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ZI2te 2MH, https://www.vero fi/en/About-us/newsroom/corona-situation/please-use-our-e-services-or-contact-us-by-telephone-or-post/ 2
AOIX}: 2020. 3. 27.

TI2tE ZM|F, https://www.vero.fi/en/About-us/newsroom/corona-situation/you-can-request-a-payment-arrangement-for-your-company-
with-eased-terms/ AUt 2020. 3. 27.

Finland - COVID-19 pandemic emergency tax measures: requirements for payment arrangements eased(20 March 2020), News IBFD

75

=

76,

=

80 2020. 4



[ - I2LH9 LA Bh] 37, dv], E51 54 B4 FRAMS I3t

=12

W o5 = 20201 3¢ 129 FEVHOS] BAIY  WALERS] A5SE AtE Qs A4 ARt
FZ0] gl g87] Sl A w)7) 2 & e e Hegg Al
A AARE ILELEATE Qe Azt WES
W SR 712 G 71E gy o] 5HTZ LT ofstel S| PolH, AT
oA 15T TR skl ALt 71 A SO HGEHAE Z3Hst
< FE” o st Fge|®E st 78l Fojof of
V719 e 71E Azt FuiEd suwte e & LHAE N2 100%S AFshH, YHd
kel A 59 S g™ nigko 2 St 5 oHA grietE 2h e g Ps 2199
HgA7)E 20209 39 1295 20204 6¥ gEo] 12 A Zs AT} TAdE FHS
30A71A 2020 7~10¢ 7|3tell 7= Al Fehr | = &
- @FREFL F o] BH Ha nterg
W ATYER A LGS Sl AFFAE] 50%E 5 2ol H 109t e 7714 A3 Y
A
7192 SulEdo] 5 aFgT ngiel 7] MEF SAIYS FRUI9R Q8] JEe T2 714
A off tisted 54 Ala& 67K g7 A71e
thdol] H= AlHFEARAREE 20201 6¢ 3047} A==
A AFoz AL X3 7Pt i/ AlEolls A5A|, PAYG R 1ot

77) =% ZAMIF, https://www.ato.gov.au/General/New-legislation/The-Australian-Government-s-Economic-Response-to-Coronavirus/, Z4AHX}: 2020. 3. 20.
78) 2020.3.30. @5} 7|F gt A| F 2,2578HR1Q)
79) 2020.3.30. &3} 7| Bhek Al 2191 1,2858H1¢]

80
81)
82
83

84)

<z =

=

) &3 2N, https://www.ato.gov.au/General/New-legislation/The-Australian-Government-s-Economic-Response-to-Coronavirus/#Enhancingthe
instantassetwriteoff, Z4AHIXt: 2020. 3. 23.

2020. 3. 30. &3} 7|&= &HAEA| oF 37624242

2020. 3.30. /&t 7|F= 8t A| oF 3760924

SF ZMIF, https://www.ato.gov.au/General/New-legislation/The-Australian-Government-s-Economic-Response-to-Coronavirus/#Backingbusin
essincentive, ZA4X}: 2020. 3. 23.

S ZMIF, https://www.ato.gov.au/General/New-legislation/The-Australian-Government-s-Economic-Response-to-Coronavirus/#BoostingCash
FlowforEmployers, ZIAH X} 2020. 3. 23.

85) 2020. 3.30. ¥s} 7|& stk A| 2F 3 7610H24Q]
86) 2020. 3. 30. ¥} 7|F EHt Al 2 7538HIY
87) &F ZM|IA, https://www.ato.gov.au/Individuals/Dealing-with-disasters/In-detail/Specific-disasters/COVID-19/?

88

page=1#Support_available_for_business. Z4A#IX}: 2020. 3. 20.
PAYG(Pay As You Go)2t 52t A3 7|&=3dS Zatst= 7ol 2 BiRlofA| M3E 274, B |E,
Li2te| HolN| SZHolem =t HlsICtn & =~ S

SZ HE, https://www.business.gov.au/Finance/Taxation/Pay-as-you-go-PAYG-instalments, Z4AH2IX}: 2020. 3. 20.

Job
rlo
i

E2 2610 HESIEE k= M2 22

AL




oA Fe3o ZM-NHSY

oJAll, 2H]A| S0 3igH

SAEY 45 PRI

o
E
oM,
]
1
%0,
o T
o
A5
A
el

(Instalment rate

Hob gl thell Sade 4 s

|
7
L
o
f
of (
o
o %
lo
N
o2
2,
£
o
4
AW
>
=
ofo

© 2020 19 239 O F2 WS ugA Aol2}
9 HAE WAl 2 B
71990l BEsH ZAARO et ol E B

st Ae2 R 4 =S ¢

=
D
i
e}
o
ol
D
o
[o
o
o
X
~
O
I
ko o of

- T = 1w
Aolu] YA A< e o) 582
A 5 g™

89

=

We_will_work_with_you, Z4AHIX}: 2020. 3. 20.
90

=

Temporary_shopfronts, ZA1IX}: 2020. 3. 20.
91) 2020.3.30. st 7|ZE et A of 82 9,358
92
93

Al F(Temporary shopfronts)E A $1%0]|
A=)5 oo, ThE A Qo= A Ysf= Bt
< 1ekslal 918

<Ktz R YR FOR A

[FRHE - I2LH9 CHSH W]

T

a =
& 913 1219

2020¢ 3¢ 17¢ F 2149 o
]

=g FHu7)x s

SZ ZMIH, https://www.ato.gov.au/Individuals/Dealing-with-disasters/In-detail/Specific-disasters/COVID-19/?page=1#

S ZMIF, https://www.ato.gov.au/Individuals/Dealing-with-disasters/In-detail/Specific-disasters/COVID-19/?page=1#

New Zealand - COVID-19 pandemic: emergency tax measures (17 Mar. 2020), News IBFD
SAIE 2M|E, https://www.ird.govt.nz/covid-19/tax-relief/depreciation, ZAX}: 2020. 3. 24.

82 2020. 4



B A5A o tid 7IEa9s & 25007 E-E
ga]¥o A s AU sG] 2 014
AEA| GRHAo] 5HFAHEG T
2020/2021 AFHAE=E f1% 25A4E g3t
7 ot g%
Hfmimwwi§}%@w§%
Gsto] 25A AgaHol
ek Folof tiste] 27183t

&
W
91
N
r
)
i

W 20204 29 14 o] Fof Bg3h= Ao A
Boj thet o] 245 WA
2= Qe M F¢Y thr] Z 4 30% ©]
2] A5 THAT} Qs AFEAF 2 7HRIONA] A%
Al, B7PH Al & Al 9 71eF Z-akgol] st 1)
HolAg WAIE

B 8AE 3E5H AR, B3, AU
A7V e B S AT
A
A4, ACE, Al st
&5 g A s 28
Y BEFe 1858 Eoto] 3ngelol

AHEH, ols &5A Bl B7PIIA SR

94) 2020. 3.30. s} 7|Z& Bt Al 2F 18581

o sgstA] Fon] BES B AT Fole
A BAEA ke

<Atz A YR FO2 A

[E3 - 2020/21A % of&hQt 2

|
ool
ol
N

JEEATS 2020 2¢ 269 2020/21%
AAOFS: o] 3]0 A &3

b

WAE 9 AR MEE glom AFYASA,
TEASHE EReE 712 2020/21 A
Al g Z R S YjolA

100% &5A4) 7o) 284

£ A4 AT

=4
AALEAE S FOZA

Aoy e 5

485

B ARIALE A sh7] el =9
ofzfet 25
2020 49 193 E 20219 3¢ 31Y7HA] 52
He AFGALAl AR EAE 25T g™
7HA] M|}
-2019/209 % 8= A S

7| €k AAs] e

Al A &=

95) HAME ZM|H, https://www.ird.govt.nz/covid-19/tax-relief/provisional-tax, Z4AHXt: 2020. 3. 24.

96) S NI ASH| LEA0| 7|ZIHS ENfSt K=

AT ASEME
97) FAME ZMH, https://www.ird.govt.nz/covid-19/tax-relief/uomi, ZIAHL!

215101 A X0l 21 g2 ofstooF &

At 2020. 3. 24.

98) ‘FAZE ZM|A, https://www.ird.govt.nz/covid-19/tax-relief/leave-subsidies, ZAAHUX}: 2020. 3. 24.
99) Hong Kong - Budget for 2020/21 - tax measures proposed (26 Feb. 2020), News IBFD

100) 2020. 3. 30. s} 7|& &HAHA| 2F 3162HIQ]
101) KPMG, “Hong Kong Budget Summary 2020-2021"
102) 2020. 3.30. Y3t 7|= skt A oF 320k




oA Fe3o ZM-NHSY

7= 1,5002-3 22 Bt UjojlA 2t
X

=
<Atz 3 3 Yel "ok A

[AM7}EZ2 - 20204 T Ofj Aok W]

B 7 E REL 20204 2€ 18Y 2020¥ =

ket =3]of A&

w0l AR L ofelol 28
* 71950 W 55 5] 93, 2020 A

AZo] FRA N 25%S 17 57 MEEY

- 3A| tdARe] € FAE 2019WE 4317471

[e]
Ege]MoIA SR EETR P2 g

h=4

103) 2020. 3. 30. Y5} 7|Z= SHAk A| of 24012121
o

104) 2020. 3. 30. @5t 7|2 8ok A| 2F 790H212

0o oo

[ ]
N
S
N
S
>
iR
re
bt
i
o
;

al
[
Al
ot
Ry
)
oo
o,
N

A 7VsetEE 733
© 2021 AFY A O] 3 R 71A HEo= st
A3 v 80 7HEAd e AEE 4 A
© 2021 AFg Aol A &3t 2kH]o] A H]-go] A

AXNEY 7%, Gl Aol AH A 7153

B IS ZGAFES ol 25
o HIAFAL Z70919] A A WAIZE 20224
3¢ 31Y7HA] A
o H|AZA} Aof21] 10% Ed AASAE 4
£0] 2022 3¢ 31U7HA] AHE
o MAEAA} A5FA] AlF7} 20201 39 319 gt
FELL 712 A iAol A Aol 484
-AERR} AEFAHT, AR AEFEQ
EALsE 7iQle] BAF GRS ASoA T

A3l F= AY

W PN AR ofefie 28"
o GST Al&9] 2% Q14o] 2021l =0 BT A
oFom, 202195 T AlERl 7%= fAE
02020 1€ 195E] 20219 12€ 314714 A4
FPE Fshtol Thigk AjAtAIZE 10%014 30%

105) A7IEZZ ZM|H, https://www.iras.gov.sg/irashome/News-and-Events/Singapore-Budget/Budget-2020---Overview-of-Tax-Changes/, Z4A1X}:

2020. 3. 25.106)
106) 2020. 3. 30. @5t 7|& 8Hot A| 2F1,2880H1
107) 2020. 3. 30. &3t 7|F& ghk A of 343012
108) 2020. 3.30. 25} 7|Z= gHot A 2F 4308112
109) PWC, https://www.pwc.com/sg/en/budget-2020.html#highlights,

Xt 2020. 3. 25.

