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[321 1] SMART3 SaiZi7|x|Ee} /1S3 2%

LRI 1 2 3 4 5 6 7 8 9
4% 7% 12% 17% 20% 17% 12% 7% 4%
Z| = -1.75 -1.25 -075 -025 0.25 0.75 125 175

T = 32 37 42 47 53 58 63 68
AbLele] S 8 He

S= AAA AA A BBB BB B (@dc cc C
H22(%) 4% 7% 12% 7% 20% 7% 12% 7% 4%

FEH|2(%) 4% 1% 23% 40% 60% 77% 89% 96% 100%
SMART3 S&2t Ag|Liol H[g

EX: ESIEMIEIIA|AR] THILRE | https://smart kipa.org/intro/valmodel.do, & ZAHXt: 2021. 6. 10.

A o7 AA 94/do] WiGH AA A X2 dAstolof gt TAHom
A A7 F A ARG 7HEA HIF-S 60% o) F o= AAsfok sh, =it
I B3] IAE A A, T FA A5 A F AL A Galfof st o]k 2o
5= o, AN B 9] do] Wtk IRk
Q1 QA I} ST ATINEALY AFIEA B OA H7 AT PEALY B8] A
| Shs Ho] A& o' A A= Q7] wizoltt.,

Z7HATNLEANI ] 5] At TR 20198 H7FATINEALY AdatEA]
B9 8-S efebd v} 2k AR, =7t IEARY B3] Ad7ke] A
SHoIA F7FAAEARY Ao F 5WrE et S7RES TR w71t
NI T4} 37 (22%) S F2letH, fUl(E8)Ed - 55539, sleeE55
2 AFg3t ks S71sl oL slelE Y Balo} 71aRE gasint” B, =
7HATNEANY 53] AdTte] AA SWolA] 2015\ R 2019G7H] =7 HA7 i
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Dumont(2006), Bessen(2008), Gupeng and Xiangdong(2012) 5ofl dg] o]&
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C}. E5 MXIHEE &85t o7

AdH o2 B8] A& FHs17] flste] 59 At e MAHEE
M3l A7} o] 2ol H) Edl Fa ol 71A1E ARgtel tiste] WajEAtel
Al HiErA]Ql A S Fogit). weba] L] = Edlof o Hart= A
o] MQlE ou|gitt. gt E5JH|&(EFYH|E, AAHE, TFHE 5)2 5319

T ef A SR wiEbA E59] Y a7 Woke A2 559 KB
SHL7E Hthe A 9ulstal, E8]9] do] k= 370] Al7]E AHTong
and Frame, 1994; Lanjouw and Schankerman, 2001). $HH, Lerner(1994)= 4
& 71a 2okl A&E= E5E HAst 7|99 A7 = el 55
of 71497} E10] A3} AvEo] Tkl 7481 o] flox Ejnge]”
F7FETE AL O4g AY@GE7hol d8E Bal=ths 2 gujaty &
9] do] == A+t A= AAE A THPutnam, 1997; Lanjouw et al., 1998;
Harhoff et al., 2003). §35]2] MAHHE &-835lo] 53519 A} vl AxE
AR o2 883t Sl 9t SHAT MA AR E Aoz EF] Ay} =
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T 2719 2ok9] *1871s §3] 71 7169 ARlA 7HA] & Uehdith= 3
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US| A7t 5819 7hx|eF AdE she] EAJo] 531 WA, Lanjouw
and Schankerman(2004)= £3]9] 714 & AAAs"2 B3 g1a 20t sj
?) 4, I8 4, FAS 8 B 13K 0] 561 /4] W5 ariaton
& 29 5 glo] shte] AHE BEeRe AR} v IR ATE AN
t}. Schettino et al.(2013)< Lanjouw and Schankerman(2004)2] 2.&-&
of ojgrg|o} uf27|(Marche) A|ollA] 1991ARE] 2005E714] FHES N &
A 743719] B35 T OR 53] 7kx9] AAH RS AT T4

