 F2 2 A=E =43 =71+ Atk A2 AFA oA T A =7} o] Ak
9] 24 AP ESLS ¢ #2119 7|5 27|51 AE 2kl ekal F6t7] fis allof sk AHA
| 20072 A A A A7t AlEE = o] Al g S Qo AA, WA A =S o] g
Fot Mgo] dojuh= 27 HEE o|BH0RE & Nastetal, o SRl A=e] FH2 7 F
gkt ofd 7ol FFste] ofgA A AANAE

HPA|RLO 2 pdAE0] Al 841 AX]A| sidsfiof sttt =4, A8 A=E A3 st= Tl
7 o U2 BAAEE THEo] Ao AALEL BEet e AR & SEEE A &
2 o= Hof tigh o] 22Q1 #A4 AFA Q) A& sidsfof et A FHE A== BAA A
AE o] AAsHATE 3] Acemoglu, Naidu, = DAIEL] 95 AR Adto] WA oz o
Restrepo and Robinson(2019)0f|A] ¥l132320]9] = 2 AYE ot SHolA BASE T A% Tt
o] 1917 = E/J4HGross Domestic Product, ATIA 7} 2R webA] TAE ZotoA 2

GDP) stefoll 45t 471508 uxzrz &4

Age 27k 19019 GDP7L 7tk A5 AE oA AATEA L L W EAIVE S 4

ANSHAL, Sl olefdt olg= AWBAA O $HG 1)

B2 QorhA theat Pok AT AL BARAT FRsA S HOR AT A9

Hol A 4AEY] ATAAES A Eolst  2UUA B 2 Ao| Wastth AR, 7]z
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of BHE o 0% 24908 Mo shlc.

6) Acemoglu, Johnson and Robinson(2005)0flA] 718t HZHOl ZE =S <| 2> [HE 1]0f| £25tACt

7) ZHEIM O|ZHO R ZHHCH: A2 ZHH etFS 158 ZHM +SHO R iy HHIE ZHICH= Zg <lO|stict
8) #AMXtES| HP UH2 The Royal Swedish Academy of Sciences(2024)0| A CHEZl HRE SHHOZ CHERICE M 271 OHM B2 R0t H|
AA A 2HIEo| MM "=7he off Mmsh=7H(2012), 5 MAHES| MA FE2 3% ,(2020)1t ChE OfMR 220t ALO|H E&0| XA THat -,
St 20| +eXtEe HAE HE MAE oM o] MEHS2 I529| HAZADE &7 HESIACE 200ME 52| M2 HAHO=Z CIEZ okt
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1. Acemoglu, Johnson and Robinson
(2001): fE0| ARIX|3tst X|20f| =2
Bl H=7FHHof| o=l sk

tol:

PAAES] T AL Acemogly, Johnson and
Robinson(2001; 2002)< &3 EAIE-S th2dch
WA Acemogly, Johnson and Robinson(2001)9]]
A AV e e A AEE 4~ = &

Aoz So] ANAIEIPY e FE35)

A5 g7 wge] AriHoR LA A
7t N RS gHEol =UTHs Aot o]et 22
=22, Acemoglu, Johnson and Robinson(2001)

AN Wde SAlsk] fIst =ert 2 A9

oHe] RS AFEIYLE 152 AolA] 7]
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Acemoglu, Johnson and Robinson(2001)9]]
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protection against expropriation risk, 1985~1995,
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[22! 1] Acemoglu, Johnson and Robinson(2001)
QluttA| EAlst

1. AlRIs} E|US o SHA]

£X{: The Royal Swedish Academy of Sciences, 2024, p. 13, Figure 2

A E=H4(Two-Stage Least Squares) 74
A3}, 71ZEFA 0 ~ 10 H X< 1985 ~ 19954
3+ PARO] 1949 Z7}ebH AAE T 1209 GDP
7F oh2 A Yol Hlg 0.94 © & AR e
o g FAHAE olslsty] fla FAAQL CA
2 oA ot d o] F9-E AMEY, &
Q a7t 1El0] 91T AEe] 2ol 2 18] kA
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2. Acemoglu, Johnson an
(2002): 52| AHGAS

X|2|et HiE=e| et

FAFSE A9l Acemoglu, Johnson and Rob-
inson(2002) 9| A= Acemoglu, Johnson and
Robinson(2001)2} G-AFSHA] G0 2J3] A=A
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b2t 1912 GDP7ICH2 HEE MAUMOZ 509% 0|4 A
11) Glaeser et al.(2004)ﬂf7 0] oI =
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Btk 474+ Acemoglu, Johnson and Rob- = 920 BEX A7} Qo BT & AAA] O
inson(2001) OLS A A9} §-AFSE oF 0.52% ol JFS FU=A B4 Acemoglu et
o, Acemoglu, Johnson and Robinson(2001) al.Q01)L =HA Frgo =z ol Za | A% 7
2GHA =S AT A 9] 0.94R = A o] BA 4ol 71915t SS AAstAaH,
T o8] A7} Aol njx= FEFol FFs] 2 Acemoglu, Reed and Robinson(2014)& Alof|2}
e & AlARRtT 183l PAR 45 SA15H3] 2] (Sierra Leone) “ellA =) A=A} 7+ A0
= W ZAIS; A5k QI e B AT} F B gl Fefea) 22 Bl 7|4 om FA44
AR E Fo8tA] ko= o] Kol Q YFE MR SS HAT o5 =Tl AWl A
FaE F3H 9 49] 739 Acemoglu, Johnson HI S o o] AAR Gl vzl &S Bt
and Robinson(2005, pp. 400~402)0]A] &&& ZEA BAsAL & A (ARA Ho)e] W& E
Q183tHA E3tet BA/d% 1t Al Hsto] = AL, E2of 42 AV Z|HHAE A, AT A 24
ottt A= ETuH A ZE & 5) T HT ghlks] I3 L Qi
G4 =550 23} gy} A ARRA AR FAEY] AFoM = FR1E 4~ QAT o] L}
BAVSE 1 FBBAE B dFEol W e AL AGAATH 71wt ofde} 74
o] EAE = 7] wiwoll E3ket A 7 =7t Q] QAR Q4§ HHEAQ! AAE A+t
YRIAIZE Bre Zlo] glekal 2kl o, 44 oflA A& E= AT o H2 Ao A o] A A}
AE0] AFollM TR AL AT o440 s ol & a7-ett}. 13 7]oll Acemogly, Johnson
E o, 734 940t X84 247 A wet and Robinson(2001, 2002) & A7} A% =
Asufergoletal & P+ ik 2ot A0S AAFol = E4skal o[s] BE =

i

Folle T M85 9 4 9Tk S AR

il

3.0|F & A3 9] & Aqtel o] AW KW £gAEY] At

T3] AE7F SR8 = Aol LA A ¢hal, A

Acemoglu, Johnson and Robinson(2001, Azot BAAE 7t S-S ot 58S uig

2002) o] && AFA7} @dks] o] RojFt. O g Aot A degho] ofgA Iyst
T& AZATNE ofF EF A= AG W & A At S R3A S LT E.