84 2020. 4



[el=HAOf - F2LHO CHSEH EE]

H Q= Ao} AAEE 2020 3¢ 139 F=2UH9

o AAA S40 thg317] gt e wrwe

g ZAAAL 20204 49EE 20204 9¥
THA 670 L7t agt

B =7 A9IS 9IS WOl YR RAEE of
o e 48

FoR0| TNSY

(=}

5—7}7};‘4 Aﬂ 2718 N%o) 7153t
- H5EUARE 71E 100)01E Ao} ajo}
oAl 501 H| Ao 2T o} e S o]

A, $2YAH 2= glo] 3183

[EU - 32LH9 TS It 21a =M =X =2]]

B 82 71.E(Eurogrou )"5’% 20204 3¢ 169 &2
S} nALE SYFES 23St FELHE A
7] ti-gAol| T3t 22l E 7h] O}Cﬁ 51

7k Z7}e] G0l Al FQ1 AA 245
= A
-

=
Al

110) A7IZZ2 A DEH, https://www.lta.gov.sg/content/Itagov/en/newsroom/2020/february/news-releases/Supporting_cleaner_and_greener_

vehicles.html, Z4A4Xt: 2020. 4. 2.

111)  Cl=H|A[OF ARIE, https://ekon.go.id/publikasi/detail/183/pemerintah-umumkan-stimulus-ekonomi-kedua-untuk-menangani-dampak-covid-19,

AR 2020. 3. 25.
112) 2020. 3. 30. I3} 7|= &Hit A| 2F 7510212
113) 2020.3.30. 25t 7| 8k A] 2F 32 75502H4
114) 2020. 3.30. 25} 7|2 &HAk A| 2F 1500812
115) {232 £3I=2 AIRH= EU Sli=E2| AHRERR &0l

116) News IBFD, European Union - COVID-19 pandemic: emergency tax measures discussed by Eurogroup, 2020. 3. 17.
(https://research.ibfd.org/#/doc?url=/data/tns/docs/html/tns_2020-03-17_e2_2.html, Z4AHIX}: 2020. 3.19.)




i  Fozo| ZM-MYSH

g, 719 e FEE 9 AA A 5
o] ZEZ O Z 59|

u&ﬂ

W55 Ag JA Y3 (European Commission)
20204 3¢ 179 EU 3)9=E2] A A
S QI3 A% A7FR 2 A A QF(State aid
temporary framework)< 232gH """
o B AR 20204 38 19Y FHAY HA
A3]of] ofste] Ae= A+
£ A SRehs g & AL AAleIA = 2
=0 A S dA =2 '5].9_ = ‘2}1‘%
-3 RES I w7 A V1YY 5 gR
& Y8l o 8ORHFEIE QAT 5 S
s A oo MEE A s, A

R O] A A 4 ol

fr

e

1:1

117) https://ec.europa.eu/competition/state_aid/what_is_new/sa_covid19_temporary-framework. pdf

118) News IBFD, European Union - COVID-19 pandemic: European Commission sends draft proposal for State aid temporary framework, 2020. 3.18,,
https://research.ibfd.org/#/doc?url=/data/tns/docs/htmi/tns_2020-03-18_e2_1.html, Z4AHIX}: 2020. 3. 19,
News IBFD, European Union - COVID-19 pandemic: European Commission approves State aid temporary framework, 2020. 3. 20.,
https://research.ibfd.org/#/doc?url=/document/tns_2020-03-20_e2_2, ZAMX}: 2020. 3. 30.

119) 2020. 3.30. I3} 7|F &t Al 2F10%] 83002+

86 2020. 4



F230| NYSE

UN9] A&7 532 (SDGs)E European
Fo=o| x| X =sF Semester T40] E3Hoto] Blate] B3t Ty
ARAS FGrpst Aa 17719 BFoA AAS
Lebd Aoz 7t
B EU 20509 489 715 9L 0|27 9j3t ‘9
12 Y (European Green Deal) o u}zt 3]¢
B EU J39, 3ld=2] BA- A4 4459 18 2 e W 2Q Expug HE =9 By
3% 7} (European Semester Winter Package 27 BIME 87 AS7bsA, A A
H0020.2. 267 T, 4, 71A7A 4 ) 1A ARl 3
2019% 1294 ] of I E 2020 7t A& - AYE £5L IdTmi 3A gEA ¥l
3+ A% A= (Annual Sustainable Growth =+ D AL vijAl = 2EAE g e
Strategy: ASGS)?S 7% 0.2 AdTo| ANH 2 WoRA AL 9l
o|4ro] A Aers Hut - A-EAITA WStz YL 7S o8
- S EAHIA F A A ZofollA F of oI, FATF FESHA ¥l =
3t -] Yo} AMu|A B AT Z3 HO] ag3te} Vg B, dAE] v A7}
MG 7] A&7ksA Fr SH] Ao A gE S71E oA
3 - AR B AE7HE S AR 3
- 3|52 2011 European Semester”} Al Zolst Aglolal) EUQl AAt= HH557] Al
21 olg Ao 2/3 o]/de] L AR ol A] Ao, A w2 P AP dF I
AR AR S G =9 HPdS g

7

European Commission, Winter Package puts competitive sustainability at the heart of the European Semester, 2020. 2. 26.
https://ec.europa.eu/commission/presscorner/detail/en/ip_20_320
European SemesterQ| A|ZH A|HO| EUS| ZH|- 18 RM=QE AXGH
Recommendations)2| 7| =7t &
2019 128 B AM0jIAM of2et ZH0] 1| 7HK| M &2IE HIA|
@ (Bt X|&7+s4) 2050E7HK| 22k 4 7|% B0 29| HEtS Foh= A0 BE ARRIS0| 0|2 25t 7|5|18 & o U S 350k &, @
(b H|m) A L S KT E QI8 EX XY F RIS Soff MAtdS HsHof & @ (SYM) ZE ARSI 3Fst 22 =g Bt
Eoto] SYHE BEGHOF &, @ (HAIZH QHE) 7HE =7t X EU RERI0I| M F{2FES 711415109

N

o=z 0|

rir

=)

f

Ol

off YEEl= 27 1 (Country-Specific

ojo
ol

SLo =
1 HeEhE B0 HE3Y o AUEE ME HHE
BHle] ergdS K= Mustor e

HCF XPMISH LI 2 SHEZRMIZHEOITR), T2019 SHEE7 | KIPF ZHESSF, 2019 21, https://www.kipf.re.kr/cfa/Trend/FiscalPolicies/kiTrend/Overseas/
ALL/list.do




O

At 129 BAAARIDA NN AXNBA Bt A5 B Au A Z
¥ (imbalance)” ¥ HE tgo= L7H 1374° - (&7t 319) My 9 vl s BRIt
=5 e 4S5 AEE 1Y 783 EU Ja$) 9 502 4% gos
- g A, ojgEol 7| LR A e 23 B A
% AJE o TEFAQl ARl 7123 F2UH9 9%
-5, ofd e, AmQl YEHE, ZHA 2] A& viesta 39 199 Jag9) A
Zolejo}, X2EZE Zupujol, A9 dle Bt AHE)A A Er) 9 Ag Mg 55 U
& e - (B3 7] g4h) Jg9E EU Y 79l Bs
- E7le|oHs Bty AEjol A Hlojd o] Aol it 5, ol 225 Hrtst
7] 3 S =5 FataL glom, Atk =
BEUR S, EUS AlFI2updtolgia Y3 s 9Jst =3 119
19(]8F 2Z1H9) TS Yullo] E ¥3(2020. 3. * JB= FY=ES Y B g E A
28)" B FExES Wsial, EU A7
(B7) A9y 3 HE7F OE 3]9) A8y upA B3 MFAYZE(RescEU civil protection

MIP T2 =7t
ZEdy J2|A, OfE2(of, 7| Z2A

=0 =Y, oflE, Am|Ql, HIHRIE, TEA S Z0LE|Of, X SOfL|OF, A9yEl
=0 els =712[0f

F1ABH ZoET 2 EMUS| XER 7|5E fIENEH st oi2iEt % 304 oz Fo
2. HAEH E0™R2 EU 3=, EMU, = EU BHI2] EEH 7|50 BA8S F7iLE & 7H5d0| U HAIZHA HES 2odl= FME Y2
EX: EU &9, 2020. 2. 26.