£3]9] 7}4]&= Lanjouw and Schankerman(2004)2] W& %-8-3})

o|= A4 4 HQUE 4 T8 8 1 HA S o AIE o] &
shal, SR 539 BN U EAJS o] 8359l B4 A1t 539 d
L Z91Q19] o] Wl A w8423t o] Ql= A 02 LFEITE Rassenfosse

and Jaffe(2014)+= Lanjouw and Schankerman(2004)2] 2.&-& %]-8-5}

E3H 7H7§j(Patent Law Amendment Act) 0.2 E3] T H|-&
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ENES
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EX|480| YojLt= A Felol
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Belgium Proposes Temporary Reduction of VAT Rates on Restaurant and Catering Services,” 2021. 4. 29., https://research.ibfd.org/#/doc?url=/

data/tns/docs/html/tns_2021-04-29_be_1.html, Z4AHX}: 2021. 5. 18.
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28_gr_2.html, 44X} 2021. 5. 13.
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22wEzH9d6xfVpRXdtvSoClrL8ZgJn3pl6MeDtIIOLGdkF53UIxsx942CdygxSQYNugAGCFOIfBOHIBgSYtMQEKEHLwnFgmgJSABWIsluV-
nRwO10KgSe4BIOTSpEWYhszF8P8UgWh_zFijPw-MOBICMEGdnJ5HBz0jAluPF63dQmIBmMAaOVU3em60, ZAHUXE: 2021. 5. 20.

32) 20211 52 25 7|= @I5F & A| oF 1,3758H21Q)

KHN;!E; 81



i Foe| ZAAWYSE

<E 1> W0l $IIXIM 22 EEHA st 7| o] RIZFA| A3l & 20201 HQl A AlaL
(&2l 22) _ =
718+ A% 2|5}l ©]E Order no. 133/2021-
At = (=) L+ A]|OH
thet | 7= Mg BT XXI[O.2 Hr el 39,39
HOIME 24% +
71E | Szl delMigel 100%) | 4,800 o Y RIPIAAN AEE &85 HA AU T 655
24%
giol 0§_36)o}\}0 ML ol& 7199 20214 49
Wz | B2H0(HIME2 80%) | 3,960 1} 599] B4 AT7)ske 7)Z KT 10
17.6%
TR QAEo] 717t 69 202 B 79 2087HA ol
= ()
7|E SUOHASMIZ2] 100%) 1,800 1‘;]141-?_7]?} wsk 7]%_3111} 102 ?:1%],1:401 Z‘]”Z]"
74l 18%
o 37)
APIRE AENE 9% + 69 259 9 7 25714 <]
w8 | SUNLASHEASH) | 1395 © 20201 HQIA) AIL7|&e 7| 2R 1Y AT
. 0
4 g 302 0]
EX: J2|A HE, “OEMA: Aokntikry Kwdikomoinon twv SlatdEewv Tou 01 2021 d 6% 30 E”}-Z] =
Ei6ikol ®dpou ent twv AkvAtwy (ED.A)," 2021. 4. 16,, https:// o A5 " HolA] A7) Q3 QlHO|A A=
www.aade.gr/sites/default/files/2021-04/e_2079_2021ada.pdf, A = _ . L
AHQIX}: 2021, 5. 20, £ PDF Ao 2gt £838= o4 2A]+=
7| &e Hlsf 370 o g 20219 99 30
<XtEpf B RAL ACHEE ZEAAR> 7R =83F

[ZEEZH - F2LN9 22 BII7EX|M|Q} i olM| A1

7|8t AF [ATIQ! - T2 S717kR M| 2 EU X1 8 8]
B E2EZ PR 20219 49 23Y, 2119 (- W 2TQ] AEE= 20214 4¢€ 279, A4S EU W 9
o7 QIgh of RS AAsIRA 2021 49} 5¢ 7e] et £ Sl dE0] Sl et 23

33) IBFD, “COVID-19 Pandemic: Government Extends Submission Deadlines for VAT and Corporate Income Tax Returns,” 2021. 4. 26., https://
research.ibfd.org/#/doc?url=/data/tns/docs/html/tns_2021-04-26_pt_1.html, Z4AUX}: 2021. 5. 13.
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35) Bloomberg Tax, “Spain Again Delays Transaction Tax Payment Deadline (1),” 2021. 3. 27., https://www.bloomberglaw.
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37) Diario de Noticias, “Empresas com mais tempo para entregarem IVA e IRC,” 2021. 4. 23., https://www.dn.pt/dinheiro/
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CRTTRATHEXERE SR REOBKBKNERN,” http://gss.mof.gov.cn/gzdt/zhengcefabu/202104/

