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1) Congress.Gov, All Information (Except Text) for H.R.1319 — American Rescue Plan Act of 2021, https://www.congress.gov/bill/117th-congress/

house—bill/1319/all-info, ZA4IX}: 2021. 3. 22.

2) News IBFD, “United States — COVID-19 Pandemic: President Signs Additional Pandemic Relief Legislation,” 2021. 3. 15., https://research.ibfd.

org/#/doc?url=/document/tns_2021-03-15_us_1, ALK} 2021. 3. 22.

3) Investopedia, Child Tax Credit, https://www.investopedia.com/terms/c/childtaxcredit.asp, ZA{UX}: 2021. 4. 6.
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20) ¥= HE, “Budget 2021,” https://www.gov.uk/government/publications/budget-2021-documents/budget-2021-html, Z4A4X}: 2021. 3. 19.

21) Y= HE, “Budget 2021,” https://www.gov.uk/government/publications/budget-2021-documents/budget-2021-html, Z4AHX}: 2021, 3. 19.

22) KPMG UK, “Corporation tax rate to increase to 25 percent,” https://home.kpmg/uk/en/home/insights/2021/03/tmd-corporation—tax-rate—to—
increase—to—25-percent.html, Z4A4AX}: 2021, 3. 15.

23) 2021\ 32 30 7| st BHot A 2F 3 8,9947HI

24) 2021'H 3% 30 7| st BHt A ok 7,7982HIY

25) IBFD, United Kingdom - Corporate Taxation = Country Tax Guides — 1. Corporate Income Tax - 1.5. Losses(Last Reviewed: 3 March 2021),
https://research.ibfd.org/#/doc?url=/linkresolver/static/gtha_uk_s_1.5.1.#gtha_uk_s_1.5.2, Z4A1IX}: 2021. 3. 18.
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27) Y= M= New temporary tax reliefs on qualifying capital asset investments from 1 April 2021, https://www.gov.uk/government/publications/
new-temporary—-tax-reliefs—on—qualifying—capital-asset-investments—from-1-april-2021/new-temporary-tax-reliefs—on—-qualifying—capital~
asset-investments—from—1-april-2021, Z}AHIX}: 2021. 3. 18.

28) ¥= HE “Work out your capital allowances,” https://www.gov.uk/work-out-capital-allowances/rates—and-pools, ZIAHX}: 2021. 3. 18.

29) Y= "XH=ZH|H(Capital Allowances Act 2001),, Section 91

30) IBFD, “United Kingdom Extends 5% Reduced VAT Rate for Hospitality Industry Through September 2021, https://research.ibfd.org/#/doc?url=/
linkresolver/static/tns_2021-03-04_uk_4#tns_2021-03-04_uk_4, Z4AHIX}: 2021. 3. 18.

31) ¥= HE, Introduction of a new reduced rate of VAT for hospitality, holiday accommodation and attractions, https://www.gov.uk/government/
publications/introduction—of-a-new-reduced-rate-of-vat-for—hospitality—holiday—accommodation-and-attractions/introduction-of-a~new-
reduced-rate—of-vat-for-hospitality—holiday-accommodation-and-attractions, ZIAHIX}: 2021. 3. 18.

32) Y= MY “Stamp Duty Land Tax,” https://www.gov.uk/stamp-duty—land-tax/residential-property-rates, ZAA1X}: 2021. 3. 18.

33) U= HE, Extension of the temporary increase to the Stamp Duty Land Tax nil rate band for residential properties, https://www.gov.uk/
government/publications/extension-of-the—temporary-increase—to-the—-stamp-duty-land-tax-nil-rate-band-for-residential-properties/
extension—of-the-temporary-increase—to-the-stamp-duty-land-tax—nil-rate-band-for-residential-properties, Z4A1X}: 2021. 3. 19.
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Ex|: 9= HE, Stamp Duty Land Tax, https://www.gov.uk/stamp-duty-land-tax/residential-property-rates, Z4AHXt: 2021. 3. 18.
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40) €= HE, “Income tax and National Insurance contributions,” https://www.gov.uk/guidance/income-tax—-and-national-insurance—contributions,
HAilx}: 2021, 3. 18.

41) RTE(Ireland’s National Public Service Media), “No plans’ to extend reduced VAT rate, Donohoe says,” https://www.rte.ie/news/
business/2021/0209/1196095-no-plans-to—-extend-reduced-vat-rate-donohoe-says/, Z4AUX}: 2021. 3. 16.

42) J8kof| HUMlg FRE M8Hhe S8, 7150| Tl 5.4%2t 4.8%2| EHMES 8ol H2EH0tUHE THRE, Current VAT rates, https://www.
revenue.ie/en/vat/vat-rates/search-vat-rates/current-vat-rates.aspx, Z4A42Xx}: 2021. 3. 30.)

43) FZLH9 1|ah7 o] chet X2 MK|(Covid-19 Restrictions Support Scheme: CRSS)= 819 x| 2 218l Q0| Hletz|o] 250] ZAast 7|US
CHAto 2 12=0]| Z|ch bAMQ2o| HAF S X|Fdh= M2 20204 1125E 2021 627HK| AlHeh o - (0t2H= &, Covid Restrictions Support
Scheme(CRSS), https://www.revenue.ie/en/self-assessment-and-self-employment/crss/index.aspx, Z4A4 X} 2021. 3. 18.)

44) RTE(Ireland’s National Public Service Media), “No plans’ to extend reduced VAT rate, Donohoe says,” https://www.rte.ie/news/
business/2021/0209/1196095-no-plans-to-extend-reduced-vat-rate-donohoe-says/, A1} 2021. 3. 16.
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45) opdai= HE “Minister Donohoe announces Tourism and Hospitality VAT Rate to move to 9% on Sunday,” https://www.gov.ie/en/press—
release/a773d-minister-donohoe-announces-tourism-and-hospitality-vat-rate—to-move—to-9-on-sunday/, ZA X} 2021. 3. 16.

46) =Y ABIHED “Drittes Gesetz zur Umsetzung steuerlicher HilfsmaBnahmen zur Bew ltigung der Corona—-Krise (Drittes Corona-
Steuerhilfegesetz),” https://www.bundesfinanzministerium.de/Content/DE/Gesetzestexte/Gesetze_Gesetzesvorhaben/Abteilungen/
Abteilung_IV/19_Legislaturperiode/Gesetze_Verordnungen/2021-03-17-Drittes—Corona—Steuerhilfegesetz/4-Verkuendetes-Gesetz.pdf?__
blob=publicationFile&v=2, ZIAHUX}: 2021. 3. 18.
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51) S AU “Entwurf eines Gesetzes zur Modernisierung des Tabaksteuergesetzes,” 50| TILiSiEEHO|A 2ro|5t BSOS Thzb Mot
(Referentenentwurf)O[2t11 &, LHZHAQ|-QIRIEIALRI-Q1EL0| 5| -CHA| IRIEIALRIS A S2tEH HESZ SYE. https://www.bundesregierung.de/
breg-de/aktuelles/themen-im-bundeskabinett-ergebnisse—1880224, Z4AHQX}: 2021, 3. 24.
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International, “French Tax Authorities Can Use Social Media Data to Catch fraud,” Volume 101, March 15, 2021, pp.1445~1446.
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67) Z2A HEXHA|AH! [ égifrance, “LOI n° 2019-1479 du 28 décembre 2019 de finances pour 2020 (1),” https://www.legifrance.gouv.fr/loda/

article_lc/LEGIARTIO00039793153/, ZAAIX}: 2021. 3. 22.