3) =X gl 7} GDP CHH| Z4AFX|, GDP CHH| L ERHD MIHAINE = CHLIQ| SRS S LIEHS 14702 TQX|EQ} 25710 BHXX|HE 7| X2 7t

~
7}xl L8 e Cte Hno|x|S Fn

i J\)I'

https://ec.europa.eu/info/business-economy-euro/economic-and-fiscal-policy-coordination/eu-economic-governance-monitoring-prevention-
correction/macroeconomic-imbalance-procedure/scoreboard_en
4) ZIRLEel:
@ HAIEH ZIETE 2 EMUL| MESH 7|52 QIEIE ot al2et 2rd e o
Q@ AHAZH E0"2 U 3l@=, EMU, EE= EU ZH|2| 25t 7|S0l| 228 S FLE & 7HsM0| e HAIGHM MESs Yo7 |= FME O
5 S7I2|0f AZ20[E[Of, 7|Z2A, HRIA ZQ T12|A, OfURME ORIE|0) HIFRIE, 22EZ, S0L|0f AH|Ql, A2|E
6) MSAEEEUS HAIZH 27 AESH | st ZAA! HAIZH| Eﬂg A {Macroeconomic Imbalance Procedure: MIP)2| 2&1Q1. 7{A| X 22
H 3=, REX|Y, EU (2| ZH| QM E Kolists HAIEN 7S A, o, siZst7| 2lo 201TAREH =2, sl@i=2| HAIEHN &

Y EHAE= &
3 L Z1, 45 25 BHAD 20l 27 K| Sol Atz 14
7) EUZEIL|, EU Coronavirus response - latest updates, https://ec.europa.eu/commission/presscorner/detail/en/FS_20_552

88 2020. 4



mechanism)& &3l 2|57)7] HISES 59 -(Fd B4 HE) J389= 5 BA 7=
(74 4 o]%) =74 #E & shstal, Ao (European Investment Fund)of] EU o2k B
A 2 AP S AgtetH, EU AT 58 24 & %—% 3l 109F=E FHato] F47|
= A 58e Ad 051 EE 809 f2E Adst
- (@74 ) BAS Adskehal A E 24 A 04 4 109709] 7S A LE ol
H|A0) o] 85 HAs7] flal 3¢ 179 =7 ¢ - (ZEUHbolZ A g T2 HE9l= 3709
2] )0l ok FH Y AFe 52 F=o] AzUHto|2 A tf-g FA} o|YMEE
- (EU o3 A|gh) E4o)A] &2 EU A< (Coronavirus Response Investment Initiative)
30U%t Ajtehe 245 39 179 W3t £33
« EU A}l9] =7 ¥ £A+= 3¢ 179 EU - (EU 9l 719) 33 & HIGAE A4, 2
2770 3= /359 S| QoA e g gt o} 7HA) A 2 245 Sl
+ olF AIFt £X= IO FoteE EU FHo 8AF-=27HA A e 59
A3} A7) EU AR, BU 895 2] ~(EU State aid rule 2-8) SHA02 27} o
7V, Z2UH9 gt BAE Y8l Yok 5 = &3l BAA ofelgol Agt Al H 7|HS
[Ele=e Al&slal GabH 0 2 A 2|8 4= Q= §F
- (EF A9) EU 2= WollA 7<) w21 - (EU A8 B3d) H39l= =50l &
A|&2Q1 o5& HAst] YsiA =4 24l 219 tieS A oAt HS aapdor
(green lanes) A< 39 249 =% 3+ AEE 9 A ZedYae] e
- (EU AJR1 538 afjelo] MEIL Qli= EU A9l 2] WA 2eg WhE
o] S fl8l &3 A A A - (ECB ¥4 €h3}) 7] 12009 2,k wie) =
- (@A A1) 8 FFolA 4 v 5 2o F7ske] 7500942 FRO] =4
A9 x5 EAsh] S8 F3A= 540 2SI 215 oY) T2 RS S o
A9 gle F9 HF S sitey, =4 9 - (=91 A T2t A FEe T8 At
S oA ot XS AT 5 A= WA 7les Hosl] Ql8f =5 2= AH
(BA) EU ollitat 4 T2 238 Sl At EA S 57] Ssh ARE 3Y 54U W
g 3 7)Y A fIsh 24 A (Al L) WAl At ZRAEES A stal, W
- (F271d AY) #9 A4 23 (European g9 24 sjdel 719 FAE =
Investment Bank)2 £47]¢j9l] 200942 - (ZEAE 29Y) 1367) WA ALE o] Zodst
g 37 AL ool AL ApAre] Aot 1771¢] Z2AE L& 93l 4,750TF=
T} EU oitO.2 ALE e




O

- (@) Aok At GRS o 7 AR o] BT O WAL AAE T AE
4 5007+-8-2 2] (The Innovative Medicines AA 2718 93] sl 22 A2 FH]
Initiative) 7} Elo] Jtia 2

- (B4 CureVac) 3 #41¢] CureVac A €& -3 28 A 7F Z2 7|E S giist
Qs EU B39 ez 8Hvhi=sE A HUst WA o8 IMFY] A o] H= =7t=
o, WA 7 7192 20209 697HA] H oF 1307 o= 4t
A A HAES AASHE Ae SRR o - o] 7kl 7 7hdst sl ssle g

- (341 QAIE B 2] ¢l) 9] s dol] ABFESY AHA| = (RCF)E &8l 10098215 Folx
Bl F2799] FoE S8 flsl fHE (zero interest) 2 A& ol
A LU3]e] @02 19 6400972 A

(EHIE AR AF) 24 Hto] ZHES E3) M [MFblog, “Limiting the Economic Fallout of

et YRE A= E w¥3lal 9lon, & the Coronavirus with Large Targeted Policies”

REN 2 B faE Weo] Shite F27(2020.3.9)"

A (H17g) FZ19 EAgol whE Q14 Hl-go] =et

- SR AeFlon, o B w7kE HAAL

A
& IMF -37le) 71ETE e Ba o ot
woll 345 7Hq L, o] & HHsh At

B IMF, F2Untol2]A sjaS 98] oF 50092 Z9] A7) AAE 2A;T A0 Z AN

TRl A o] 7Hssittal #3E(2020. 3. 4)7 @) S 49 2¢ AxY 2 AHAH 7
A 3¢ 2 IMF ZA)2 AlAI T4t 3-8 T &0l 43| fAasiglon, AEAe 2
o2 FZUH9 tfLof 3t A whgdo o]o] & talo] WA (dry bulk)"” % $2 9 I
TAA A 7Fe o] 23E F7t ABE AA A AAA BA S5 FA2E HHgste] 4
[l A A

-3 38 AY =7 UFABA=(RCF) & - (=) Aol st 22 =5 917
2 AEFEAZRDE B3l FAHLZ A O] AJAR} H]s=EkA|NE, AV A AR R7]9]

8) https://www.imf.org/en/News/Articles/2020/03/04/sp030420-imf-makes-available-50-billion-to-help-address-coronavirus
9) IWH=sF 22 25 E, https://www.kipf.re.kr/cfa/Trend/FiscalPolicies/kiTrend/Overseas/ALL /view.do?serialNo=5038

10) https://blogs.imf.org/2020/03/09/limiting-the-economic-fallout-of-the-coronavirus-with-large-targeted-policies/

1) FE, Wk Met ez 84 tel2 AHEEFg)ste Hizlel 857

= AT

90 2020. 4



100
LHo

KO

|

zQ3o| 7

8l 2 mIt B SEE AA BAEE

HFgSH(social distancing) ATH] A %ol A]

[e]
=2

100

op

o
bR

Tk

»e

O~
TS

- (A1A) Eeto] M A(dry bulk)™

e 7hte 719 e

“mL
b

28 9171 wel 7H A7

A SA Zastels

9

¥ (targeted)” A%

3T
L

X719} g2t
(-2, B3l TlAE 9P T2

pep

=t

H, 2H|AReE 7]9fo] A& A WA

Nfn
el

_
No

o
pil

=<

AL

=
°©

!
rn

Al

off thgt

A 719

L
fu

. olgejo}

3

B

b

Q31

B

71919] 29

qQlof o Eshe

*

gl

7laE g

= E2s

11 1% ¢

a5

<A

Hoj ojg & S7}

op
B:

2, B4 o

T

N

il

ol wE A

o

71940] 57 2.0} o] 2 Hg L AR

Fgol mAl= ) LHIARE 7)) A Al

& Aled EHI7F o JlofoR 3

ofpy

Al

J)
5

e

oM

;OO
Bo

F=0] ¢, 214199

RS

il

ol 2713t A

(roll over)= & & gl= 9

op

m__wu
o
el
N

Fun
o
o
<+
)

A
or

)

op
%
<+
ol
o
ol
Br
1_]_,_

i
Njo

Ao) of] @7t Az SAof

o3

F o]g]

k)
er

-

op
ox

<+




O

B IMF, Z2U19 tid o= 3ld=E 57] 9l 12 AL 7|tE
9] R tiE &8-S 1l Folgt 939 (2020. - oF 95l AElE AR B A|AH
3.16)" & A3kel= Aol E8
IMF Al 27]o} FA= 8 Bl 3= « ZA] v PF Hrog A Fhato] o
& 57] gell 1288 59 tiE IFs 5 e ELE 3|52 o w2 e A0
S FH7F Eof 9o, I 29 tl-gof tigh H, ool IMF= th4=9] =7150] L2Ake}
A HA WolH o R IMFE $-938tal A48 71 719E Boetr] SJ8f AefHor Hepal
7 O8 FES A 5SS HES W= AW 2AES 23] AXsH, 3%
289 ehst FIPH S SFF
B MF 2, G20 74 5423 Sk 71 - olg et 2252 7 =719 o]
H39] 73] 9 /g (2020, 3. 23)™ ool F2H HA HAQ] 0]E 93]
IMF Al 270} A= G20 A543, 5% NE FQdtH, Ea] 274 EopollA o B2
o3 ZAET} AZU9 ikl o]of thE A ZAES LR T AoR HY
Aol v-g-817] S5t 113 |33 o 2t /3 - (A& A =71el Aas 5719 o) &
EC 1 W02 MAAES §17]00 t-$E oFo]
(1) Z=21h98] AlAIA o3 (pandemic) ol AT NE AF 27} A AL LSS A
TR Q14 v g2 ojn] ST S QS =R A ZFet =0 AHa] Qls
o, BE A7be e skl BA4 siE « AV F TRl 83099 RO 9= AR
F2stsl7] el FsoF & o] §-=4 v AZet 9710l AWs) glo
(F2 W) 229 BAEGe] B4 A H, 53] B4 ZA7} = Exdnl
ol thet thg S, AlE A= HAE = ois S-skal e
7Pt AL s Az o), ld=rel] Higt - (IMFE] t)-8) 1284 19 tE o8& &
IMFe] 2] ’ehe: A T B2 17 Eo s
- (=Y BAE A7) 20209 A7) A=
Fask 2 F8907] wiet vletAY o W IMEF, 7} = %3 58] S 21H9 t-3- 733 34 (Tracker
U 7102 AYE AN 2021900 358 of Policies)2] A2k 23%(2020. 3. 25)"