49) IBFD, “China Exempts Import of Science Promotional Materials from Import Duty and Value Added Tax,” https://research.

ibfd.org/#/doc?url=/data/tns/docs/html/tns_2021-04-30_cn_2.html,
,MHE BXEE HSERXAT THAMEZERZEF# OFKBURINEM,” http://gss.mof.gov.cn/gzdt/zhengcefabu

50) 5= xHRE
/202104/t20210420_3688785.htm, Z4A X} 2021. 5. 20.

ZAIXL: 2021. 5. 20.

51) IBFD, “China Exempts Imports of Necessary Equipment and Materials for Innovations from Import Duties and Value Added Tax,” https://research.

ibfd.org/#/doc?url=/data/tns/docs/html/tns_2021-04-23_cn_1.html, Z

AAMUX}: 2021. 5. 20.

52) % MY, “Supporting Australian screen production,” https://minister.infrastructure.gov.au/fletcher/media-release/sup

porting—australian-screen—production, ZJAHX} 2021. 5. 11.

53) X2 &=t |2(Qualifying Australian production expenditure)2 SZ=0|A MIZE M5 MH|A, S LY EX|Q| A2, WSHHEL A| S5 L SEAIRE 9|
off X|&=l 22 E5sH(Income Tax Assessment Act 1997 section 376~145)

Kﬂﬂgﬂig 87



i Foe| ZAAWYSE

30%= Q1518 ofFgo| R oLt o] [t T2 40%E
FAIBEAL, 71 9] Ul et FAlES 2021 7¢

195E] 20%0014] 30%E 10%p 14617 &2 &

o5 QA0 FH HY U uRY - Al dayt gE
S 2021 79 1Y o] Zof| AJASH A Ao 5|
AL 3F
el =

ERS R LN TR

B RAUE AREE 20213 49 219, F2UH9 A
Ao 2 A AF/NEH] G N YZA] ARG5S
3HA] Qs = Y
©2020/21 ARl th3l] AFL7HLH]E AN

JAIE Al7gshs HAIAF E= 2019/20 A

Tof tisl 7183 (supplementary return)S

AZgshs AR tidolH & 2= 20219
o¢ 3097 Hag

©2020/21 IAIAZ0| thal MAFAE A1HYs
AR AR R0 e} 7|std 2R

F[F
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54) FABE XRE | “Variation to sections 33E and 68CC(3) of the Tax Administration Act 1994,” https://www.taxtechnica
l.ird.govt.nz/—/media/project/ir/tt/pdfs/determinations/covid—19-variation/cov-21-01.pdf?la=en, Z4AX}: 2021. 5. 10.
55) FAMEO| MNOIE = 42 1UEE 32 31U7HK|7t LebHQl(standard balance date). tF S8t Z0|| CHE &7 |7HS TMIQIEE M2 £ JUEE ot

=, o 252 33 3120f| ELts A5 M Aoz 7iFe) 40

M7FHISEl 7|710] 42 122E] 92 30 AtO|(late balance date)2tH S ¢

O 32 31YUZ BlLi= ASMT0| H Zdo2 715511 108 12U5HE] 32 302 AtO|(early balance date)2tH 1ICHS 5ff 32 2Hoj| L= ASHIE0]| B 21
OF B(YUE, TR0 ZMH|E-FHUSH,, BREAMYIT, 2013, pp. 44~45)

56) & Ziatie|2l3], “Coronavirus Response: Commission proposes to exempt vital goods and services distributed by the EU from VAT in times of
crisis,” 2021. 4. 12., https://ec.europa.eu/commission/presscorner/detail/en/ip_21_1642, ZAAMUXL: 2021. 5. 20.; IBFD, “COVID-19 Pandemic:
European Commission Proposes to Exempt from VAT Vital Goods and Services Distributed by Bodies of the European Union in Times of Crisis,”
2021. 4. 13., https://research.ibfd.org/#/doc?url=/data/tns/docs/html/tns_2021-04-13_e2_1.html, ZIAHX}: 2021. 5. 17.