68) Portail de la Fiscalité Indirecte, https://pfi.public.lu/fr/actualites/2020/0SSnr.html, Z4AHIX}: 2021. 3. 29.; News IBFD, “Luxembourg Explains New
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T AZE BpMAS 7t ZHISH
28,000 0|5t 1,200
20214 28,000~35,000 960 + 240 x [(35,000 - T AE) / 7,000]
35,000~40,000 960 x [(40,000 - TH|AE) / 5,000]
28,000 0|5t 600
20204 28,000~35,000 480 + 120 x [(35,000 - TpA|AE) / 7,000]
35,000~40,000 480 x [(40,000 - 2tMH|25) / 5,000]

EX SUMRE, SN Sicish 7 A-P-EOL https://www.bundesfinanzministerium.de/Content/DE/Gesetzestexte/Gesetze_Gesetzesvorhaben/
Abteilungen/Abteilung_111/19_Legislaturperiode/2021-03-24-TabStMoG/2-Regierungsentwurf.pdf?_blob=publicationFile&v=2, ZAAIX}: 2021. 3. 24.

[O|Et2|o} - F7} 2245 SH|o| Cist +=F ot M| H]
W ool 3= 202149 39 29, 7] £5A
o st 7} T2AE A 2AE AYF A
183/20203 (Decree No. 183/2020) 2.2 #| 43}
3 §oke 2020 124 31Y HHP o= AHH
2021 olAketol 71 = Ao =) 7|28 Al
3 #21/202050] &J8t 7B F2AL FA|Y
ek gAF0) g e

==

- 3 Hoke 20211 29 26U WHE xﬂzm&} 3}
7 20218 3¢ 19 TR #5159 AR A
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73) European Commission, https://ec.europa.eu/taxation_customs/business/vat/telecommunications—broadcasting-electronic-services/sites/

default/files/taxud-2013-01228-02-01-en-ori-00~en.pdf, Z4AHUX

f:2021. 3. 29.

74) News IBFD, “Parliament Enacts Amendments to Additional Earned Income Credit,” https://research.ibfd.org/#/doc?url=/data/tns/docs/html/

tns_2021-03-05_it_1.html, Z4AHX}: 2021. 3. 17.

75) News IBFD, “Earned income credits amendments enacted,” https://research.ibfd.org/#/doc?url=/linkresolver/static/tns_2020-04-06_it_1, Z4A4

X} 2021. 4. 5.
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B 3= A =5 20219 39 4o 71xE A3
Z=0117 2] & A+3] 9] (Chinese People’s Political
Consultative Conference: CPPCC)2] Al4x} 3]
Olof| A A142} =7 AAE A 57 AAE Qb
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80) The State Council The People’s Republic of China, “China's top political advisory body starts annual session,” http://english.www.gov.cn/news/
topnews/202103/05/content_\WS60416b72c6d0719374af9fc0.html, ZAHUXE 2021. 3. 18.

81) SXIMZ, B LHo|lA LMEH 8, MH|A L XSIE 35 £= MESE 220 IM|=l= NS

82) The State Council The People’s Republic of China, “Report on china’s national ecoomic, social development plan,” http://english.www.gov.cn/
news/topnews/202103/13/content_WS604cb18dc6d0719374afachB.html, Z4AHX}: 2021, 3. 22.

83) 202115 381 222 7|2 45} BHAF A| OF 17 7000k

84) 2021'A 3 22 7|Z= Ll5} StAk A] 2F 27 5002HA Q]

85) 2021 3 222 7|& @It Bt A 2F 860THAR

86) China Taxation Administration, “EIZR#H53 25 % T/ VIR A RIBEERIEERIFMNAE,” http://www.chinatax.gov.cn/chinatax/n359/
¢5162926/content.html, Z4AHUXL: 2021. 4. 5.

87) IBFD, “China Extends Tax Incentives,” https://research.ibfd.org/#/doc?url=/data/tns/docs/html/tns_2021-03-25_cn_1.html, Z4A1IX}: 2021. 3. 28.
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ZXx{: IBFD, “China Announces Various Tax Changes in Working Plan
Zjl%% 2021, https://research.ibfd.org/#/doc?url=/data/tns/docs/html/
= - » -03-18 cn_1. ZAHIXE 2021. 3. 28.;
_ oAb = A A Qo S . tns_2021-03-18_cn_Thtm, ZA42
NdE A ‘“ b ﬂ e HE 2 Rhes= 20219 IBFD, Tax incentives for small low-profit enterprises expanded,
49 19 EE 2022 12¢ 3147HA] AL8E https://research.ibfd.org/#/doc?url=/data/tns/docs/html/tns_
_ 2019-01-11_cn_1.html, ZIAUXE: 2021. 3. 28.
st SAIA| 7]EAe-S 20219 49 1%‘—‘.4
¥ 20219 12 319714 A8 S| AAlEES AH o) 49>
A7 TS 0] 1007919 kel A 2 7199] A F5-5 Feshr] g8 712 A
3 EN T7NEE] M AFA SES AL AAE

71 (Micro and Small Enterprises)] 7|
[e]

EA18-2 50% ok - A2 ] ATL7PEH]E 100%, THE 42 A
- A7F FAAE0] 3008HSI9F? HTt £ T o= 75%9] A|gA s Eo] A8
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88) 2021 32 22 7%= 2I5} BHAk A| O 82f GEIDHRIQ]
89) 20211 3% 222 7|z 25} 844t A| O} 7RI
90) 2021k 32 22 7|Z= 215} SHAt A| OF 121 7XTHRIO]

1 il

91) IBFD, “China Announces Various Tax Changes in Working Plan 2021,” https://research.ibfd.org/#/doc?url=/data/tns/docs/html/tns_2021-03-18_
cn_1.html, ZAxk: 2021. 3. 28.

92) 20213 32! 222 7|Z= 2I5} &kAt A| 2F 5 1XOERIQ!

93) 2021\ 3 22¢ 7|Z= st BHit A| oF 862 27T

94) IBFD, “China Announces Various Tax Changes in Working Plan 2021,” https://research.ibfd.org/#/doc?url=/data/tns/docs/html/tns_2021-03-
18_cn_1.html, Z4AIX}: 2021, 3. 28.; National Development and Reform Commission, REPORT ON THE IMPLEMENTATION OF THE 2020
PLAN FOR NATIONAL ECONOMIC AND SOCIAL DEVELOPMENT AND ON THE 2021 DRAFT PLAN FOR NATIONAL ECONOMIC AND SOCIAL

DEVELOPMENT, pp. 34~52.
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L2UHOZ A% 71 SolA BALA
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39 WwEEF saE Q8 WA7|AE 25
A=z} (Private Car)o] AFs-2b2| 252 A (First
Registration Tax: FRT)'*V& 15% 9143}

TEh 5 e AsA vidds Eol7] sl &
22 755 BRI 172 Awe] U

& WA (One-for-One Replacement) A =5 A|&4sH

95) B2 ML, THE 2021-22 BUDGET, https://www.budget.gov.hk/2021/eng/pdf/e_budget_speech_2021-22.pdf, ZAHLX}: 2021. 3. 22.