12) HMza| AA(Jeffrey Sachs)et M2{= CHo|oH2 = (Jared Dimond)& 242} OfME 22t 2RIZO| XM "Z7he of Mufsh=7t,01 et o|HS
Sachs(2012)2t Diamond(2012)E Saff LM ZHYH|M X|2|H 40| FR4S YEsH
I 2F 2

13) OFZ2|7} CHF M5 CHA < sliQtofl fIX|3H Lt} 1961 F=0f A St
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gt A
oM = =
3t dAS AASTh AT RN =
Acemogluy, Johnson and Robinson(2001)f| &

Holl ARl AHjE Wk w7b50] 59 o]%9
AlH] GAI9] A =T ELE AT 37 A
AslnAy AA~GA of 150 42 A

ABHRA=A], & 9 Aas F7HE0] T A
mapete] HRAQl AAES T3 8 S
et 8] P e diEs oA

JA5e] Qo] nhzd ol HAAE &

ox 1 do

mlm o
Jo

,

rTﬁ
£

4> ]

0>'

rﬁ

Aol ml= Hi &
gdo] FE = ForE HAAEe Heist
o &, HlEeA Y A=t 259 As d¥ste
AR oj2& HI Y e o

F0] o] ofgHA| o] FoH=AE Eol AL

Bt 9t
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A18]4 o]&l &= (Limited commitmen problem

through social conflict)”o]tt. Acemoglu(2003)

oML Ags Fio] AXA WS 2 A3 H
A AEE AP AW A9, LA ALE 5

il

3 it SHlEo] FAYSUHE FA Hy=ls
A E9] FE (rent) & FA8FLAL 8F= F20] 9
Th= AFE] A o]sflF<=(social conflict)o] 2H32 A
0] &8s A 4 Qrtal a9t HH R

&2 13)4d Al (one-shot game)oj A= o9} 22

Hs 1 BAE Uetd= 2= 244 (Kuznets

Curve)shie Talo] Q& & e AT

(Acemoglu and Robinson, 2000; 2002).

1. o] U&M: Acemoglu(2003; 2006),
Acemoglu and Robinson(2008)

HZ Acemoglu(2003)2] ¥ “Why not a po-

litical Coase theorem? Social conflict, commit-



ment, and politics”ol] 2715}31A4} g}, o] ¢1Eo)|
A o HlEE&AQ A=rt A&A o2 AlfE L
NEA, B FLs= HlEEAQl A=t Ay
© =7tolA &4 FERTo] o B e o® A
HiEEA] =R 5 Aol B3-S B EAlstaL
2} 3F3et Holl A7H8k= Acemoglu and Robin-
son(2000) AAFETF Uzof] SHE| AR T A A
L9 A &S Ak Ao] Holl a7gh= At

|

(Ronald Harry Coase)7} A|AISE G o2 Tt
of Ajatdol & Aojro] AL FAFAES A
2 Ztoll 7HH]go] iehH o Aoks Fal AR
Aog a&dQ AaE ¥ & Utk Aot
Acemoglu(2003)2 ¥

AT Z= A7 AAA = AN E A

shthel W] EEA Q) A AR 2

obinson(2001; 2002) AollA B
= AN HEEHQ AT} v

14) 7tf£3 Y™ (home-production) S8 12{E 4 UC

7} G&E| o 58 Mol 1A ki & 4 YL,

=Ro] HASF Zd-& AstE Eek(limited com-

mitment)1H], ol Fof| =2Jsh= e =]
A& A% FastA ot 1A 44

7} &LTE ARlE(citizens)o] EAgTE ARIES
SAATE Gote ZAAIESNA ALtol B BE
Z o] A9t kM| 7} E= A S (market product)
oF A7} B 2] AR A4 o] B HIA A St
(non-market product)” ZollA] LS vl Es}o]

& v} AR AR i AAE

of Hd
2,
Mo

St SX AR A4kl 71ofstA] AR Al
RS dgE 2 ok X A=
7] d8E IH= FAEA o™ ARIENA

ZAIE Al AR Stal ARIERRE Q] o34

lly

-

Z(transfer) S TSR & 24T 4 Ut =5
L o] W=3Hdemocratization) 2 WHE T
=AM £33 S-S Fsto] of2] 7HA]
P& =& 7 5238 Q4= XA A
YIS 7 AR AEE 4 Qs Ao o]Fojd 4
A=7h S AL £ T HAR AE o|FF 4
ASAE AMEZL US4 J=7tolth Z= A

A EHoR AHHYE AL N T2 2A5
7o) Aeto] o) Zolql Tl AtEH o® AR}
ol2 W78 kil A7)3L, AFEE o' ARt A
ok 2|7 Zolehs WLol}, EEolA ] = 7
A= EAAT NESE AT ot
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A B& dj&sith
Acemoglu(2006) “Modeling Inefficient Insti-

strate

15) i HHl= Acemoglu(2003) Proposition 12t Proposition 201 8
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fotC

tutions” | A= H| G849 A =7 =L
5= o0l s ZRHoR ANE T
St} #7142 2 Acemoglu and Robinson(2008)
oAM= St M &g AP EZ} TE00A
FE3 BAA =S AEshs d&ol HFol 3
2 5 ASS AN AAEL v EEAA
O] % HRA oA A7} HA| = g0l = &Skl

R 8, AT IS ET = E W 2

A&

prXe)
El_]__l‘_l‘

2. §|=o| Bis}:
Acemoglu and Robinson(2000)

ArrH o2 HlEEH
7h AL E ¥, 5
1867'd, 1884 el 23] Fd g A, TP~

A =7}

o2

&&= ARl

©] 18307} 1848 9]
o, =20 19199 A1} HAHA o]& wlzZzo)
elo] 19184 o] A1z} AAA o]=
5 AxAZo] 250lA tholA

& st} Acemoglu and

f
ok
o3l
i
rr
A=)

Robinson(2000) “Why Did the West Extend the
Franchise Democracy, Inequality, and Growth
in Historical Perspective” oA+ 194]7] A3L2]
AN S ArgstalAl FHA] Acemoglu(2003)

o4 59l ufst o] 2
Aot Fgdo] gdiE= W

AEYto] AL A

% 9% §9lo|

b



Fozo| Wt= ofgA olsE 4~ A=AE
A3t th Acemoglu and Robinson(2000)2
Acemoglu(2003)¢} FASHAl AlYolE BES

8 - Iz AXAE fHe AdTE T

Shs

of

53
g8 thE Zoletal ofaf e 4= Al
Acemoglu and Robinson(2000)91A4 2Q1 2+
28 g, & 24 AT oREE tsERY
AY o] HJA] Acemoglu(2003)2} FAFSHA A
S Fofog gt -y Ayte] gt Y
S-S reshA A At A= AlYla A
E7} EAtH, AlRlo] AR EXRT wrtal 7y st
Atk Ash= AgAISEe HIAEAIS T EA sk,
AFAEEe] 24 o] HIAIA ST ET . HIA|
BAE= olgdor AYER stojF Ales 2
4 W 100% At AlRlo] HIAGA St A
Al Z1o)7] wiiell g4 o= 100% HAISHA]
& Zhethe AL gujsit” 1
s A wA 24
5 Atk S sHAEE A9, AHEo] ghEw
A (1= ) WS Aatego] astA Hof ¢

o 717 B 9B 14 MW YUFS A

I

8

AR A A

16) Acemoglu(2003)0fA=

Al2IS0| AFTHSHE Watst7] ffal obF
k= 20| THSBITH THE sk

ct.
17

(LA

= HFS0| EXSict.

XS 2SR QT2 HHAX S

Olson(1965)0fl A2t Zro| Fd@lef 0]2}0] o €| LiH3Hinternalization) &
BlA| & (Mancur Olson)2 24! §HS(roving bandits)' 2t AE|0]HL2] ¢ &
XA At2lQ X|& Thsde Te{sts i, 21 WEle AN HEof| 2EEl Jaks 0|Xictn AR o]et ZHo| Chekst 2ol Hizte 4

TomD

w2 whjsh] o] ol ALYESY HE(Y
Aol JF A Bk BN F28 2
o, APESL BN FAHIA A& 293
oA EE E AR FHo] 7P o
B dofihs S AT 4 Ut P B #
¥ 4 Yk A ALES S ARH) G|
S$HO2 A48 ook AWES FAAY 5
7} gk GYlols Al WL AR gae
gl vleel] o] 4714 % felo] EAfst

s
wjRolT) 2, ARES Br)H 0 zE ATE

Al Zo4 ARl At Aol J&4HY Aol

A= W) oY) wige] ¥y 4o 4 9l
L EE AHE0] S AR LA He
735 158 Aol agoel W

2ol ufet Ajn

EAEHH, =R Al 1
(Proposition 1, p. 1175)914 2713} &7 7Hs-3t
TEE A st

IEAL AAEL =EoAY o] &g FxU=
3/ (Kuznets curve)d} ¥k2|o] Argstalz} 1ol
CF2U 2 348 1971d0] AR EAS 5
get Atold