88 2021.6



FIHA A A 2 thas 23

=
- AT AL, A

- ZHQIES ZgH] (of: 1Y, kA, 7R, A

9 )

-HIE, 128 X, o F 9 34

- A Rl S 2] Rel| Sy, ALY 2],
HE

- Gt A D FAYA, sHHEA S SA, AR &
& ABA|, A, Q0 A

- Gl AA| == FA

- AR 7 A

-4 Q AFO] AN, A I 2 At U Al
S, AFY] A vl E QJokE We], YAl
A, QAN BIEE &

20219 49 30Y7HA] slY=e I FHS &

S3h= o Bost HE, 8 D 3 2GS A

elstar Watsfjof ah, afjd Bk 2021 1Y

195 &5 484

[EU - 2|5 X ESTH| £of CHst 24 R 27t
7ERIM| | 21F]

2 A9l A3|= 20219 4Y 19Y, FE1H9 7]
P&t A3=ollA] 2l57]7] 9 BSAH] Y Al

Al 5 B7P7EX Aol Bet AATA A S

Jo

N

¢

r

Fo30| ZNSE

20219 129 317HA] Age| 2 AT

2 e A 20209 44 39 /9 A9

slo| A A5 0] 2020 1¥€ 30YHE AF A

BE|lom, A7 5 33] A

sl 4L EU A 2 2ol 2

gugor 3

- EU #A| 77 (Council Regulation (EC) No
1186/2009)2 At Tafate] tigt HAlE <
Sahe U 2 e

- EU 27}74A] Al 3 213 (Council Directive
2009/132/EC)SI A= B4 FES] HF 5

ol tigt BIP7A] HA] 28-S AlAskaL

o] o
=1
B A0 AEe Wi A He 24N B An

57) S8 T3], “COVID-19: Waiving VAT and customs duties on vital medical equipment,” 2021. 4. 20., https://ec.europa.eu/

taxation_customs/news/commission—decides—-extend-customs—-and-vat-waiver-imports—-medical-and—protective-equipment-needed-fight—

pandemic_en, ZA4IX}: 2021, 5. 19.
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FoAO| M= =Sk (Next Generation EU)9} NGEUS] %41 =
239l 3HETLT (Recovery and
Resilience Facility: RRF)2] A|¥o & Z4A] 7
— R E

* (RRF 15) 2022 HG7|177HA] 3|85

B EU {39, 2 737 W 2021, 5. 12)" S BRI BEaf 22E A0 oAEE

X EU 3ol =521t 712120l EU Sie4=0] et 74A IR Hat % EU AEL 14009922 AT H o=
2019 GDP 1%0] 23 £ vl 52
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1) EU ZI&l$l, “European Economic Forecast. Spring 2021,” 2021. 5. 12., https://ec.europa.eu/info/publications/european—economic-forecast—
spring—2021_en, Z4A4QIX}: 2021, 5. 13.; EU ZI3H9|, “Spring 2021 Economic Forecast: Rolling up sleeves,” https://ec.europa.eu/info/business-
economy-euro/economic—performance-and—forecasts/economic—forecasts/spring—2021-economic—forecast_en, ZAX}: 2021. 5. 13.;
EU &32], “Spring 2021 Economic Forecast: Rolling up sleeves,” 2021. 5. 12., https://ec.europa.eu/commission/presscorner/detail/en/
ip_21_2351, ZAMAUX}: 2021. 5. 13.

2) RESIE X2 8312 A8dt= 27HWN=R(TR|A, HEHEE, 52, 2tEH|0, 2|SF0tL|of, Y23, SEf, WI(of, AL|Ql, £2HI7|0}, Z2H|L|O, Of
Qlzi= 0|Ef2|0}, | AEL|O}, QAERZ|O}, 7|Z2A, ZEEZE TEtA Z2tE)S oO|

3) 20201 58l 27 2=l AZLMICHSE 9ISt EU XIo| 27 MakoZ 750022 R (2L XIS LIS 2 SHEAMRIEHA TR, 12020 AHE7| JiE
=38k, 2020, pp. 45~47, https://www.kipf.re.kr/kor/Trend/InterTrends/kiTrend/Overseas/view.do?serialNo=5041 & =)