13) https://blogs.imf.org/2020/03/16/policy-action-for-a-healthy-global-economy/

14) https://www.imf.org/en/News/Articles/2020/03/23/pr2098-imf-managing-director-statement-following-a-g20-ministerial-call-on-the-coronavirus-
emergency

15) https://www.imf.org/en/News/Articles/2020/03/25/pr20103joint-statement-world-bank-group-and-imf-call-to-action-on-debt-of-ida-countries

92 2020. 4



A MAL] ARE= Z21H99] A4 -7AA 1) - FH9 Foa5 AA oA, 4] oF 1/30]
15 Z017] g8l ATy A= 2AES Fstn sgsts Deajolr] e Aua Hio] 4
o, oju] we 7oA o )4l AA F Fo| 23] o)) Hf= AL

2 53 AH 22 & HeAe - o] A7} A4 49 ofet HAREO RO

- O3 XA EL 5ol FFT e} sHFENE 1A dyetE A7t GDPE

U ge 227t gt oF 3% AN Aoz HY
IMF= 3]=50] M9y EXE 3t e = 9] A BA] A2 " ALE A A BE
7Heel BEE 9 & olsfstal, thE 27159 2 FFE W AL 7Y AL Algst
CHFet AT B S Ap=ke] A3 AR 2 £ o =20] 2 £5 AT 3] FF AokA}
ol 9HA ZL‘Ul 2 5 A= 2 2 (Policy Bo| el = A »90] HEE 1HT
Tracker)'® & AJ &3¢ ) B3st 2 ol 2 et
- IMF 2A1= F21H99] B8t 2218 F--35) -IMF& ol& #7] {8 2k =o] AA| A
Bt gabEo g g A 4 Atk 3t A BAES of9A TR EA
3 ?j:]::lL of ¥t FRE AFst= HFF 4 (Policy
AR AL 20209 3¢9 24 FA) 22 AAA Tracker)™® At EE 7§
8-S QoFAABIIL Yo, 7120] Ak Qb fHe] BE A7HE2 tigstal 42402 9
S BSH= AR 2A B0 FHE TS 7)o thgg o7t &

- O B tf g2 49 B3 =7pE A4 - 2hg 7St T el A oy S AMgslEw
ol wheh 9kl 4 on g ojst A HFE 2] o] ARSE 7|0y, T3 & Gl
FHo] 3=t 7 ARG v|wey] g olge /¢ 7+ Fui} dAsHA e
obd

-] £39] ZF ZE50] FWalyl Q= Aok
= g F ofslistr] fis © Ax BA =7

—_

B IMFblog, “Europe’s COVID-19 Crisis and the £, @ Euro Areax= oY AT EU 2] =91 A1
Fund’s Response” 328 (2020. 3. 30.)"” % A 2715, @ H] EU A& AA) 27159
FzuHolg A 91717F fH oA duhd 2.2 3N AFer BRsto] dujie Ao §-83
A&EA = BEY FAA 9% A4 Zle (A3 A=) AR AA =71e] A At

= o3 < B3 A A=E & FEsto, 94719 o

16) H= Z=X7| AIO|E 2I3: https://www.imf.org/en/Topics/imf-and-covid19/Policy-Responses-to-COVID-19
17) https://blogs.imf.org/2020/03/30/europes-covid-19-crisis-and-the-funds-response/
18) FzH FZX7| AtO|E &l 3: https://www.imf.org/en/Topics/imf-and-covid19/Policy-Responses-to-COVID-19




H
AFE2] 52437 Tl (European Stability
Mechanism)E E3t A4 4L, 33 B
7 B2 w7Fs0] 91710 ZEE] th-&she Tl
2o A1 oS vidshes o] 53] 8%

(Euro Area+ o AT EU 3] Y0l A2 74|

=) B 17 AR 15T FAS 47
=

- o5 e W E 551 S8 PRt =
H& 710 gtom, Al50] ol & AR mY
B EU A1-873A1=) 744 of=3t greisto] IMFS]

FQ TAARE o5 H] BU &7 =710] &

- A A2 15 W =7hEvi vkt
2 o1 e] FR3 7|5 sh= S84 70|
2 EUSEe] iAVdo] =53t

- Q3 Ao Tigh o] Ao, 5}
Ao g 2 A AR O R QI3 ST 1
& 335 =7hE0l A HAkE 34 37t
N7l ofetEE A& AoR By

(IMF9] th8) S 57 970 vl EU ALE

—~

TA=RCHE &8 U5 A

=
sto] A HAE A% 9 =S A4

gAY

@) | OECD

OECD

W 4o A B WX Hows life? 2020: Measuring
Well-being'® ¥3(2020. 3. 9%

2010 oijH] ake] AL 7oy, A5, 9t

%]t & o] SHeA 74

-7 149 o) F7tsto], Al2got Bt
714182 8OA| o)/ o= ol

-7 ZEEAST 4391 882 201093}
2017 Afolol 242} 6%p, 5%p 57t

-7 F 7 Apgsh S0 AL 9l A
©2 U], o 104 HETH 3%p 42
4]

-OECD H AQlg-2 20109 olzf 459] 1
aste] dAl 1098 2.4

-20134 TijH] ol tisk ¥5% OECD H+to|
720014 742 Z7H0: &3] WHESAl = &

+, 10: e8] =)

19) OECDi= Better Life Initiative®| FeICZ HE 2HS 7|2 & EME L6I0] 25-AHY, 7, L-7FY A, A, XAt 2t S 171 G0N &lfi=S

of Ato| El(el) HEHS HIA|(K E7E2 2011H), 2 E M= 201014 CHE| 2018A(Z2 0B 0|8 7hs6h 71& 2|2 (iE)o| 18t Aoz 1M

reveals-improvements-in-well-being-but-persistent-inequalities.htm

20) “How's Life? reveals improvements in well-being but persistent inequalities,” OECD Newsroom, 2020. 3. 9, http://www.oecd.org/newsroom/hows-life-

Hows Life?: Measuring Well-being, OECD, 2020, http://www.oecd.org/statistics/how-s-life-23089679.htm

2020. 4



- 7h 9] ZTbo)w Bt A EREo) AlZre- 719 BE OECD =7t dd B et
Ao e FE Y S 20109 o] F ZAA Ueb (B Bt 254, st & 125411
78] 7o) o] £ A A] o5 - LTSS T AEESY B FEuSS
o A7F 25 A9 20%00 &3 AFEES] H e AMGE O] -84 F3289] 6%p H

€2 39 20%00 Y= AFEEL] 54H]E =7 UER L 1871 OECD Z7Fol|A] 254
20103} Zfol7} QAL 7Ht 7 E-AS e £ et 247 374 1.6W o Z2A o
9] 21% o)/g-& FEo] A& 4] 3

- OECD =7}9] tf7] A2 Hwd 0= FAT A, A, AFE] A AE Aol AF 9] L n)
3L o}, 107" NAIEZA7]7H(WHO) 2 ] A AP -+ AU
7%, = e 37 F A9 22 nAw - OECD =7}9] 38-9] 20)| M 714 Bj7} 417t
Z] (particulate matter)o]] =& TIHBEAES 26t & 20104 o] AL
“HZ, D2|A, @oke|, 0| ARk, B2, BA|T, YRS, BRic, 2 2R3} BEste] A-AQ] WAo] o] o]

Z2Hp7[of, 22HLjof

- OECD 7} 7] 2179) 12%7} Athd 25 A7 &

M Abejo] 9, 9% OECD 27}e] A< - 10 OECD Hat 2417k~ HH%O% 2010
L 01%3 7] = uj o] oF 1E Z}43e] 201 =0 upot
27} Z9AS0| HHIS 7|F02 A &L, ol2fst &2 11]7]—:?“ B EREF

- AP AT AREo] £Q%E et A A ZA77)o e BSE
Uth, ol2g]o}, nl=rof| A 152de] 30 A, - o] Tt AFE= 20109 o|F HiF 3%p
7)o = 408 A= T FAE QO OECD =7} ZA| Q172 43%

- 20109 o] % Het 49] WE L= NHAEAS Tho] 2= FRE AlFstal, 3% 5 17T
L}, OECD =7} Q1L9] 7%7} vi-9- & 4Rt oh= Lol tisf 9ol 24
O] &) WHE RS Holal 9Jal, 1% 8ol 11 7} A #9] 42x]+= OECD HH# o7, o] P4
& o FAA 3 A AtAo] BE gl A TE = A

3, A7, ago] w2 4k9] A Azk(inequality) ofUm #4-& OECD =7t} Ao

= A& -ofo]&RtE, B TP A g0 B, 7]

- OECD =7}9] 38.9] 10]4 20103} 2017 182 201093} 2017 Atolof 97) mwt
Abo] W ASAXE FES] FAsHl oL, A= Z71el, v 786M= =5 o] ¥
Pt 9 JFARE 129%p ol 23 oA g