A5 EHYS ol JuA #AE M 4 S-S

=

o
J::'
HU
oX
)

%=
o] fiAlEE HB =

1

O

o

F = =(Simon Smith Kuznets)”}

fjo

Sl F(+)2 =Ff AIEMtE 4

A=X(ofl w2t W=7 o EH Y ==X 2 AT E EXSHC HAE
(stationary bandit)0|2t= 7HE S HM|AIt0], AH|O|ML2] HHGI2
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3. XM =7t ZH|dEol 0jx|= HEk:
Acemoglu et al.(2019)

Ao 2 Acemoglu et al.(2019)2] &t
“Democracy Does Cause Growth”& A7f3tal
At st} Hd A= Aol &l 7|Rksto] o
BA R A|=7} ofgA F&kaL g HEl=A
£ Aot Aol Eo] AAshE Hi= [R5 1]
ol et Zo] FXA HY 27t AAAEE B/
sto] Z1710] et AAulE, LE|al ARl
FEFS 1Rt Aol o] Aol A
59 Byo] AAtes EEAQ AAHAEE oL

2 % St A 52 Ea U4t 474 o

=

of £& FAALETT BA ol vH Y&
o2 AR 7] 935} Acemoglu et al.(2019)o1A]
= PAAEY 27] 9 Acemogly, Johnson and
Robinson(2001; 2002)¢} S-AFsHA] &4 <1 A
AEE W39 A2 Aolsto] ojA o] BAA
o] vl FTE BABIIA ST,

Acemoglu et al.(2019)2 M|A 237} Freedom
House®l|A]2] 19608 €] 201097}A] 1757 =<7}
ARE E8sto] vIFFo AAYE I vAE £
Astalzl sttt &, &84 AAA=E v
9], ol thpollAl = B2 A3k Aot
ASAT ATE 27Hsk7]0] $A A, Acemoglu
and Robinson(2000) A+ A¥H= o240 =2 &
go] AA R Hsh= A9 5 sk uEs
o)z o] o]yt FA - ol vlF2] (non-
monotonic) ¥AZF EAE 4 Ae=
Acemoglu et al.(2019)9] =&-2 [
StA 159 BAS AER [ 3loA e W
T3} Aol FUAS] ATt Afgdtte 2S Al
ARt} &8 [19 3] AAlE QT EAIE oju|stA|
=T

WEZoJet A 7+ IA JA] Acemoglu,

18) ™MX|ZH|Etat StAZME M E FXH|X M3t 20| HSolle BEeH =2 XY BS0| FeAS0| Soteo| met S7kstctrt - 4+F0| &
HUABICH= 7HE 52 A X 2H{ES URD ?A'Ef

19) <®2>0i £|Z7tX|2| MAI28 (World Bank) Xt=2 Freedom HouseOllM ®2 7tset HAIH detat ARIEE X|2tet A2 E 8510
Acemoglu and Robmson(2000, 2002)0ll M HMAlst 0|22 XtRE Soll ATEUCE T, ol AIZE2 thad| AR E 7H g S LIk ZiojH 2
Do Zh 4 Zh Qlatata ot At B s AFstT f SEX| ARACE Freedom House Xt2= Acemoglu, et al.(2019)01A Z+2 4Al2 OfL|
X9t QIEZo7t MM O|X= FES XY m 28t Xt2C)
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Johnson and Robinson(2001; 2002) 11} & HpE ke Hof o] HE4E TIFs Y&

AFsHAl Ulid/dol 9w, o] & FAlstofof gttt Ao FIAAM WIS 2= RiEs =84
Acemoglu, Johnson and Robinson(2001; 2002) AHEIRS SER00] 3774 o E-8sh= o]
= 28 Acemoglu et al.(2019)0 4= TlFZF th. Acemoglu et al.(2019)+= A& 02 7F3}7}
o7} AAVSE = et 9l SR @ Shittel= ARl 7]Hksk 2194 Wt 54 A4
7oA EAS $3s ZHith Acemoglu F8 =SSR S5t o= T} A

et al.(2019)< WHAARE &3 d 1P E Hor Bt = Bl Se TR, 54 =

il

12

H(fixed-effect) 2&, GDP2] o]d 7] LS 11 7P sk 730l Al W j1EsE Aol 9
2%t 524 1d(Dynamic Panel) YR EFA s AR FasiA eH o R JFFe W
i (Generalized Method of Moments, GMM), = ekl 7 Aol ZInkeith, =3 54 =719
THse 2N 58 g8kl =Hee 27] BAAA L} A HA EF (A AA] AT B
Acemoglu, Johnson and Robinson(2001)]4] <] + Y TR g vtgste], viFstet vyl

EHe

ETMAQ AU AREO] PN NEA BAY  FE 5 Aol a8 ks
3

Fiks FehHA Awe] A DR dvs 2 Argat

7FAoF st3%ol, st =k Bg s & AAAEE 7R =7k 3 RSEt BAA
THAHA BAV T Fsfof St =S ol mx = S FHEstLAL sHITH
F7Holst AZA QoketH AM&st 84S 7K Acemoglu et al.(2019)9] FQ AZEA Avl=

[a&! 3] oI=3ste} Xfoiz 1 1912t GDP s} 2t

rk

A

25

20

Change in GDP per capita log points

-156 -10 -5 0 5 10 15 20 25 30

Years around democratization

F RS2 USSP EUE OIEE 0, TUE7| Holle S a2, TUE Rolle L= 28 71ES LIEHN, MEF2 1212 GDP Hste| 21 ZRIE
S LIEH
EX: Acemogly, et al, 2019, p. 49, Fig. 1
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ket 2ok B, WFE 0% Ao 19y
GDP7} oF 20 ~ 25% Z7}sk= 24 A AIAI3)
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ol ISPl AFE AL oF 208 At A

H7}F A5 FejolM e 4ol 284 4 S
= Eth =5 AYET} HiFS ASHA7)7] ¢
3 oj® d=H P& Hsh=A 5
3191t} Powell(2004; 2006; 2024)0]| A= o2t
mAYFo] FL ThFst Foko] Ao AEst
3l 1o TIi= o]& ‘Acemoglu and Robinson’
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A HEEE 0 2 &oF A7} 9l

574 Alge 24
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She A3 Apsthal B 4 olvk we w4
7} 918 % QAN BAA Foie) v A T

(micro-foundation)& £4%t A2+ Jack and
Lagunoff(2006)3} Gieczewski(2021) 5] It}

Al AYASE AHES &5 5350 1
9] 7Hs/dol nA= dFE RAR BE &5
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and Vreeland(2013), Knutsen(2015) 5] At}
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Knutsen(2015), Acemoglu et al.(2015), Dorsch
and Maarek(2019) S-o] Qitch.

A2 Ansell and Samuels(2014),

V. 2=
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=
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52) IBFD, “MoF Opens Public Consultation on Draft Bill to Implement DAC8,” 2024. 9. 30., https://research.ibfd.org/#/doc?url=/data/
tns/docs/html/tns_2024-09-30_es_1.html, ZA{LX}: 2024. 10. 15.
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53) IBFD, “Parliament Enacts Increase in Lump-Sum Tax for New High-Net-Worth Residents, Amendments to VAT Rates,” 2024. 10. 10.,
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Z£X: “Finland ~ Individual Taxation sec. 1.9. Rates,” Country Tax Guides IBFD(accessed 16 October 2024).
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H 5> 20249 102! M|A Qx| 1=

20244 7¢ Mg

(EH2]: %, %p)
2024'H 4 Mgt

29} £ R ci] wfol” cht] wfol”
20234 20244 20254 20234 20244 20234 2024

NA ZH| 3.3 3.2 3.2 0.0 -0.1 0.0 0.0
MzEIZ 1.7 1.8 1.8 0.1 0.0 0.1 0.0
o2 29 28 22 0.2 0.3 0.1 0.3
22X 0.4 0.8 1.2 0.1 0.3 0.0 0.3