96) SEMIFE, THE 2021-22 BUDGET, pp. 9~15.
97) 202114 32 222 7|F= Y5} BHk Al oF 146021
98) 202114 3 222U 7| s} BHAF A| oF 1,632 27T

99) Inland Revenue Department, “Business Registration Fee and Levy Table,” https://www.ird.gov.hk/eng/pdf/brfee_table.pdf, ZIAHX}: 2021. 3. 25.

100) 202144 38 229 7|2 I3k 8H4tA| OF 328HIY

101) 202144 38 229 7|2 2Ish 84t A| o 578k

102) 2021 38 229 7|Z= QIa} Btk A| OF 4,376 7HHIQ
103) 2021 38 229 7| At BHAF A OF 12 6,632
104) EEMWRY, THE 2021-22 BUDGET, pp. 47~55.

105) ASKIEESEMR, SS0IM ASAH 7Y = 2| ST M L= MZS 2Loit, 2] 7 27|of w2t MZ0| T
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- A7)2Fs A fdst A9 Zof odt 7500 [OECD - BEPS Action 50f 2t5t 2021-2025 &S

299 AL AN X 5ENS ALF dE "X} LEH]

m A 24| ¥ (International Tax Co-operation) m 20214 2¢¥ OECD/G20 BEPS *Z% o]
T} THste] 3 FE o] BEPS 2.00] ot of-& | A (Inclusive Framework):= Action 5(-8-3
HohS Wk s ZAEFe tigt a4 ol-g) e FEA AA
° T2 A 28 2 HjRUA AEEA ZA|1H (Transparency Framework)ol] ¥3t A% A& 4

gojol] ukat BEPS 20 A|9He Ao 14 A5 3t B 1E e aay ™
s AY o Action 5+ BEPSZZAE Q] 157} Action £
- BEPS 2.00] wh& tfF-29] #3& v=4 o A BEPS Zo=-50] HFEA| Zrofsfjof ah= X4
71wt A8 BE g3 25 A3 o 712"
7rsdt & AA FaTdel v IS F - H & 7] ANl WS oS flete] A
Astekal ZAMA|E] T/ (Simplicity), € T HEE Y
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7199 4 5 FEe Has 2 A 3 A4S AE A= 202187 20254714
-g=4] 719e fAIs 250l FASHAL & 28+

106) 20214 321 222! 7|Z= 215} BHAL A| oF 47 1962H2IQ]

107) 2021 38 2221 7|&= 215} Skt A| 2F 17 422812(0]

108) SZMRE, THE 2021-22 BUDGET, p. 64.

109) OECD, “OECD agrees new peer review process to foster transparency on tax rulings,” http://www.oecd.org/tax/beps/oecd-agrees—new-peer—
review—process—to—foster-transparency-on-tax-rulings.htm, Z4A4IX}: 2021. 3. 23.; OECD, Action 5 Harmful tax practices, http://www.oecd.
org/tax/beps/beps—actions/action5/, ZAAUX}: 2021. 3. 23.;EY, “OECD releases new transparency framework for Action 5 for 2021 through
2025,” https://globaltaxnews.ey.com/news/2021-5238-oecd-releases—new-transparency-framework-for-action-5-for-2021-through-2025,
AT} 2021. 3. 22.

110) 3 2| Z|& 7|F22 = Action 6(RZZISH &0l A ZRats||Eio] 204 HX]), Action 13(01H712 EAStet =718 E11A]), Action 14(2451Z ZX|2|
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111) & 2|3], “Better cooperation between national authorities on taxation of digital trading,” https://www.europarl.europa.eu/news/en/press—
room/20210304IPR99217/better-cooperation—between—national-authorities—on—-taxation-of-digital-trading, ZA1X}: 2021. 3. 22.; R 9
3|, European Parliament legislative resolution of 10 March 2021 on the proposal for a Council Directive amending Directive 2011/16/EU on
administrative cooperation in the field of taxation (COM(2020)0314 C9-0213/2020 2020/0148(CNS)), https://www.europarl.europa.eu/doceo/

document/TA-9-2021-0072_EN.html, Z4AH2IX}: 2021. 3. 22.
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4) European Economic and Monetary Union K21 Z2ME5t=Y

5) European Commission, Report on Public Finances in EMU 2020, 2021. 2. 26., https://ec.europa.eu/info/publications/report-public—finances-emu-2020_en
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Z*: OECD, Economic Outlook Interim Report “Strengthening the recovery: The need for speed,” 2021. 3.9, p. 4
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o RS A 5 s, A4z A 52 Begol A7lE

< A AA WAZFES Sl =7 2 FE, A o] 12| w2o| QT 707 AT

A5 2710] g A9lo] Weshu, BRE

4

17) WAl 714512 20| S4l RR|7t 27 |of] 2tste| 1 AH| 42|17t 51550 20211 227 58] 71| MEE0] 1.6%p of2ie Jo2 7h
18) HiAlES X|o1 3 #HE HO[2{A St SO 2 AT |ERTE 7S M AH|7F IS0 7P HEFEO] 1%p 5511 7| A2ASK0] 0.6% Y4E 2oz

7H
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i

WOECD Z2u199] tish H2tf-g: At 9
719 A #H HIA (Supporting jobs and
companies: A bridge to the recovery phase) W3t
(2021. 3.10)"

A AIA 2 =79 A 338
U} FR0R 1) BAS e

= ©
ol o 71452191 glo] B,

;9
o

o
=

JEZLE]
2

N
hintd

]
- by o] LeAE AYAE Ol AY B¢k
FHAAHunderemployed), 31-8-FA A = (job

A7) ol LAk %

retention schemes)a}o]|

23} 71900] 24 AVhE S8 AAALlo] B
e o] % 2 BAL Whe HE 22 A9,

AL g ort BAE hed 7o) shar
) A9, 71909 Ae-8 AHeln 7HAet 1
855 93 AA AL s} &

[e)
Q2 OECD #7752 2020 F&21H99] 48k
o
=

W2 FAsolAl A B AYE 5 A9

=
(@) WA UAE 58 T2 BAs
FRUALRALA AL L v

- (28) A thEe) A4 2718 ABekT A
o] ARk Y U e YelA 215 4
9s A

<Xl 47 gl Ja|: ghAlo} Meloiqne)

H X o

o] 93], FREUH9 S AdA LA
Rescue Plan Act of 2021; HR. 1319) %= E3}
(2021. 3.10)*”

18) 3k oAkl A 2¢ 199 HR. 1319

WV 5 oA 5 ool A W

(American

23k

19) OECD, http://www.oecd.org/coronavirus/policy-responses/supporting—jobs—and-companies—a-bridge—to-the-recovery-phase-08962553/
OECD Policy Responses to Coronavirus (COVID-19): “Supporting jobs and companies: A bridge to the recovery phase,” OECD, 2020.

