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1> AT A 2yl 2H] Hel T S0|

(Et9: &lofel, %

Y 9 2|27k HYEHHF.D) &2l 78l H=(HF.2) 7P ol

oz | ZAatolzd =P HF.2+HF. olo|7te] H| S e
gdelzHl A7 e 1271 3 Y| alelztel 12 71 (HF.3)

HgEd Fala =5 S|

1970 72(100) 7(9.7) 6(8.3) 1(1.4) 65(90.3) 1(1.4) 1(1.4) 0(0.0 64(88.9)

1975 242(100) 25(10.3) 20(8.3) 5(2.1) 217(89.7) 4(1.7) - 2(0.8) 2(0.8 213(88.0)

1980 1,365(100) 275(20.1) 96(7.0) 179(13.1) | 1,090(79.9) 14(1.0) - 8(0.6) 6(0.4) | 1,076(78.8)

1985 2,893(100) 943(32.6) 188(6.5) 754(26.1) | 1,950(67.4) 37(1.3) - 28(1.0) 9(0.3 1,913(66.1)

1990 7,275(100) 2,917(40.1) 540(7.4) | 2,377(32.7) | 4,359(59.9) 67(0.9) - 48(0.7) | 19(0.3) | 4,292(59.0)

1995 | 14,758(100) 6,215(42.1) 1,075(7.3) | 5,140(34.8) | 8,542(57.9) 140(0.9) - 106(0.7) | 34(0.2) | 8,402(56.9)

11,083(43.6)

2005 | 44,205(100) | 26,246(59.4) | 5,265(11.9) | 20,981(47.5) | 17,959(40.6) | 1,273(2.9) 860(1.9) | 349(0.8) | 64(0.1) | 16,685(37.7)

(
(
2000 | 25,398(100) | 13,687(53.9) | 2,624(10.3) | 11,064(43.6) | 11,711(46.1) 628(2.5) |  400(1.6) | 190(0.7) | 38(0.1
(
(

2010 | 78,264(100) | 47,683(60.9) | 9,042(11.6) | 38,641(49.4) | 30,681(39.1) | 3,956(5.1) | 3,343(4.3) | 519(0.7) | 94(0.1) | 26,624(34.0)

2012 | 88,317(100) | 52,217(59.1) | 9,442(10.7) | 42,775(48.4) | 36,099(40.9) | 5,588(6.3) | 4,766(5.4) | 702(0.8) | 119(0.1) | 30,5612(34.5)

2013 | 93,784(100) | 55,442(59.1) | 9,925(10.6) | 45,517(48.5) | 38,342(40. 6,244(6.7) | 5,310(5.7) | 805(0.9) | 128(0.1) | 32,098(34.2)

2014 | 101,258(100) | 59,551(58.8) | 10,715(10.6) | 48,836(48.2) | 41,707(41. 7,374(7.3) | 6,286(6.2) | 942(0.9) | 146(0.1) | 34,333(33.9)

2015 | 110,393(100) | 64,971(58.9) | 11,747(10.6) | 563,224(48.2) | 45,422(41.1 37,150(33.7)

2016 | 120,464(100 39,867(33.1)

9
2
8,271(7.5) | 7,014(6.4) | 1,089(1.0) | 168(0.2
71,064(59.0) |12,395(10.3) | 58,670(48.7) | 49,399(41.0
4

10,380(8.0) | 8,883(6.8) | 1,305(1.0) | 193(0.1) | 42,177(32.4)

10,979(7.7) | 9,342(6.5) | 1,423(1.0) | 215(0.2) | 46,026(32.2)

2019 | 156,674(100) | 95,541(61.0) | 16,085(10.3) | 79,456(50.7) | 61,133(39.0) | 13,747(8.8) | 11,959(7.6) | 1,565(1.0) | 222(0.1) | 47,386(30.2)

( )
( )
( )
( )
( )
( )
( )
( )
( )
2011 | 83,454(100) | 50,098(60.0) | 9,153(11.0) | 40,945(49.1) | 33,356(40.0) | 4,861(5.8) | 4,136(5.0) | 607(0.7) | 118(0.1) | 28,495(34.1)
( )
( )
( )
( )
( )
( )
( )
( )
( )

)
( )
( )
(100) ) | 9.532(7.9) | 8,174(6.8) | 1,172(1.0) | 187(0.2
2017 | 130,070(100) | 77,514(59.6) | 13,595(10.5) | 63,919(49.1) | 52,557(40.4)
2018 | 142,741(100) | 85,736(60.1) | 14,467(10.1) | 71,269(49.9) | 57,005(39.9)
(100) )
2020 | 161,753(100) | 100,662(62.2) | 17,892(11.1) | 82,660(51.1) | 61,201(37.8)

13,992(8.7) | 12,138(7.5) | 1,617(1.0) | 237(0.1) | 47,209(29.2)

F()A2HS

ZX{: OECD Health Statistics XF2(R1E2 Xt 2021. 9. 6.)& F105t01 Xkt 2H

[O2 1] SSMS S8t 22125 X|E HIZ Y SS*H2 GDP H|S(0ECD, 20194 7|F)
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ZX{: OECD Health Statistics 2021, https://www.oecd.org/health/health—-data.htm
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The social expenditures have remarkably

increased over time in most countries and

researchers have devoted much effort to
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documenting the determinants of preferences
toward welfare. However, there was little effort
to clarify the relationship between the political
attitude and welfare preference utilizing data at
individual level. This study aims to analyze the
causal relationship between two variables by using
long-term panel data to trace each individual every
year. The result from a fixed effect model present
that the tendency to oppose welfare expansion
was strengthened as the political orientation
evaluated as very liberal (1), liberal (2), moderate
(3), conservative (4), and very conservative (5)
changed to conservative. Furthermore, I attempted
once again to identify the causal relationship using
the instrument variable technique. Employing the
impeachment of the president as the instrument
variable, it was found that the political orientation
of many people changed progressively during the
impeachment of the president, and as a result, they
further changed to favor the expansion of welfare.
Since this study is the first to attempt an empirical
study on political attitude and welfare preference
on my knowledge, additional efforts are essential
to clarify the causal relationship between the two

variables in the future.
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FAILE 2

jIgPA  Estimation of Latent Preference for
=55 M Desirable Tax Rate of Taxpayers

We develop the model of ordered choice model
that finds the determinants of household members
for choosing the degree of desirable tax rate: 10%,
20%, and 30$, etc. We performed the estimation
of several types of dependent variable models.
Estimation of ordered probit results shows, the
choice for desirable tax is not significant in the
case of current annual income as explanatory

variable.
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|17 Card or cash? Evidence regarding
=55 consumers VAT compliance

Cashless payments discourage value-added tax
(VAT) evasion through transaction records; these
cashless payments essentially require cooperation
from consumers and small business owners. As
indirect VAT payers, consumers’ payment methods

decisively influence the final VAT declaration.

20213 A etars| | FMEEIZE

However, literature has yet to investigate
consumers’ VAT compliance. This study uses data
from approximately 7,300 taxpayers as collected
by the National Survey of Tax and Benefit of
South Korea to examine the impacts of perceived
trust, service, and enforcement paradigms on
consumers’ responses to payment methods when
small business owners offer low-, moderate, and
high-discount benefits. The results reveal that
regardless of the discount amount, perceived trust,
government service, and enforcement significantly
strengthen consumers’ VAT compliance. We also
discover that as the discount amounts increase,
trust has a greater impact on VAT compliance. The
study contributes to tax literature by demonstrating
that enforcement, trust, and services can improve

consumers’ VAT compliance,

£E 99

£~

HOh2 / SR MR A7 F A2 2

o] A= IR Bt F -SEA]
AR QA Foll tish Al=] 23t AnAEe] 11t
HA| &%= (compliance)&Fe] HAE A2

o] thet 5742 Al 7HA Agid

¢

- Asts GO AR RS A S oot
F7AAL) WRE g8kl HAE Tk ek

RS



- FBHE SeluE} TAEE] Al AT R
DT PAAe) BHe slas] g8 Hae)
4e Ttk AR

- ) BH Seurre) SR The A 4520] of

ﬂ,
©

br

1 = o H
Sk F4u4e BAPEIA A 8 <A )

KA iR ol A 00 9l e
FojstA g KAE B4 @
4 o) A= Foleiele AAAE Wl
A7} Bow s 10%6a) TS 5l
ATF 1 Aokt Wk K7 of Aloke: 1
obge] @z AASIEY Lol A WL
&0l 3 5 F7449) o] Waghck

= 7 ]‘x]—]— AR

olefgt Wg Atgle] BAS A, GRo] g
N2 S0l & WL Y ololnt 2713
WAL 9I3h HAS TRITIL A2 o), gAleh B
sfo] 41 THik A2 T, BAA A o]
ok 2 o), ZHIAHES] B R g
S7h o2 Heth

o] Qi Tt e Mol EnlgT 7ee) 2
AN 48 B ATEL AR AN 2

ol o224 e® Asjof sh= RIIIA|A| Al A
Al A% BIIA|A A& vl alshs A7 Bt
g, o] A= AH|AF SHA L] BIE7EA]A] FA
&t Ateiiths HellA EulE
o}, B3 HA| 83 ARl 219 HA o] tigh
A sk A5L(Andreoni et al, 1998"; Slemrod et al,
20197y 59t AASte] SR OFE SFEa
Ath= AellA] o] A om)7} Slttar ‘jr
—rE]L}ﬂ-A A=mE ARESte] A4

89] BAl tigt st AAEH
‘:}% oM = &fn|7} Qetar & 4 Qlot

ook, Ate] E 712] sHAS AESHA] G 4
Tk FA| = 7HA] SHol|A SHAI o] T

AR, AA7E A 2] 2
H|ARS] EZZEAIA] EA -8 % W45 753l
L, 2 dwe] yigol 5\—3]1}0 EIAZI2 A EA
& EE g (proxy)she WA= SiEolth &
HIZ7E 10% AHA 23S 1??:,_ 4 A =Hof, 1
ot MElS g Zlo] W AH|ARe] Ala3] T (tax
avoidance) S 9|2tal & 4= Qli=A] oJFo|t}.

41 of2|gh Aol tish et ke flsiAl=
ZH]ARS] B R Alo]] Tt Q14]o] SHEEA] o7}
AAA o2 A e ojof s, & Atoll= o] Fitol]
ozt Aol fiet U] A9 Br AL 7
A 3kol| YAA 7 HHgER] o] wieol, 24

A BZZEAA| Q1A 0] 7R A28t 4~ ot A7
s zAfol] ofel TS Q1A &= Al 28-S -85t

kg
=
OJ

=

1.,

He

l_\j'o] T

1) Andreoni, J, B. Erard, and J. Feinstein, "Tax compliance,” Journal of economic literature, 36(2), 1998, pp. 818~860.
2) Slemrod, J., "Tax compliance and enforcement,” Journal of Economic Literature, 57(4), 2019, pp. 904~954.