- OECD H+F 11882 B/ 83%, o1/d 70%0] - ZEHlol, ZERZ E17)9] A9 154 =
AL, 89 2 BEeEsS Teote] oA B 9] PISA ¥}&HAIE 44 4~= OECD H+¢] a2




ad

Faxo| M- MfEESE
ZAloIA Bl 918
- 3b0) Fo] 72§ AgIE Hvka
7 25 BYSo| b, A4 Age

Sopgon, 49 WERS} vl e ARE
o Hlgo] 37}
A, AR L AR AR 2L v e

o i3t zHY-L 2010 ©o]F OECD =7}&

Atololl A Axp7} A7) g

+ OECD %3t o|3te] w7toflA 7HA] B 4
F BAf= 20109 o] S UHHA o7 o3ty
AL, BE /ol tish AF S AR e,
R0 that BEAlL ¢S 3)

[l 1] 42| & - OECD "Wz} st
IIRAE o o ® -0 e ®
ORI BAE, 2017'-=| PPP*7IE, | T KOR OECD
Qlolch O|&e) ~ 24,000 ~28000
4
=
3} 2 g oe gE::D. .KOR ‘
(EQaXtAt H PPP 7|Z, 0|2t -
Xt (EeI=A, 201651 PPP 7IF, DIZ2) ~162,000 ~173000
Gl
OIRAE 5t9l 20% EHHI M°| 20%2| HIF) | =°°
ey . 00 o BIBPEND ¢ © o
(F7HIZ Hl2lst IR LS ) ST %7 848
_7'<_
A
~smas o @0 ) oLoooo
) T~ == == KOR
(THst HEfo &1 A= 72l HIg =ee OECD
12
ags e ° o ® .’ )euma»e o
AL
(25~64A 172 CHH| TREl Aj2to| H|) on KOR OECD
ol 741 765
=
= y L o 08 Q9o @ oo
- Ed 2t AZ ARt OM @ f
of | (82 SeIASHiHl G2 =2z HIS, | 28S KOR OECD
9| LHeFol HIg R HA)) 346 129
p|
=
ol AAZX}O| FhA|ZE 22 A|ZH _ _—
(RS0ARZOIA Olst 2zxjol Hlg) | 20O 018 ZFSE A= BIS
- Iy o ® @ o0 @ asn@re o
g (M4Op7H Bk MZS Q1) c Py

96

2020. 4



F230| NYSE

x|
Al
ﬂ Tfstsofo| BHAY izt y ® o ©0 0e P.o. ?
(PISA B H%) g OECD KOR
g 489 519
=13
o
3t
& . ° ® ®
§| 17199 w5 e KgR”. e OID ® °® -
= =5 2o (=] ESS [=F=)
=
sto| BIEE . 0 40 ® o0 B B® e
_ _ I
E (0107 Ho| Ba) o oF e
=
b |
2 SHY 43t 73 e ¢ e
= (Ofd| 2YX 7|2 ECH=s 28 =4S KOR OECD
7|28 L2 Al2tel H|8) 7 13
o o
Aol
=) Ho OECD
(ahel7 108k ? XD KR
ot
Ol
)
QHMZiol| CHSH e AR} ° (] ,\0 ® o0
(ol =Xt 22w M=t 2HS OECD KOR
S OFMBICID =|= 0{Ad0] HIg x10)) 6 8
ol
=
I} _
AF 4 i 5]
B (Xt 7HRIM =501 AFESt AIZE i KOR  OFCD
1S AIZh 14.8 15
in
ﬁé
3 ®
AEl™ niz
A|> (XE?AP-B- Jgil KOR OECD
3| e 49 6
~
x
51_1: AR K|l HE e 0 © @¢ cfromnes
(0120 M7ig w ofX[& 2= U= 2Ys KOR OECD
ZIFLE RIZ0| QiCtn H 5k Al2to| H|E) 19.2 86
A
'?_I czs - S00em e 0 00 wo® o
& (SEEH PSSRt/ H]) °F oo R
0 69 77
1. o MZ2 20101 CHH| 2018H(=2 HI0|H 0|8 7ts$t 71ak £[2 ¢k)2| 2 X|&#E 7HM F0|E 2lofst= A2, @ =X|&X2l 7, @ =X|&
ol ofs}, @ -SX3t F4| B E LIEHT, EMS APilo| B528S 2|
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21) OECD new online policy hub, http://www.oecd.org/coronavirus/#id-9
https://oecd.dam-broadcast.com/pm_7379_119_119680-di6h3qgidx.pdf
https://oecd.dam-broadcast.com/pm_7379_119_119686-962r78x4do.pdf
https://oecd.dam-broadcast.com/pm_7379_119_119689-ud5comtf84.pdf
https://oecd.dam-broadcast.com/pm_7379_119_119695-dj2g5d50un.pdf
22) Z7HE FHFQI TS FA2 H M @IE pp. 6~195 E11 HIZf
23) https://www.nytimes.com/reuters/2020/03/15/world/europe/15reuters-health-coronavirus-economy-policy-factbox.html
24) https://www.bruegel.org/wp-content/uploads/2020/03/PC062020_ECOFIN_Coronavirus.pdf
25) 2+ 29| Q& 2 ™A H|0|E = http://www.oecd.org/social/Covid-19-Employment-and-Social-Policy-Responses-by-Country.xlsxS & 11 02}
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27) BHAIMATOIM HMEH BEFS 0% A AS0|M SH[GH= A

28) “OECD updates G20 summit on outlook for global economy,” OECD, 2020. 3. 27.
http://www.oecd.org/newsroom/oecd-updates-g20-summit-on-outlook-for-global-economy.htm
Evaluating the initial impact of COVID containment measures on activity, OECD, 2020.
https://read.oecd-ilibrary.org/view/?ref=126_126496-evgsi2gmaj&title=Evaluating the initial impact_of COVID-19_containment_measures_on_economic_activity
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[O8 4] REH/2AH8 MCp2o| RIZhaH|of CiEt & - G7

(E2]: GDP ChH] %)

CAN DEU FRA ITA USA
I Clothing & footwear | Household equipment Transport expenditure
[ Arts and recreation I Hotels, restaurants and package holidays | Other personal services
A Total

ZEX{: Evaluating the initial impact of COVID containment measures on activity, OECD, 2020, p. 3.
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S|4t BAEA R = FH 55 Fal o4k
_ - ] A
m 1) 93], 2ELHOCOVID-19)e] thg et F7A 8% S S E S
Zd]AHH.R. 6074; P.L. 116-123) E3}(2020. 3.
5)%) <E 2> AZL} S FHOf| A LA
’ (Er9]: oferay, %)
o ol FEL} TS oAk R 8 [ E (259 T2 ollAt
- S A /AR (testing)/7 [EF X| 22X 7Y AR 31
2%) tju] 5829E] S71et & 839EE] 1] O =R MBS A S 28 22
. _ BAY, BRE XA EHME S 10
134+ (emergency spending) &2 HAJ* o 2 S5 i) £ 510l 27 oS 125
_ 7 oo = Wob Hbo] olo o|f MEo|o| ¢4 o X[ 0.5
ol #7 ojateke B Wek we) gl 2 ! 0s
20204 3¢ 49 3lAA] 41522 7HE gl 83
ZEX{: CRFB, Lawmakers release emergency funding request on Coronavirus,
lom B3} ok gol 20209 3¢ 580 A 2020.3 4

29) O] 8ot https://www.whitehouse.gov/briefings-statements/bill-announcement-84/
30) OMB, https://www.whitehouse.gov/wp-content/uploads/2020/02/Coronavirus-Supplemental-Request-Letter-Final.pdf
31) Z4QJoIEt0l| AR 2IZ|(CRFB), http://www.crfb.org/blogs/lawmakers-release-emergency-funding-request-coronavirus
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32) Families First Coronavirus Response Act
33) O] gHofat https://www.whitehouse gov/briefings-statements/bill-announcement-88/

34) ‘Coronavirus Preparedness and Response Supplemental Appropriations Act, 2020'(H.R. 6074), P.L. 116-123.

35) Inc.com, https://www.inc.com/suzanne-lucas/what-senates-passage-of-families-first-coronavirus-response-act-means-for-you.html
36) SRS HASSS (ROR 3t Yorus T2
37) The Emergency Food Assistance Program
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39) O] Eieft https://www.whitehouse.gov/briefings-statements/bill-announcement-93/
40) 0] gHokat https://www.whitehouse.gov/briefings-statements/remarks-president-trump-signing-h-r-748-cares-act/
) O] 8iefat hitps://www.whitehouse.gov/briefings-statements/remarks-president-trump-signing-h-r-748-cares-act/

42) Supplementary Nutrition Assistance Program
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43) NBC News, https://www.nbcnews.com/politics/congress/negotiations-heat-1-trillion-coronavirus-bill-would-include-cash-payments-n1163826

44) O] 8okt hitps:/ww.whitehouse gov/briefings-statements/remarks-president-trump-vice-president-pence-members-coronavirus-task-force-press-briefing-6/

45) 0] 2| A2, https://www.republicanleader.senate.gov/imo/media/doc/CARES%20Act%20Final%20-%20Mar%202020.pdf

46) 0] 2|3 512 MIEQIR!S], https:/appropriations.house.gov/news/press-releases/house-democrats-introduce-take-responsibility-for-workers-and-families-act

47) O] ekt https://www.whitehouse.gov/briefings-statements/remarks-president-trump-vice-president-pence-members-coronavirus-task-force-press-
conference-3/

48) O] BHokAE https://www.whitehouse.gov/briefings-statements/message-congress-declaring-national-emergency-concerning-novel-coronavirus-disease-
covid-19-outbreak/

49) AE{EE RH3HTE L 715 X (Robert T. Stafford Disaster Relief and Emergency Assistance Act; P.L. 100-707)2 2712 311 Qlo04, & 2 Chd xjf
H IR A| Q1R HET| M| X|RIS 4 QIEE HIHE|QYS » AEIZE 2 K52 (Disaster Relief Act of 1974; P.L. 93-288)2 71&5H 4