20) FHLICH MEE FY2021-224 517 UXI2| T2 0240|424 4, 7500 LTS =2
21) BAHM7| Y= 202014 48 H5RE HIAZAMS|ol0f A LESHURI2| 217

SXt3101 12817He] URtRIS K|2iE Al

222 25t N2 2 7| OFY i & 222 20| HioiH 2! C|X|E HE

oT T

T2 &S 9let $4 Fx|2 TIOXLYAIUNAE'S LEY, Mol 3B7I2S S 2,05050] 3t 194 0[f Bt 344 0[5t BHSH YKtz|S

riZsts Al

22) O] ghekat hitps://www.whitehouse.gov/briefing-room/speeches-remarks/2021/03/15/remarks—by-president-biden-on-the-implementation-

of-the—american-rescue—plan/

23) O] 9|5| 5 Of|ARI3], https://budget.house.gov/news/press-releases/new-report-bill-text-budget-committee—continues—-pave-way-

american—| rescue—plan
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FoZo| HysE

o

92¢ 24Y)E R, o] T LS HA skl Z(Economic Injury Disaster Loan: EIDL) A}
A 39 109 HF 27 A 5 F7hE PR A
e yeX?) 2L of 18%~19%2

THEL(GDP thH] oF 83%72 FAEH, 22 7 WY 93], FA4U]Y FIRT Z2a® Ay

A APz AFALFI 5 YA oHPPP* Extension Act(H.R. 1799) E3} 2|2

A, AdFolzt Qlom, 118 44 9 Fol 1 (2021.3.25)

& =2 o8l 7] AWE Th 23hE o] 9l * £ Hiol2 38 21200] SIRIEAT 2 AllglRis PO welzigton
SH HEAA5:3)2 7 ARAC2 0[S 17Y)F S1t 2238 252)

- 32 7HA 2 70 A b o2 AR 19

91,4002 A, AY9dol= 9 30022

A, AFYHE A2 2027 9€ L7HA]
oF 2159 2] 48 WY

F Wk EYZ YYRA UE CARES

2

-39 719 AQARORE 43 Wt 8 M

S} Zo 3t 7 Pl iy sh
F7h 5ol Thet 7199l i 3AS @ poel 64 300171 2Lkl o
21 18 GAE ¢t AllaA] A 2 Sy
5ol A= [7IEH
CFTYAS) H9, 18 U o3 A

(contractor) 118 FAE st A= AL BT ANEHA S (Fed), E3Y AR IA I3

WA (2021.2.19)*"

S M2 SA ZSUN S AR EH’&JOH =5eta Rlon, ¥ O|IEH|N| 0 |Afele ezt ol et Sada et xS
shs TR Uxte|/asdH 22Xt 52| /204 52 5k ol Mato|| Chst =0|2 e EsbEAE TTAE X510 91 23] ©
SQXI517| sl 215024k 2@ Fat 3/0]| XS

- F4719) AQR0) 49, 33 2|9 CARES (59 2zLho Hum o v AL FAT
Act)ollA] 143t GRS 2 T30 (Paycheck 928 AYAT MAHET AATE HO
protection Program: PPP) 2 73| st &fj 4 ey £ 2020 AERE HHSAIE He

24) 0| 2|3| 5t 01|”°|9.;§| https://budget.house.gov/publications/report/help-way-budget-reconciliation-moves—-american-rescue—plan—forward

25) M2 FM7mE A9 2|5 S0t ofZ Tof| TR FHR| 7 |ES 2 By

26) 2= CBOOiIH 3% 102 st = eotof| Cist HI8FH E1ME 71222 ZHsh https://www.cbo.gov/system/files/2021-03/Estimated
Budgetary_Effects_of_HR_1319_as_passed_0.pdf)

27) GDP #2+&= CBOOf|A 2&0f| 25t ‘CBO Historical Data and Economic Projections’@| 20214 ZRIFMY £X|(HE)E 7|22 i

28) 20{€5 ZZ 2 (Paycheck Protection Program: PPP)2 £A7|%1 50| I8 K{X|Z Qs Lot 20 S2 thiEsh == H=0|0f, EX 7|7t Set X|
shEX Z0{0l| chsl Tl ZH0| 7HsEHRITHE, 312 XIE Sk AHoiAlof| =)

29) PPP = Paycheck Protection Program

30) House Committee on Small Business

31) Fed, Monetary Policy Report February 2021, 2021. 2. 19., https://www.federalreserve.gov/monetarypolicy/2021-02-mpr-summary.htm

T
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(&1 %)

= 2020 20214 2022 20234 7|
BHENE -2.4 42 3.2 24 1.8
\ (o7 ©2) -3.7 4.0 3.0 2.5 1.9
MYUE 6.7 5.0 42 3.7 4.1
\ (o ) 7.6 5.5 4.6 4.0 4.1
FHQIAHIXIZ(PCE) 7t 45 E 1.2 1.8 1.9 2.0 2.0
\ (9 ™M) 1.2 1.7 1.8 2.0 2.0
=@l JHQIAH|X|E(PCE) 27t 458 1.4 1.8 1.9 2.0 -
\ (9 M2 1.5 1.7 1.8 2.0 -
7|1&22I(FFR) 0.1 0.1 0.1 0.1 25
(9gd ™) 0.1 0.1 0.1 0.1 2.5

T 9YED AE2]0| M2 TE 47| ThH| Zf5l 427 | HMIE st UAS2 25l 427| 8, 7 |ESe=E A2 7IE
1

EX{: Fed, Monetary Policy Report - February 2021, 2021. 2. 19,, Table.

-2020 A7) GDPE 4 10% sFgiA vt o) 2|uk A7 e A= 18%% o] &
ARA A7) ket Ay 2 3 A AT A= e |AFSE 229
A& B3l 3710 FHst S7FE Holal 487 - ARE AYA = BE A=A 7]1E 98 AT
FE ehist S7HAE FA% Ho} stEgilon 7] AEAE 41%= A
- ARG ES 4ol A2 MATHA o] a1 2 FYg
9l 14.8%2 22511 22009719 Ax}e]7}

AR &, B8 2271 el wet S5 A U] =5 R REE A= (BLY), 20208 F B A9
o

2 Hglou, NYRE A & 2] RET) Aed A (021, 3. 3)™
2o QR Hopo] AxjE] AR Qe 3EA| 2020 W)= BE Aol AYE Z7fe} 1
7 AA13] E5hd -9 & Fag 19
(A) 20204 27 GDP AAEFE Q) = - F211199] YFOE = HA o] AYELS
21199 FFS Wot 24%2 FA A5 K 81%= KT} 4.4%p S7Fek W, 18-

32) SstHHME MO MAUX| SAZL2 FOMC 52| Z7IXE Zi2to| AX| MUX| & Szt siidhsts 2hs 2ol

33) 7| M2 MEIsH SoPY S0 A ZXol F7HEQ 70| QIS w ZF 4Tt A[ZHO| X|of| w2t s Ao 2 oAlT)= gt
34) 0] =82 = =E7|=2, Regional and State Unmployment, 2021. 3. 3., https://www.bls.gov/news.release/srgune.toc.htm
36) 16| Oj&fe| METIERA, HA H S)0l| HF5IK| ohe PRIl 4 CiH| 18X} ~0| H|g
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T H] S-S 56.8%E 4.0%p 312
517) 5= Aol A ojn] APEC] 7Y,
L8915 v o] ZhAadt
-AYEo Mg AA FHE F= shetol
(9.1%p)2t vHIH8.9%p)ol AL, & 97H Fol| A
5.0%p ©)’F AYG gl S7Ht