76 2021.12



71Z2EAE Hojg= Aol Bag Zlo = 7L
o|#at BAS st gte, I ARy Lo
2R} BN GA -80S HEsA 245}

LA iy ERysit) BrA] 9A] &Saks
H7NE AR} Ted] ATt AgE MEee
A dFAE A Zshe=Aol weh §Ho] gk
Q) o]2 BIIA A BA] o3t BEA)A ¥i4s}
gt= 21e Y HiEor= BrFssith

EA), U284 endogeneity) EA|o]t), B A= &

Ae) AR A=A R A g0 B
o5 Golue Gee 7] Hze] 47 *l*}%ﬂ.—%
AR AHEE Z7H71 o] YAl w8 Ao 9]
o FR3lths WY st oleie sjHe 39
& W et olek. @le] BALS ek B4l ohd
R BAol7] wgol, 4% A B2
s ZchaTh AR AEE wgo] Uy BAle
shast717t @uHOR 44 9] W, A
5Aj0lek Aol WAIEE Ro] HigAsittn Az
g,

FI1H O R, AT ANl Q4 2A BT
e ATEE BT ol AREE Fesk] A

[o
kd
u

w3 o)A ARl 7:5}741 oz g
A7} gloit, Aejskael Qo1 v 2-0] T

A 01%%] T2 AIEE}E_' 37}

et

>
,
i3

]
)
rlr
iy
2

20219 RS sk | FHEEa|mE

THHE 0F

el S0 S40|
TH| EEEINISIEEES

S480] 0lxl= %3
xoig SHo=

20204 7| ge] FA &4
A& sk FA Atk 2
Ul 5 hsie] ofes, %%Am
Hom Agstel A &
o] =L itk & 01;01]/\1

AES HlastaL Ho] ojnfst ASlAAA S4o]

Ahd9] Zakgol] FFL 1] XA FopETi} S,
R0) 218 3A|4 B4do] E4tgo] e 3L
o y] 9jste] 29lFRARELS AHEF}TIA} Btk
AR B0 A5, Ak AFA, FURR of ),
A, 7 g R Soln, Fas Ahe] S
0| 47149] Wi$17} Utk 24+8-S AsfslA &
ol Q91 FolH 1 FF 248 el 4
59 A B At 288 S 9S Aol
EE Qof
Z3|g / SHEANMEA T 2ol

& A FRO| ARRGAIA EAo] EA4tkol WX
+ TS ABPAEQ0219) AP ERAE &8

3t TAR YT} 2o 2 Lol BAEY



Fo| ot FEA AN} TAA 9] F4E
o] T Wo] 7radt ZAo& e o] Qjof Bi

oAM= Aol BA glo] BE 715 Aol EZetst
Ao S4to] 7hsE g or BA AES st
+ o] Zasit, o] 4, dBH oz FA4ho] s
ot RELO] /o] 4 AAo) wA= §Fe BT d
oA Fg8k= tlol o] & Zlojth. dRbF o R
EAHES ALE ) 15-494] A4 QA5 Egsitt

SHoA & ALY BN E FLT A V&

L =
N
N
19
I
A
o

AR A8 5 ol A4
folA] 7bem BRE SuAe) def Tt
1o]7] Wil |Aje] BA Ak opmAle] B4
F Ao HlA| GO slHE o117 it
S}A|5t opix o] B4} ofmjue] Exo] Z4t A4
o TR RHE Aol 4= 917] whzel S| A

A opAst olrUe] 5L o] mshe Aol

o e
@f ]

o
3

78 2021.12

Zgsjrt o], Hre] & Ao 2447 e
A|2] ARI}F ZAte] H[X|= EIH= oA HTH= ©f
Yol A 2A4] vepd 4 LT, o] 2ERHETE 9
FRET} S-S GEohs 497 7] wizolth

Al IR, REO| Q1 5
A FFER, FEHE ) W8E e 29
ato] SAEA e HolFs
ok @Al T Aol Bl7eAol Z3tE

ox
[T
o

=]
i
j)
o
i)
o

(multicollinearity) <] A7} W3& 4= Aot ot
P

2hA] Hme] ol B3} 2o rid o o ouH
Q) WSS S AFEF BTEA 23S WA Kol

FiL, FH 08 BA g 22 HEHNSES X
TS wf At} ol GA| DEpA A AAE S ATk
oje} BlEo] EaloA ARESH ¥S W<l (categorical)
A5 HE 7 AHL AR HEF7E] B

&= Qltt ol & B0, #R A4 s

X
FEE UBdl= #BFe & o6 ZHolAT, ol Al

i)

|



FAILE 2

H|O|H 2| L= =2t |off 2Fet 217
EUAY| DS EQ} HFX|H 219
d2AES S5101

m-4
F=H

£/ S ITAZIE X222

2 A= AR Aad 2ARel A 298579 Hi
OH|RHE thi o2 3t 584 (retrospective) ST
(longitudinal) ZAto|t}, 28 ¥HAlALE Hlo[H]FH
FLTEO] A =2 BT} AFA 3} o] QL
EAE YA} et

ezt A Hoju) e 20208 7]HOR 654
Q1] WJshr] At HE Eds SHoR
3t ORI E g &5 SO HjoH| R ] AFA Ao
&k ¥Hilo] AL ). A9XFRE A13%p7EA| €] A

geiid At A = 7HA] FE] L= | (o Fa
9 27g)oll thisl] WHE S4E Aert e HA o
Zro|ct. woH|m Z/gALe] 23] wavel(1955~1957
W), wave2(1958~1960), wave3(1961~19634) Al
7Nl stelfde g SRttt o5 47 IS E

= M2 HE GA8AE AFdE AE] w2l &
RG] eggH]of thet FAHATE HEA A=
d Zolt}. sfg@Atg e B, wal Hds B

4
9 A1ZE ¥sh FRRF(time invarying & time varying
covariate) 2 JLE3IT} A|13x}ogF 24 E TICE 7
7N Wl = A, vl AL 1, Fal, AT, S
AAFA oI}, AORFE A132}7}
A= TVC= 1140137].01) o]

[eRem Sy = Y

ITE J8a

A BE ZAPAe] 5

20213 A etars| | FMEEIZE

X007 5612t 2 2 A =) )

S AFEQIT) O AT wavelo|A] wave3o®2 IS E
7t ek, 2016104 2020802 AET} =S
5 =SAEN7E 571 Zloletal SHRT wavel,
wave2, wave3 Q.2 Zy7; JLESke] TIC W TVC 7+
OHFEAS FE W, =2 ARJITAIZ £
2 L 5g7L B Aol Uitk Al 71 5
%’4%} BN M7 A ol A s =528
ST B2 shelistoln] HetA o]

o
9,419 S 3T Q141G ek

o
£
i
AT
S
°
>
z
fi
3
é
s
(O8]
L
N
4
X
2
N
N
>
fo

3 e 2 gola dsh} S assin

® oo Ang uigor BAzoR oxg 8
e A@wzn%oﬂ Sk wolu|Rnle] 25
Jet A54710) B2 AN

T} oSl uls) whas) ngstE L g B
A Aol as A7 ke, S, wol)
2] ) PO ek HE o] gl ey
O B 4 Ik WolHlRm AIIE A Y FEE
2 TEsl] A78 Poe AR B4 524 2 4
o2 gk}, ofalol A A} ol E8o] Hg
O B ol o)7E [t} s,

KHN;!E; 79



o|24 =2t APA FZolA HoH| R
TR Ik, AFAHE 1955~1957 (wavel),
1958~19604 (wave2), 1961~1963d (wave3) .2 1
T Wl It HjoH[ R AltiE Al 7]2] wave
Z FRS AT AAE R e sttt E3] waveld}
wave2= 2}o| S sty o]}, gt HojH] i
HeF AFA|Gol| tigh o] 24 =71 F-2 APt
F7H Fe7t Q) =& &M Aew- 13
(017)” =R AN YA & =EE AF
o] SR =& Holx| grof, o] 4 4l Ay
T7F AR QO Sk

AR} B =R F2 M AF
Aol gt =77} A EA] AL ek <3 4>0014
O 2 47| QM7 33 -7, Al A7)
O] B o] YERFAL . ¢ff 471 A Q1A o]ef 2+
o] HE&t o] {7 AT E| AL QUA| edtt. Aol A g
AloF =7} 2po]7F Q) oM, =A%} HEE THE 540
A=t o5 oA HHFstaL Ql=A], AL <f
AL A=A Aol & HA] il k. SPRS
of tigt Argx o] 24 =717} drgo] AN S
T, AL TR AFE, 715g A& 5ol 59
2 A= A=A gt =771 o] 2FollA
gol Hglem it} £4] 7|& AxE A13A, & A
A Are] npAElS: 7]E 0 & shal Qlot o] A,
A2 B eE AP AAAFE, AFAY §
I w7171 5E Y] W 7Fs/do] L=t ol
tjgh BAIE o2 A A s E20ch

1)

A2 9 goloh Pelshie A7t BAE A

h

la

il

il
A

3) MR- EHA, T Y| FAHIREO| 22 HH| 0lX | Ggk 2 EH

ne
&)
2
o
@
X
re
of
jabad
;
s
<2
30
=
fe
1%
i)
re
i
e

FAILE 29

V-1 IS S o Pl e
sl S350 017 g

AR= 2018 AAIZNEE Bal LEAEHAAIE 2
Al g} ZiEsdc). 1 23 2RSS 495k
Zhpel AR A FAHS 1 Abo] oF 2-3ul 7FF Z7F
SHA| =] Ak, a7 =27t 6] B Al
gl o]FojFom I A3 HA] S 07 o] Fo]
R0l LEAHHAA Sl 7o) zk= A4 23}
AT ACE 7tE 4= Qi

B ATe ZRARAA ] IS e

=4
O

T

il

ol A Egae S7MIAEA

=3 Al %7(4
o A AL A-132P7HA) 0] AR EE 0]-8-9]

=20 1

i
i

=

-

| Z=H|0{=0l| T 10| H|wL, "EH= =215 X (s3], H727 H45, 2017, pp. 191~215.

80 2021.12



=

| | YHMEES

3|

20214 MFul Stk

N
e
"

ol
B

—_—

Sl

23} e vl A =

A3t

il

o

o3 1

H

SolA 7HT

A

o]
AR

57] olgirh

2Aw

Aol

=
S

or
o
M.

=
=

2

S 2

-
R

Folrgolzh

4

=
S

= °]

=

<y

1,2018 A UF

S|

=
-

A, A AA Erieks A 0lo] o

LIS =y M A
o oH

2019GRE StfE 24 AA 9

E
=

] Ql/golut 2020 F21H9 AFEHE]

5 2

28

SR RERE RS IEENE: BEE
%A9] jodo] YTl 7RIt =

SAZE olFohd L= AA

&

aiA, 19

A

F A A= A

9
R

ERAPIA BRI = saa W] AR
FAF VS A S EEs] st APuid AL ElofE

AR} A

w5

7|8taL Itk

o
AES

o] &g

olzAoe] 7124 71

My

|(common trend)

£ 24

o] AL
T o

fs

3 el

A

or

AR} AHe v, o

fof

S

O 2 Ko, o]e} 7

103 A

R R

o W= Axo] sgH

pr

= A

alo

&I

3

HAA7F

81

AR B



FRlE 20

arl 20193 22 A M|H| S ZHEHO|
x| WS

E98 / sHAtEtn ZAE Zas
OlAe! / A RRICHS M XSt T

= 8 gy seRE
ks W8-S B2 20181 AE7REQNS WS}
31, 2019\ LRAHAAE 7SIt B At
= A d AL A12-143 AEES Z83}0] 0|23t
A% 7o) 7o) kgl WX 9Fe A4S
202 Bt B4 A3t 20199 7hHE-e A4
O R 50| w2 ek gl 13t kol 35t 7] 7
AEFE FEsHAl S7HA1 02 LEKT.
E5 ofoh 22 REEH B ?Jr% R b =l S
T F S RA0l w2 AYATe RAEA}

E ZAoE et ZoR 3 ?_15]041:} SRER)=

4

L eeluet ﬂiﬂawau
A7

e 1Y 25 37F Do) 7HA AL Sl 7

7 o QMBI B 27t o' o] A Al 53
o] HtE 7HSHEAIE ASd o g BAeint o
ol8l= I RAL A10~12% AR (=FEF 7]
Z 2016~2018W)2 AFRE}T B 0 21 o]
Z282H (differnece-in-differences) & AFE-5FI=
g, X2 2019W =) 2 FHFS 3%
&2 BARS 2019d9] FEAHAA] A8 21
nrzslg o) Mz 22 AHES s &

Ol e 72 AAEIIT) A Aa BE 7L
A O=A FR-H ) A5 ST FtelA A
AlgHsoll A7veh= AR 71 f2akA 7lsh=
Ao g Yepgtt BE7] A9 BAgs F7HAE
$7F 013~016% F7IetE=], o= A= BRIt
T Y] RASAEY] mEAEE 9] S7H13%)%
AQY B 7Holx ] AAGE A7 ] S0

(0.26~0.6178) = Q15+ 21 0 = et

_‘4
N
-

HR-ERY, 22 2ttho| ZHE 1k =SS0t EARIEN] 0|E kG EMMIERTRl 72|, 2021 &z ofE)el =2 L
Hix||.&2|6
=

82 2021.12



B =52 200850 F2ARAATT =QE o]
T SEA A HolA E 2oz vt |
2018 9] A= Frjjof] mE FAA 'ikE 4
T ou] et 317, EITCY] 7P & 5332