=9| 0.3 0.0 0.8 0.2 0.5 0.2 0.5

ZaA 1.1 1.1 1.1 0.2 0.2 0.4 0.3

EE 0.7 0.7 0.8 0.0 0.1 0.0 0.1

Aol 2.7 2.9 2.1 0.5 0.0 1.0 0.0
o= 1.7 0.3 1.1 0.4 0.1 0.6 0.1
oz 0.3 1.1 15 0.4 0.0 0.6 0.0
FHLiCE 1.2 1.3 24 0.0 0.0 0.1 0.1
7|Et MEIZ22 1.8 2.1 2.2 0.1 0.0 0.1 0.2
52 1.4 25 2.2 0.0 0.0 0.0 0.2
AMEAEZ U I 4.4 4.2 4.2 0.0 -0.1 0.1 0.0
AlE AR 2l 7= 2 OfAlO} 5.7 5.3 5.0 0.1 0.1 0.1 0.1

=] 5.2 48 45 0.2 0.0 0.2 0.4

olz? 8.2 7.0 6.5 0.0 0.0 0.2 0.0
AMBAEZ A 2 9 3.3 3.2 22 0.0 03 0.1 0.6

| 2{AJof 3.6 3.6 1.3 0.4 0.2 0.4 05

2tElot|2|7} & 72|25l X|ed 22 2.1 25 0.3 0.2 0.2 0.0
AR 0.6 1.1 1.6 0.1 0.2 0.0 0.2
OfA|QH-5% 4.0 45 45 0.1 0.1 0.1 0.0
MAE = 4.1 4.0 4.7 0.2 0.4 05 0.4
N7 521 (xfi3t 2 MH|A) 0.8 3.1 3.4 0.0 0.0 0.1 0.1
¢

MEIZ 0.7 2.1 24 03 03 0.1 0.4

AlBAEZ A 2 3.0 4.6 4.9 0.4 0.1 0.3 0.8
+E

MEIZ 1.0 2.5 2.7 0.1 0.2 0.0 0.2

ABAEZ =2 0.6 46 46 0.4 05 0.9 0.7
XA 7124(0] Efy)
919 -16.4 0.9 -10.4 0.1 4.4 3.4 4.1
HIAZ (M 2AXtxH =2 7+E X0

S|tst B 2) 5.7 29 0.2 2.1 -1.8 28 0.2

AH|XL 2719 6.7 5.8 4.3 -0.1 -0.1 -0.1 -0.2

N 46 26 2.0 0.1 0.1 0.0 0.1

ABARZ A 2 8.1 7.9 59 0.1 0.0 03 0.2

71 AEASSES 2024 78 30 ~

clojBl= A=Y

1) 20243 42 WEO E0|E 2! 2024 72 WEO 0 Z0]| chaf Hr22l

2) G737t Q2= x| ®|e|

2024 8% 272 At0|2]

3) 12| G|0]E{Qt MU S|AH|OIE 7|ZEOZ N|AIE|0Y, 2011 0|F

4) 2=L|Alof, ZzflofAlof, E

6) Hilf|=A2t H|e|

7) 202481} 2025 E7IASE2 212t @
EX]: IMF, World Economic Outlook, October 2024, 2024. p. 10 Table1 1,;

A2, 2t 510 XA A

2|8, &7t=E ef=
5) g= EHER(Brent), FHIO| LHH|R(Fateh), O ML
2] ME AR 7|ZES 2 7St 7142 2024\ 81.2922, 20251 72.84E

CIEN

=XIo
S=2TT

Aol 230

O| GDP= 2011-12 S|AAEE 7|EAE2

LS RAIEICk 7t

(Intermediate crude oil)2| EH=Hz

2E 2.4%, 2.0%, L& 2.2%, 2.0%, 0|= 3.0%, 1.9%

XN &

o T

= dHn2eeR LE 278

7124, 20234 WS " 7HH2 80.59

k29| £X|&= IMF, World Economic Outlook, October 2023, 2023, Table



Foo| TS

@) OECD

W OECD, 20244 287 =A% B4 91
(2024. 10. 15)"

OECD 3]9¥=9] 185 9 dA&sd7He

M =2 A

- 387} OECD =7} & 137§ )| 185
| BAZEH7HE T AR B AV HA
£ 71532, OECD =7}19] 2/30]A4]
£-E0|] OECD B+#(70.2%) 2t} =4 1+

e

(
A

fd

341

- 27] yH] agEo] Vs 57 18705
% AEYOH75.3-765%), LB A(62.7—
63.9%), olo| & E(83.885.3%) 7} 714
& 7S HQ ¥hA, IAER]FH60.2—
59.6%), W T(73.4-72.9%), ZEH|o}t
(741-73.1%)014 78 & A4 E 715

OECD 3|¢¥= B+ AU ES 2024 8¢ 7]

F 4.9%0|H, 2022 49 °]F 50% ©°]3+=

FASHL A5

- FHARY FEA Y AAES 24 5.9%,

6.4%% 20019 o] & A £F& §4]

<E 6> OECD 3|@=o| 18E(15~64M|, AZZH)

(EH21: %)
20194 20234 20244

- 20214 | 20224
Q4 Q1 Q2 Q3 Q4 Q1 Q2
OECD ™| 68.9 67.7 69.3 69.8 70.0 70.1 70.1 70.2 70.2
G7 72.3 711 72.4 72.8 73.0 73.0 73.1 73.0 73.0
KA 68.0 68.3 69.8 70.2 70.4 70.4 70.6 70.7 70.9
SE2X|A 68.5 67.8 69.4 69.8 70.1 70.0 70.2 70.3 70.6
s= 74.1 74.6 76.9 77.2 77.2 77.2 77.1 76.9 76.8
FHLCt 74.6 735 75.6 76.2 76.0 75.7 75.4 75.0 74.8
matA 66.7 67.3 68.1 68.4 68.5 68.4 68.4 68.7 69.0
=9 75.8 75.6 76.7 771 77.2 77.2 77.3 77.4 77.4
O|Et2|of 59.0 58.3 60.2 61.0 61.4 61.5 62.1 62.1 62.0
o= 78.1 77.9 78.5 78.6 78.9 79.0 79.2 79.1 79.3
= 67.0 66.5 68.5 68.8 69.3 69.4 69.5 69.5 69.5
A2l 63.4 62.6 64.3 64.6 65.4 65.7 65.7 65.7 66.1
o= 76.1 75.1 75.3 75.3 75.2 74.8 75.0 745 745
o= 717 69.4 713 71.8 72.0 72.0 72.0 72.0 71.9

Z£5{: OECD, “OECD LABOUR MARKET SITUATION 15 October 2024, p. 4, Table 1 L& 2|

15) OECD, “OECD employment and labour force participation rates stable at record highs in the second quarter of 2024,” 2024. 10. 15.,
https://www.oecd.org/en/data/insights/statistical-releases/2024/10/labour-market-situation-updated-october-2024.html, ZH Xt
2024. 10. 22.