X H[O|XIS2 127 K|

=
SEE HOMZ 1 83|, S4 AYUS/HAZZAIRIE] 39 25
I
=

>|rIj
Q
4z
do
i
)
'z
2

A epHE HAT, A
o= opig 1Y)
(18 9 97) 18E Tl xoo)x ghrel
A Z7HE 1Y)
(B7]) A Wlo]A R U o] Ty 1ol
N 2717} skslA AR, 35 2 Y 2
717 Qo] ol
-7} gl B 71Zo] A SR, Aol
A9l BRI} 50 Z7h Qla] We A dolA

AzH]gol S71et

FoZo| HysE

o

B 93944 (CBO), 2021 71 A7 (The
2021 Long-Term Budget Outlook) X.ilA] 3%
(2021. 3. 4)”

‘£ BIAMO| WIIHYHYL S3(20219 28) CBOOIA
2021~2031 7 |&=M T} 20214 12 12U7IK| U-E AIBIES 71E
oz BMst
(A=A FY2021 AAAA 2432 GDP
tiH] 10.3%% 1945 o]2f T WA 2 71 2
g Aog [y

- 104 H¢1 2031 GDP thH] A &A= 5.7%,
A 717ke] mpAdE A AELR] 2051d 0=
GDP tjH] 133%E B A& A
« AH AR = 2020~20218 F2LH9 T3

o] ol oFsfl(wane) AHA ZAasZ S
L} 0] 2031~2051 7]7F B¢t oKA1&
(net interest)®] FAsH S7T=2 Q3l S7HA
£ Hd A% (3" 5] ¥

(FZ7H1 ) FY2021 9 ) 5°¥= GDP o]

102% A

- AW 2 F= 203190l GDP thH] 107%E 7]%
SHAA 1] A I 7 E(106%)S AAE
A — 20519 GDP thH] iHE%E—E 202%

F(1H 6] F=x)

36) Fed, Beige Book - March 3, 2021, 2021. 3. 3., https://www.federalreserve.gov/monetarypolicy/beigebook202103.htm

37) CBO, https://www.cbo.gov/publication/56977
38) debt held by the public(R LR Hz2H (<)
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od

T30 =N IHHS

]

1
ra
o3

(9[- GDP CiH] %)

(EH2]: GDP CHH] %)

40 0549 UXETY
0 L :Projected Outlays
20 3 R
10 }
O i Il
" 72 7|5 8 My
| Projected
Major Health Care Programs
@OIXI|E)
Socual Security
Discretionary Spending
Other Mandatory Spending
0 | | | | | | | |
2006 201 2016 2021 2026 2031 2036 2041 2046 2051
ZEX: CBO, The 2021 Long-Term Budget Outlook, 2021. 3. 4.
[T 6] oIt & 0| I MY
225 -
| Projected
200 |
75 3
150 :
125 :
World War II Pandemic
100 ;
Great
75 L Recession
Great
50 |- Depression
World War |
25
0
1900 1910 1920 1930 1940 1950 1960 1970 1980 1990 2000 2010 2020 2030 2040 2050

ZEX: CBO, The 2021 Long-Term Budget Outlook, 2021. 3. 4.

94 2021.4



x93 WS

(CH1- GDP ChH| %)

A =3 g My
T 20194 | 2020 | 2021 | 2022~2031E | 2032~2041F | 2042~2051E

=2
il AEAM| 8.1 7.7 7.7 9.1 9.6 10.1
At2| 28 Z0{M|(payroll tax) 5.9 6.2 6.0 5.9 5.8 5.7
BHQIA| 1.1 1.0 0.7 1.3 1.2 1.2
7|} 1.3 1.4 1.4 1.3 1.1 1.3
s+ 16.3 16.3 16.0 17.5 17.7 18.2

NES
o|ox|E 129 | 218 17.3 14.2 16.1 17.2
NI =P n/a n/a 5.2 5.6 6.1 6.3
FQ oEEY n/a n/a 5.8 6.3 7.8 9.0
7|Et n/a n/a 6.3 2.3 2.1 2.0
WENES 6.3 7.8 7.6 6.1 5.5 5.5
O| X} 1.8 1.6 1.4 1.6 4.0 7.0
ESNES 21.0 31.2 26.3 21.9 25.6 29.7
WESERINY 4.6 14.9 10.3 4.4 7.9 11.5
AR . 79.2 100.1 102 107 145 202

(debt held by the public)

EX{: CBO, The 2020 Long-Term Budget Outlook, 2020. 9. 21.
CBO, The Budget and Economic Outlook 2021 to 2031, 2021. 2. 11.
CBO, The 2021 Long-Term Budget Outlook, 2021. 3. 4.

- (A% A%™) FY2021 GDP tH] SAHA &2 2 71915
ZA(31.2%) THH] 4.9%p 7HA3t 26.3% A% - (=% A) FY2021 GDP tfjH] A2 A
* GDP CHH| £X|Z HYPR: (20315) 23.2% — (20514) 31.8% W (16.3%) tH] 0.3%p 7FAs 16.0% A&
@7l Tt BRI A Fo] gasht, < 3> 27)
F29o] 717t 5t GDP tH] A&+t - Tht 2119 Wuof wE ARE s
E=dsgilendy o2 Q8] WSt 59 T2 ol o
c AR R A2 Qe g3t 8 7t (dissipate) A1 GDP tijH] Q] i A2
QQlog #s]al lom, HyAlo] & 7]} & Aoz A
BAAEE 10T A AE Sl AR 4T U B 7R MR, HET 217>

39) CBO, The 2021 Long-Term Budget Outlook, 2021. 3. 4., Figure 7.
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i Foe| ZMAYSE

m A, 2021 SEIREE 2HE (2021, 2. 26)

o AL ZARFGET AR EAREES Fe

-2021d FREGEL 443%2 APHHO
o, AGA2E st JAH AN REES
56.5% 2 AgE

* ZOILCES: D019 (A1) 44.4%, 2020 (A% F2) 461%
* R ZRIREHE: 2019 (A1) 49.7%, 2020 (A HAY) 665%

B A F/d, FY2020 387] ar/gs w3z (2021

3, 5‘)41), 42)

o HES A Adex A2 g0l A,
Hol ol F 4 9 1 o] Hi= A8 o
k2] 9 ol o) G223 427 Aol tigt
AAE It
- (BRelE) AEAR ol IR oA g Fo

=9 S0l AN E 2T (4,858 19

A& 23H& AL 4] 455 561091919

SF zolr, il o] YE29Y A= 433

524791Q10] A& 232 1 A} GRoF

357] & ke 7] ol H]3) 2% 3632
o

Z718t 49% 197791918 7123}

1

40) THEA, https://www.mof.go.jp/budget/topics/futanritsu/20210226.html

[ZIEH
B Uz, A8 F2} lo|g AR ELH9)ol FFS

i)
rlo
T

1474 =57 Sl that 213 thH B
7+ 39 7} (2021. 3. 16)*P )

\178) A& 21 vio|HA8] o] F7|st
&= &l o/d3t v 4] EEAREe] o
S P At 159 T ARE]A efAre A
a7} A ZsRTkal ek oF 52 9<le] ofH]H]