O

A
A 5 Thope A Holstn g

* Critical-Access Hospital2 2|28 241 HEo||
O{ZX|9 Axfo| AE HRAS SX[5H7| gt Z2 03

Edh ERE t3g2 o 219 the-S

3 W- 7 HY S St o, ofo] wh A=
19 1 AAE w2A|, Q-dstA|, kA
= 4 s Aolghal digsigl o, Ml S50

SA HERINEHE 29 Ae 574

r

W o] PR (Fed), FAISE 44 &3 2 AL
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dEst AF 75 AL B Ao g3ty
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3l
w3t 7] ¥33 PDCF, CPFF, MMLF2} 7|
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HE mYshe 5 A8 2F

- 289 7] (ESF)S F38l CPFF, MMLF,
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F0IOFBH= 7|2 2 7|EHCIS 7 |ZR0| USER: I HANEI I, 0] SERIHOIAC] HelMHA BaY Hug e

0] Y48+=H|H| T, Federal Reserve issues FOMC statement, 2020. 3. 23.
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7] s}
(MMMF Liquidity Facility) SPVE E3ll 214 &
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https://www.federalreserve.gov/newsevents/pressreleases/monetary20200323a.htm

52) B LI82 SEEMNYRI TR, T SEE, 20201 38 15, 20202 &1 HIE

0] YEEZ=H|H| T, https://www.federalreserve.gov/newsevents/pressreleases/monetary20200317a.htm, 2020. 3.17.
0] IEHZEH|H| &, https://www.federalreserve.gov/newsevents/pressreleases/monetary20200317b.htm, 2020. 3. 17.
0] IEEZ=H|H|E, https://www.federalreserve.gov/newsevents/pressreleases/monetary20200318a.htm, 2020. 3. 18.
0] YEE=H|H| T, https://www.federalreserve.gov/newsevents/pressreleases/monetary20200323b.htm, 2020. 3. 23.

0| 2L, https://home.treasury.gov/news/press-releases/sm951, 2020. 3. 23.
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55) ZAEN, https://www.kantei.go.,jp/jp/pages/coronavirus_2nd_emergency._response_summary.html

56) X, IO F DA )L ZBREICBEY 2RISR —5 258 - (A GM 2 E 3 A108 HMEIOF D1 )L RBPELRARD ) 4, https://www.
kantei.go,jp/jp/content/000060756.pdf
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61) ARIXHFE, Additional KFW Special Programme 2020 for the economy to be launched today(2020. 3. 23)
https: //www.bundesﬁnanzministerium.de/Content/EN/PressemitteiIungen/2020/2020—03—23—I<fW—speciaI—programme.html
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EH35]7{(Solde du comptes spéciaux) 41 -0.1 =21 -2.0
—‘?‘—-’—‘.‘-01|*f(SoIde des budgets annexes) 0.2 0.0 0.0 0.0
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Ex]: ZEA TWRE, 20201 $Fof|AOHPLFR 2020)

66) ZZtA Of|At=2, Promulgation de la loi de finances rectificative pour 2020
https://www.performance-publique.budget.gouv.fr/actualites/2020/promulgation-loi-finances-rectificative-2020# Xnqu-IgzaUk
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67) ZZA HE AO|E, LOI n° 2020-289 du 23 mars 2020 de finances rectificative pour 2020
https://www legifrance.gouv.fr/affichTexte.do?cid Texte=JORFTEXTO00041746298&date Texte=&categorieLien=id
68) Z2IA XHEE Coronavirus Covid-19 : chefs dentreprise, le ministére de 'Economie est a vos ctés

https://www.economie.gouv.fr/coronavirus-soutien-entreprises

69) Z2tA XHRE | es réseaux des Urssaf et des services des imp6ts des entreprises prennent des mesures exceptionnelles pour accompagner les entreprises
https://www.economie.gouv.fr/mesures-exceptionnelles-urssaf-et-services-impots-entreprises
70) Z2A ZIsHE L 5|75 (Le ministére de 'Action et des Comptes publics), Coronavirus - Covid 19 : Mesures exceptionnelles de délais ou de remise

pour accompagner les entreprises en difficulté
https://www.impots.gouv.fr/portail/node/13465

71) ZZEA XHEE Coronavirus Covid-19 : chefs d'entreprise, le ministére de FEconomie est a vos cotés

https://www.economie.gouv.fr/coronavirus-soutien-entreprises

72) Z2A ZH2E Intervention de Bruno Le Maire pour détailler les mesures de soutien mises en place pour les entreprises et les salariés face au coronavirus

COVID-19 - Mardi 17 mars 2020

https://minefi.hosting augure.com/Augure_Minefi/r/ContenuEnLigne/Download?id=379BB721-EE5E-40D9-BOD8-C4006AA2CT11&filename=2074%20
-%20Discours%20Bruno%20LE%20MAIRE%20sur%20le%20de%CC%81tail%20des%20mesures%20de%20soutien%20mises%20en%20

place%20pour%20les%20entreprises.pdf

73) ZZA FE COVID-19 en France, https://www.gouvernement.fr/info-coronavirus/carte-et-donnees, Z4AHIX}: 2020. 3. 31.
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74) TEIA RRE | es réseaux des Urssaf et des services des impdts des entreprises prennent des mesures exceptionnelles pour accompagner les entreprises
https://www.economie.gouv.fr/mesures-exceptionnelles-urssaf-et-services-impots-entreprises
75) ZEA ZZME Ol 5|5 (Le ministere de 'Action et des Comptes publics), Coronavirus - Covid 19 : Mesures exceptionnelles de délais ou de remise

pour accompagner les entreprises en difficulté
https://www.impots.gouv.fr/portail/node/13465
76

<

https://www.economie.gouv.fr/coronavirus-soutien-entreprises

Z2EA TJ2E, Coronavirus COVID-19 : chefs dentreprise, le ministére de 'Economie est & vos cotés

77) EU &2, State aid: Commission approves French schemes to support economy in Coronavirus outbreak

https://ec.europa.eu/commission/presscorner/detail/en/ip_20_503
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11.) HM Treasury, Budget 2020, 2020. 3. 11.)™® st Rl AAA E2Hdisruption)©]
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* OBR2| 0| AN (Economic and Fiscal Outlook March 2020)
2 oflatet BHE 2% Fo|l K0| ZRE0] ARLNY Bt 21 5 20210} %= 3.8%
2 Afgl0] BIEIT| QILS, TIRIA TS BlOJR1A Sthto] &

[E-PVN =] S ot

fAIBEIL 0] 2024744

i

CHEo2 Rzt 71dsto £ 41%% HAF =ord A

- (BAV3EE) I AE (OBR) 4xH| B 7] - (B7}) CPI Ql=go] o] 2020 14%= %
A T2 7)o% ZAaE whgs) 20208 9 P 202283 20239 21%E H2t 7}
29| GDP AEES 11%Z 20199 & A% 3131 202490 20%% 712 A

%] (1.4%) tw] ot 2745t (A7) W2 2, Hot HgAQl A7

<E 8> Y= Zd MY

(T2 %, %p)

Qg Ax Hak
2018 2019 2020 2021 2022 2023 2024
AIZIGDP MEE 13 14 11 1.8 15 1.3 14
(20191 32 M CHH| #15H%p)) (-0.1) 0.2) (-0.4) (0.2) (-0.1) (-0.3) -
2AH|XFETHCP) A4S E 2.5 1.8 14 18 21 21 2.0
HAE(LFS) 41 38 38 38 39 4.0 4.1

ZEX: OBR, Economic and Fiscal Outlook March 2020, Table 1.1, 2.8 &5 &5

78) HM Treasury, Budget 2020, 2020. 3. 11.
https://www.gov.uk/government/topical-events/budget-2020
HM Treasury, Chancellor delivers Budget 2020, 2020. 3. 11.
https://www.gov.uk/government/news/chancellor-delivers-budget-2020
HM Treasury, Budget 2020: What you need to know, 2020. 3. 11.
https://www.gov.uk/government/news/budget-2020-what-you-need-to-know
HM Treasury, Support for those affected by COVID-19, 2020. 3. 11.
https://www.gov.uk/government/publications/support-for-those-affected-by-covid-19/support-for-those-affected-by-covid-19
Office for Budget Responsibility, Economic and Fiscal Outlook March 2020, 2020. 3. 11.
https://obr.uk/efo/economic-and-fiscal-outlook-march-2020/
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- (5:9)) FY2020-219] FBEE A5
o] o 3360ime.E 274 8720000ke:

S

Z(GDP thH] 37.9%) 2 {9

« 25A|(9F 2,08099He-5), BIF R AHl(2F

1,61095+2-5), 77HE & 7] o FH(2F 1,500
WeE) 59 AR EA YERd

- (A1%) FY2020-219] Z#2AE(TME) 2

[3&l 51 FY2020-21 3

Debt interest £56 billion
Other (including EU transactions) £58 billion
Public order and safety £38 billion —

Housing and environment £32 billion

Industry, agriculture and —
employment £30 billion

Defence £55 billion —

Education £116 billion

Transport £44 billion

ZEX{: HM Treasury, Budget 2020, 2020. 3. 11, p. 7. Chart1.

| ofH] oF 4099t = Z71StE 9,277 k-
E(GDP tH] 40.3%) & A

« FY2019-20 ~ FY2024-25 7|7+ B¢t 22
A2 At AAZTHEE o 1.9%E 7|5
& Ao 7 oAt

FY2020-21 7] SR A& AB|ES
(9 2,850 9} 2.5), BA(F 1,780 5}
), T&(¢F 1,1602725) 59| AR

A LR

- (WA 4=A]) GDP thH] ZZEE £ H
£2 2019-20 2.1%01 A 2020-21 2.4%,

g §
=)

FEIISEXNEHIF

Social protection £285 billion

Personal social services
£36 billion

Health £178 billion
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<E 10> Y3 WY HY