3 37} QLY =R S A Hol EITCY] & 1Al
TEE AAE 5 = 718 E AlFste] 25 4A ¢

ROl FAE 4 e ARE AT HollA

¢

)
<

J

)

o
o)

o
|z

ChE 2 A= oj2et F3xdoll= el tha
I A2 AR 7FAAL Qlok A WiRle HEwst
A2 0] Ad7gel] ek otk FAelA thaata 4
At 253 Ak 23 HolMe ZRARHES 4
HE 5 YE 7ol A S R 9] 2ol 7}
= Aot o), ERAR AR =29
ol ool wE} £ O5S A Aer, Z2ad)
ol AR} EEaa Wl AP B0 e
735 olF Ao st x|l Aol 4717 |
O, & © A=49 AS 7R ARl 22
FEEe pEetal EAel FAd felo] 2 7

St 7HE Fojstal Q7] wiizoll, L2 FolE 7]
TORSHA| b= WA OR 5SS A4tk WS
T B FeU Qg Ao Holt weh & 1F
2k o] o] o)F AHEH ol FFS wF A7t
£ 35 FAE ERIFOEN o= F= ol 715
g Aotk B AojME I8 S £ 0|2 HolF
KA & o AL £AS siA] AT (event

20213 A etars| | FMEEIZE

s
7R HYo)| &-85HA] gfot ZEAEAIA o] &
W5 gz g 7hsAgdol W = =
e AAel gt JEE BE BAFA 0] Q14
S| == wloll= Alte] A9 4 Q= HE a1
SHhd, 2018 8oL g} 2019W 9] =53+
HI ARgsto] ZA4S Srjjsiachd, 4d2Q &yt
£ S74sh= ol =20 E Zlo= HRlt tEo], 4
&Hs Z7HE ofde), AA| 22 ofiet 42 Has
TEHpo] Frlsto] Q1A gatE Tt Ao
5 ARt E a2 st
T} Aol T ook & Al
A3 A= =539 A2 2t HE
Foll A UeRA] &1 @3]8 Hek-A7 7oA
P& gelabA vrehar =], 1o thish s o=
H ol El 2 <2 FEaS sk ARy &
ol 719kt Zlofefal skal ek Lok, ©f
23 A3ay}H(disincentive) 7} Atk
ol EEaFol foatA 2 =
A= & O Tast sfAo] 7hs

t}. B0, AFtelMY e53F

X

J

il
—_>‘~-', —{Nl
(L oX
S}
rlr HT.
B

Sh
oo

-

N

N

-

o ox
rh

>
b
of
N

o

ir)

e e b
N
-
X

e
o 2
o<
rir
Y,
°

]
N
T
o

KHN;!E; 83



%7} &3t BASHE AYATF0) gloj[i 92 %
#A(2018),” 7187 - 71 Hnt2(2020)7), 7]1% A}
the ol g AR Sie] Erh 2 aeh A
o that A1 ofsir} AlaE 2o Bl ofu
=, 9A AP =5EE HEE 2018U =7 ALS-

3 Fio] 2838t A 4% Qlor) 201995 & $h

T AE T —
aloj = Hlsxeh &byt LT, [7HEo] 20194
WO & rolAl = Ao w2 &3P} 33l S 7t
S4E AZE B 4 Qe Aol o2 B, v E
M-S 71202 21.3%0) o|2W M7l A% &
o 0]F 13.6%2 WolAle A =3

Aol s 7hEo] Htd
(disincentive)7} So]t&=
23t HaPL leEm3539] S7HE olojRle Ths e
yzkel] = 4= A2

T OE 7HeS Al Aol ZEAAHAA
7h EAEHE A LAl o, Alwe) QIAIE H S
2ol e Wt ofs) U AH) nEsiel, 2R
38 e Y ol 32 45 s

o2 YESIL Y AL ohdA A7tel B

olct.

rlr n
o m

1

ot

%0
o
L

V-3 RS RnIg=psie S geli=re by el
FH s

25Y /SRS HUIT MR

B e 0gE BA BP0l 3 vl
g 2 2219) olo] ki B EAe 22
£ ATA%E Aol Bl e

A ZA} A11~13%}(2017~20198) AFEE o]-&
3ol o] #EA, Kitagawa-Oaxaca-Blinder Y4
A2l = A-8sto] BAR =9 dike vt

AR, AT AF-2 A4 224 27 1,921, H
BrtA LEAR N 23719 0 2 v 4] e At
29 56.4% o2 UEIom, G423 v+
2 ZEAR= A 4, 719 B4, AT B4 SollA
7Iohek 2fo| 5 K3tk

A, A B4 ARRo] B 710l & o8] A
AL FELS 9478%, tha 7ol WA=
ZE7} Hold FEL 522%0]|31, AR v+
QA Abgo] T 710l & o8] HigAY gES
78.0%°1H, th5 710 iAoz L=} vk
FE2 21.67%=A A4 v sAE ol
AP BEEIo] 98-8 melEolr,

5) dlee|-SEA|, 22NN fciviE| Zaf 24, "SEZH], H202 H2%, 2018, pp. 107~138.

6) A=Y dH0t=, 2019 Stth JiHE 22ERMML] =538 &1t 24,

SHEZMITHE AR, 2020.

84 2021.12



AR, AT HeESE ke R
A3 A3k FA WA 22 AR

2o 7)915k= A%t A7) 41-164%2 L}

4»

’I_

O{N

ERtTh
Ui, s3] HEA S 7122 KOB da4xHEsl=
A&t A} AR w74 7 27
o] EA A Ho|A Q] Az} & HE 2o 7]Qlsk= o
FAR= 2017, 2018\l 45% 42F0l|A] 2019
37.3% Wolgleh ApHolgkal & 4 Q= A4 2o
o] 2J&t Q] FA A= 2017, 20180l = 35% 0]
A 2019\ 44.1% 2 =oAL
S MPARA TEPHE B M 1AS
73 POﬂH ok T2PE)2 H}E}E At F4

it SR A 15 E2e] of
SUR FH AL WS TR TR

ke e HAlo] W as) Held,

2 A= A2 AN-1321 AR E o8-8t
o AA HA T4 =5A 3 deaxE T
ok Ate] 5 o] wd 3247 Kitagawa-
Oaxaca-Blinder 422239 &+ 71A] =S
g3t} ZAlol == Hsiitt= A SA
W2 AYuA] o= Aaaxke] 2717F JA A=
Azt A AsHE HlES A= EAITH=

Aol ek Tt 5 74A) g Ee] 2eket THA9

20213 A etars| | FMEEIZE

7lﬂt— S st QAE}. A HTE fASKE =
wo] FAEAES} 7F Hyo] B4} kol thet =
O IO ZH APt A Z THEA U= o4&

s
i
o
=

AR MEshs e AN Zrhd wr

AR 28-S EEshe tlol =& 2 Aojth

B AT AWV A2 ] A AxHEs ol A&
231742 dolayt Ry Esti=t], 9 o
AR S S8l Jolayt Byl W A7t
A& 7 e HRl WE BY ATEE] o]fof sy
F7HAR1 =27} Dl Bt A= Qlejant &
@ A o] = ARHER W40] Alg 22 AF
Silt, FAF R ofmdt AR WMeE 23
SHAEA AASIETE WS slgde=n o
Al H= F7HRL o2& olsfishe= Hlof E=&o] 2 A
oJtt. ot AV AT A IS AHEN W ES
A wioll= FAIAQ1 27 AE AAIsh= Aol o

sk =] Aol Ded Ao Helch
A3} siAT BsiAs, Tes] FEXE At
= TlollA 227 kAl 374 A2 RE 927t e
o = Aol FAJAE F7I= =28 o447} 9
g8 deAze] 2717 W4 A v
= o7t FAR1A), 20199 Al4= ztolof ot Qe

.11
o

KHN;!E; 85



} Z7he AL olg AT AAAE mr}

A gk B =] AR} 4R o]t 5

Jald A0 & meolth v 474 B4 s 2L 98 A

ST R} A8 ZHE0IA el v o
Astol ZNrE 4 ARG o) B

701t 4= 9l Ho] 2 o= Yehecy

[N
o= N‘

o 3

HUINY)
fe o
Ml 02

0|

WEZN 711 BZAM| X[EA0| 71132
SN SAIE Mool O|Rl= R

£olI3 / MSAIC et ZRst R
24|/ MSAIICH D ZR[Staf HhAL
S8 / MSAIRICHel L ZR[eft

2] AZols FHA A3 BEAL FAo]
Sh AZE Hl.go] SviEle, ol Zlo] AEA YESEL
A3 W §oE FAHTL A1) LEA%
bl e HE % ik &
of 45 O =S sl 7] S )
S TRko] 2, A4 9480] ok 5
g 2 Qi olelgt AHEH WA

e RISOEE R EWERAES
ONHTHE 28 Az AZo] tig Rt
23} olo] 2 s AT RA RS 0] 43}

AzAbe) o] 4

v

7) dEZ2AHUEH HQ), NEHS & AL,
8) 2019E1S 7|Z=o2 11 SOt FIYlEHol| U & 7He £ <|oE

22 U AIAAE0| Q= RIAYIKK

RIREA BAsloIT) B ATk ol AxAp] A%
57} A9 e

}‘
i, A 22 s s e

= ATk
EE Qo
E|9I8 / SREARE 2R BoiTelel

2 AFE 7Y R4 BERANM] AEHo] 1t
51~64A4] 7}1E8] =E A Aatel] vl IS
A|1~132H2007~20190 3 AHPNI AL AEE
g-gsto] BAstaL ok 7] e A i
20199 HPAE L Z2VF £ A ML &
A= ar =, AAke] - =2 (probit) 23
21| 785 OLS B&o] 2AJo] -85 3L Qlrt.
ATAFES] B0l 2 =4 F2AH] A E&H9
7k 7Y AY FES ol At SEES
Ao vEphdt] SH|2e
3 BAIE sl 4 AERAH] 24
H] A &0 tfgt =R ARS
1 33X7} o 3A yehdths o
oF 2 BN ANES g oR b5
O

Ao 5905 S0 9

F

o

& M7=

EO
L B
flo
r
-lﬁ
W OE
@
jan

g2

A e A

86 2021.12



BEAN] A% 3 QA EYD 7 fA

Fedo] =88 A2skar gl

AzAtlol BAE )E AEAT OIS B

U2 7Jore o olge) B ANEL vjS Fule

A TR 2, ofstol it BAE

315 Sfato] AxEo] MefshE
[e]

&
K-
N
4
El
X0,
tlo
N

r

i

o] o]sf

ool
=)
o|N
N

30,
rlr
plie)
BNV}
B

RpaEg Zhete IRk 1A S,
4 HYATE A7ISH A g el 2
2 Q750 thet Ago] BTk B 7o) 3}
Mol B% B 4 91 A0 AL 7
B Ao ARGE BA o) e ZEs]

Y5to] ke 1422015 oA AHEH Arellano
and Bond(1991)?¢] W 2o Tt Azt s
HEo] & Aol A o] Foll tigh =2l& F
7¥ek 4 Q& Zlolt). of=7] 14 VEYAS} =

A 7d3e] Aol Hhigt o] &4 A5 (o Calvo-

Armengol and Jackson, 2007)"" = 2153 27 ThA
7|E Aot B Ateke] v WA Hebdol Hot

HsHA P28 4 918 A0 JefEh
S, BAAR, BAY, 24 A3 53 AN

© AW % AN B 7HA] =90 WA H8E

9) FLI2-TSR, I 2 HIEQIRS| SEA &1t 24, ZZAM| XIZHS 0

=ETIOS| Wi Xz El,, 2015, pp. 527~561.

20213 A etars| | FMEEIZE

S, AL 7H7] SAate] 770 1A

o
I~
in
N
i
i
QL

o & & Y= B0 EA thgo] F 7] WS A
oFsl Eok. 24, 2019 0] obd 2018 -2 2017

2 J1FOR B BAS F/bH0R Aste] 1 A

|
TS AASHE AAFEo] de AaEo] B4 A
(2019Q)0f|9t =5tE] = Zlo] obdS ST 4 S
Zoltt. 4, AAfl= 20199 715 W 51~64A] 75
VS B o2 ARl ), o AR 7ht
FES WIOR sl B4 ZiE HeH o7 AA|
oA A2AH] 2)E0] =BA Al nlAs 9
o] AP Afo|7t Bt YA Ao g st v

&8t =4, 120153 MWHIE stachs] 3 Chstpd

of

10) Arellano, M. and S. Bond, “Some Tests of Specification for Panel Data: Monte Carlo Evidence and an Application to Employment

Equations,” The Review of Economic Studies, 58(2), 1991, pp. 277~297.