16) TEtA, S, Hef|, D24, ¥ot2|
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file:///D:/%ec%a0%9c%ec%95%88/2023%eb%85%84/2023%eb%85%84%20%ec%84%b8%ec%a2%85%ec%8b%9c%ec%a0%95%ec%86%8c%ec%8b%9d%ec%a7%80/%23%20%ec%9d%bc%eb%9f%ac%ec%8a%a4%ed%8a%b8/https

<I 7> OECD 3|2Iz2| M SE7IE(15~64M, AIRTH)

(E9]: %)
20194 20234 20244

=] 2021 | 20224
Q4 Q1 Q2 Q3 Q4 Q1 Q2
OECD Hx| 72.9 72.2 73.1 735 73.7 737 73.8 73.9 74.0
G7 75.5 75.1 75.6 76.0 76.2 76.2 76.3 76.3 76.4
FEAR 73.0 73.6 74.5 74.8 75.0 75.0 75.2 75.4 75.4
SZX|Y 74.1 73.6 74.5 74.9 75.0 75.0 75.2 75.4 75.5
== 78.3 78.7 80.0 80.1 80.2 80.2 80.3 80.0 80.1
FHLtCt 79.1 79.5 79.8 80.3 80.3 80.2 80.0 79.8 79.9
ZRA 727 73.0 73.6 737 74.0 73.9 74.0 74.3 74.6
=a 78.2 785 79.3 79.6 79.7 79.7 79.9 80.1 80.1
o|Et2|o} 65.4 64.5 65.6 66.2 66.6 66.7 67.1 67.0 66.7
e 80.0 80.3 80.7 80.8 81.1 81.2 81.4 81.3 815
5= 69.6 69.0 70.5 70.8 71.1 71.3 71.4 715 715
AHH[QI 73.8 73.7 74.0 74.1 74.4 74.7 74.6 74.6 74.8
o=z 79.2 78.7 78.3 785 78.6 78.1 78.1 77.9 778
o|=2 74.4 73.4 74.0 745 74.6 74.8 74.8 74.9 74.9

ZX{: OECD, “OECD LABOUR MARKET SITUATION 15 October 2024,” p. 5, Table 2 Y& 5|

20243 AII =R A7)E Ao 7]A5hH, o]
o wt MY HF 7F5%% CBO7t 6ol

[oflah-ZM E] ofl/Fet 2] vl 300918 ¢ 23l Ao
=344
W ]3¢ 412 (CBO), 20243] A1 %=(202349 10€ - 7R 7P B HlS = &HAISEAL = T
19 ~ 2024 9¥ 309) AA AL A4 U7 QIAEA Y= HA UH] 114%(2,490992)
(2024.10.8)" Z715k oF 2% 42500 HE A RE &
(N19)) 20243 AAE A|9J2 20 tiH] 10.8% Aot gt 739 A9 tiH] ¢ 9.1% 57t
Z7VsE 4% 9,180 =4 *AIB|HEHBOIME A CHb| 5.9%(950242]) F7k5H 1%
70909424

- FIHRS AR A AT Aol &
[e)

o FAIARE Y] 20239 Ala ER 7IRHE * &5 (refunds) & A€JeE AL5AH9}

17) CBO, “Monthly Budget review: September 2024,” 2024. 10. 8., https.//www.cbo.gov/publication/59544, Z4 M X} 2024. 10. 24.

18) &322l
19) H12, JH2l AEN|Q| 2R, a(tax refunds) k A CHH| 21%(7709 ) S7t6tG M, ol D] X| Mol S0l chst A3 HRE &
= 20233 9~ %

| 2o |D1 IRS 25}El ZX|(enhanced compliance measures)S Sl A % Hz[(2024 1€7HX| 42 M
Hao= gh)g Ziolatn g2lol Y OIE Qlel 20242 AHEZ | JHAIASA| 25 2| A0 Heks 0|E

S=

i Z
fml



Foo| TS

<E 8> 0|2 FY2023 & FY2024 A& ZAHH|m
(EHQ): Aoi=tay, %)
o FY2023 AIX FY2024 Of|H| ZAF =7t =7tg
= (A) (B) (B-A) (B-A/A
XA 2ol 4,439 4,918 479 10.8
6,135 6,752 617 10.1
N ESINE ' '
e X (6,126" (6,8242) (699) 11.4)
-1,695 -1,834 -139 8.2
A 2K ! '
e (-1,686) (-1,908) (-220) (-13.0)
F1 2S5 ot £X|= 7|7 YH(©Ol, FY © X2 S)22 QI X|Z 05 Li(timing shifts) =& (exclude)2 gtFst Antgt
1) 6,126bn = 6,135bn - 63bn(2023%| 4|10 X|ZZ|RH0{0F & ZMH0| 20228 A =0 X|ZEl H+2)
2) 6,824bn = 6,752bn + 72bn(20243| 91 X|ZE0| 20235|HA1=0]| XZE 72)
Z£X: CBO, “Monthly Budget review: September 2024,” 2024. 10. 8, Table 1, p. 12 MA510] 2
<E 9> 0|2 FY2023 & FY2024 =9} ZAHH|@
(EHQ): Aloi=tay, %)
e FY2023 AIX FY2024 Of|H| ZAF =3t =7t
= (A) (B) (B-A) (B-A/A
THOIASN| 2,176 2,425 249 11.4
At 25 Z01M| 1,614 1,709 95 5.9
EHO| M| 420 529 109 26.0
J|EF AE 229 255 26 11.4
=l 4,896 4,918 479 10.8
Z£X: CBO, “Monthly Budget review: September 2024,” 2024. 10. 8, Table 2, p. 32 M50 ZHd
AR EAFANE e 9 R A - HOIA F7HE A eYolRE T4
| oiH] 4.9% S718FH o, o= AJHA At AQsfof] JgF T A J2] 7|FE
TRARS] A5 (wages) ¥ HHA LE2AL thel 20233] A A=l FRsfoF & MG
AE(salaries) B =713 7o 7]Q] 718+& IRS7} 2023 11¥774A] 7|8k
< AFEG AR EFFAA o 7)) & Zlo) A7 7]Q
9] R A thH] 2% ZHa - 71 8 59 F BAleYe Ad diH] 309
- HOIA|= A thH] 26.0%(1,0909 ) = S (3%) A, AF 0 ZHE] AEY QJoja?
7FF 5,290 2] e 30988 571
20) g2 (refunds)S HMQIBH FFEIL(withheld)El 201 FE: 4% 1,340 (FHRIAS M + ALS|EEZOIM)) - SHFH(7,0602E8) = 3X 3,380
oy
21) 202434915 2023 102 12 ~ 20241 98 302
22) FAST(Fixing America’s Surface Transportation Act; P.L. 114-94)H2 HYZ=H|28(FRB)2| A0{Z20| 100222 E X1fots B, X12HS

HESI=E RSt A

sz

80 | 2024.11



ME) 20243 AAE MES A tiH] 101%
718t 622 7,520 2% ofH] 4
*Timing shifts® =& (exclude)2

11.4% Z75 6% 8,2409 &y

wreist Z2, T ol o

- (F8 7 Hob) AWl FEEFAHFDIO),

FR2URlo|H A 33 HEA|, dEF

HAFAHPBGO)™ o4t Fo] Ad tjn] &

A B

s ATl FHEYFTA At
56.5% 243 37099 FA

A dim

* OlHIG| 2EEHZA O A2 20231 20 25 28 uf
AP AEl S22 fsl FA ] 1010222 S7F5t 9202
S E X|E5IU=H|, 20243 AN 0= FII2 4712]
23 upit A2 i dstHA 3702 K& 7|5

AAHQI A2Yno]H A 3y Al
ZA)*(U.S. Coronavirus refundable
27))

credits”)= A thy] 98.1% ZHA3sH 109

g9 A

* el BB A& AE tiH] 70.0%

23) X2 712 LF(ofl, Y © XIZ S5)2= Qlot 2 X|=
24) PBGC: Pension Benefit Guaranty Corporation — "1 EE|Z| A
ofl 273t0f 19741401 MEIE HAME Lo S2T|o2 gl

17t 7|do| st Z

sl 1209998 1A
*PBGC 7(‘ |.E|-2 EJH q

EFH2A & (multi-
B S A R =2
ogram)*0f| 2

A
employer pension plans)?®0i| CH&t S
T124(Special Financial Assistance Pr
Us|M X|Z K|2de] 2o 7|2l

- (79 37h Boh) AR folA AEE EF
3 22 ORAZ (ISR vITA o] Hc)

3,080

* 20220 YU+ HESHSIKE ChE & el
2 20225| A0l 3790 22| F7F HX|7t - dsH
Lt 2023 62 el Tz = & A
240} 3,330 2{2| X|Z Z=(outlay
2 QI AL X[7t 00| AR TA

ng

c AP RAA|EL 43 A W AAH] (cost
of living) 270 w2 A FZ
(average benefit payment)o| 57}l
uzt M tiE] 8.0%(1,0709E) 7}