MY 18R ol e 1134

o

ft
of

o
1=

(he
U8) AL TR A2S SobHl) A
P A AR A B

B A gde] £70] B4 ghgrdl

fud

2%

°
W e In
2 e el éo
oj
(o I
L
:
¢

oZ
(L)
rh
A

ftl
oX
]
O
o 2
o)
5 €
>
o
il
o
o
™~
ll
> P
12

N
(N B
2 ol
o} Lo

o

- (A&Egoptlel tiet SoAtdEAAS
ARG 71E oFERIrIREA
ALE GBI 7L7E ALE Sopie) el of
3 A Sy 59 A FHE7HRE 10/10)

[}

A0l 2 Edh

41) ZH2A, https://www.mof.go.jp/exchequer/reference/exchequer_report/fy2020_3rd_quarter/r023gai.htm
42) T2, https://www.mof.go.jp/exchequer/reference/exchequer_report/fy2020_3rd_quarter/index.html
43) £=AREEK| https://www.kantei.go.jp/jp/99_suga/actions/202103/16kaigi.html

44) LHZIE http://www.cas.go.jp/jp/seisaku/corona_hiseiki/dai1/gijisidai.html

45) FHERI A5 71E S2 FF M= (ol w2t LEYE ofFo|H, 71sEH 2 A7 [of] Lo 274510 XZE oy
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x93 WS

4 = A ER H7)1A ) A - - o
=
- (15319 S QI8 NPO A1) AHsl4] a1
F B2 wle AlEES SseS 9
S 2] 2 ok AT O. o) E WA [01||A_|-7E:’f_|- %]
5 19 o 2 s gete] M
B aloM HE

= AHRZE 20229 of| Ak Hl FY2021-2025
Z7) AN AA B Vo thet 7] 4% (Eckwerte),

2021 Z7 Akt 9] (2021, 3. 24)*

w2, A ITEAI A A4 (2021, 3. 26) 494
FETEY AT SR A A|AE )

713 Aol & AR AFOA T o]5}e] Tk (1) 5L Z2LH9 9)7]ol FAH o= 2
ol F o3y 3ol AFAS AAA O 7 A Ysh= tfeatar glom 1 Adt 2020 AALZEL

AAEF A0S Wk -4.9%, GDP tjH] =7 += & 70%E 7=

g A AL,

GoTo EE Ato] A7HL m7hx], 28014 I - 20219 =7 5= GDP tiH] oF 75%% 4%

ofskel Aol FA ALY of ol tha F7tolA g AR AT, o= 22 R A A

Y EER] HEIS gH A7 S /AT Gl A or W2

- (AU AZAL B F o) 2l A9 AFE &S GAHL Qe Aol 87
0B AL A= BE RS0 A (2021 74 Wi8) Z=LH9 917] 555 919t

- (A9 27R= 191 18 54, AET)E AL 719, A AAE -0 A el 7 o
50%E g2 AA(FYL AP F= 19 ZALe 22T Ao, o] 918 6049
o} 539, AFZTh o] 50% AF3h 2o AlAtieo] Q.

- (HA717D) 49 19 o] F FHI7F o B TR USSR 71 A9 255 e, HidlaE
HHBE 31 7|A18), 59 319 <HHeY 19 62972, ZAA, FANY 5 Z219 =
A Fo12) B7HA B 9t 27 A =5

- (At oF 394l - 7 RAIZER Q3 2021 AR At

<tz 47 2 Fe| ZdEe deeinel 9] THELE 240201 G R E Z7}

46) 22, https://www.mlit.go.jp/kankocho/news06_000503.html

47) A2, https://www.kantei.go.jp/jp/tyoukanpress/202103/26_a.html

48) REX|SHHO| AZSt AlS 2lah 7|2 SX|(MSE, MY, Xt 72 S)of| w2t ollits 215k 51aFAl(Top-down) Of|AHEAEEA]

49) e} T2 E | Presse-Pressemitteilungen, 2021. 3. 24., https://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/
Finanzpolitik/2021/03/2021-03-24-bundeshaushalt-2022.html, ZAUX}: 2021.3.27., https://www.bundesfinanzministerium.de/Content/
DE/Standardartikel/Themen/Qeffentliche_Finanzen/Bundeshaushalt/2021-03-24-eckwertebeschluss-bundeshaushalt-2022-und-finanzplan.
pdf?__blob=publicationFile&v=3
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<E 4> FY2022 0f}At I FY2021-2025 Z7 |1 &A1& 7|2 $xX|
(Rl ARZ %)
B 20214 20224 B7| A=t 7= K]
= SE 712 2] 20234 202414 20254
INESINE 5,477 4,198 3,975 4,027 4,034
T e SLE +24.0 -23.4 -5.3 +1.3 +0.2
=Xt 619 500 500 500
MY+ 5,477 4,198 3,975 4,027 4,034
M 2,840 3,082 3,228 3,350 3,474
ARy 2,402 83 115 100
EX{: e ZHRE, Eckwertebeschluss der Bundesregierung zum Regierungsentwurf des Bundeshaushalts 2022 und zum Finanzplan 2021 bis 2025,
2021. 3. 24.

(2022 GAteE 7)1 Zax)) njH AT =S
st RS ExolUAMER x]% Abe)A 2

- (Ex73} 20224 Aol sto] 50091529

ATt BRI &0] 23E| oM, o= FELH9

7] o]d3t e wf 100952 o)} & =
9] Z7H el

- (A A4 A3 59 AR 719 Hel
202218 A3 RA7IAF Bl &S 40% o5t

FA]

- (FAEE 48 5) =4 A, ODAY st
A& g, ol it Sl 5A] B Al 2H]
7232 98] WHOoI 19} 6,2009H-2 A9,

Jo

50)

G A o J A 7

FEU9R 5t A4 A Yo 15972 7}
A 5

-20224d A4 B 8l 3271 A& S96
98] 8159982 FRO AlFateie] As)
), o]Z 9JalA= 20220 = 2 FA| Y

(Schuldenregel) #742] WA|7} Z42{Q]
(7] A7) 2023 FFE X FATH 742 A
x%&i Al _"11;4.01 o) 5_7{] 7]’/\3} ;ﬂut}

- AFAY FEE 2023 83992, 20244
o6& 20251 100252 A

IER

7

o

AE2119 #4H 74
(Uberbriickungshilfe 111) S 2 kA

(N

SYO B2V (01F2 ISR, HYUEY, YR, FVI2YEHo R FYE|N 18 450 £1t
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(Hartefallfhilfen) 23 (2021, 3, 3; 2021, 3,19)™"
(Uberbriickungshilfe 1Il) HY& 7]&9] A=
7592 )3t 7| Y02 A AE A V=S
AAstl e, o] & Qlsf Stk o= JalE o
HE 7|9 A2 Ada AHo] 7FssHAl |

(Hartefallfhilfen) % 2 FHHE= 7] 7|4
TROPO R AYPS v S QoY I=
LHO=E Il A4 ofegol At 7|1HE A1

7] 918 A= vl

iy

o AFEE, 5L
(KfW-Sonderprogramm) HF3%(2021. 3. 25)%
#17) 5Y- 2020 3¢ 23 XEHst A 2119

g 918 24NN SRS EA &

il

- 18 B9 71 A DAFO R F 4909727t 2
gEglom, T2H9 971 2RE 7|Y(ES], &
o] M= F4S detshs A3 4