11) Calvo-Armengol, A. and M. O. Jackson, “Networks in labor markets: Wage and employment dynamics and inequality,” Journal of

Economic Theory, 132, 2007, pp. 27~46.
12) SHASE AMEH I S 215 S5 Salf 712f5] 7|26l & 242 ek

o

KHN;!E; 87



November 22 & 30, 2021 | Videoconference

2021 2" PEMNA

Budget and Treasury CoP Webinars

* What It Takes for MTEFs to Become a Budget
Management Tool

« Fixed Asset Management, Valuation and
Registries

@rossmmemor KiprzzEvIVETS [

20214 H|2X} PEMNA OfjAH2 1} al
03|23} H]Lt

e
-3l o o 2021H % H|2KF PEMNA Of|AH2 0} Qf[H[L}
= A What It Takes for MTEFs to Become a Budget Management Tool
. A 2021 118 2224(8)
-3 9o 2021 H[2%F PEMNA 2108|120} {H|L}
e A Fixed Asset Management, Valuation and Registries
=T 20214 112 30(@&h

E 8 Ay
E B AT
I TR EE

*ELITE 20213 118 22281 11 30@@h, MiAl2dtio] 2[5t SHEARMME IR Z=2510| "'What It Takes for MTEFs to
Become a Budget Management Tool 2t TFixed Asset Management, Valuation and Registries = ZF=A|2 Q21 20215 % X|2XF PEMNA 0O
o

AhEnt A F0sP R fllH| e Q9fRtEILICE = LHER 2t 7 [2te] ARl HsHE L= X2 OfS SaluLich <HEX >

88 2021.12



B PEMNA (Public Expenditure Management
Network in Asia, OFEfA| A E A= ofe] A
o Z7te] ZZA A B 53 (Public Financial
Management) HiY-S £4 0.2 20120 AHE
27 2 A A
« PEMNA A2 A|A 28 (World Bank: WB)
o] Zs}1 7|8A 4R} ST European
Union: EU)o| &5} Sh=2 AR 7 Aol
A AVREE T
slQlze 9, Zurlol, 22, AEdAel, 2}
@25, wejo|Xo}, B2, ekl el A7kE
2, v, B, WEY, B2l £ 14%)
s7}o|m, S A AA AT WB, EU, IMF7}
Argesielo s Folg
PEMNAE S8 Ao} okt & 270 2
e & Folm 20124 12+ F3] o] 5 wjd o
13] F3]9} 2-43]9] E3}3]9], ‘%ﬂi]u}%],

B PEMNA:= A23} oAby} 2 <313 A| 53} ]9

& 2FR1o g 7a]ste] gt

. 30 7t RIpEZ 3124 sjHE 9o oAt
it A7) SES st 271078 A1E
ey @Wﬂ o3t =95, S| A R =

L 2001 TR PEMNA Ottt S S meAE Rt S | BHESRIZE

2021"‘:'5 I‘“Zil' PEMNA 1< 22¢l

= =

Ofl 2R3 PllH Lt 2oy

Opening Session

Opening Remarks

B PEMNA ¢J4AHE3} 9]% Rofyanto Kurniawan

(I=YAoh2 &71474 719 (Medium-term
Expenditure Framework: MTEF)o] T o
2e Yol A7 A0l TN AAARAS T2
7] wi2oll AR o) AHe ST
Ao Fesithe de 4=
S7AWAL S A HW AR ast 2
e oldE e AEHE, 28AL 7 7HsE
AdE Z‘ﬂ‘ﬂz—q.—o—i ofshA wH, 2= ’\}0494 7]
g SAlo A FE F714Q1 Fdoll o] vl&-
oA Hal, =7 o] Al E 7574“5‘}74] =
PEMNA 3|52 HZES e w719 571
WAL 17} AatA| &, B4, 18]l =71e]
7HE 71 Akl whet 1 o] v A
FZolle AU Qg E&Hl/d] vi-gshH
=7Fe9] S71AVAIE ol B2 240l B¥S
- Z219 ol tf-g-sh= Hgoll A FA)7T
S7FetaL, A o] £E = ’\}34]7 F A=
g, ol= = Al S7IAEAE S A 48

-
of & RS opI%t

N

=

nﬂw



( =F useons y

mZ AR BT

49 olAkgre] £77} 5]
AL The: ﬂfﬂ%@%

| 131Q<ﬂo]: o
cS7IAEAE S Y we LA MY
A&7Fse A = 5134 ti/do] wojof 5t, 5
71 AG ] A o)7] Sl = FAET
st | SA & APdshs Aol Fa3)
c S7NINEAL S EPTFOZH B oAt o

2 7Fs 0] oA AL, AR ol ZiHE

Ao 7l
- o] gElLke F7IAAAEe] T 2] =
o 4 9l £L 7|8lolm, olgf =02 £

21 AAAZ ) A TS Bt b9l

] =571 H71E 7IHhg

B-CoP Overview Session: What

it Takes for MTEFs to Become a
Budget Management Tool

Presentation
+ Dusan Vujovic (World Bank)
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Panel Discussion

Panel Discussion

* Dusan Vujovic (World Bank)

« Bill Dorotinsky (World Bank)

» Sokkheang Lay (Ministry of Economy and
Finance, Cambodia)

» Achmad Fauzan Sirat (Ministry of Finance,
Indonesia)

* Nguyen Minh Tan (Ministry of Finance,
Vietnam)

B NA1L3(World Bank)& Z7|AAAZA =71 Al
=2 =UE7] YsiM= BAE gel7t 440]
™, o] & QaliA= 23l FAA717F A= Al717F



22 =) A7) B 4 Itk g

AR Qi Aol BRI AALN S
2us)] gie Ao tike YL s}
o, o} E7IAEATY B HEe AL
HlA A 3 A G DS 5 %S

U}

[ |
I
ot
rlo
4>

2 7NN BAGA =TT A& 2Hedd
B 28k ol =8 7180l A
153 r=7ofabH 37} 20199 M3 EAH &
Al (rolling) &7 A7 SAtAIE T} 570 F71%
SEAAG S
- 0|5 B3l A% dlatat 570 7 EA g A E
S 39 A% 71N A R T} AAsEAL =
AAG I3} AS| BA A E 1S A

)
fr
rﬂ

rlo

FPAISIAL A5

ofy
N,
2
ox
2

ok
2
b
it
Ho
o2
21'4
rir
jn}
e
2
S
S
N
N

Ak S0 D548
A, S A A AL el

= A A5
ol glrhe Aol e
A B el o 4o1s) B A4

m AR Aol F/AFALAES 39 A%
of|2H(rolling budget) 7I1'g 0= olAHA /g o] Hhe-

92 2021.12

(top—down) 2] a1 v Y (bottom-up) Tl A]
T ALE I 9Ool} HA &l glom )
Sl 7ﬂx1] & tﬂﬁ}oﬂ upe} B S Ao EF

ojd £+ 7lfil (baseline) MRS 93] o

B ZrlohE F7AAANALE 8] S8IA
= WET} TR 2 T glele] ol st
e
A2E AR AN e Y A

The Feol tie WARAL] AT B
£& A2 1A Aol ByAolehs A4

of ol2}st ZA7} ZL3t A= Bzt

B AA 2L S7AEAGA =7t A2 2F=7]
QA= HA -84 <1 (substance) ZHOA] A
ofl gt A= # ols)7F M@= ofof skat, 1
th& o 2 A2l (administrative) Q1 HZA
A= 5o] niedEofof Shttal A9t

ZIANBAGA =M = Aol thgt ¥
Q3HH, F71Ag FaEel g E3 %é

L3 T olikS sk, ollito] H3E= W

H7RA] AAsHA Hef g B o= Al

O{N oiN

- Awe] B Rk, A Ago] i)
A §AE fA8HE Aol o, AEY

=
193} Sl het 1vlo] Weg

i)

)



Closing Session

Closing Remarks

W 5734 PEMNA AHR=7=2 o fR|LE S5l
PEMNA =7h50] S71478A 2l thal o @
BEE IR, AN E FIE F U= E
e FHIE 71871 v ZIeRithaL )
H, B ARSI GRSl A Y
+ o]l YuILb= 2ol IRU9R Q18 A

A7) SE5E S S8 AI= o

g qde & 5 ASA ol sl W A

= Sl= F2 7181900, ol2g A4 3-R-E vt

gow wikHel AR} o) 2old 4 9
]_

o
o

2021 E PEMNA 184 302!
0S| A 22} SfH|Lt s

Opening Session

Opening Remarks & Introduction

B PEMNA = 113] #4123} 7FA} Fabian Seiderer(A|A]
234, Lead Public Sector Specialist)t= 3]2] 4]
Q1 a7 Apate] g x| rel 7| AN S a ALt

POl v} Q8 BoRl S Zxalglon, 3]
BESE 74%94 BAH wEe THE 5 S
Aoleke F|e)e Ul
- ARHORHE] Bt BE F15e] A}
oltd, o] AL cilate] BB ohjt
DEES} ANBLEE EHAOR B FhE,
Apprelo] v e 2w} ARlo]
-7 AT mete) £Ae 7| FHsks)
uEe Bs 7 gom, oot e B
£ Qxsta sds] fsiaE SRAlet A)
.

BRx $E wejo] YR

2,

T-CoP Overview Session

Presentation: International Perspective
on the Management, Valuation and
Reporting of Fixed Assets

» Theuns Henning (University of Auckland)
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Presentation: Government Properties

Valuation and Reporting

* Hyun hwa Choi (Ministry of Economy and
Finance, Korea)
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Presentation: The National Asset

Registry System

* Maria Erika T. Reyes (Bureau of the
Treasury, The Philippines)
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Presentation: Asset Valuation and

Reporting (including Asset Registries

and Their Link to IFMIS)

* Noryati binti Ahmad (Accountant
General’s Department, Malaysia)
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Country Updates

* Sokneov Heng (Ministry of Economy and
Finance, Cambodia)

+ Aguido da Silva (Ministry of Finance
Timor-Leste)
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Closing Remarks
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1) IRS, “IRS provides tax inflation adjustments for tax year 2022,”

2) 2021 12 7Y 7|= 218t SHAF A 1202{= 2 1,181.702¢]

<E 1> 0]= 20224 7HIASH 2|11 H|E 7|&= st

2021 JHOIAS | 2022EE HOIAE | D AE
9,950&2{ 0|3t 18k 27542 |5t 10%
9,950e2{ =1t 10k 275543 X3} 12%

4BF525St3] X1} | 49H1,77522] £} 22%
80t 6,37522] X3t | 82t0,07522] X1t 24%
160t 4,925k =1} | 178 50242 &1} 32%
209+ 9,4255k2f X1} | 210H 5950242 &7t | 35%
520 3,600242{ X1} | 530t 9,900 X3t | 37%

ZEX: IRS, “IRS provides tax inflation adjustments for tax year 2022,” https://www.
irs.gov/newsroom/irs-provides-tax-inflation-adjustments-for-tax-year-
2022adjustments-for-tax-year-2022, Z4A{2X}: 2021.11. 16.
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24%

320+ 9,850 =t

342H 10022 =2t

32%

419+ 8,850 =1t

437 1,900 =1t

35%

622t 8,300 Z=ut

642t 7,850 =t

37%

ZEX: IRS, “IRS provides tax inflation adjustments for tax year 2022, https://www.
irs.gov/newsroom/irs-provides-tax-inflation-adjustments-for-tax-year-
2022adjustments-for-tax-year-2022, 44X} 2021, 11. 16.

https://www.irs.gov/newsroom/irs—provides—tax—inflation—
adjustments—for-tax-year-2022adjustments—for-tax-year-2022, ZJAHIX}: 2021. 11. 16.
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3) IRS, “Tax on a Child's Investment and Other Unearned Income(Kiddie Tax),” https://www.irs.gov/taxtopics/tc553, ZAAHX}: 2021. 12. 7.
4) ICRA, “Canada Revenue Agency announces maximum pensionable earnings for 2022,” https://www.canada.ca/en/revenue-
agency/news/newsroom/tax-tips/tax—tips—2021/canada-revenue—agency—announces—maximum-pensionable-earnings—=2022.html,
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12) Q= 23|, Finance (No. 2) Bill, 2021. 11. 15., https://bills.parliament.uk/bills/3060, ZA4X}: 2021. 11. 23.
13) KPMG, Finance Bill 2022, 2021. 11. 8., https://home.kpmg/uk/en/home/insights/2021/11/tmd-finance-bill-2022.html, Z4AHLX}: 2021. 11. 23.

