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Session 2.

Fiscal Tools for Subnational
Ecosystem and Climate Action

Presentation 1
* Min Zhao (The World Bank)
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Session 3.
Strengthening the Role of
Ministries of Finance in Driving

Green and Climate Actions:
A Framework and Guide for
Ministries of Finance
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» Maximilian Tariq Conrad (Malaysia) Session 4

Carbon Markets Development
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publications/publications/uhtn6/exemption-primary-place-residence.html, ZM Xt 2023. 3. 14.

16) GOV.UK., “Spring Budget 2023,” 2023. 3. 15., https://www.gov.uk/government/publications/spring-budget-2023, Z4A X} 2023. 3. 16.
17) IBFD, “United Kingdom - Confirmation of Corporate Profits Tax Hike, Abolition of Lifetime Allowance Headline 2023 Spring
Budget,” 2023. 3. 15., https://research.ibfd.org/#/doc?url=/data/tns/docs/html/tns_2023-03-15_uk_3.html, ZMAX}: 2023. 3. 16.
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budget-2023-full-expensing, AMUX}: 2023. 3. 20.
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25) Vincent Van Peteghem, “Premiére phase de la vaste réforme fiscale,” https.//vanpeteghem.belgium.be/sites/default/files/articles/
Eerste%?20fase%20bredere%20fiscale%20hervorming%20FR.pdf, ZMXL: 2023. 4. 3.; Bloomberg Tax, “Belgium MOF Announces
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35) Bundesfinanzministerium(BMF), “Steuerliche MaRnahmen zur Unterstiitzung der Opfer des Erdbebens in der Tiirkei und in
Syrien,” 2023. 2. 27., https://www.bundesfinanzministerium.de/Content/DE/Downloads/BMF_Schreiben/Weitere_Steuerthemen/
Abgabenordnung/2023-02-27-steuerliche-massnahmen-zur-unterstuetzung-der-opfer-des-erdbebens-in-der-tuerkei-und-in-syrien.
html, ZAMYX}: 2023. 3. 17.

36) IBFD, “Ministry of Finance Notes Tax Measures to Support Victims of Earthquake in Tirkiye and Syria,” 2023. 2. 28., https://
research.ibfd.org/#/doc?url=/data/tns/docs/html/tns_2023-02-28_de_1.html, ZAX}: 2023. 3. 17.

37) 2023 3¢ 20 7|= 830 7,852

38) s DM 2 S TEIIILK| M (Umsatzsteuergesetz, UStG)s § 1501 2t MEsHA| mafet

39) ADM, “RIDUZIONE ALIQUOTA IVA PER LE CESSIONI E LE IMPORTAZIONI DI BENI NECESSARI PER IL CONTENIMENTO E LA GESTIONE
DELL’EMERGENZA EPIDEMIOLOGICA DA COVID-19,” 2023. 2. 14., https.//www.adm.gov.it/portale/documents/20182/99339237/20230214-
082541RUCircolare+5+firma+DC.pdf/72065518-e522-066f-004c-fa66504cd998?t=1676461763293, ZAMAXt: 2023. 3. 17.

40) IBFD, “Budget Law for 2021: Italy Introduces Zero VAT Rate on Supplies of Vaccines and Diagnostic Equipment Related to COVID-19
Pandemic,“ 2021. 1. 18., https.//research.ibfd.org/#/doc?url=/linkresolver/static/tns_2021-01-18_it_4%23tns_2021-01-18_it_4, Z4M
X} 2023. 3. 17.
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42) IBFD, “Greece Clarifies What Income Earned by Shipping Companies is Subject to Tonnage Tax,” 2023. 2. 23., “https://research.ibfd.
org/#/doc?url=/data/tns/docs/html/tns_2023-02-24_gr_1.html,” MUK} 2023. 3. 17.

43) IBFD, “Netherlands Sets 2023 Tax Exempt Amount for Banks, 2022 Box 3 Deemed Returns,” 2023. 3. 15., https://research.ibfd.org/#/
doc?url=/data/tns/docs/html/tns_2023-03-15_nl_1.html, ZALX}: 2023. 3. 17.
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57) A Singapore Government Agency Web site, “Tax Changes,” 2023. 2. 14., https.//www.mof.gov.sg/singaporebudget/budget-2023/
budget-statement, ZMX}: 2023. 3. 17.