(E91: GDP ChH] %)

- A ]
T 2018-19 | 2019-20 | 2020-21 | 2021-22 | 2022-23 [ 2023-24 | 2024-25
UL RE
S3EE ZaY 375 377 379 38.0 383 384 385
ZPH2|X|IE(TME) 393 398 403 408 408 408 407
2020 OfjAte| XA 27

Z Lol AR} -03 -0.1 -02 -0.1 -05 -07 -0.8

2ALBAER} 20 22 26 29 30 30 30

29! CHH| R{=0|xt HE 41 38 33 35 33 31 29

7|=0f HustE 1Y 5=

2ALDARI! 1.8 2.1 2.4 2.8 25 2.4 22

PV ES e 19 22 24 30 27 25 22

SSEEEAME 80.6 79.5 77.4 75.0 75.4 75.6 75.2

ZEX{: OBR, Economic and Fiscal Outlook March 2020, Table 1.2.
- (F3AHIA) 23] §]7] W7HA] F-gA |20 - (AN A1) U R 7] o F(National
gt A ES AAET oF 1 guteE o Insurance Contribution) F3} 7|5& %
71 A% %7(8,632—9,5003}-2E)3}ko] ¢F 31004t
+ o] 9]3] 3]7] ZoF NHSo]| that 602k Ho| LEAEA A ZHE AlLsta ¥
T(AZ LRk (GP) A= c|ef 539 A o] 478€rl= (National Living Wage)< Q14
&, TPSAL U o) B ) Al A (8.218.729}-2-&)

« el F-ol| oist 27} Ak, 258t A « ARIFEH ] LA = (Affordable Homes
WK AXZ AL S8 AL F Programme)°] 95%]a}2- & 37} F4}, 69

- (A9 +3 EH- (Level up) ¥ Qlzet B4 & 4,3009HHE 59| LesAl A9, ARA|
2 BN ZE S AHo] g3t AY9e A)Y 109 A% 548, 74 52, 924 HA 5
s7] Y8l F= Ao thsf S =9 - (719 A1) 7199 SRR F 118
EAE A% Al (Employment Allowance) A8t 1433
rTo| T2 ME EMY FE 97 Sof &% 5id 5ot of SAATLE) FAR LS 95 AEEY of
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“BHE 712 oot S FHA| Y e AAHEE 8 point st

£ 7i=5101 ZHAIZF g0l Z3ER| Solstn Kol X147t “9iRe| 7|Z32)E 2016 8O 0.25%7HX| SOfF 0[F

SYS BEGIEE & A 201743 11240f| 0.25%p, 201814 82I0f| 0.25%p 2IAlSH HE S
- 732Fof| A (current budget)2 5 AY7|7F = - (A7 TFSME 7jA]) 23349 & 2 ¢

Al A =7t Aol 43S 273 sl of=of oist HaS &3tstal 531 3
-59 A7t Pt 33HE SFA7E GDP ants Suigtetr] el FF 1271 St

hH] 3%E 264 s WY TFS(Term Funding Scheme)®Z& E3| &3}

(E21: %)

'09. 2. ‘ '09. 3. ‘ 16. 8. ‘ 17.11. ‘ 18. 8. ‘ 20. 3.

3| 4.50

St ‘ '08. 2. ‘ '08. 4. ‘ '08.10. ‘ '08. 11. ‘ '08. 12. ‘ '09. 1.
3.00 ‘

525 ‘ 5.00

2.00 ‘ 1.50

1.00 ‘ 0.50 ‘ 0.25 ‘ 0.50 ‘ 0.75 ‘ 0.25

ZX{: Bank of England ZH|0|X|, Monetary Policy Committee Voting History, Z4AH&IX}: 2020. 3. 12.

80) Oi|AEHRISHEK Charter for Budget Responsibility) 0| A A4 %5t K- Z=Z

81) Bank of England, Bank of England measures to respond to the economic shock from Covid-19, 2020. 3. 11.
https://www.bankofengland.co.uk/news/2020/march/boe-measures-to-respond-to-the-economic-shock-from-covid-19

82) Term Funding Scheme with additional incentives for SMEs

83) 2016\ 80| TFSE T2I510{ 1MAIIRE7} Hi= X2 S NS H US
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84) HM Treasury, Budget 2020, 2020. 3. 11.
https://www.gov.uk/government/topical-events/budget-2020
HM Treasury, Support for those affected by COVID-19, 2020. 3. 11.

85) HM Treasury, Chancellor announces additional support to protect businesses, 2020. 3. 17.

https://www.gov.uk/government/news/chancellor-announces-additional-support-to-protect-businesses

HM Treasury, Chancellor of the Exchequer, Rishi Sunak on COVID19 response, 2020. 3. 17.

https://www.gov.uk/government/speeches/chancellor-of-the-exchequer-rishi-sunak-on-covid19-response
BOE, HM Treasury and the Bank of England launch a Covid Corporate Financing Facility (CCFF), 2020. 3.17.

https://www.bankofengland.co.uk/news/2020/march/hmt-and-boe-launch-a-covid-corporate-financing-facility
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o] Wafist= 19 7] 7] P olS(commercial 744 uf 7] 2] 232020, 3. 20.)86’
papen) & 1|3t} 7)ol A2 A *ERI} ARLHO S RIS SIs Ji, B, A SOl ¥ B
S ZA%eo|| w2t =7t x| ci=H op
(3478 AR AL S dE A= - (-8 A ExZ(Coronavirus Job Retention
(Coronavirus Business Interruption Loan Scheme) ZELHO MM 7)7 S0k 1182 9
Scheme)QJ EH% @'E }b]'t‘f)]: 317@ [120?1‘(3. Z]o Q A< o] %—1‘}\]14 oz %_ —E]_ %j\%

11. ef|akeh)—5009Hak2 =] B 247 7]7F 9]
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SE zs% A2
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© (A ) A At A=
#)<] 80% (1T |t 2,5007}-2-= /)9t
AEF7E HEehE 7Y EEe ' A
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* M EZ7I 19t 5R~50H HDRE * BAQHIE2 HAEX| 42
. T O] AN AR o) R Fels Bx - (A9 717D 39 195E 4 374Y 717
: ) QA 9IA A
(Small Business Grant Scheme) Q134 (BeA A A7)
- (EAA2ES E3E oF 70ukeE0] 271 2] ¢)

(3. 1L SflAkeh 1Tk E|

* AR THATHIS] 27121 2181 CHALD} SO 218t et ot ARl P AskE 918t S el (Universal
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86) HM Treasury, The Chancellor Rishi Sunak provides an updated statement on coronavirus, 2020. 3. 20.
https://www.gov.uk/government/speeches/the-chancellor-rishi-sunak-provides-an-updated-statement-on-coronavirus’
HM Treasury, Chancellor announces workers support package, 2020. 3. 20.
https://www.gov.uk/government/news/chancellor-announces-workers-support-package

87) 38 272 WHEE £} XIZof 2B o] 80%EEH OfL|2t DRI} el FotuE 2HII o1 BHIE 712 X ofEe of
oIt 2 3000 2E HES 5712 XIE MY
HM Treasury, Further details of Coronavirus Job Retention Scheme announced, 2020. 3. 27 https://www.gov.uk/government/news/further-details-of-
coronavirus-job-retention-scheme-announced
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g oo gl B3tgolE B 28] QA9 27t A7 SSSAE v E ot 2 Y AYES
A (F 10992 E) 59 225 23 Hhest bt Qlom o] 27t g Q13}, Akl
A9 A9 T (2020, 3. 26)% QB 5 27} 2 S W
~F21}199] JFS W P ARE 93 % 38 110 LEE DRLHY B FoLo| Zx| BHREA|
TReIRRle| 12020 38 15 MHHSH, £ Y2 B
217 A5 B2 (Self-Employed Income ELNEE Sk
Support Scheme)& A3 o7 Z7} 22 ol 9 AAh] = 2 (2020. 3.
« (A9 ) 40| sutate-& njqto|al ¢ 19.)%
FAPOZ Qs AE0] 490 At o] - (A1) AR Z219 s A= A
2 A A9 AT 0 BT A4S Tefalel B
* 23 XIZ0| QU= XIIRTE ZAIZHIEHMROM A5t (MPC)7} 27} EHi5]0)2 23
B 313 X2
(A9 FE) A3 397 4 50 FE Bk
80%(H/th 25009+ - /9) & 1% - (@) 8 71 E2)E 025%0IM 01%2
“B420I82 MR 218 15 basis point 57} 913}
o (A9 717 H A 3L (3~5¢) 7173 tist - (RPAMRS) R B) 29 AR B &
LS 69 =0 AFE 9dF AS 7|E 44509 Tt oA 2 dute =
Z3t 6,450017H 2= S
BI219 g #H = 34239 4858 * Xt 7} oelo] o Ee 2R 0|R0jE HE
RSy - T3 TFSMES)] 112 Sef e v x| 2 343 2%
<E 13> g=e| 7|E22| F0|
(EH2]: %)
252 | 082 | 084 |'0810.|'08 11.|'08.12.| '09.1. | '09.2. | '09.3. | 6.8, | 17.11. | 188 | 293 | 20.3
Mg | (19g)

= ‘ 5.25 ‘ 5.00 ‘ 4.50 ‘ 3.00 ‘ 2.00

1.50 ‘ 1.00 ‘ 0.50 ‘ 0.25 ‘ 0.50 ‘ 0.75 ‘ 0.25 ‘ 0.1

Z£X: Bank of England Z|0|X|, Monetary Policy Committee Voting History, ZAHIX}: 2020. 3. 31.