14) 202114 118 232 7|FE 28 SHt A 2F 4002421
16) 20213 118 232 7|= 248 HitA| 2f 1,600
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57) IRAS e-tax Guide, Avoidance of Double Taxation Agreements, 2021. 10. 23., https://www.iras.gov.sg/media/docs/default-source/e-tax/
etaxguide_income-tax_avoidance—of-double-taxation—-agreements—(dtas)_3rd-edition.pdf, ZIAHX}: 2021, 11. 23.
58) IBFD, “President Ratifies Tax Reform Bill,” https://research.ibfd.org/#/doc?url=/data/tns/docs/html/tns_2021-11-05_id_1.html, Z4A4X}: 2021.
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Zx{: IBFD, President Ratifies Tax Reform Bill
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61) 20213 112 162 7|= 215} &hAt A| 2F 2 52121
62) Taxnote, “India Lowers Fuel Taxes to Ease Impact Of Rising Prices,” 2021. 11. 8.

63) REUTERS, “India cuts fuel taxes ahead of festive season to boost economy,” https://www.reuters.com/world/india/india-reduces—excise-duty—

petrol-diesel-source-2021-11-03/, ZAAUX}: 2021. 11. 24.
64) 20214 112 16 7|F 25} shit A| 2F 79.3212]
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68) OECD, “G20 economies are pricing more carbon emissions but stronger globally more coherent policy action is needed to meet climate goals,”
2021. 10. 27., https://www.oecd.org/tax/tax—policy/g20-economies—are—pricing-more-carbon—-emissions—but-stronger—globally-more—

coherent—policy—action—is—needed—-to-meet—climate—goals—says—oecd.htm,

69) 202114 112 232 7|& gt St A 1R2 = 21,3412

AMUXE: 2021, 11. 23.
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70) 7122 S5t SHl= ALSXIo7| HaHers MeE 4 QL= R (Flexibility)S MBIl =|04, 71 thidl 7|E(standards) RS Fafet 42 7|ES 2y
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71) Ol 501, o|4X| && 7|Z(energy efficiency standards)0ll= AFE TH7HE WM AH|E S2|= BFEETKrebound effects)7 EXHE
72) EY, “European Parllament provides final approval needed for formal adoption of public CoCR Directive,” https://www.ey.com/en_gl/tax-alerts/
european—parliament-provides—final-approval-needed-for-formal-adoption-of-public-cbcr—directive, Z4A4IX}: 2021. 11. 29.
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1) EU &&li9|, “Commission welcomes agreement on EU Annual Budget 2022,” 2021. 11. 16., https://ec.europa.eu/commission/presscorner/
detail/en/ip_21_5942, ZAMUX}: 2021. 11. 26.; EU 2|3|, “EU Budget 2022 approved: investing more for a strong recovery,” 2021. 11. 24., https://
www.europarl.europa.eu/news/en/press-room/20211118IPR17624/eu-budget-2022-approved-investing-more—for-a-strong-recovery, 24
AHOIX}: 2021. 12. 8.: EU O|AFE], “Agreement reached on 2022 EU budget,” 2021. 11. 16., https://www.consilium.europa.eu/en/press/press—
releases/2021/11/16/eu-budget-for-2022/, ZAAUX}: 2021. 12. 8.

2) 202114 62 82 EU Tt2|0llM 2022 EU oflAtets WESHOD], 78 142 EU O|AIS[0l M QA st & 108 212 EU2IS|0f|A] EU Of|&totol| Chgt 4~
Hotg Lmsttt QlS. EOt XpMS LIS CHS KIPF I SEFS £ HIZHEU Z&iel, 2022 EU Of|Ater W - 2021 At7| KIPF AHESE, https://
www.kipf.re.kr/cfa/Trend/FiscalPolicies/kiTrend/Overseas/ALL/view.do?serialNo=5568; EU O|A}5], 2022 EU OfjAkQF I} 8t - 20211 781S
=S https://www.kipf.re.kr/cfa/Trend/FiscalPolicies/kiTrend/Overseas/ALL /view.do?serialNo=5520; EU 2|3], 202215 EU OffAF X0t B -
2021 1083 M=, https://www.kipf.re.kr/cfa/Trend/FiscalPolicies/kiTrend/Overseas/ALL /view.do?serialNo=5569)

3) &017|Z(commitments)2 &Hsl| 10l X| SIS &F 4 Q)= SHE | X|Z7|Z(payments)2 el S1E 0] AX| X|SsH= oAk 2|0|
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1, A% A X|&7HsM) 8k 21510l =9 2Elile EXISHNX} shhttps://op.europa.eu/en/publication—detail/~/publication/541f0184-759e-11e7-
b2f2-01aa75ed71a1, AAAUX}: 2021, 12.9.)
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6) European Commission, European Economic Forecast Autumn 2021, 2021. 11. 11., https://ec.europa.eu/info/publications/european—economic—
forecast—autumn-2021_en
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15) EU ZI3t2|(European Commission), 2022 Draft Budgetary Plans Overall assessment, 2021. 11. 24., https://ec.europa.eu/info/publications/2022-

draft-budgetary-plans—overall-assessment_en,

AR} 2021, 12. 7.

16) Kristalina Georgieva, “Not Yet on Track: Climate Threat Demands More Ambitious Global Action,” 2021. 10. 31., https://blogs.imf.org/2021/10/31/
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17) IMF, “Remarks by the Managing Director at the Carbon Pricing Leadership Coalition Meeting at COP26,” 2021. 11. 2.,
https://www.imf.org/en/News/Articles/2021/11/03/sp110221-Georgieva-COP26-Carbon-pricing-leadership—coalition, ZIAHIX}: 2021. 12. 8.

18) lan Parry, Simon Black, and James Roaf, “Proposal for an International Carbon Price Floor among Large Emitters,” IMF Staff Climate Notes, IMF, 2021.

19) IMFE 22 =9|5| 1 Qli= EEAIAMPE 2 23S 0|8 4 QT H|2 X0 |2t Uake

20) IMF, “France: Staff Concluding Statement of the 2021 Article IV Mission,” 2021. 11. 9.,
https://www.imf.org/en/News/Articles/2021/11/09/mcs-France—Staff-Concluding-Statement-2021-Article—IV-Mission, Z4A1X}: 2021. 12. 8.
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21) 2020\ QA2i[§io| A= ShREMANEATR, THYSE,, 185, 20215 &1 Higt

22) IMF, “IMF Staff Completes 2021 Article IV Mission to the People’s Republic of China,” 2021. 11. 18., https://www.imf.org/en/News/Articles/2021/11/
18/pr21338-china-imf-staff-completes—2021-article-iv-mission—to-the—peoples-republic-of-china, Z4A4X}: 2021. 12. 8.

23) 2020 A2f@o| Zit= SHREMTHEITY, AN SE, 195, 20218 EO HIE

120 2021.12



&
)
0]
i)
)
™

U
ox.
ol
o
o,
N
o

e 5
- Ui A i S, 2971 e, 2191
19 2 AAZYA TR, A9 B2 27,
N8 BE 738} 5 84 fElo] B4 ofado] Lo

<K@ 47 Y He| MEs| Melotnel>

@) | OECD

B OECD, Economic Outlook December 2021 2
#(2021.12.1)*%
1) MA Al Bl 20l deut 7P -
G AJolgh BA| el mE AAEE At
7} oAlFE Bt et /g o) oi&

9 4 nkdo] B

FoZo| HysE

20234 32% sFo2 [

- 202\ EW7HA) 2R AN EE RS B9k o
73 1+ s AR E3], AN BAEH A, W2 7
AAMEES B8 S 5= 7Pt A

-OIRES AEE9] Ad FAlE 20238714
R o fppol] T3 A0 R o =L A
BAEO A9 FZUHY 9)7] o]d fFof 2
n)d Ao g

(Fa= A A7) =P8 BASE L &

LI AL old Ao r MY

- (M=) FEe LB S, TS Hlee &
4, Ql=zetol| Tigt S AAIE o= Qlsf
AIHE-S 2021 56%, 2022 37%2 7

H WNEE AXE Aok o =7t =

%_

3

o:
o2

)

X,
e
U
=
\O
o
e
o
o
[e]
O
%0
2
o,
2
m G

oX

o] WdEtE AAAE = s

- (¥43) 20224 7THAIAFES] A&HAQ Hae
TZEAHE Zebslal 2 s 20229 A
7]x]9] A1 Fo= 202
34%2 Y=L} 2023 F00= FA13)
o] eFaj A 20231 AV EES 11%=
(HF2AY) FEHYg) F21LH9 Aoz T

717 Baa o] 274519 o) 2022~20239

N
[
Q
g
=
o
il
oX,

Iz
T
5
ot rlo

2
oz

ZHM|T EU E2H(Next Generation EU grants)

&, 7HAASE A4 502 3| BAVE A5

24) OECD, OECD Economic Outlook December 2021, Volume 2021 Issue 2: Preliminary version, No.110 OECD Publishing, Paris, 2021, https://www.

oecd.org/economic-outlook/december-2021/, Z4AHUX}: 2021, 12. 6.
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Z10 &2 oAl o] 2021 U 2022 HAEAE 3 gRlo= A83t 7Hs/do] Uil OECD
S 7¥7} 52%, 4.3%E AL = SHEEAE &ds] 3lEE wizkA] 71A
- (3=) A A 72w alAl, g 2 7)ol tist A9 A QS g
N 59 FFO= AH|A Hof FA o - (B 27] o] tish st 35 B U,
2 AH] 9 318 Bio] 3lE8E 0 oy Q0] thet FHA LS F3l 20217k A
™ GDP A& 20219 4.0%, 20229 3.0%, B EA7} A EE Qo) L BB AR 9]
2023 27%2 A olsza} BExb kA 507 20229 o]s hiksh
< BEAN 7HA 9 ZHAIRA O] St SOl B ZdA 7ol A
<E 1> MIA ZH 1Y
(T2l %)
=] 2012; ;019 2020 2021 2022 2023 28311 28312 2823
4% GDP MHE"
M| 3.3 -3.4 5.6 45 3.2 3.8 3.9 3.2
G20? 35 -3.1 5.9 4.7 3.3 4.1 3.8 3.3
OECD? 2.2 -4.7 5.3 3.9 2.5 4.4 3.3 2.2
o= 24 -3.4 5.6 3.7 2.4 5.1 3.0 2.3
Q2 XA 1.9 -6.5 5.2 4.3 2.5 4.9 3.3 2.1
U= 0.8 -4.6 1.8 34 1.1 0.0 3.1 0.9
&= - -0.9 4.0 3.0 2.7 - - -
Non-OECD? 4.3 -2.2 5.8 4.9 3.8 3.2 43 1.0
= 6.8 2.3 8.1 5.1 5.1 3.9 5.5 5.0
olzd 6.8 -7.3 9.4 8.1 5.5 - - -
=2tz -0.3 -4.4 5.0 1.4 2.1 - - -
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WESEONL -3.2 -10.4 -8.4 -5.2 -3.7 - - -
A AE 2o MEE?D 3.4 -8.4 9.3 4.9 45 6.1 5.2 4.2

Z1) % s}
2) TS Zotst Uy
3) 3|AAE 7|=
4) =017 CjH| %
5) QIZFAH|X|E C|Z20|E{(private consumption deflator)
6) GDP CHH| %

ZEX{: OECD Economic Outlook 110 database; OECD, Economic Outlook December 2021, Table 1.1. {74
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mu| 93], S4aEAgY A2zt A% §iQHFurther
Surface Transportation Extension Act of 2021)

E3HHR. 5763; PL. 117-52) ]2 (2021. 10. 28)%°

* 0| 20| YOl MIRIX|l 142 (federal-aid highway)2t WSR||
(transit programs) 2t GilAF2 TRAIERR|M S 2H2 511 9\
At 10€ 20 S EGRSr 12 9% |
SHHR. 5434)0] 91815 EFsto] YW W)

Qo whE ASH10¢ 319)0] T A 12¢

37 A A

W] EjolE 1% 7,5009098 R AbE ek
W/ 71Z 3t g JA9H(Build Back Better
Framework) 2+3%(2021. 10, 28"

(17) Ak 49 289 7%, 715, ofE S0 T

(CRFB, Primer: Understanding the Tax Gap, 2021. 6. 17.)