58) 2023 38 21¢ 7|F A3t 2hit A 4,880 6,0002HA

59) 2023 32 21 7|F st it Al 324 9,0062HA

60) Inland Revenue Authority of Singapore,

“Enterprise Innovation Scheme(EIS),” 2023. 2. 14., https://www.iras.gov.sg/schemes/

disbursement-schemes/enterprise-innovation-scheme-(eis)#5—innovation-projects-carried-out-with-polytechnics-—-the-ite-or-

other-qualified-partners, 22Xt 2023. 3. 28.
61) 2023 3¢ 22! 7|= A%t BHAE A] 48,860,500
62) 2023 32 21 7|F= st 2t Al 19,543,400
63) IBFD, “Budget 2023: Singapore Proposes Implementation of Pillar Two from 2025, New Incentives for Innovation,” 2023. 2. 14.,

https://research.ibfd.org/#/doc?url=/data/tns/docs/html/tns_2023-02-14_sg_1.html, ZMAUX}: 2023. 3. 17.
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Z:20231H 38 28 7|F 14Vt EEHZ = 9771491
£X{: Singapore Government Agency Web site, “Tax Changes,” 2023. 2. 14., https://www.mof.gov.sg/singaporebudget/budget-2023/budget-
statement, Z4AHIX}: 2023, 3.17.

<HE 3> Y7tEZ2 17} £ Y |7 FRSLof| chEt Foix} QIX| Mg F 77k MM
(Et9l: M7tz 2EE)
o HEA 0| 74 e 0K} QIX| MlE(Buyer's Stamp Duty)
- NE It & &2 3% g HEA HIFEHE HEM
180,000 O[5t 1% 1%
= 180,000 Z=2t 360,000 0|5} 2% 2%
= 360,000 =2t 1,000,000 0|5} 3% 3%
1,000,000 =1t 1,500,000 0|5t 4% 4%
1,500,000 =2} 3,000,000 0|5} 5%
Al 5%
3,000,000 =2} 6%

720233 38 289 7|E 1AVt E 22 = 9771421
ZX{: Singapore Government Agency Web site, “Tax Changes,” 2023. 2. 14., https://www.mof.gov.sg/singaporebudget/budget-2023/budget-
statement, Z4AHQIX} 2023, 3. 17.

64) Singapore Ministry of Finance, “Budget Booklet,” 2023. 2. 14, https.//www.mof.gov.sg/singaporebudget/resources/budget-booklet,
ZMAXL 2023. 3. 17.

65) 2023 32 21 7|F A3t 2t A 9779 1,7002H Y

66) A Singapore Government Agency Web site, “Tax Changes,” 2023. 2. 14., https://www.mof.gov.sg/singaporebudget/budget-2023/
budget-statement, Z44 X} 2023. 3. 17.
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68) 2023 32 28 7|F A3t shit A| F 2621 6102HA Y

69) William Hoke, “Australian PM Proposes Tax Hike On Large Superannuation Balances,” Tax Notes International, vol. 109, no. 10, 2023.
70) IBFD, “New Zealand - Finance and Expenditure Committee Reports Back to Parliament on Tax Bill with Numerous Changes,” 2023. 3. 6.,
https://research.ibfd.org/#/doc?url=/document/tns_2023-03-06_nz_1, ZAM2X}: 2023. 3. 20.
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73) OECD, “Manual on the Handling of Multilateral Mutual Agreement Procedures and Advance Pricing Arrangements,” https.//www.
oecd.org/tax/dispute/manual-on-the-handling-of-multilateral-mutual-agreement-procedures-and-advance-pricing-arrangements-
fOcad7f3-en.htm, AAMAXL: 2023. 3. 9.