4) 7,5002122 22| 3|22k NGEU(Next Generation EU) & 6,726 R 2= 3|=2214EHRecovery and Resilience Facility)S S3ff 2/21=2| &
Xt 7H5E X|@ioto] Z=LHO0| [HE ALS|ARIA SY& Fakt =A I C|X|E Hetol| 2 2tH|E shZst= ol A 0. 2021F 42 LK EU
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6) Sohrab Rafiq and Andrew Swiston(gt= 912{[&f2|ct Z04Zl), “Mountains after Mountains: Korea is Containing COVID-19 and Looking Ahead,” IMF
Country Focus, 2021. 4. 29., https://www.imf.org/en/News/Articles/2021/04/29/na042921-mountains—after-mountains—korea—is—containing—
covid—19-and-looking—ahead(®2), https://www.imf.org/ko/News/Articles/2021/04/29/na042921-mountains—after-mountains—korea—is—
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7) Kristalina Georgieva, Gita Gopinath, and Ruchir Agarwal, “A Proposal to End the COVID-19 Pandemic,” 2021. 5. 21., https://blogs.imf.

org/2021/05/21 /a—proposal-to—end-the—covid—-19-pandemic/
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8) OECD, https://www.oecd.org/coronavirus/policy-responses/enhancing—public-trust-in-covid-19-vaccination-the-role-of-governments—-
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9) 2 Z2fURY3 = OECD 87h=S CHAICZ HIAE =l dE Qlon], XiM[SH LIB2 B1A 12 &= Murtin, F. et al,, “Trust and its determinants: Evidence
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<E 2> 202141 1A27] ATIGDP B 27| i, ARET)
(22l %)

- 2019 20201 20214 | 7SI
= 20195 Q4=E
@ [ 02 | o | o | o1 [ @ [ 03 | o4 | o1 | acmm
OECD &7 0.6 0.4 0.4 02 | -19 | -10.4 93 1.0 0.3 -2.6
G20 0.9 0.8 0.5 04 | -32 -6.6 7.8 1.8 - -
SEE 0.6 0.3 0.3 02 | =33 | -112 | 117 | -05 | -04 5.0
IR 0.5 0.2 0.2 0.1 3.8 | -116 | 125 | -0.7 | -0.6 5.5
G7 0.6 0.2 0.4 00 | 20 | -10.4 9.3 0.9 0.4 2.8
FHLICE 0.1 1.1 0.5 0.1 -1.9 -11.4 8.9 2.3 1.6 -1.7
EIZN 05 0.3 0.1 02 | -58 | -136 | 185 | -14 0.4 4.4
= 06 | -05 03 00 | -20 -9.7 8.7 05 | -1.7 ~4.9
NEEM: 0.1 0.1 00 | -04 | -56 | -12.9 | 158 | -1.8 | -04 -6.9
U= 0.4 0.1 0.1 1.9 | -05 -8.1 5.3 28 | -13 2.3
A= 0.6 0.1 0.5 0.0 | 28 | -195 | 16.9 13 | -15 8.7
iE: 0.7 0.4 0.6 06 | -13 -9.0 7.5 1.1 1.6 -0.9
i 0.3 1.0 0.4 13 | -13 32 21 1.2 16 -

Z=: 1) cumulative growth Q4-2019 to Q1-2021
Z£X{|: OECD GDP Growth - the first quarter of 2021, 2021. 5. 20.

<E 3> 202141 TAHE7| TGP HEEEU 57| thy], AREE)