2021.11.23.

7| SR8t tg FAL s At A, T4 % 5

= 9 FE/as B4 5 F 1% 75009299

Fo AdxE Ag) UF 719 thde= o
719 HAA| 15% Fap 9 F= A A(global
minimum tax) 15%, 541 2f E71A| (stock
buybacks), F-3-Z(A5 409rEE] 2340 st
oA} Al 13 e, 2443 (Tax Gap)
AE Q5 A3 A(IRS enforcement) FAF &

OF 12 9- g 5

H U] 93] 31, o L2 A7 HeHBuild Back Better

Act; HR. 5376) £3}+ ]2(2021. 11, 19)
(CBO H]-& 277 1€ 1820 ZAE CBOL] H]
& 37 B wpEd o U A)7(BBB) H

26) O] eiotat hitps://www.whitehouse.gov/briefing—room/statements-releases/2021/10/31/bill-signed-h-r-5763/, ZAAX}: 2021. 12. 10.
27) O] ghokat https://www.whitehouse.gov/briefing-room/statements-releases/2021/10/28/build-back-better-framework/, Z4A4 2X}: 2021. 11. 9.
28) ZM|ZAX}: The tax gap is the difference between taxes paid and taxes owed by law (X401 Z27{510f| AK| HE3H0F Sh= MIZ21} 0|0 st MIZ2| X0|

29) CBO, https://www.cbo.gov/topics/budget/fall-2021-reconciliation, ZAAHX}: 2021. 11. 23.
30) CBO, Summary of Cost Estimate for H.R. 5376, the Build Back Better Act, 2021. 11. 18., https://www.cbo.gov/publication/57627, ZAAHUX}:
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FoZo| HysE

o

SHHR. 5376)] F AE&tE+ oF 12 719gd 7FQHIA, &J3]= ol AR T3-S fet &
ol A A2} FIH= g% 517 750092, 7187 oit E AEE 0] ok 1%1274 A
TS 1067t 1,600 G2 2 F4AHEAR 1Y AAtetS 7HEsER O, A|2x} A ofjike] e
o gt @7t Hl-g IFHE AL s ABHE- 2022 29 18U & FAH
(7)) CRFB: Build Back Better ojJAF 27 ot
o= H|8 TAE fl8l the] d& ZF(sunsets) W 1] 23] o4H4 (CBO), 2021 #]A| ¥ %= (2020. 10.
o] Zgtw|o] 9 om o JA % (arbitrary 1~2021. 9. 30) & ZAH (2021 11. 8)”
expirations)£°| F-SHETHH 2.533%8194 =7} (AR AR AR AEER 14997]) o
A%l H|-go] & Ao|H, wjebr] FH| 8-S 4951 H] 11.5%(3,6002122]) 743k oF 2% 77209
A Z7Fe 5 Qe A0 R s 91—3—3” (GDP thH] 12.4%) R~
(1Y) A thH] 18.3%(6,2709] Ba)) Z718t 4%
mv) 93], o2} Hok(Infrastructure Investment 4602122 (GDP tiH] 181%) 3~
and Jobs Act; HR. 3684, P.L. 117-58) X% &4 - 32 MYEEQ] FHALEA(27.1%) E HIA|
(2021.11.5)* (755%) 9 % AW o] Z7HARR R
F8 U8 5 F 1298 o] THAQ A (payroll taxes)i= 0.3% 57}
Qg Bxp ZRAERA L2 AY, A0, (M&) Ad oY) 41%(2,6609 &) 5713t
FOY SAY ol gk Qe 15 9 7hAd 6% 8,180% 22{(GDP tH] 30.5%) I
Age g ge* T8 AEFER AR RAGAE(3.6%), HHA 0]
Z(135%) 9] 2JFA)& (mandatory programs)
W 7] 93], 2022 J|AAE A|2x} YA| cllatHH. TR HAd oib] 7kt o, myA o]
6119, P. L. 117-70) 7} (2021, 12, 2)*° =104% ZhA

AL YA] oflitete] ire AlgH(1249 3Y)o] t

31) MSNBC News, Congress Works To Pass Funding, Build Back Better Act By End Of The Year, 2021. 11. 30., CNBC, https://www.cnbc.com/2021/11/19/
biden—build-back-better-bill-house—-passes-social-safety-net-and-climate—plan.html, ZIAHIX}: 2021. 11. 30.

32) CRFB, https://www.crfb.org/blogs/build-back-better-cost-would-double-extensions, Z4A1UX}: 2021. 11. 24.

33) National Public Radio, https://www.npr.org/2021/11/05/1050012853/the~house—has—passed-the—1-trillion-infrastructure—plan-sending-it-to—
bidens—des/, Z4A X} 2021. 11. 9.

34) olma} gotof| Chst FI1MQl LHE2 7|2, ezt I SEF 2 Ol 1085, 2021.10. #1

35) eHotat https://www.whitehouse.gov/briefing—room/statements-releases/2021/12/03/bill-signed-h-r-6119/, Z4AX}: 2021. 12. 9.

36) 2|3| 5t2l M|IE2I2I3], https://appropriations.house.gov/news/press-releases/house—passes—further-extending-government-funding-act, Z4AH
X} 2021.12. 8.

37) CBO, https://www.cbo.gov/publication/57539, ZAAUX}: 2021, 11. 12.
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[7IEN 77 &0l BEAE Aefsl 7Ead
£ 7189 0-025% o= fA517 | = 275
W OJn| AFRE FARAS(BEA), 377] GDP(&H, - WA, Zpbe] s 1A 700 2,
Z27J) HHIE(2021. 10. 28, 2021, 11, 24.)* iR Z 350292 mied)ol] 108 A 800
n]=k A= 20218 357] 21%(A8, 78=]) 3% g, e e =Y 40099 mYd)oiH] 1509
ato] 20211 2871(67%) ThH] W AFES 7= 2] S4shes HolHP S AlYsl| = 27
-TJEGDP AHEL 81%E 2021 287] A% * 1283 600°iZi2], TS 3002/L2N)E 12 Cit|
(134980} B3 15024f2 54 0l
m U] GUEHAE (Fed), FOMC 819]% 37jo21, WV QREHAEFed), W0l A5 3(021.12.1)
11.24)* (ATl BAEE) 3¢ 29 b5 B
FOMC 24 (participants)*”S-2 119 2~34 Al el A s ol STkt
7AZE FOMC 2]9]"ojl A wi2l B Q=3 724 (18 9 ) 318 7= ol wRt teRt 0.
ot A Ao AAEE U 18A %I} % B ERHARE AREA 0 2 322 A Aol U
AZ Hol1 9ol ogst - B2 A HollA ARt 2o wiAl O Eshr) a8
LEANFGS A&H oz AAET YA TF e oBtAE 4= okl -9t
o By (LT T Qe (E7}) BA Axtoll 24 E7F o] FHSIe
E2 QEF ol e o] HrhELE o A Al epe
7F A9 Aoz whst - E7h= A9l wheh ek moderate) A
919 (member) P E-& A S Easeta 9 Z%Hrobust) =2 A=, dAA 2
71528 (federal fund rate)E 0~025%% -S4 =71 B w5 A A 5o i Q7 A
712 24 9] Il A
- YHEE FE2H9 it 5 A 52 BA A Ata ay Y HE] ARE MY, MS A7 >

38) BEA, Gross Domestic Product, 3rd Quarter 2021 (Advance Estimate), 2021. 10. 28., https://www.bea.gov/news/2021/gross-domestic-product—
3rd-quarter-2021-advance-estimate, Z4A1X}: 2021. 11. 19.; BEA, Gross Domestic Product, 3rd Quarter 2021 (Second Estimate); Corporate
Profits, Third Quarter 2021(Preliminary Estimate), 2021. 11. 24., https://www.bea.gov/news/2021/gross-domestic-product-3rd—-quarter-2021~
second-estimate—corporate—profits—3rd—quarter

39) Fed, Minutes of the Federal Open Market Committee, 2021. 11. 24., https://www.federalreserve.gov/monetarypolicy/fomcminutes20211103.
htm, Z4AHUX}: 2021, 12, 7.

40) AF OJA} 7H 1t X1z B3l 12

41) H|o|X|E 7S E & High

42) 7|F32| FEEHE 71| AT OJAH 7Y, R81E S 1Y, 7|EF X|9AE &3 11 & 4Y

43) Fed, Beige Book-December 2021, 2021. 12. 1., https://www.federalreserve.gov/monetarypolicy/beigebook202112.htm, Z4AUX}: 2021, 12. 7.
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45) Fed, Beige Book-December 2021, 2021. 12. 1., https://www.federalreserve.gov/monetarypolicy/beigebook202112.htm, ALK} 2021, 12. 7.

46) ZHRA, https://www.mof.go.jp/policy/budget/budger_workflow/account/fy2020/ke0312.html, ZAHX}: 2021, 12. 6.
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- N ARH AL AT ISEZ R F (- AE 5)(20,31440)
- TRLHO B MEH|H| FH|-HE AA|(12,95420f)
- R|ZF & (6,019%920) S

2, A2LHO S W2 AR Al 3 g x|2: 141,276
(1) AbRRERI24
- AIRISER|21=(28,0322421)
1. Z2LHO Sl K| - MEXIJ(1,403240l, 718ZH| 9| 2E 5} A| 30,2459

oA)
(186,059%<H) - A EH Soll S8t A Soll 23 XA RILEYLA R F) (64,769%H) S

(2) Mzl
- LM BT ICHOY Chet S52(14,3230091) - LS2URE S S2CHE(,58124el)

-ABHO SETBN RY ARG - SRIRIZIRIE75)
- F7iei=ERa(100242) - ISTHTH SATA S6.54724el)

- DREERIE ok (17 420000l) S

(@) O] 7124 ZSof i chey
-448 R0 et HE Z2HE SE0024) S

1. QFH-QhY S SIEISH ALSIARIELS ZHH: 8,336242l

2."fE IR & -TMZ2 Go To Sl Al (2,6852101, 7| &2H| BHE(x|fRHRIAIRIX| Y E8)) T3t A| 1323924l
MEIZRZS MoHet - 0j|2f0| L = PR AL HICH(K|LAARIA M) (32002101) S
217 chel
(17.67240l) 2. Z4YEE FAISe] 22N Za) 9,351

- AR 2o oA S MARRIK| H|(7,35521¢0l) S

1, 4&HEk 62,5792

(1) ZEb | == 3
- CHSHEE(, 111992l)
- ZAE pIH(800 2l
- EAE 5G HESHAIAY 718 Zst AP LA (EIRE B S0 7127HEH(1,10024)
- TR0 o7l 1 S5(933%H)
- S| ST |H £H2(1,0009920) &

(2) Rletetd sl M 2t 1A El= TERIE MATART AL
- X|g} C|x|elzat Hu| (5719{2H)
- OO ZQIE MI2EHZHE)(18,134%42H)

8. DI2fAfRIS THEGHS - CIXZHEEAIRI| T4 2121 RIS D3 (01) 6602 2l)
M2 A=l IS -E471 S AR AT EIAIRY6, 1232001)
(82,5329491) - BT | i S BATIAR(2,001 2/0l)

- mieAlel 4 S|, AE 281(3,2000000) S
(9) Bkt
- EEI I S 26, 1702400
- AHORIBNERT ISR TR IRHIN M) (250000 S

2, BHiE-o It MES R2E AP0l T2 23t~ 19,9529
- SOLMICHOY CHEH S54(12,1622)(11/26 Z2U0HH[H[AIR2S Z a5t 19,473%2)
- 0|5 ReiE U QIRISA (640l (SHEH S Ee5IH 015 H)
-24% 0%, 28, S0IS S B ol $:9] ela2,600%el)
- BSUNF0lS SR Tl 6180 S
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elt-eky S - X 7(a,87024el)
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1. FY2021 FZOIHATS)0N= 2L =LA JHES SIe R, Aol 2iiE Fu| 2o XS LS, FNSHS S| F7H L1350 S8 74
2.47] 9], = SEE SHaA0IA 38412400 MiE 27+ S8 7
) T2 AloR 2RE 3ois Zate 2o

EX: NP, TSI 3EEHETHE (£15) OME) OIE, 2021.11. 26,
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<E 3> U= FY2020 Lubs|A| AA 7L

FoZo| HysE

o

(Er1: 4ot @il Tjar 2)
e = =l
1. M UAL B 1,845,788
2. MIEZLH BN 1,475,973
3. TAHEE, M4 = YoiZ 369,814 (1-2)
4. 2019E 7R EFAIEE 210129 AL KtoH 0
5. 2020 = AlFEARl0iE 369,814 (3-4)
6. 2021 A% 0|2 MZEOARHR =0iZo] Aok x| 307,804
7. 0|2 MB0|A ZH| & 2020 EHE AlFEMA 2lof2 62,010 (5-6)
8. XM HEMIES 22| £=0iZ ALt S| 16,646
(1) XL R A2 (K 2N FAtols) 16,132
(2) SEYHIALH|S MHA(EE7|ARM FrtH2 -
(3) BEH|8 I BEMEH|SIIFY2011 ZZ0AHF3E) 0|21E 2 FY2020 oilAtof o|3t 2loi=) 514
9. TR, M6="of o5t & Yoiz 45,363 (7-9)
Z=01. ofol 0|2t Bi2lo 2 3ot UR|SHR| 2 4 QS
1) TRHE S M6 « Zt SIAII =0 MUMIZC| ZAA Qoi7} rAlst AL, siet A0i2 B 1/22 515I51K| = 22 CHE S0 /5t 74 0]l 0]

£ 0{50| L5t A= O| LIS U (BEFR)VIX| S = XZ| HEYCZ Seshot

EX: MEM, TST2EEREOIE,, https://www.mof.go.jp/policy/budget/budger_workflow/account/fy2020/02kessangaiyou.pdf, 2021. 11. 20.