- HEilole 7191At 4 27kt 48l 9 9%
O 3 7% of 9% 27 MiEAlol =
AT HIE S w23 d M) 06% 571

9| 0]50| Y TAUER Fol B

&
AE
=

2H(Employee Ret|rement Income Security Act, ERISA; P.L. 93-406),

& E|Zlod2(Defined Benefit Pension Plans)0l| CHEH | Asto| &

=ou

= EK| dstg 2EHEH 2 7|0{" A2 (Defined Contribution Plans) Hz CHAN| T EHE|X| 2t2)

25) FDIC 0|4t A= AH %0[: (FY2022) -
26) KtAMist LHE2 S EMHE AT

)
)
27)
)
)

recovery rebates, child tax credit , earned income tax credits S1t=

904 EH2{ — (FY2023) 9202122
o, TS, 20239 385, 2023. 4 &1

|:|.E k”oH_T'_X‘”OI

[m}
_qt
ot
N
H
I'2

, oH TRl

ﬁﬁ%%@%ﬂug

Aot 2023 XIE ZEHE(3,3302E21)0] 20223 AlH =0 MXI2 J|SE 3,790 E2{et ZX| ¢t =2 0]

28) PBGCE ¢ 79x(smgle employer) #2 A2l Y CtDEF (multi-employer) #2 2 52 2%
29) 20210 YHE TO|=2 X A2l (American Rescue Plan Act),0fl 28 EQIEl 7|1ZE o2 E50|
2 TN EF AZ AHols HEEX| S - U 1EF A2 AZ2 CH2 2 FH|(of, X3
30) 20233|AIM =S| X|E 2= TS HHY 2R, 20243 A HE WKL of| b2 FA thH| S7174 ofcl
31) RtMEHLHES SR A A TR, Y ESE 2023 78T, 2023. 8 &1
32) BAI3 hiE 2 Mol oz W
R 2023 60|l |5 HAE X2 4% HH(new Income-Driven Repayment plan)of| 7| ¢!

33) timing shift A2l (exclude)st &



Foo| TS

(721 2] 012 2 RFRR 5 So|

-2400
10¢ 1€ 128 18 28 3 49 538 63 78 8 ogl
— 2023 =—— 2024
1Y X 7 ZHEE S) Yo Qs ¢l X|F 0|8 LY (timing shifts) 228 (exclude)
2. "M 2023 HM 222 il 2o o/t 5iXZ ChE g2 23 K& A4S S tiRE 42
Z£X{: CBO, “Monthly Budget review: September 2024,” 2024.10. 8, p. 2
*HCIA0|=9] AL 2L TR TS P ol 3FE * Timing shifts Z&gH A2, T thy] 13.0% S7ksH 1= 8,340

71 HIAALE] B2 A7ER| ChAE Xp2E Sfoist 750l 7(2! e
5101 20233/ AP0l = 4%2] 782 BEXHoLY, it
202435\ A Q10| ZE(2024'F 32 31Y)PE|THA 1% O

Be| 57188 =Yl -20243AA S A A A= 7 ol Akt
(MSR, 2024\ 79 ®%) A9 £2(1x
« YR LO) AR EL 9,500 & 2023 874091r2)) thH] 2.1% 74
S|AIAE ] E3](significantly) =4 2L
22 gJgro 2 AU tjy| 33.8% =7} m 23], 20253 AR YA MEAEESHCon-
AASA) 20243 AA = AAAA= Ad o) tinuing Resolution; H.R. 9747)* % dro] 22}
H] 82% 2713t 1% 8,3409g¢] 34 AJ%(2024. 9. 23)* o) A & & 814 (2024. 9. 25)™

34) Families First Coronavirus Relief Act

35) 20233| A HE H MZ0AMH(P.L. 117-328; 2022\ 128 29 U )0l 78

36) Continuing Appropriations and Extensions Act, 2025

37) P.L.118-83

38) 23| otal M=2I212], “Cole on CR: Congress is Responsible to Act,” 2024. 9. 23., https://appropriations.house.gov/news/press-
releases/cole-cr-congress-responsible-act, ZAM X} 2024. 9. 25.

39) wHotat “Press Release: Bill Signed: H.R. 9747,” 2024. 9. 26., https://www.whitehouse.gov/briefing-room/legislation/2024/09/26/

press-release-bill-signed-h-r-9747/, 44Xt 2024. 10. 29.

82 | 2024.11



(H173) 20253 AlH = QA|of|Ato] tfjst Kot
FAQA A E: 20248 99 18Y)* Vo] HAH

5 519 2o MEA9Re FHo W

¢

2

(R 9 BEAE) 5 A AEAAE S
YR (FY2024)0] FoHe FRE THE AsH

21X A= 717 oid] 3R ZEE 2024
129 20U7HA] (2 37he) = 7Y
T A oA A (20244 119 59) 7B
93] AT} o S o Bofl w4t
NEdlat = A MEdate] . Aa)
A AR B
- E7}jgh o] & Ql3f 913)7} 12€ 20 A}
7 YA MEoab et Tist ol &
O|FA] & 7%, FH At (government
shutdown) AtEE Bro| & 7Hs A = 2|44

o7 &

i

[ZIEH

0] 215 319) 294 A EH(BFF),” FEohs
A BAQ] S L 942024, 9. 24)
(71L) 2024 99 24U MHH n|= 3

£3]9)(floor)oll Al 2 A EH 24 9

ol
=

toll 2= n] AH SA| 87HO| SF@ 2|10 255(0] S Fl AHAO|

ast7] flste] =94 (Bipartisan) -] 2

e A2 B g A (Special Order

Speeches)*“ol| &7}

F8 Ul8) A f71= sigstr] ¢

A tf-&e] BoAS AxstH tEo]

o] EE AL

- Q13 A&) AF A& = (caps on discre-
tionary spending)”Z 3|9js}7] gjal T
AF AEs UG AEE 7= A7t
HIAEHS Bh6]al 93] 94k4] (CBO)<] 4t

o] H]-g Hre HPH-S 2]

ol

rSL'
B
oft

2
ox
.LA

7,0009r2 & A5
< F AEE Y394 (CBO)Y] it B

Ao A AlLJst dlat SRS Rl of

ln= A

* 0|5 Of|ARR{Q| Of|At T2 B2 90 2|7 YEIM X|Z
Q171 XIZES 2EXE0|F 10H St UM IIH I E
7t &5 Htdsto] 2Esta 2 oA 7|EM(Base-line)
| BTt F=H 2247} AMof M X7 | E

40) CRFB, “Appropriations Watch: FY2025,” 2024. 9. 19., https://www.crfb.org/blogs/appropriations-watch-fy-2025, Z4A4 Xt 2024. 9. 23.
41) Sie LIS ‘SRENMPATY, NS T, 20249 985, 2024. 102 Hsto] ZHy
42) Bipartisan Fiscal Forum, 2023 78 0|2 stalofA] XEH 7| =3

1

43) 0|2 25| 8+, “Unsustainable Crippling Federal Deficit And Debt,” Congressional Record Vol.170. No.149, 2024, 2024. 9. 24., https.//

www.congress.gov/congressional-record/volume-170/issue-149/house-section/article/H5736-2, ZI M X} 2024. 10. 17.

44) S ¥y AL oYYS0| SRE F 212 Ohx|zfof FYsls X
45) 72023 HE#e¥(Fiscal Responsibility Act 2023).01l ©|74sto] HERIBN) HHE XS S2, PHE Y2 Kot NEUS LAY

(Sequestration)o| 0| F0{F

46) The Balanced Budget and Emergency Deficit Control Act of 1985

2, 5H0ilM HIYEH EE0| 512fk= =2 7[9] & 5t
S



Foo| TS

- (A& ) A& ede 2EsE At
Hete] Fa/d A7|ek tEol, dlat At
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<H 19> ZZFA 20254 x§A 7| &loF AR MY
(S+2]: GDP CHH| %)
TE 2023 | 2024 20255 | 20261 | 2027 | 2028

GDP 1.1 1.1 1.1 1.40 1.50 1.50

=7t 4.8 2.0 1.8 1.75 1.75 1.75
At
o

EX1: EU Z&l2], “Draft budgetary plan France 2025,” 2024. 10. 23.
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« GDP tjH] 243 2024 112.9%0°]

g AeR A%

W = o AEAQ)H (OBR), 72024 B2 A& HI1A]
(Welfare trends report - October 2024) " -3
(2024.10.9.)"”