By 20194 20204 2021
= Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
OECD H=| 1.6 1.5 1.7 1.6 -0.9 -11.6 -3.8 -2.9 -0.8
G20 3.0 2.9 2.8 2.5 -1.6 -8.8 -2.2 -0.8 -
REE 1.9 1.6 1.6 1.2 -2.7 -13.8 -4.0 -4.6 -1.7
] 1.6 1.3 1.4 1.0 -3.3 -14.6 -4.1 -4.9 -1.8
G7 1.6 1.4 1.6 1.3 -1.3 -11.8 -4.0 -3.2 -0.8
FRCICE 1.7 2.1 1.9 1.7 -0.3 -12.7 -5.3 -3.2 0.3
TEA 1.8 1.8 1.6 0.8 -5.5 -18.6 -3.7 -4.8 1.5
=2 1.1 0.1 0.8 0.4 -2.2 -11.2 -3.8 -3.3 -3.0
NEES 0.3 0.5 0.5 -0.1 -5.8 -18.1 -5.2 -6.6 -14
U= 0.1 0.2 1.1 -1.3 -2.2 -10.2 -5.5 -1.0 -1.8
oz 1.7 1.5 1.4 1.2 -2.2 -214 -8.5 -7.3 -6.1
o= 2.3 2.0 2.1 2.3 0.3 -9.0 -2.8 -2.4 0.4
Sh=2 1.7 2.1 1.9 2.4 1.4 -2.8 -1.1 -1.2 1.7
Z£X{: OECD GDP Growth - the first quarter of 2021, 2021. 5. 20.
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19) BLS, “Consumer Price Index-April 2021,” 2021. 5. 12., https://www.bls.gov/news.release/cpi.nr0.htm
Voice of America, “Prolonged US Inflation Remains Unlikely, Experts Say,” 2021. 5. 13., https://www.voanews.com/economy-business/

prolonged-us-inflation-remains—unlikely—experts—say
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21) Y223l https://www.boj.or.jp/mopo/mpmsche_minu/opinion_2021/0pi210427.pdf
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37) Z2A E7A(NSEE), “GDP rebounded slightly in Q1 2021 (+0.4%), but remained below its pre—crisis level (4.4% from Q4 2019),” 2021. 4. 30.,

https://www.insee.fr/en/statistiques/5364228
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Ex: T2A IH2E, Présentation du plan national de relance et de 3) HDEXFH|2|

résilience 2021, 2021. 4. 29.

<E 8> TZFA 20214 187] of|AFEIEH o}

EX: ZZA E7IH(INSEE), GDP rebounded slightly in Q1 2021 (+0.4%), but
remained below its pre~crisis level (-4.4% from Q4 2019), 2021. 4. 30.

(CHel: HHRLRE, %)
= 2020 1£7] 2021 1£7| =2t=

INESPNE= 98,953 112,231 13.4
2lHt0f|AtX|&(Dépenses du budget généra) 84,605 96,117 13.6
HEX|2)(Dotation des pouvoirs publics) 994 994 0.0
o171d|(Dépenses de personnel) 33,491 34,068 1.7
22H|(Dépenses de fonctionnement) 14,425 14,643 15
ZHZ2H|Z(Charges de la dette de I'Etat) 489 617 26.2
EXtX|&(Dépenses d'investissement) 5,034 4,374 -13.1
HEIHUX|E(Dépenses dintervention) 29,447 41,114 39.6
Z8&l=(Dépenses d'opérations financiéres) 724 307 -57.6
ALHE 0IT3 & RENE 2EHE 14,347 16,114 12.3

N psEd 61,837 63,375 2.4
AEM|(Impbt sur le revenu-net) 15,139 15,138 0.0
EOIM|(Impdt sur les sociétés-net) 6,073 9,009 48.3

Of| L X| M| Z 2 H|MI(TICPE) 1,551 4,204 84.5
EIFRIMITVA) 26,271 22,139 -15.7
7|EtM|4=(Autres recettes fiscales-nettes) 8,828 9,418 16.3
HI2|4=2!(Recettes non fiscales) 3,352 2,463 265
&2{7|2(Fonds de concours) 622 1,004 61.4
23| A x| -37,116 -48,857 31.6
SEE3|A THESA -15,386 -11,214 -27.1
ERIESEON -52,502 -60,070 14.4

ZX: La Situation mensuelle du budget de I'Etat au 31 mars 2021, 2021. 5. 4.
2% | 105




tu] 22 608 ot 174199k E ThA

BA SRR FY2021-22 Z2YHF EA|Zof Ao 3 . :
75 e & - & 4|4t A& (Total Non-Budget Expend1ture)43)
1882 = 7

(Central Government Supply Estimates 2021-22 3 o
FY2021-22 & &=dF4A Q9 (Total Net Cash
o

: Main Supply Estimates)*” 23%(2021. 5. 13)*”
FY2021-228] SR EAZALST 3AE

(Total Resource and Capital in Estimates)<

<E 9> U FY2021-22 2M|S0]| A0t 72

(Etel: wptatec)