74) EY, “OECD publishes Manual on Handling of Multilateral Mutual Agreement Procedures and Advance Pricing Arrangements,” 2023. 2.
23., https://www.ey.com/en_gl/tax-alerts/oecd-publishes-manual-on-handling-of-multilateral-mutual-agreemement-procedures-
and-advance-pricing-arrangements, Z4A4 Xt 2023. 3. 9.
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1) EU T#2[3], “EU agrees 10th package of sanctions against Russia,” 2023. 2. 25., https://ec.europa.eu/commission/presscorner/
detail/en/ip_23_1185, AMUX}: 2023. 2. 28.
2) Xt 1~9%F M| Th7|X|E S 7§l 1,386 X 1717 THA|ofl Chot RAtS SZSHD, 325URE 720 55 2. 2 LHE2 SHEZMRHE A
T, 720224 SHEt7| KIPF A SE,, 20225 &1
3) EU SA1H, “GDP main aggregates and employment estimates for the fourth quarter of 2022,” 2023. 3. 8., https://ec.europa.eu/eurostat/
documents/2995521/16249744/2-08032023-AP-EN.pdf/30b3811c-f085-b7aa-c533-4733b1457ab9, A AX}: 2023. 3. 13.
4) EU 32|43, “Fiscal policy guidance for 2024: Promoting debt sustainability and sustainable and inclusive growth,” 2023. 3. 8., https://ec.eu-
ropa.eu/commission/presscorner/detail/en/ip_23_1410, ZAX}: 2023.3. 13, , “Communication on fiscal policy guidance for 2024,”
2023. 3. 8., https://economy-finance.ec.europa.eu/system/files/2023-03/COM_2023_141_1_EN_ACT_partl_v4.pdf, ZAM2X}: 2023. 3. 16.
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EX: EU EAA, GDP main aggregates and employment estimates for the fourth quarter of 2022, 2023. 3. 8.
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20) IMF, IMF Executive Board Makes Temporary Modifications to the Annual and Cumulative Access Limits for Fund Lending, 2023. 3. 6.,
https.//www.imf.org/en/News/Articles/2023/03/07/imf-executive-board-modifications-to-the-annual-and-cumulative-access-limits-
fund-lending, 22X} 2023. 3. 15.
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ME=z | 131



Foo| TS

28 Hyo] Ws AR o 1s] &

rlo
1
N

22 GDP thH] YRbgR
2 2.6%2 54 /3783 2k (Stability and
Growth Pact)®] 7|2(3%) < 5=

a4

WA E 2] A A 2

A AR 1] &

o]
2 72t 129297425 7 E590 4
B | ZAAGA|, AS A BEe 72+
124962 88998 679920 A
AE 715

(%) 2022 LRPYR Q02 1% 8

GEZ AU tiH] 6.4% Z7}

- ZE2U9 WY o] FA| 3 EL =2 &
TVEEER U8 20229 2AI+YL 8.0%
Exdi

« HOIAHIE 111%, A5HE 6.4%, 77171
A= 10.8% A ti\] 7t

(AE) 20229 YR 21&& 15 9,2219

22 HA tfH] 41% S7HoH, 2jAloke] &

Aot M3} ofof] w2 =M oA Al

% Histe] JFS e

T 2019 2020 2021 2022
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- 53.2 -147.6 | -134.3 -101.3
E8AH+)-=XU ()
UHFHE 201 1,6156.8 | 1,569.1 | 1,711.7 | 1,820.8
Il SE=INES 1,662.6 1,716.6 | 1,846.0 | 1,922.1

X = MEFE|H, “National accounts - Revenue, expenditure, net

M

lending/net borrowing of general government: Germany, years,”
https://www-genesis.destatis.de/, AA{X}: 2023, 3. 27.
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63) A ZZHEAMH|A ALO|E(vie publique), “Projet de loi de financement rectificative de la sécurité sociale pour 2023,” 2023. 2.
20., https://www.vie-publique.fr/l0i/287916-reforme-des-retraites-2023-projet-de-loi-plfss-rectificatif, 442X} 2023. 3. 21.
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- 39 2192 IR YA = ¥to] “dof|ateH(Supplementary Estimates)’” 2]3] #|

64) HSHsioto] £ 2 SIREMMEHATLY, "KIPF ME S, 2023. 1, pp. 35~36 &1 (https://www.kipf.re.kr/cfa/Trend/FiscalPolicies/
kiTrend/Overseas/ALL/view.do?serialNo=5871)

65) ZA 2|3|, “Projet de loi de financement rectificative de la sécurité sociale pour 2023,” 2023. 3. 15., https://www.assemblee-
nationale.fr/dyn/16/dossiers/plrfss_pour_2023, ZA{ X} 2023. 3. 21.

66) A Ml “Réforme des retraites(PLFRSS pour 2023),” 2023. 3. 16., http://www.senat.fr/espace_presse/actualites/202301/
reforme_des_retraites_plfrss_pour_2023.html, Z4A X} 2023. 3. 21.