(L) ZolFe(incapacity benefits)e] AL

5} 2010 % 37§03 20 Ths)

)
lidity benefit), o3 (incapacity benefit),
18- A Y (employment and support
allowance), £&39] (universal credit) = H3}k
- (1980~19904dth F1F) 3 oI (IVB) &=

Qo Ay Ry s A% o

74) MEZEEof| £X| X|E $H=(welfare cap)ol| et 7#&0] 20150 = Eof 2t HEE SX| X|E M2t S0l0]| st 2MS of A Aol 2K
S, ofof of APHUIM 2 2015 E| 1~2H0ICH =X| X| & EOME HH
75) Office for Budget Responsibility, “Welfare trends report — October 2024,” Publications, 2024. 10. 9., https://obr.uk/wtr/welfare-

trends-report-october-2024/, ZMYXt: 2024. 10. 11.
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E 3 Incapacity benefit
o
=
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3 5 Invalidity benefit Employment and support
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Sickness benefit
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—— Incapacity benefits(total)

Z=: Severe disablement allowance= £3 OO 2 ASpFut 42910 SF HoKRlo|AH St X ZE = 2 20|

ZX{: OBR, Welfare trends report - October 2024, 2024, p. 5, Chart 1.
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Z£X{: OBR, Welfare trends report - October 2024, 2024, p. 6, Chart 2.
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79) Office for Budget Responsibility, “Forecast evaluation report - October 2024,” Publications, 2024. 10. 10., https://obr.uk/fer/
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oF =24 &gl ol 22 129t EE Ao =
B A50% QlE) HludA E7MEEEC] + 20239 3¢ o] & A WAoo dsf &
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- (= BAE E L) F2TF AR SH0lA] - TR AR R0 F Ao R 9
A o] =53a S7H2 A8 244 H21627H25), 771 EATH|A(NHS)
o] A& L=(0.0%), o= =A% 43 Ho 508 A& Z7He9YTH-E)
o] W thH] & &3t=| Q22 AlAF - BAA Qo= Q3 <xteo] 1499wt
« SHA T TR A5 AEES -15% R EN

2 AgAoY ddET AN =2 NGELt =L BIVISETN BE A5
3.0%E 715, o= REAOE PE AT o2 gk 9] F7h 7t W A7) 7H4
3E0| w2 B7VISE AdE H stEto g QIst oA Alg 9 4
A ¥HER7] w2 Y 5EH gFoR o] 2601}
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F1(0.2%) 9} 1l v =3t ES 7155 =2 E7MESEY oAE R QIS AR
O} /3 tha ol o)z} HIE F7t o= AFo| 11199
« A A= WZEAH] -0.4%p, 71 HEA =37t
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-0.4%p, A 2H] D E2} 1.3%p, 7]E} g, FIRE FEA 575 7E 82

14%p=E 773 O F Q3 akgjo] 489uteE 14
cARAE WZEAY] 0.1%p, Z1HEA - (AR TEFEE £AFE GDP e

AH macroeconomic modelS &&3h=Cl, 047|0ll= Z AT &SMat WS BAlots LHA, AZZMSH YHA,
MYy 7Pgof| 7|gtet WA £4I0E ZEHEN: OBR, The macroeconomic model, Briefing paper No. 5, 2013. 10.)
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1031% 2 AL H oL A A= 98 1% HF32(2024. 9. 30)%

7123} 5.0%p T & (Be32]) 2023-243) AN = IRHR BE
« A% oiH] =4 YeRd & GDP7 ol & AR O] of|A4=A] (Underlying cash bal-
Q9] 47%pE AAvgstal, AFFo] g ance)= 15895592 (GDP tiH]| 0.6%) &
oA 0.3%p2] @2} A S 7] 25}h0] 2024-253] A A= oA HA
Al A ET 64 ST WHE

%% B == - 2022-233] Al A o) 2212 T FET S}
ojo] ¢F 204 Fho]] A o8 A4 SAE 7]
[ofl&F-Z4E S] E3t9lon ol & oA S Astst
7] 915t A &4 SR Aol upE HH

W EF IR, 2023-243| A AR AR IIA O] ARI3F gl olahe] o] Aol e A=
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<E 20> 2023-243| AN T SF YH4K| HA

2024-25 Of| &k EA EFA|
2023-24 ALt
T= 2023-24 =g ®) = (B)-(A)
(A)
2Z|(Receipts) 692.3 688.6 -3.7
(GDP CHH| %) 25.8 25.8 -
X|§,1(Payments)‘) 683.0 672.8 -10.2
(GDP CHH| %) 25.4 25.2 -
Of| Ab#=X|(Underlying cash balance) 9.3 15.8 6.4
(GDP CHH| %) 0.3 0.6 -
20|XtX|Z(Net interest payments)? 12.3 12.3 0.0
(GDP CHH| %) 0.5 0.5 -
201(Revenue) 706.9 704.5 2.4
(GDP CHH| %) 26.3 26.4 -
H|£(Expenses) 691.1 685.9 5.2
(GDP CHH| %) 25.7 25.7 -
#=294X|(Net operating balance) 15.8 18.6 2.8
(GDP CHH| %) 0.6 0.7 -
X2 EXHNet capital investment) 7.8 6.7 -1.1
(GDP CHH| %) 0.3 0.2 -
TH & 2=X|(Fiscal balance) 8.1 12.0 3.9
(GDP CHH| %) 0.3 0.4 -
1) Y 25, ISRt 710, 2| ALY AFAetS 2o XIS6t $i3 HIBW 25
2) &=0|XIX|Z2 O|At X|Z2t O|Xt %] XtO|2t 2

Ex{: &F HE, “Final Budget Outcome 2023-24,” Table 1.2, 2024. 9. 30. &4

82) 2023-243|AIHE: 2023 78 ~ 2024 6

83) =& A&, "Final Budget Outcome 2023-24,, 2024. 9. 30., https://archive.budget.gov.au/2023-24/index.htmifbo, MUK} 2024. 10.
16.; =5 ™, “Labor delivers biggest ever back-to-back surpluses,” 2024. 10. 4., https://ministers.finance.gov.au/financeminister/
media-release/2024/10/04/labor-delivers-biggest-ever-back-back-surpluses, Z*4 X} 2024. 10. 21.
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84) Leave and other entitlements(£7t ), Accrued salaries and wages(D|X|2 20 3 22), Workers compensation claims(22XAF 24 A7),

Military compensation(z2! 24) S0| stelg=o= T3t

85) UH2tE ZAXMI|2I=Z, “Inkomens- en risicosolidariteit in de Zorgverzekeringswet,” 2024. 10. 15., https://www.cpb.nl/inkomens-en-
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A5 o 97%E NAEF T A3t - ol AHEGAZAA 217 defol oA
™, BhH 3] 20% &5 7Hle A5 of glo] SZH7 dtiH o g 5t 2EE
6.6%E N RF Rl AHE- The 2l HojFo] 99 e =2 A
« 7|4FL 250 HlEEkA T Aot o) o2 7t
EAst] BA A5 ool EH tlo]d (FF 83) 20259 L2574 7o F(IAB)
HHH o2 S718HA] ol AA5A52 H]-&-2 20243 (6.57%) 2tt 0.06%p 4
7]o] v o] A|gHH 6.51%, HIRGFL 3858204 165422
- (A5 At EA) 20194 71 KI A 5=7} g o4l ol 2 Q18] A5 dAtiido] %
01012 A5 At Fe 30 Frt st 2108 ol
(13 Aoh/d) 919 Auige A1) A7 Al - e 9 A 7 o) wet &
U olgH] A& e WA §lo] BE AR 2H

T A5 T 23 Ao
=7t 101 7t 291 714
7l o -0.101 0.953 1.046 1.033
B HA
257[Ht 7|01Z2(IAB) =F -0.084 0.942 1.055 1.041
HOo|HEta 385 - 16522 ZA -0.098 0.951 1.064 1.049

EX: HE2tE X7 |22, “Inkomens- en risicosolidariteit in de Zorgverzekeringswet,” 2024. 10. 15.