= 2019-20 AHX| 2020-21 &HXK| 2021-22 of|AkQt
ExH X| &tz (DEL) 366,020 537,085 476,274
Xt& DEL 303,654 447,047 392,637
Xt DEL 62,367 90,039 83,738
AZHE|X|Z(AME) 223,999 491,651 317,594
Xt AME 202,397 434,339 287,994
Xt AME 21,601 57,312 29,599
& 0|4k (Total Net Budget) 590,019 1,028,736 793,868
Xt@! DEL+Xel AME 506,051 881,386 680,531
Xt2 DEL+XHE AME 83,968 147,351 113,337

Z Hlojli X|&

(Total Non-Budget Expenditure) 65,334 94,381 75,871
RS

(Total Resource and Capital in Estimates) 2 1,123,117 CLR S
s2F =9

— -141,491 -248,516 -134,102

(Resource to cash adjustments)
S =EaLe 13,862 74,601 735,337
(Total Net Cash Requirement) e TR 3533

ZX]: HM Treasury, Central Government Supply Estimates 2021-22: Main Supply Estimates, 2021. 5, Table 1, 2. &£ &%

39) ¥=2 YEZE X|EHsHS Esty| st MZ0llatetS ofE BASI0] o|5|of NESE

40) HM Treasury, Central Government Supply Estimates 2021-22: Main Supply Estimates, 2021. 5., https://assets.publishing.service.gov.uk/
government/uploads/system/uploads/attachment_data/file/986125/CCS001_CCS0321282944-001_HMT_Main_Estimates_2021-22_
Bookmarked.pdf

41) Departmental Expenditure Limit: Spending Review0i| M B =l 3~414 7|710f L £X{E X|= Alsto 2 2l2|=|= EX| 7Hs6t X|IE

42) Annually Managed Expenditure: AFE|2&X|S, MAHZH| S 42 FEX(demand-led) Z22H0)| CHEH X|S2 0| S0|LE EX|7FH| DX 0L XIS

43) HIEXZ37|7NDPBs)o]| Cifst 2 ZF(grant=in aid)at Z0| MS0ILS Sal| SUGHK|RH FAME X|E St (72 |XIS0] ZEtE(X| b= XIE
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2]

B A 74 (level up) 37 & A3 A
(2021.5.19)*
AR G 1Y) F9l-AFYE S| it 7]3]
A al(level up) AE Q] Ugroz HH 2] A Y9
Z417Hhigh streets) 7§14, 1§ 733} AR F

O

(72 U18) FAY 1% 713 S, e AE )
52 Qe g ol B Al

=0] ZA7Hhigh streets) & AF, T, &
0S 9% B gaE SkEs] I8l 570
A Ho]] 89 3Tt E o] EXES x| Ysto]

AE A2 TN, Al FE A, 75 31t

H 10> 272 GDP ¥EEZ

FoZo| HysE
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5
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@
=4

B A%, 20219 1327] GDP & (13 3+A) 2=

(2021. 5. 12)*°
202141 187, §=ke] 24 £7] tje] ARGDP

HAREL 15%E 7| S(<E 10> ZF)

(91 %)
s 2020 2021
== Q1 Q2 Q3 4 Q1
MZIGDP MEE -2.8 -19.5 16.9 1.3 -1.5
REIESS -2.7 -18.0 15.6 1.0 -2.0
Ry AR -2.0 -16.5 16.0 2.0 -0.4
cTEe= AE -2.3 -33.7 413 2.7 2.6
sE0{Y -4.2 -13.6 5.5 0.8 -3.4
THAIAH] -2.6 -20.8 19.7 -1.7 -3.9
H[2[7[2 AH| -5.3 —24.1 6.2 -0.9 -0.4
Ut S A -1.8 -17.3 15.8 6.7 2.6
INE==l= ZOHREEA -1.2 -20.7 19.0 44 -2.3
(7|°*Exr) -0.4 -22.5 13.2 5.9 -11.9
== -14.5 -10.1 -0.5 6.1 -7.5
29l 7.4 211 14.6 11.0 -13.9

ZEX: HM Treasury, Central Government Supply Estimates 2021-22: Main Supply Estimates, 2021. 5, Table 1, 2. Y& 4%