- olEAA) 2 5 C (I AY) A QES A g
-39 2H 9o A8 WA, 7 #y AgEe] hE FRFHNYFEALD),
A] 94 80% o)39] FAUF 7HE A 47 ol RRE §4 59| A8 A
A 25, A A81H 53t @A A A A, APPY YNARFA BE 5
SERR Lk LERELEEE)
SN F7PEE R A, AR - (3 A1) FA 11z A AN 107
oF- 7o) $H W FolAlA) 75 o RSt Y 5 ofefe ol thEt A
- SN GO ool ARIRH T Ut A, 1§27 YT 5 BAEN AF 5
A9l - 7 T
50) SA| TS WO HDSIHOTAE AL BX7} AB5HX| B WAS ‘RULLORIT BX| Aot 22l S Al A2 BA NBEO| 2|4 80%7

£ ST HA|

AR B
o a
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@l= Z2W) Q& A2 & AR AAEE A
7Nek 9171 TiH]
- oA - ot St 2 B3 A AA|E S A7)

S A SR B, A AT 5

o]
[o5

h
A &, 75 PCR-FLHAL & AL A
o)

skt A% AR TS ALAEA 27} T
A, AN 2 5

7918 @y, A

o125, A9 ok 5 HE

< A A AN Go To EfE 5 & T
sk 429 37] o[HIE 73] H A H|E 5o s (FAoNYA) FHA -HE=A = it 7]
sk A1 vk S HEE 93 iR B X BgE
- A5 A TS R 733 W ] ge) A 52 B3 Aoy
« HiA- 2 5ok 59 ) 7idE, COVAX H4 A =Y &
el & B3t NS A, obAJof- T A - (UAEs) UAEHS AR 234 B
oA ] Z2UH9 i -ALS] HAEE A OHUG 8- &, A5 5)¢ HolH o
WAL 5 FAEE Y £-28 2 A FApe] 23] 10T
« IE2ULH9 thd ofjnju] o] A A] H-st 1y o) 2vkell Aol nhoj 2 E™ Ko
ME2L AHEF2)) v E 7Hsh= ‘M2 =} o (AAITE) AT A] AabAEe] U o
EZxoE Q3 75 A W H AT e Agst XA St 7]
- (3FHE) Ferle A= A, ARS 493t = 24
<HE 4> YEo| ARL} F=-MACHE JHR5H7| 2lst HACHH At L XHHKR|E LS
(EF2): Xl
N PSINES
e - - AR
2l = X5 NZ= MEESKE
. BELHO Sl wx| 22.1 22.1 35.1
I.79IE B2LE 2 ARSI &= xH7Het 917 chu|? 9.2 9.2 - 10.7
III. O|2HANS|S FHEBH= AR XH2 20, 7|5 19.8 14.6 5.2 28.2
V. & -2, =& 215 X1 S ot -ofAl St 4.6 3.8 0.8 5.0
5174 55.7 49.7? 6.0¥ 78.9
1) Z2LH9 CHZEH ofjH|H| Q] HA| MA st Zleli(20214: 1.8 FE, 2022'H: 5.0x2)S =&
2) 2H|= 43.7X%10|04, 0| = FY2021 £Z0]| A2 31.9% (S| 7| 31.6=2, 35| A 0.4Z=2)
3) FY2021 Z=ZA0j|AH =71k 0. 9zl
SR W2t T 0F SR SR BIEO OO Tz OWT (£F3 4 118 198 ) 4 pp. 55~562 K74
51) 0}0| it FI= 2 Dj0|L| EQIE 0|2 AEKIE CHAIOR MEHSH ZIR| MH|A0| ATO| AFRE! £ Q= ZOIE(AGHI SRS T717} H0f5H= AH| 2Hdst giot

130 2021.12



FoZo| HysE

o

-(Rege R v gnE A9 g9 0 =o
=
AW B B2 Bl 7 5
< (Y= Q1) A= 7 7190 oigt AlA
[of[&F AL S]
A1 73}, =g A AdE) A9
= VS Sl AR ALl Tist 244 = 5 &% . 52)
(e o]E0] A15eolA] 84)) 3T 44 B =5 AR, AN61AF Ala2A] (Steverschitzungen)
) <) Eah= i o Al 4l
Az} uls 53)
o A A AQEAT ARG A, o oL
OAg olgleA 73l 50 AA FATS =9 Al61x} MlapFA Aol W= 2021
= U S o o =27, 7370
W Qoisel g HE 20258714 BE AL o] A4 Ad 59
N 1T HT T =
- Q15,15 5%, SoliLs Bo} A A AP sy 2 ST A A
23 4AS] 7R ko] tjs) A K17 - 20218 FAg== Al 59 A tiH] 3859 -2
| L - T

2718 Jo2 AYHm, PR, 7Y, A

W CH|= ZH2E 1169192, 225992 800

A8 29 2 37Fekal EUx= 389-/-= 7adh i
. (OF%-S0} A9 2=7) FZ1H9 Jsko] A - 20257H4] 5A%F A FA] HBHE(2021
7)8hE) = 7o Sof Altiel tha <R 191 d 59 FA tj8)& oF 1800962 (A7 Hat
109kl o] Fi, Y4 oY) ofs 3 3B00H#E) w8 02 48
A5 BXEZ o HE Q4 HH|, Sof Ay
o) e A5 AL 5 [71EH
(- QrAl BHR) WA -] 9 S E 15k
=22, EFAY TR0} A 1A EEA A0 1) B =Y AR, 20219 7H BAHT AE
244 o, Zte] ok SRE w3 (2021.10. 27"
ERICINEIRNEIRSS AYARE 7S AAHGA 2021 AF H
<Kt 47 9 F2| AYe Meytael AIHE 2.6%(E A tHE] 0.9%p 18 %4),

52) SO MFAle B4 62, 11 & A2 Yo, M3 k2 7 Sats 22 AUTHR L o{of| o1 ZA|Ol|LAX| R, 5o ZR|A 1A, QlEr2s,
A GH| Rt22ls], SR HFE L XXX | M=Agts| 7t #Hofgt

53) = AHIEE Presse, Pressemitteilungen, 2021. 11. 11., https://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/Finanzpolitik/
2021/11/2021-11-11-ergebnisse-der-steuerschaetzung.html, Z4AHX}: 2021. 11. 16.

54) = AN0ILAX[E, PRESSEMITTEILUNG, Wirtschaftliche Entwicklung, 2021. 10. 27., https://www.bmwi.de/Redaktion/DE/Artikel/Wirtschaft/
Projektionen-der-Bundesregierung/projektionen-der-bundesregierung—herbst-2021.html, https://www.bmwi.de/Redaktion/DE/Pressemitteilung
en/2021/10/20211027-herbstprojektion-deutsche-wirtschaft-nach-corona-wieder-auf-wachstumspfad.html, Z4A4IX}: 2021. 1. 3.
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<E 5> £ 20214 MI$EAH Zap

(2l ARZ, %)

T 2021 2022 2023 2024 2025 2026
20214 11 3,054 3,284 3,455 3,695 3,724 3,865
o~ = (7.9 (7.5 (5.2) 4.0 (3.6) (3.5
20214 5¢ 2,938 3,146 3,309 3,442 3,662 _
A (3.8) (7.1 (5.2) 4.0) (3.5)
20213 11 3,471 3,664 3,679 3,831 3,967 4,110
i 2 ©.1) 2.7) 3.2) @.1) (3.6) (3.6)
e 20214 5 3,246 3,395 3,624 3,679 3,810 ~
= (2.6) (4.6 (3.8) 4.4 (3.6)
20213 11 1,205 1,225 1,271 1,337 1,403 1,456
o = (12.2) (1.6) 3.7) (5.3) 4.9) (3.8
KL RER| A
20214 5¢ 1,125 1,160 1,229 1,298 1,353 _
= 4.7) (3.1 (6.0) (5.6) 4.3)
2021 11 389 416 416 428 443 454
EU? A (18.5) (7.1 (0.0) (2.8) (3.6) (2.4)
20214 5¥ 427 420 423 435 451 _
=A (30.1) (-1.5) (0.5) (2.9) (3.7)
20214 1€ 8,120 8,489 8,821 9,190 9,638 9,875
ETIN Z=A (9.8) (4.5) (3.9) 4.2) (3.8 (3.5)
ST
20214 52 =7 7,735 8,121 8,484 8,854 9,175 _
(4.6) (5.0) 4.5) 4.4) (3.6)

Z:1) () oh2 M thH| SZE0|04, 2021~2025 sl £X|= FHX|
2) 2N R BE7IIXIM LHE S

EX|: HHIHRE, Press Aktuelles 2021 11. 11.
20229¢ 4.1%, 20239 1.6%% =Y
ste Zoz [

ol
)
N
N
oX
o

o MR EEC] SolEN AHAREE

W IR, S 2UHO A|4A BA A S Q1R AR

F45 AN

3} 1 (2021, 12, 2)%
g oJoA Z21LH9 7

| R gste g3 =

55) P19 E Federation-Lander decision, 2021. 12. 2., https://www.bundesregierung.de/breg-en/news/federation-laender-decision—1987282
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<H 6> 5% 20214 7k ZHIHY F2 +X|

FoZo| HysE

o

(491 %)

= 2020 2021 2022 2023
MEGDP HEE -4.6 2.6 4.1 1.6
YEGDP MEE -3.0 5.6 6.4 33
ZHAIZ| B 2| -5.9 0.3 6.6 1.7
HEEEAaH 3.5 3.6 -0.5 -0.3
ESNIPSIN L= By -2.2 2.6 3.9 2.9
Ad| -11.2 5.5 45 4.0
A4 2.5 1.4 3.2 2.2
LH= -4.0 2.5 4.3 1.6
+£ 37t -9.3 8.6 6.3 3.7
= &k -8.6 9.2 7.1 4.1
HLUEQELDEH 7|F) 5.9 5.7 5.1 4.9
720203 &HX|, 2021~2025H HYX|
E7: o1 ZH|0f|HX| L, wirtschaftliche-entwicklung, 2021. 10. 27.
2 28 SEHEA Aol E 26+ 48 7hs) Aow 2y

- (FAES) WE HgEAE BT 49

o] Zv 2917kARE B9] 7hs (144 olst A9,

HELEA U A7} AT G

W AR, S21H9 2|9 T2 50 Al8Y7]7F 2022
39 WA 9% W (2021, 12, 2)°
5 AR AE99] 9FS e 7|19 9 A}
m EA, 20219 327] GDP 44 E E 71 FPAE 5t A1Y T2 AJY7|7RS 20221
28 HHE(2021. 11. 25, 2021, 11. 10,; 2021, 11. 29)*° 39 Wk 9] 20219 128 W] 2 A4
2021 337] 542 GDP &2 &7] HiH] - 712 Z2 34 (Uberbriickungshilfe 11 Plus)
17%, A &7] thH] 25% /d7st A o =2 LR Uberbriickungshilfe IVZ2 AA=H, 7|2 2]
- =9 AAE 20219 287] o] % A &AQ] 3|E A4 9 27F A9 5o g dhat
AE YERAL 9lom & RIZkAH|IAE 57} - (712 AH 27) IRHIR Q1% wiE A