S AShM 2024 72t 1,624R 2, 2025 72t 586092
88) KI X|&+&= Kakwani Index(Zt32tL| X|4)2| 2AXtZ, A5 AN S £XsHE X HO|1 FZ HLEH HA MM A5E 7|02 EHWSS LIEHHTE KI
R4 20l 17kX[2] ZtE 7HE 4= A2, o] ghof mhat AS0f| e 7|0f2] =71 M (progressivity) Lo 714 (regressivity)S LIEHHCE
00i| 747+ 3t AS00| H[2i[3t 710, & BE A5 #HE0| AS0|| Hl2i[siA St HIER 7|0{st= Mgt ofO|atTt.
- Qb 2N DASKIE MASKHELE O] 30| 7|0jots FXIMQI A X E LIEHHCE &, A50| 245 o 2 HIEE FEict
S 2 MASKPIE DASKHEC O Bo| 7|ofshs ARIFQI MY LXE olo|sict. F, A50| FOHE4E MO = M| 7|ofst= Ago|ct



Foo| TS

e PN 9l[El ZHA &R HAF F7kete] 20254 B o
W= Lod 278 R A0R HY
290 FHAAA A, AL BA HALA - 7MA| 28] E7H8-S 2023 -2.3%, 2024
(Swedish Economy Report September 2024) , & 0.0%, 2025\ 2.4%= ol/3E
HF3E(2024. 9. 27.)% %0 (E7D AUAE ALlst QlETo] S kst
(BAEE) 20249 THE AW HA= A stk 2025974 ] AR|AHE
I EAE AstE Ao R AL, 2024 7}A)4(CPIF)7} 2% olet= A2 A%
9 2025 HHAES 247 0.7%, 1.8%= - F|2 A& o)A A% E3he oy A,
fla= UR F& FAHE T AR 7HH o] iy
- 2024 AAVFES] okt =2 Q& ol A sttt Aol 7191
oy} Fjol B3l AHE Folal AF - St A9dl A= Ue] A= 2024 st
= AEst At 719} 20250l ) 717t st Ao s
- 20250l el mizre] A, =zl = AgEH, o= 719¢] gatulg Azl &
W RE B2 g 9 E ST AAEA L3 g T 70T HY
Eol| FHAOR 7T Aoz 7|y (F2) 295 42 =7 F g
(8) 2025 &2 FHAY 9] 8 wY A S vryg3s)] 20258 I 1.75% =2
=59 Aol Fdol 2024 ojv] oA ESkls
718 ZAOR oEL, ojds] st /3% (A7) YRR FHF+= GDP thH] 35%
AE A A o] HE AR St oA TEE L o,
(=BAA) 20243 487 FE FA Aol 1 2026E] 2028W7HA] OF 1,0609 &1}
B350 FHHA dFS nA ASRE oy} Argoigol & Ao AdH
U, A2 7149 ALY 8= Yot - GDP thH] YRR S35 20249 33%,
20248 487] @ 20254 118 Z7HA1= Ay 2025 31.9%= ol|4=™, GDP thr] &
z o= ghirel [’ HEE 219l 32 2024 -1.5%, 2025
HAIZR) A-AF s 71t Sl -0.6%& A

89) AgH S-AMHATA(NIER), “Swedish Economy Report September 2024,” 2024. 9. 27., https.//www.konj.se/english/publications/
swedish-economy-report/swedish-economy/2024-09-27-swedish-economy-report-september-2024.html, A X} 2024. 10. 21.
90) AfE 2RIAR|HFA(National Institute of Economic Research, NIER)E HA|ZH| 3! HYHSE Habshs A)EH YR MsE7| 2O 2 H 43

(3¢, 6%, 10¢, 11¢) A9l Ax| EOME L2t /UAS
91) 7|¥e| 7|&E Qo= UY fFo| Mit ZIHE ATt £ Qli= Ago|7| IR0l DEE Z7H= MEHY S 20|
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<E 22> AYE ZREDA X 20254 ALEH ofAtote] T2 R 4 MUK Hl

(2421 %)

2= 2(12,3"3 202414 20254 20264 20274
AME
GDP Mzt 0.2 0.7 0.8 1.8 25 3.0 32 2.1 24
71AAH| Bt 2.3 0.0 0.3 2.4 2.9 3.9 4.1 25 3.1
HEAH| St 1.0 1.2 0.7 1.4 1.3 1.3 0.8 1.2 0.0
=& B2 33 1.7 22 2.4 2.8 3.2 3.8 2.8 3.7
= 7t -1.0 0.5 0.4 2.6 2.8 42 4.0 3.6 3.7
AH|XF 27}X|2(CP) 85 2.8 28 | 03 0.9 1.5 1.4 25 2.1
TDEIE| AH|XF 27HK|2(CPIF)” 6.0 1.8 1.9 14 1.7 1.8 2.0 2.0 2.0
ARAS(15~74M)) 7.7 8.3 8.3 8.2 8.3 7.8 7.9 7.4 7.6
U E =X 2(GDP CHH| %) 0.6 -1.5 -1.7 | -06 -1.3 0.2 -0.6 0.4 0.4
QUHIEE AR AAK|(EHKY GDP CHH| %) 02 | -02 -02 07 | -04 1.1 -0.1 1.8 0.6
by ZXYZ(GDP CHH| %) 317 | 330 330 319 330 | 302 | 325 | 280 314

1. 202432 2027 F7IX| A E SYBHATANIER) 2024 9% AQYH AR 2 0A HYUX|Qf 2025 AT ofjAtote] = A4 HMYX|

(O|H2IH)E bl

2. 2025 AQ|El ofjitoto] LEbEE 2=xtel 3 UBFYR AMANFX|Qt ERAME 2023 82 52 X 2023 82 1027HK|e| HEE SHE 7|
zoz g
) DHS2IE X AH|K} ST

EX]: AYE RHRE ZHH|0|X]|, “Ministry of Finance economic forecasts,” https://www.government.se/government-of-sweden/ministry-of-finance/
central-government-budget/ministry-of-finance-economic-forecasts/2| Key indicators forecast 19 September 20245 &350 XX} 2Hd, A
AHOIXE: 2024.10. 21.; A Sl 2RIAR|A2A, “Swedish Economy Report September 2024, https://www.konj.se/english/publications/swedish-
economy-report/swedish-economy/2024-09-27-swedish-economy-report-september-2024.htmlI2| Table A2, A6, A12, A18, A19E &835}0]
KRE A, AMAUXE: 2024.10. 21.

- 20044 QUHR 71E EAUFE GDP Y 2} ] Awreld Ag AF
o] -15%E ofEm, ol 37] AAsk & 299 AR WS 83500z S] 27}
A g5 Fhegel gt 2500 a2} A9 T)71 4% UN Wdel717, ek 4404,
AGALL] W 3T MO BB AER, UN eluhis JEs 7] 3o

e o7
m A uE guh=o] tish EFoA 2]
8,350%F= 21} Z9f 1h3%(2024. 10. 9.7
20243 AL #ul=o] & 19 583053

92) AfEl ME, 2L “Sweden increasing humanitarian support to Lebanon by SEK 83.5 million,” 2024. 10. 9., https://www.
government.se/press-releases/2024/10/the-military-escalation-in-lebanon-has-had-major-humanitarian-consequences.-sweden-is-
therefore-increasing-its-humanitarian-support-to-lebanon-by-a-total-of-sek-83.5-million.-the-support-will-be-divided-between-the-
un-refugee-agency-unhcr-the-lebanese, A4 Ix}: 2024. 10. 23.
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