(273 9 U ) AEARE KW 5

FoZo| HysE

W Z2 08 2021d 12€ 31Y71A] A (7|E
20219 69 309)akaL 20219 4 195E thE

s Pk U8 EEd

& 1129+ 5H Q2 (712 509HG=2), 1091 o]3}
4 679 5HFE(7]E 30T7-2)

7]
- KfW 7] t& (KfW-Unternehmerkredit) 2
A2 7194 9% & (ERP-Griinderkredit)

o] tiE 3= A 7]E9] 80uHFEA] 180
]—111_

51) ZH|0LHX|E, Pressemitteilung, https://www.bmwi.de/Redaktion/DE/Pressemitteilungen/2021/03/20210303-ueberbrueckungshilfe-3-jetzt-
auch—fuer-grosse-unternehmen-750-mio-umsatzgrenze—entfaellt-fuer-vom-lockdown-betroffene—branchen.html, ZIAHX}: 2021. 3. 4.
52) S MHFE, https://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/Finanzpolitik/2021/03/2021-03-19-bund-und-laender—

bringen—haertefallhilfen—auf-den-weg.html

=2 AH0HX|E, https://www.bmwi.de/Redaktion/DE/Coronavirus/Fragmente/kleine-mittlere-grosse-unternehmen—-haertefallhilfen.html, 2

AHQUX}: 2021. 3. 24.

53) =2 2L, Presse— Pressemitteilungen, 2021. 3. 25., https://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/
Finanzpolitik/2021/03/2021-03-25-kfw-sonderprogramm-bis—jahresende-verlaengert.html, Z4A1UX}: 2021. 3. 26.
54) https://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/Finanzpolitik/2021/03/2021-03-24-bundesregierung-staerkt-start—

up—finanzierung.html
55) European Recovery Programme
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REo] OfeHol Tt IR5|= AR |3} 9257 Agtst= Ao] a3 AFL] PO R o]ojF
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L= GDP thH] 120% o402 358 WY 8o o
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56) Z2tA ME Rapport de la commission sur lavenir des finances publiques, 2021. 3. 18., https://www.gouvernement.fr/partage/12186-rapport—
de-la-commission-sur—I-avenir-des—finances—publiques

57) Z2tA ME |nstallation de la commission sur l'avenir des finances publiques, 2020. 12. 4., https://www.gouvernement.fr/partage/11933-
installation-de—la-commission—sur—I-avenir-des—finances—-publiques
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= 59) "3 YRR E 202041 7122 OHYE Ojlot WE UYS 22
A9 2] H3E2021. 3. 22) Lo BHEf210 2 1[5t 202113 3540] Budget 20212 YS!
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58) matA ME Conférence de presse du Premier ministre sur les mesures contre la Covid=19, 2021. 3. 18., https://www.gouvernement.fr/
partage/12188-conference-de—presse-du—premier-ministre-sur-les-mesures—contre-la—covid-19

59) Z2tA MEE Annonces du Premier ministre : précisions sur les fermetures des commerces, 2021. 3. 22., https://www.economie.gouv.fr/
annonces—premier—ministre—precisions—fermetures—commerces#

60) HIItZELS 2|t T(&E)0| SHEret. O|=H[eh Z=X| CHAIX|2I2 Aisne, Alpes—Maritimes, Essonne, Eure, Hauts—de—-Seine, Nord, Oise, Paris,
Pas—de—Calais, Seine-et-Marne, Seine—Saint—-Denis, Seine—Maritime, Somme, Val-de-Marne, Val-d'Oise et Yveline.

61) HM Treasury, Budget 2021, 2021. 3. 3., https://www.gov.uk/government/topical-events/budget-2021
HM Treasury, Budget 2021: What you need to know, 2021. 3. 3., https://www.gov.uk/government/news/budget-2021-what-you-need-to-
know
HM Treasury, Budget 2021 sets path for recovery, 2021. 3. 3., https://www.gov.uk/government/news/budget-2021-sets—path-for-recovery
Office for Budget Responsibility, Economic and Fiscal Outlook March 2021, 2021. 3. 3., https://obr.uk/efo/economic-and-fiscal-outlook-
march-2021/
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<E5> g= 3H Y

(EH21: %, %p)

A kel
7
2019 2020 2021 2022 2023 2024 2025
AIZIGDP MEHE 1.4 -9.9 4.0 7.3 1.7 1.6 1.7
2020\ 11€ ®g} CHH| B15H(%p) 0.2 1.4 -15 0.7 -0.6 -0.1 0.0
AH|XFSTHCPNASE 1.8 0.9 15 1.8 1.9 1.9 2.0
AHAE(LFS) 3.8 4.5 5.6 5.9 5.1 4.5 4.4

ZEX: OBR, Economic and Fiscal Outlook March 2021, 2021. 3, Table 1.1, 2. 11. &
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- (%) FY2021-229] &35
HRTF 42% (330992 5) 27}

2T (GDP tH] 36.2%) = o

FY2019-202] T1E.Z 3}3]|5H= 4229

< SAIA A I8l 249 TR, RIQAIE Q
S 50 YFOE FY2022-235E] 7740l
GDP 37HErt WhEA| Fofut FY2025-269]
GDP tiH] 737344 HIE(39.1%) FY1984-

85 0% M 52 572 7128 Y

[e)
3T 1T =

Sl
S
3 g rlO
e 12 ™

(X&) GDP thH] S AE(TME) H| &2

FY2020-210]] 54.4%% AR o]F X1 4

= 7155 &, Hlolg A B A& Aa

GDP 3| &o| we} F-5A17F 45 ¢hsty]

FY2021-220] 46.5%, FY2022-23¢] 41.8%%

stEe A

« FY2020-21 ~ FY2025-26 7|7t 82| 2| %9]
AT A ST F 15%E HEE

- (A SA) AAZE A= AL 5 A A
o] FEEol upgt FF XY FY2020-219

355032 E(GDP2] 16.9%)0l| 4] FY2021-22



FoZo| HysE

<E 6> %3 ME HY
(CH2|: GDP CHH| %, %)