(AE7] tiH] 6.2%)7 3%5-7] A& 7A1SH 7} 30% oVl 45 A4 7, wiE 2

56) =L XHFE, Press releases, 2021. 12. 2., https://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/
Finanzpolitik/2021/12/2021-12-03-antragstellung—kfw-sonderprogramm-verlaengert.html

57) Z2A HE Projet de loi de finances rectificative pour 2021, 2021. 11. 3., https://www.vie-publique.fr/loi/282248-second-projet-loi~
finances-rectificative-2021-plfr-budget-rectificatif, ZAHLUX}: 2021. 11. 23.
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(EH91: %)
2020 2021
7
1Q 2Q 3Q 4Q 1Q 2Q 3Q
7| ciy|? -1.8 -10.0 9.0 0.7 -1.9 1.9 1.7
MiH =7| cfu|? -15 -11.3 -3.6 -1.9 -3.2 10.3 25

F 7 = AE " el &2 2y
2) 74 =

Ex|: oet £, Press release, 2021. 10. 29.

ool whe AN G A9 1)

&
E7 AL 2021d 220203 19 717t 5

QF AZ1LHOR Q1 ulj&E &2 0] Wt 50% o
A 749 17gH]g ARtle] 30%7HA] 7t B

877 7Fe s, 4, APEQ), Fad e
2k A A= 50%7 1A 27 4T s

AR, SRR 5 2205 A (KIW-

Sonderprogramm) (2021, 12. 3)*

i

(Z233 A% 2 3f) AP EE KW 53
T2 A7) 20224 49 304744 o

(71 2021. 12, 31)3kal 2022 19 1€ 5E
2 st i gS wEY
U S e 491 5091 o) 719

/\oﬂ Eﬁé 5].1:
- KfW A1
2309 E (7] 180VH=),
TR (7]E 1125 AT-R), 1091 o]t 7|

10~50¢!1 7193 150

8RR (7] 679 5H-7-2)

W FY2021 22} 578 .PHHPLER 2: Projet de loi de
finance rectificative pour 2021-2) BHZ(2021. 11. 3)™

20218 A2z} oA PH NS B} 5o TS
&17] §I5t &0l 1 AlFT AUAF aLg

of thigt B A 235 flsf w7
(AA A 20218 A2x} Aol ere] 20214
BAVEES 20219 9 HAE 2022\ <l
OF AY=]Q) 6%H T ThA 2

TY2 4%= FX|

=2 625%% AT
*2022'F ANEEE
(A A 20219 A2x} Ao Aok A
A= 2,0529-0-2(GDP thH] 8.1%) 2 14 7
of| AFHHGDP tH] 8.4%) thH] 1499)-5-2 74l
* 20211 GDP ChH| SSAHF = 115.3%= M

= RS

F2 A x=A) ¢ Z(indemnité

58) Vie Publige, Proposition de loi organique relative la modernisation de la gestion des finances publiques, 2021.11. 26.,

https://www.vie-publique.fr/loi/281020-proposition-de-loi-lolf-modernisation-de-gestion-des—finances—publiques,
, Press releases, 2021. 12. 2., https://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/Finanzpolitik/2021/12/2021-

59) S Mo
12-03-antragstellung-kfw-sonderprogramm-verlaengert.html

ZAMARL 2021, 12. 8.
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inflation) A&, A&7 180 st HujA |2
o]\t
=7H a5, 53l AU 7149 Aol A
Aol thgt QIZeold 1 Aol 2021
2 H
- Y A5 2402 v)gh 2o s 100729

o
N
M

26

12

FoZo| HysE

o

[ZIER

m33A7 dAristol] st 22 % (loi organique

relative & la modernisation de la gestion des
finances publiques) AF$] X1 (2021, 11. 24)°”
A Fistoll et AR thazte] 3

AP e sk A TR/ A0, ol e At %‘El

st 2 /NS BEE AHZAH(Loi Organique

relative aux Lois de Finances: LOLF)& 7H&]3}

7] gJ3i oy

H 8> TRA FY2021 H|2Xt 2= of| Agdof

* A | oy | oz | o | O OB

(B) of| &t oh) (©
MAX|E(Dépenses du budget général et PSR) 455.5 503.8 494.8 499.8 443 | -3.9
Udtof| AFX| & (Dépenses du budget général) 384.9 433.9 424.7 429.8 44.8 | -4.1
HEZ(prélévements sur recettes) 70.6 69.9 70.1 70.1 -0.5| 0.2
W42 (Recettes nettes) 283.2 285.5 300.8 299.9 16.8 | 14.5
ZM|4=2(Recettes fiscales) 257.9 259.0 278.6 277.6 19.7 | 18.6
2ENM|(Impbdt net sur le revenu) 73.3 75.4 77.0 77.0 38 | 1.6
#2IM|(Impbt net sur les sociétés) 31.0 28.4 36.4 36.4 54 | 8.0
Of| L K| H| B AH|M|(TICPE) 17.1 17.0 17.5 17.5 0.4 0.4
EI7tx|M|(Taxe sur la valeur ajoutée nette) 85.5 88.3 92.4 92.0 6.5 | 3.6
7|Et MIi(Autres recettes fiscales nettes) 51.1 49.8 55.3 54.7 36 | 49
MN|2|4=2(recettes non fiscales) 25.3 26.5 22.2 22.4 =-3.0 | -4.1
E&35]7{(Solde du comptes spéciaux) -0.9 -1.7 -3.56 -5.2 -4.2 | -3.4
20 £H(Solde des budgets annexes) 0.0 0.0 0.1 -0.1 -0.1 | -0.1
ZX&4=X|(Solde General) -173.3 -220.1 -197.4 -205.2 |-31.9| 149

EX]: T2A TH2E 2021 £Foi[AHOHPLFR 2021)

60) Vie Publige, Proposition de loi organique relative a la modernisation de la gestion des finances publiques, 2021. 11. 26., https://www.vie-publique.fr/

l0i/281020-proposition—de~loi-lolf~modermisation-de—-gestion—des—finances—publiques, ZIAHIX}: 2021, 12. 8.
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i

AL 7hEAd st

- 247924 (Loi de Programmation des
Finances Publiques: LPFP)¥} Tha & oAl o]
ANPAE BxE GDP tiH] H|&0] ofd /&
99l Potes o

- A7FAFIAIE (Projets Annuels de Performances:
PAP)o| 37He] du} S el sfal, o

ol Tiet B of kol o] Hof HEH
ZA7 )6 P 0] A& A xjo| = Ao} B
) A A 29) 13 (HCFP) 72+ 74t
oAt Bl A8ln n
thsl 2 LA g A== ot ‘%1?}94 A&
Aol 7)o Hars $747] dlibg el At

AXBREA o T Bk

- ;1}15_1:

AbHQYS] 22271 F7] At Aol 7= 785 EpS| ol MloiLel>
HAPIAELLE HCFP) S RIS AX == &
oAt At
- Qg8 =2 a3l (programme de stabilité)ol] NIZZ o
B rahy ©°
tfat =0]9} IrpA Wk AAL ot =9
(débat d’orientation des finances publiques)& [Of[AF-ZiAH E]
7] A7 "ol thgh =22 Bt 57
A A} 3227 ol thsh B E Ut B A, 2021 7he claie 2 A& & (Autumn Budget
oAk 2l zA o] T o B A R E o]3]of] A2 and Spending Review 2021) 23 (2021. 10, 27)*”
- oabHiolo] WER= BA AR AV 43 9 A AR 9> 3 7)
<H 9> 3= BH MY
(E191: 9%)
s Al kel
= 2020 2021 2022 2023 2024 2025 2026
AZIGDP MEE -9.8 6.5 6.0 2.1 1.3 1.6 1.7
(20214 38 ™o Ch| 5}, %p) 0.1 2.4 -1.3 0.3 -0.2 -0.1 -
AH|XFE7HCP) 8&E 0.9 2.3 4.0 2.6 2.1 2.0 2.0
HAE(LFS) 4.6 4.9 4.8 43 4.2 4.2 4.2
ZE7X: OBR, Economic and Fiscal Outlook October 2021, 2021. 10,, Table 1.1, 2.9.
61) Z%7|0ilAHH(Loi de programmation des finances publiques)2 X4 k& 4 Q0| R A MUS MA[510, 2009 3LE] A|SHEl 0|22 & 5xI2)| HISE

62) HM Treasury, Autumn Budget and Spending Review 2021, 2021. 10. 27., https://assets.publishing.service.gov.uk/government/uploads/system/
uploads/attachment_data/file/1028814/Budget_AB2021_Web_Accessible.pdf
HM Treasury, “Budget and Spending Review October 2021: What you need to know,” 2021. 10. 27., https://www.gov.uk/government/news/

budget-and-spending-review—october—-2021-what-you—-need-to—know

HM Treasury, “A stronger economy for the British people,” 2021. 10. 27., https://mww.gov.uk/govemment/news/a-stronger-economy—for-the-british-people
Office for Budget Responsibility, Economic and Fiscal Outlook October 2021, 2021. 10. 27., https://obr.uk/efo/economic-and-fiscal-outlook-october— 2021/
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<E 10> G= MY HY

(£9]: Ho4TI2E, GDP Ci] %)
AN Hat
22
2020-21 | 2021-22 ‘ 2022-23 ‘ 2023-24 ‘ 2024-25 ‘ 2025-26 ‘ 2006-27
L
2RES AHaaol 795.3 862.0 9624 | 10198 | 10613 | 11019 | 11478
(GDP CHH| %) 37.9 37.2 388 39.6 398 39.9 400
=342/ XZ(TME) 11152 | 1.0450 | 10454 | 10814 | 11076 | 11483 | 11917
(GDP Ct] %) 53.1 451 42.1 41.9 416 416 416

MK} 2 2EXHGDP CHH| %)

B0l At XXt 11.8 5.3 0.6 -0.5 -0.9 -1.0 -1.1
IFZEE =Xt 15.2 7.9 33 2.4 1.7 1.7 15
A7 2% X 15.1 8.3 3.9 2.7 1.8 1.7 15
33EE =EX 3.5 2.6 2.7 2.9 2.7 2.7 2.7

F3EE MR (E Y2 86.1 85.2 85.4 85.7 85.1 84.2 83.3
SSEE MR 96.6 98.2 97.9 97.8 94.7 90.5 88.0

ZX{: OBR, Economic and Fiscal Outlook October 2021, 2021. 10, Table 1.3.

- (BARAE) 20218 GDP AEE-S 20214 3¢ ALY (<IE 10> Z7)
2 thH] 24%p =L 65% 2 SldEH 20213 - (°%) FY2021-229] 3355 737342912 8,620
&~ 202018 Zofli= Aateo] HHY o] £ b= A oy 66799k = 7 A
< 3ua A O 7 dAEIL HE GDP Z71el+ n] x| A] 23
20229 e AH9 = Exe] A S8t GDP thH] H]&-2 372%2 H4e A
1T} AA13] 7] olRol4 GDP 4% PE bE Aol T 2 24
ol 6.0%z2 3¢ AR} 5 £AE A 2250 JFO R FY2022-235

GDP thH] 3372 3&a-<do] Wy o]

W PR 4T3 ot AR

- (= EAA) AUEL 20219 487)0]] 52%E A

O:

HE 71535 202400 42% % AT A

ASH BH 7IE SZ, Yol ol o Y MEIY B2
- (E7D /28 71 g5, 25818 571 35 BIEET Health and Social Care Levy) £ S
HEHE 59 GO CPL IS oA A% - (X&) GDP thH] SHAE(TME) Hl&2
FE3te] 20229 22700 44%= HHE V1= oY B A 7ot 5 GDP SVl w2t
Sy FY2021-2201] 45.1%(1% 45025)2 A4
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i

TH] 8.0%p 743l FY2022-230 % Ttk
W9 Q0] 2EZ 421%(1F 4540k
& 543] sie %

- (A1 4A)) FY2021-220] siH|Y] A | 9do] &
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