67) ZA 95|, “Texte sur lequel le Gouvernement a engagé sa responsabilité, en application de l'article 49, alinéa 3, de la Constitution,”
2023. 3. 16., https://www2.assemblee-nationale.fr/static/16/pdf/950-texte-49-3.pdf, ZHAUX}: 2023. 3. 21.

68) ZA 2|3|, “Réforme des retraites(PLFRSS pour 2023): rejet de deux motions de censure et adoption du texte(lecture CMP)
2023. 3. 20., https://www.assemblee-nationale.fr/dyn/actualites-accueil-hub/reforme-des-retraites-plfrss-pour-2023-rejet-de-deux-

»
>

motions-de-censure-et-adoption-du-texte-lecture-cmp, Z A Xt 2023. 3. 21.

69) m2tA S QI213] 2023-849DC, 2023. 3. 21., https://www.conseil-constitutionnel.fr/decisions/affaires-instances?id=32246, ZAA4 X} 2023. 3. 27.

70) Le monde, “Gréve du 15 mars: 480 000 manifestants en France selon le ministére de l'intérieur, 1,7 million selon la CGT,” 2023. 3.
15., https://www.lemonde.fr/politique/live/2023/03/15/greve-du-15-mars-en-direct-accord-sur-le-projet-de-reforme-des-retraites-en-
commission-mixte-paritaire-macron-recoit-borne-et-les-ministres-concernes-ce-soir_6165525_823448.html, AMUX}: 2023. 3. 21.

71) Le monde, “Manifestations du 23 mars: retour au calme aprés une soirée émaillée d’incendies et de heurts a Paris,” 2023. 3.
24., https://www.lemonde.fr/politique/live/2023/03/24/manifestations-du-23-mars-en-direct-retour-au-calme-apres-une-soiree-
emaillee-d-incendies-et-de-heurts-a-paris_6166641_823448.html, AM X} 2023. 3. 27.

72) £ MiEofAtotol|l M SHEE X|EHetE L] el 2l2lol| MEste 2oz, SAF oid 22| HEE 1 CHS 3|AIHE | ofAteto] WHEE|T| FOl
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ag 2022-23 &xH A& 2022-23 & A2 2022-23 =8 A&l

- (@) (b) (a)+(b)

EXHX|E5HE (Departmental Expenditure Limit) 451,446 19,744 471,190
017+2t2| X| & (Annually Managed Expenditure) 431,836 -25,919 405,917
Z 2:0i|AHTotal Net Budget) 883,282 6,175 877,107
= H|0f|AF X|&(Total Non-Budget Expenditure) 85,124 4,188 89,311
ZX|&(Total Resource and Capital in Estimates) 968,406 -1,987 966,419
S1=2Z9| XF(Resource to cash adjustments) -179,306 -22,510 -201,816
Z =33 2 Q%(Total Net Cash Requirement) 789,100 -24,497 764,603

1) B8 F71880ilek2022.10) 7 |&E
ZX{: HM Treasury, Central Government Supply Estimates 2022-23 Supplementary Estimates, 2023. 2. 21, Table 1.
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7FBE) 2|2 (AME) P& 405990t E g WG AFEE 2023 & of| A (Spring Budget
A

AR AE ofn] ZHz} 19799t E 2509w} 2023) W% (2023. 3.15)"9 77
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« B AR B Hof| gigh 7} A, 92 - (BAEE) AZ GDP AFES 20234
grolLt 2| A}, AEH] oY 2kslE 9 -0.2%, 20243 1.8%, 2025\ 25% = A%

73) HM Treasury, “Supplementary Estimates 2022-23,” 2023. 2. 21., https://www.gov.uk/government/publications/supplementary-
estimates-2022-23, ZMUX}: 2023. 2. 22.; UK Parliament, “Revised Government spending plans for 2022/23,” 2023. 3. 1., https://
commonslibrary.parliament.uk/research-briefings/cbp-9730/,AMXt: 2023. 3. 14.