44) Prime Minister's Office, 10 Downing Street, “Prime Minister hails levelling up in action as government unveils raft of new policies,” 2021. 5. 19.,

https://www.gov.uk/government/news/prime-minister-hails—levelling-up-in—action-as—government-unveils-raft-of-new-policies

45) X/ 7t S, Zx} A 913 AlSIS OIS 4 SIS FHe Fof XIS 4

Jzio= 2016\ 1020f L E0] HxiriX| 28 5

46) ONS, “GDP first quarterly estimate, UK: January to March 2021,”

bulletins/gdpfirstquarterlyestimateuk/januarytomarch2021

3l 0f210]-HAH0| HrHS Fchs e 4= AUXS X=52 Xsh= =2

2021. 5. 12., https://www.ons.gov.uk/economy/grossdomesticproductgdp/
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-Wee] 27] AAA I AAE A A
| %7] tiH] GDP7} 6.1% st
- GDP =2 id[9] o] Q1 2019 477] H T}
87% W& 39
o (BAEEE) 20219 1357] ik FE2UH9 A
gk 229 FFoz Mu|AGT} Aol 2
A B7) om] ZZF 2.0%, 0.4% A8 vbA A
AL 2.6% 71t
- RO ¢S g st Haf(1~2¢)et 2
B9 Ask A= Qs Anf ) 747}
187] AYAr Zh o] e u)H
- A AR ZRAE 23] 6 AH A& F7}
SO= 2021 3¢ PG A 58% 57t
o (AEFEE) A 2719k Hlas) 20214 15-7]0]
RAH]E STkl FYpAl= A (ol 4
SH S Za)E o 74| 9 7| AT AL
= 29 AgE 24] A=) Avte Zasst
<Xl H2| L xH: shslEh Meloiels

s
[71Ef]

B ARl 7|Eg R IR IARLAE
A =07 9 (2021, 4, 22)*

47) &= 2822, http://www.gov.cn/zhengee/content/2021-04/22/content_5601280.htm, £|& ZAUX

o AR A M R REY BEFY
EREEEL
- Y, G 5 Heo] 2 Uast 544
EER LM EEERERERD
gl B £ A AAHOR
S MEEEE TRl
NP ECEELE TR TR
- A9l )R 2RO thHE 794 Al

A 7H91Ake] e, B, xhd7h A AR o)
Zgol ARE @ v Wshs AolRg v

S/ = Fh

m PSS 5 4] 2, QS 9
=]

3 =7 9 ¥Lof| I3+ EA] BFE(2021. 4. 29.)*

© 7199 A1F 2 8F R A% 7

- TR AR R H A7) 2 S Aol
1039]oto] 4 1599I9ko = 24
- A1 W AGUAL] dHLS ] 100%9]

oto] E]%] ok= A9 AEAIS 50%

2021.5. 23.

k:
48) &= 222 http://www.gov.cn/zhengce/zhengeeku/2021-05/10/content_5605687.htm, & ZHAIUX}: 2021. 5. 23.
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49) &= 21gl28l, http://www.pbe.gov.cn/zhengeehuobisi/125207/125227/125957 /4246985/4246761/2021051118023165538.pdf, £/Z MR}
2021.5. 22.

50) E22 TAHORE ESIEFS SEEMO| FUISEE s SHYSEA YA 2L T2t MEl FYLYST SAH B7| 228 2E4toR
T C|

Mg 2 2
S WAl2 WSt THTIA D42 0| USEIRLY, "BIENYM: F3 Sarel ST 30 A, TRZNRIR., H2017-45 H7)

51) 232 ESRMII ARISK 729 £7188 HRHH R0 HEGls 4ECR SAISHs 22 SEE HASD /IS

52) CHEPCHZEl(Loan Prime Rate: LPRIL ©121291S| Aflalel Fatgelz 387Ieio| ti3eiol 713 el 43

53) THCHE(FNLER, central bank lending)0|2t, EX HHCHE T 5SS SHM 2 SUY280| 27|20 TV | M BES X|Ysts SR THE=EE
&, rE AN 52 Sapyae| EX1t 3 2Hx|, =AM A2 R, H2017-45 EHE)
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