) a1y oy
= 2019-20 | 2020-21 | 2021-22 | 2022-23 | 2023-24 | 2024-25 | 2025-26

U A X =

ZTES HAA 37.2 375 36.2 37.3 38.4 39.0 39.1

Z7H2a|X|Z(TME) 39.8 54.4 46.5 41.8 41.9 41.9 41.9
2020 of|Atof| A HAISH N E =S E

ZAOAE{ R} 0.6 13.3 7.6 1.7 0.6 0.1 0.0

ZzRSLER 1.9 3.6 2.7 2.8 2.9 2.8 2.7

¢} Ct| R4 ZO0|X} H|&(%) 35 2.6 2.5 2.3 2.4 25 25
7|0l HASHE MY S

ZZE2ARQ 2.6 16.9 10.3 45 3.5 2.9 2.8

A7\ xH A 2.6 165 9.7 42 33 2.8 2.7

ZaR2amR 84.4 100.2 107.4 109.0 109.7 106.2 103.8

of| 2,340 5+ =(GDP2] 10.3%) = 3}2tst A * 2021 OflAKRHOl|A] FY2020-213F FY2021-220f T3t 6502TH2E F&
O FIH XIS FAIRL. 2020 Oj|ttoilM YESHZX|S Zatsh FY2020-
Folut ol= A3 a9Vl ARG w2 217} F2021-229] x|l 2% B17il= 407024 2E 2 57
SRt - (@= =11 dAkE B A B2) A A7
- (&7HF) GDP tiH] 3352 A5 Hlee ALS wrgs) 71€ Z=H9 ¥ AdS o
FY2021-22¢1| 107.4%, FY2023-249] 109.7%7} Zatal, MdY SAoA] IRlEo] BQsh
A F7F8to] FY1958-59 o] % 7H &2 & QALS AL IS S JEWIZF L F
& 712311, o] Fofi= 7| AR hadt F FAH| 20l e F7} A
Gy TFS™9] & 4% 59 Yo 7t - SR ol TEFARET W AFY
Bl oy A 2EA QA =S 9€7HA] A%
(@aket 28 Uig) F= A= Z2HIoR of « 23} Fof(Universal Credit)d] & 59
Hee Ae AUEd oiE Ads A= (standard allowance) 91’4 2] 671 %
F= 3 A 3 8-S siibdelr] S8 gk, 9 L2 A A Fof(Working Tax Credit)
%, FARE Atk A S wRe Aol 5003 E0] B HEg Ala

62) underlying debt(excluding the Bank of England)
63) Term Funding Scheme: £22310| CHE M=

KHN;!E; ’I 03



i

o B]Z7 Z)41A) (business rates) A 371 =
7} %, wF 9 A B AR A
A< A&3817] Ql8f) VAT Ale9] $hA14 2
HE 9 3097HA 9%, Ak A AA
A (Stamp Duty Land Tax) 13} 9% 5
71E HREZAEE tiAsl7] 915 Al 3
& & (Recovery Loan Scheme) =%
A, sl 2lA, HAd Alo], A% 5 A

H
Aol Foh 19 83dufe=0] 1813 HEs

personal allowance) 2 IM& 17t 3%
(higher rate threshold)& FY2021-22 45
O & FY2025-26714] 94

+ 202340l] $9]o] 2 TR 719 WS
M e 5%2 4

< 24 3] sjaS S Al A E FSl
FY2025-267}4] 2295}-9- & &t

- (A} 7R 7] 5) 2 Aol M) =)
o} 71812 SAIA 7199 9HS L o,

AR, ofoltfolof thet FAd& N A

64) 42| BIIISC 0[5} 7|42 19%2| M2 Hi% M85t 5RHiteC &t 7|

= =S

+ 2021 4R E M2 A A = (super-

deduction)E =Yste] A5 AH] BA} A
=i

o4

oM,
o
=
2
posh
=
N
i
o
o
o
Y
o
o
2
ofy

(freeport) S 7§Ad8te] A 2

A AL, R A1 52 slE AlE

e
i
b
ok
h)

)

AN 22 A4 M2 (Build Back Better: our
plan for growth)& S3l 7 ¢zl &4l
off thst Tt B2} AlgS AAISkaL o4t
oA MZ2 UK Infrastructure Bankoi] o

3 AR 8- 7

ESauE AR D0 das Aa Y
= 98l F4 15099k =414 (green

bond)& T3 ol

B Y= ARE FY2020-21 244 FE 71744
AFRH(Supplementary Estimates 2020-21) ¥
(2021. 2. 22)%

A2 HER XSS FFsh= MEoLS TSI, 84 ol
1A 7140l Supplementary Estimates)S EHA43]
LtRHMain Supply Estimates, M3 & S0 2E)ol| M EYE XIEHS

P
g

Z717A OIS TL(2) A (voted) G4 7))

<E7>ER)

02

N
o

- FY2020-21 &*] & (Total Resource and Capital

in Estimates)-2 E-AJ&dl4t TjH] oF 3100w}

o2 B 22 M 8510 252HHR E 0149 AfiAll= 25%S St

65) HM Treasury, Central Government Supply Estimates 2020-21: Supplementary Estimates, 2021. 2. 22., https://assets.publishing.service.gov.uk/
government/uploads/system/uploads/attachment_data/file/963166/Supplementary_Estimates_2020-21_web.pdf
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<E 7> FY2020-21 F7tAd0| Aok 7H(2fF ot 7|F)

x93 WS

(Etel: #etm2E)

FY2020-21 FY2020-21 FY2020-21
T2 B A= AR =3 A
(a) (b) (a)+(b)
Ex{¥ X|S5HE (Departmental Expenditure Limit: DEL) 414,742 122,344 537,085
017k 22| X|&(Annually Managed Expenditure: AME) 315,159 176,492 491,651
Z2=0f|2K(Total Net Budget) 729,901 298,836 1,028,737
‘ ZH|0f|AF X| = (Total Non—-Budget Expenditure) 83,233 11,148 94,381
ZX|Z(Total Resource and Capital in Estimates) 813,134 309,984 1,123,118
A2 F2| =X (Resource to cash adjustments) -116,000 -132,516 -248,516
Eaddz A% (Total Net Cash Requirement) 697,133 177,468 874,601
Z5|: HM Treasury, Central Government Supply Estimates 2020-21: Supplementary Estimates, 2021. 2. 22, Table 1
ST 23 1% 12310k g HA - Z2UH9 t-gS flol B ¥ 61490k
- B AFUE(DEL)E BAEA o E(AY, NHS 713 s, 94l §5), 18 o
o] 12230151 Foj 537100t 8., 698915H - (118 RA AN F, AGYAF 25
R A% (AME) e B A Z 4 Tyl A= ), 719 A 9972 =(]H A
1,765 = S 4917932 =9 Hxs, tE 395 5) & SAl=tt tiFl
« ZH]of}A+ 2] Z(Total Non-Budget Fxpenditure)*® A& 5
< BAIECIA M) oF 11ojute e So= - FZ2H9 ¥ AE 9ol A= thE 2B 7L
944im}2.=9) S AP W, BU B U8 5 34
- FY2020-21 S35 229 (Total Net Cash A &3 NHS Q1zet =21 ghh ¢A|= 1Yy
Requirement)*”-& B4 Z0jl At tjH] 177593 5o FAHAIEE EAIELt HH] S
ST Zolg 87460lmH e E i 24 - ODA 4}, Ze 50 79l 22712 (Help to
o W% 2% 32 3=21H9 Mo Buy 5) 59 GF A& BAE4t viv] =2t

Fo 2 ol tjn] A\ 20] 35| 71

<R 4T L H2

e

|2t Mojoiiels

[ e L

66) Departmental Expenditure Limit(DEL): Spending ReviewOl|A] P&l 3~41 7|Zt0]| s R4 X|& M5t 2 22|2|= EX| 7156 XS
67) Annually Managed Expenditure(AME): AlE| 2 EX|E, MUZH| S £Q FEX(demand-led) T2 2H0f| Cish X|S2 0| Z0|LE EX|7} H| WA 0242 X|&
68) H|Fx337|7HNDPBs)0l| Chst H 2 (grant-in aid)at Z0| ME0{AtS Sol| SOISHK|CH EXE XS5tz AZHE|X|E0|| ZEE|X| = XIE

69) Oflitel x5S HEl67| s FXolM Best sigw2ol BAIS <o)

[y

70) House of Commons Library, Revised Government spending plans for 2020/21, 2021. 3. 1., https://researchbriefings.files.parliament.uk/

documents/CBP-9149/CBP-9149.pdf
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