74) Spending ReviewOlAl ZHEEl 3~4 7|Zhof| TS M X| & MotoR a|== SX| 7tstt X|E

75) MB|EEXE, MESH S £2 FH T2 0| et X|ZE, of|Z0|Lt SH|7t H|1H 022 X|Z

76) HEXZZ7|7(NDPBs)0l| CHet 2= (grant-in aid)2t ZH0| M|Z0i|AS ol SQISHR| 2 BA{H X|EotE ot HZtaz|X|Z0| EBH=|X| o= x| &=

77) ofldke] X|ES SEHESI| flol FXoM TRt #HF 72| T

78) HM Tresury, “Spring Budget 2023,” 2023. 3. 15., https://www.gov.uk/government/publications/spring-budget-2023, Z 42X}
2023. 3. 16.; _____, “Chancellor unveils a Budget for growth,” 2023. 3. 15., https://www.gov.uk/government/news/chancellor-
unveils-a-budget-for-growth, ZAMUX}L: 2023. 3. 16.; Office for Budget Responsibility, “Economic and fiscal outlook - March
2023,” 2023. 3. 15., https://obr.uk/efo/economic-and-fiscal-outlook-march-2023/, ZAM X} 2023. 3. 16.

79) 2022 9& ZMEXISE &P 2022 MEAIE UE T 2 AT ZT0| LR} BREE £ YHMES Helstn S4 7H20l| o HE of At

QHUHE 2023 522 7|3 HE AS
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(E+2]: %)
o AE e
2021|2022 2023 2024 2025 2026 2027
A GDP
s 76 40 02| 1.8 25 21 19
AH|XHE 7}
26 91 61| 09 01 05 1.6
(CPI) ¥EE
AAE(LFS) 45| 37 41| 44 43 42| 41
1EE
60.6  60.8 60.2|60.1 60.2  60.3 60.4
(A

ZEX{: HM Treasury, “Spring Budget 2023, 2023. 3, Table 1.4. &+%];

- (A BAEE] ol w4

AEL 2023 4.1

S SA T o] & HXIA

o= 41%0] o] & Aoz A
A7
- (Y) vF B AR

%A 20248 44%2 A
q0 2 A=) 2027

A2 2022-238]A|
2 49 oie] 11.1%

OBR, Economic and Fiscal Outlook - May 2023, 2023. 3, Chart Z7k8kal, 2023-243AA X0l 1= 5809
2.152| Gjo|E| Terz WY o 37% =71 Aos
- (7D 20224 10¢¥ 111%2 FHS He 4 A
HZF B7P35E-2 20234 6.1%0714 20244 -(AE) T B2 TUHAESLS 2022-233]
<E 7> 39| Fo rAEXMU
(EH9): ojut2E, GDP ChH| %)
Erm A Aak
202122 | 202223 ‘ 2023-24 ‘ 2024-25 ‘ 2025-26 ‘ 2026-27 ‘ 2027-28
=KX=
33 22 &= 917.7 1,020 1,058 1,104 1,137 1,184 1,230
P CHH| %)(a) (39.3) (40.7) 41.1) (41.4) (41.2) (41.5) @1.7)
Z32|X|Z(TME) 1,040 1,172 1,189 1,189 1,214 1,247 1,280
(GDP CHH] %)(b) (44.5) (46.8) (46.2) (44.6) (44.0) (43.8) (43.4)
33 B& ZeXE() 40.0 422 41.0 39.6 39.1 39.2 38.9
33 B2 =FXHd) 2.1 2.3 2.9 2.7 2.5 23 2.1
YItedze) 24 23 23 2.3 2.3 24 24
A PSESINY
33 2& &=xteb-a) 5.2 6.1 5.1 3.2 2.8 22 1.7
4r|zd &t 6.1 6.8 45 2.4 2.4 2.1 1.7
ZAALOY| A R XHc+e-a) 3.1 3.7 23 05 03 0.0 04
B
ST BE =MREY2 He)Y 83.9 88.9 92.4 93.7 94.6 94.8 94.6
el e 96.9 100.6 103.1 102.4 99.1 97.6 96.9

Z:1) 382 7|F, GDPE 38 2oj| SAlst

Z7]: OBR, Economic and Fiscal Outlook - May 2023, 2023.3, Table A5, Table A.9 &
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82) HM Tresury, “Government response to the 2022 Fiscal Risks and Sustainability Report,“ 2023. 3. 15., https://www.gov.uk/
government/publications/government-response-to-the-2022-fiscal-risks-and-sustainability-report, ZAM X} 2023. 3. 16.
83) IMF, Analyzing and managing fiscal risks - best practices, 2016
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85) Bank of England, “Bank Rate increased to 4.25% - March 2023,” 2023. 2. 23., https.//www.bankofengland.co.uk/monetary-policy-
summary-and-minutes/2023/march-2023, ZA{ X} 2023. 3. 24.
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