88) HM Treasury, Chancellor gives support to millions of self~employed individuals , 2020. 3. 26.
https://www.gov.uk/government/news/chancellor-gives-support-to-millions-of-self-employed-individuals

89) Term Funding Scheme with additional incentives for SMEs

90) BOE, Monetary Policy Summary for the special Monetary Policy Committee meeting on 19 March 2020, 2020. 3. 19.
https://www.bankofengland.co.uk/monetary-policy-summary-and-minutes/2020/monetary-policy-summary-for-the-special-monetary-policy-
committee-meeting-on-19-march-2020
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91) BOE, Bank of England announces supervisory and prudential policy measures to address the challenges of Covid-19, 2020. 3. 20.
https://www.bankofengland.co.uk/news/2020/march/boe-announces-supervisory-and-prudential-policy-measures-to-address-the-challenges-of-
covid-19

92) Z7|=2t0l0] 2§t AERA HAE

93) &= 222, http://www.gov.cn/zhengce/zhengceku/2020-03/04/content_5486914.htm

94) $HRZ5%, https://finance.sina.com.cn/china/gngj/2020-03-06/doc-iimxyqvz8185694.shtml, ZAAHIX}: 2020. 3. 11.
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14) SFZA28(RBA), Statement by Philip Lowe, Governor: Monetary Policy Decision, 2020. 3. 3.
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SFZU23H(RBA), Statement by Philip Lowe, Governor: Monetary Policy Decision, 2020. 3. 19.
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118) &F MZEE, Government to invest up to $15B in support of SME lending, 2020. 3. 19.
https://ministers.treasury.gov.au/ministers/josh-frydenberg-2018/media-releases/government-invest-15b-support-sme-lending




o

2o 9 uEE TGP AT 2L B
ol ZHlo) M, SFATHEHAOFME B
o FEAYYREAY, 7]E A EE S
52 w3 o 3371 BADIs) B Hlel 3
718l 197F 150955720 4§ of2f S

FHLIC}
[XHE]

1) 22X+ 2 75| X~

W T 219 th8-2 Sl Z=AH ! 7] ol Zf 2709

Aferee o) A9 23S WE

A 7P8oIM A E5 S A tdE

A 2XE A

Az e (FH ) 1577 AFA5)= AleEE

o
=
ofo
T
e}
N
ok
ol
2
[t
g
lo i
>
ze
rlr
>

-
b
HL
oo
)
4
Q2
-
=2
r o)
N
0
o
ok
Fj
i
N

e
2
i
e
)
:Jl*ogll
i
o
2
iy
s
A
rlr
o Ho

o
5
(o]

o
N
g

N

0,

&

=
o

[

Bl

o

e

rle

N

ST

N
oft
ol
)
T

fr
>,
)
o)
N
N
P
o
onl
o
H
=
o
oft  m
=
)
Lol
)
(o

- L& HY AHA o] Qlal AGARR! LEARS A

o
I o [e) oA =
E4050] BRH AAS WL 5 TS 27

Métis Nation communities) 3¢} 5ERTL}
o A
- YT SAETIEAEe] 671Y FolAt A ES
ol (moratorium) A|-&
- N8R s Q159 B A S0 ]|
5 =

L Qg 7ot

ul
¢

%
AN FH) A+ S Reaching Home
Initiative #|&o] 19} 575097 Utz A1
- A FEA A Ve R v

fs

23] o/ % ofglo] A ) Hr) 53ut

119) FHLICH HE, https://www.canada.ca/en/department-finance/economic-response-plan.html Z4AHIX}: 2020. 3.18.

132 | 2020.4



Auychge) A9

BIA S8 Z1%) XH‘%‘% ?@%(GMHC)‘”’

st Y A+EF(loan re-

amortlzatlon) 1113 o2 B A H|-g2] &}
Bl B g% 58 29

2) 7| X A(CHE =3

2)
Sharing Program)'*"& 73}l $471¢0l
FRETS A
G FTRAS ALY 4 AEF AT
TR0 Aot RAE R
- Ziuth R 20209 39 1595 20219
39 14Y7HA] B B E
Al gl AgEH 2 A

380 A 76322 HA

-AYFG Z2IPS YT S e 71HY
AL s}, g0 et RPANS 7
2AZ

-HQEe Z2a 599 97 F shel A
A $97|7k0] 2doA 1d o7 e3lE|gl o

120) CMHC; Canada Mortgage and Housing Corporation

121) 7|¥o| HIX|L|A EE0| EAHez 45610 D8F7F SHE 4 =
30| Yyste upix| YA2RARNS RSk HI Solst= 2 =@

P NEFE X6k T|0ERI0| i nYSHA| T EoiFE 20 7Y
ofl chist 182 &5l Mg

o g5l 7 Tl % A AAR
0] Bigg ol

FA7)9 2EA 1EHAE 9 YERE
QA S WE

-ARLE jEEde) AU 719e AL
22 S8 9] 95} 27 8ol 37)
7 YN Y BEFS A9

-8 R B A RE ] 10% S, 7
2 9 Ho) L3757, 85 o) 20

sa7fThEe) 219

3) 2LH9 U XA I 7|EF XA

3l 5% 1?‘}7]1]’}3]'”317} o

-2 2oy B 24, ABETEZE L
GAlE| (the Health Portfolio Operations
Centre) ¥ 20| EA LA (the National
Microbiology Laboratory)2] #4291 &4
o5

Nt A=l 2 Sk 9fsf 7109t

g2, WHOol| 28iniutids] 7|17 5

I

kot

122) JFHLICH S, https://www.canada.ca/en/department-finance/economic-response-plan/covid19-businesses.html#wage_subsidies Z4AHIX}: 2020. 3. 27.
123) FHLICHEE, https://www.canada.ca/en/public-health/services/diseases/2019-novel-coronavirus-infection/canadas-reponse/government-canada-takes-

action-covid-19.html ZAHUX}: 2020. 3. 18.




ATE A Hhst7] sl oF 279wt
Mucrael & &4

ELENR SISl L Eav )b ) g el s 7} svUT e E Al
& FaL YT 499 477 A S A st
A [E28-85l]

Z} Z(provinces)@t <= (territories) 5 A A

3lof tigk A= 23l 59TE R E Al B (5 ¢Ish) 7yt =

- 791 U188 91 A AEIke] B

T 4 AY dRAREAL 5), BEEE 43137
W olopE Fuo et ¥ 5

e85 (PPE) W 7l BRE SR EE, 49l 348

2 aL gle],

7]5tel 29U E ], 7= Tt A
& flsl WHO B 7]t =4 stEU oA 3

G2, A 3¢ 4931139,

5 Aelo] A AAFY sk

9H3E(2020. 3.

F297F vttt 5L AlA| AA o] 7
olof thet th-g-o=

| Fol sEiUTE R S A, AAIEA 39 4 AAFYE 7]E 175%00A 1.25% =
<E 14> FHLICH R 2LH9 2 [ K|
(G eled (=)
Ui A
Z20l ZFEA TS 50
FHLICE Xp=01 2= &8t
WHOO| CHEF 7| X[
X|&EHl HRLAOIM Y 33 us 50
QAtof| et =Xt 275
2} Z(provinces)2t &3 (territories)of| CHe X2 500
7Hel BS ZH|of| CHEH x| 50
=H = 50
1228 - Z01(Sickness Benefits) 5
el 35 T2 (Work Sharing Program) 12
PF0 A XS Zelst FOIEQ STEH US 100
T2 7o chgt 2E X3 27000
A 28,101

= FHLICHe] RRLH9 7| A X[24(2020. 3. 13), 7+ =X
EX]: FHLICH Z], 2LH9(COVID-19) LHE =X

[(2020. 3.18)) Az|

124) “Bank of Canada lowers overnight rate target to 1 % percent,” ZHLIC} S22
release-2020-03-04/)

125) “Bank of Canada lowers overnight rate target to % percent,” ZHLtC}
lowers-overnight-rate-target-to-%c2%be-percent)

Sl 2020. 3. 4.(https://www.bankofcanada.ca/2020/03/fad-press-

Z23l 2020. 3. 13.(https://www.bankofcanada.ca/2020/03/bank-of-canada-

134 | 2020. 4



0.5%p 13t 13)"%
F2Z14199] Ayt Aol tigt 242l &4 (MARE Aax2E) 2419 087t &<
I} 22§27t Sl AAH & Hf-gstr] $al 719 A g ol g A Faf uzHREe] 2}
39 139 HAHZEE 7]E 125%004 075%% BFEXEE IR ALY A
0.5%p Q18H34Y 169 =) -FE AVYE U R 8RS HR
7t Agshs AR, 32 Iyt 71978
B (7574 o) Mt 3923, S8R A& 28 (BDC) ™ B Ayt &2
Al 7e& As] A3l thE T 7HA] 2AE (EDC)"™"
53 45498 3Fsh2lthar 92020, 3.12.) -BDC 4 EDCE 100970Litie o]A4fe] =
AR Y Fuj ZF T (Canada bond THALE AT AR A
buyback program)2] 11| gt (T 9879 W) ZHuct 2875 (OSFY) &
67/ld B 12709 717+e] M= 717HE (term U F8 2359] thu $H8/d H3 (Domestic
repo)'*” &-& F7} Stability Buffer) @75 Q37159 1.25%
= ol 24
B (5§ X)) AFH, 224199 4y 9 gt -o] 24 & Bl Myt tid2P9 tEtR
w2t A AAH ] E8HAdo] 7SR AL Qlo], o] £ =9 ¥t oY FtEs

of thet th-g-o= B9 5§ 2|5 &3 (2020. 3. AL Ao oY
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127) 2717} 2 Ol 2 APHO| BF7 |7} 25 E repo(BHIf ZR745) 72HE 2|0|

128) “Canada outlines measures to support the economy and the financial sector,” M2&, 2020. 3. 13.
https://www.canada.ca/en/department-finance/news/2020/03/canada-outlines-measures-to-support-the-economy-and-the-financial-sector.html

129) BCAP; Business Credit Availability Program

130) BDC; Business Development Bank of Canada

131) EDC; Export Development Canada

132) OSFI; Office of the Superintendent of Financial Institutions
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