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Cumulative Notifications of RTAs in force and inactive RTAs
— Cumulative Notifications of RTAs in force
Cumulative Number of RTAs in force

== Notifications of RTAs in force
== Notifications of Inactive RTAs

Note: Notifications of RTAs; goods, services & accessions to an RTA are counted separately. The cumulative lines show the number of RTAs/notifications that were in
force for a given year. The notifications of RTAs in force are shown by year of entry into force and the notifications of inactive RTAs are shown by inactive year.
Source: RTA Section, WTO Secretariat, September 2019.
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1)  United States - Final regulations issued on investing in qualified opportunity funds (14 Jan. 2020), News IBFD
2) DLA Piper E1|0|X|, https://www.dlapiper.com/ko/korea/insights/publications/2019/12/taxpayers-take-note-first-important-qoz-program-

investment-date, Z4A{IX}: 2020. 1. 31.

3) Ireland - Value added tax - manuals created or updated (10 Jan. 2020), News IBFD
4) OfUME ZAM|IA ZH|0|X|, hhttps://www.revenue.ie/en/tax-professionals/tdm/value-added-tax/part06-rates-and-exemptions/intra-community-
supply-of-goods/substantive-requirements-for-zero-rating-intra-community-supplies.pdf, ZHAHX}: 2020. 1. 21.
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5) Ofd2HE ZM|A Em|0|X|, https://www.revenue.ie/en/tax-professionals/tdm/value-added-tax/part03-taxable-transactions-goods-ica-services/
call-off-stock-arrangements/vat-treatment-of-call-off-stock-arrangements.pdf, ZA#IX}: 2019. 1. 20.

6) OfYAM= ZM|A, https://www.revenue.ie/en/tax-professionals/tdm/value-added-tax/part03-taxable-transactions-goods-ica-services/transfer-of-
business/transfer-of-business.pdf, ZAHX}: 2020. 1. 20.
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7) PwC, https://www.pwc.com/sk/en/tax-services/value-added-tax/chain-transactions-and-vat.html, SF=2ZMAHARR TFQ =290 ZM|SEF,
2019-55 #{olg

8) Greece - Tax treatment of sale and leaseback reserve in case of business reorganizations and subleasing of immovable property (06 Jan. 2020),
News IBFD

9) Investopedia ZH|0|X|, https://www.investopedia.com/terms/l/leaseback.asp, Z4A#X}: 2020. 2. 5.
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10) Greece Tax Agency Issues Circular on Taxation of Reserves from Lease-Back Transactions, Bloomberg Law: Tax (Jan 7, 2020)

11) Switzerland Seeks Comments on Draft Regulation to Implement MAP Rules Under DTAs, Bloomberg Tax: Law (December 17, 2019)

12) Switzerland Proposes Updates to MAP. Withholding Relief Rules, Tax Notes International, (December 23, 2019)

13) Switzerland Proposes Updates to MAP, Withholding Relief Rules, Tax Notes International, (December 23, 2019)

14) News IBFD, Italy - Budget Law for 2020 - details of corporate income tax measures, 2020. 1. 15,;EY, Global Tax Alert - Italy approves 2020
Budget Law, 2020. 1. 9,, https://www.ey.com/gl/en/services/tax/international-tax/alert—italy-approves-2020-budget-law, %Xt 2020. 2. 5.
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28) News IBFD, Italy - Budget Law for 2020 - details of value added tax measures, 2020. 1. 14.
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35) Bloomberg Law News, Germany’s EU Financial Transaction Tax Plan Gets Mixed Reviews, 2019. 12. 11.

36) Bloomberg Law News, Scholz Submits Draft Law on Financial-Transaction Tax: SZ, 2019. 12. 10.
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38) News IBFD, Germany - Bill on implementation of EU Directive on cross-border tax arrangements (DAC6) - gazetted, 2010. 1. 6.
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« AE A =7 el 24 7H of ARIPIA] A E FEstal 7|
FHEolof & Exe A4 w& g FHE 93 JAEHES Alggtoz
AES &8l A4 AHEe F7HIA A Hoh ZZA QN S olEojul= AY

<E 2> N BH Y
(2491: %, %p)

- AXX YR 108 ™Yt xto]”

2018 2019 2020 2021 2020 2021

World Output 36 29 33 34 -0.1 -0.2
Advanced Economies 22 17 1.6 1.6 -0.1 0.0
United States 29 23 2.0 17 -0.1 0.0
Euro Area 19 12 13 14 -0.1 0.0
Germany 15 0.5 11 14 -0.1 0.0
France 17 13 13 13 0.0 0.0
[taly 0.8 0.2 0.5 0.7 0.0 -0.1
Spain 24 2.0 1.6 1.6 -0.2 -0.1
Japan 0.3 1.0 0.7 0.5 0.2 0.0
United Kingdom 1.3 1.3 1.4 15 0.0 0.0
Canada 19 15 1.8 18 0.0 0.0
Other Advanced Economies® 2.6 15 19 2.4 -0.1 0.1
Emerging Market and Developing Economies 45 37 44 46 -0.2 -0.2
Emerging and Developing Asia 6.4 56 58 59 -0.2 -0.3
China 6.6 6.1 6.0 58 0.2 -0.1
India® 6.8 48 5.8 6.5 -1.2 -0.9
ASEAN-5” 5.2 47 4.8 5.1 -0.1 -0.1
Emerging and Developing Europe 3.1 1.8 26 25 0.1 0.0
Russia 23 11 1.9 20 0.0 0.0
Latin America and the Caribbean 11 0.1 1.6 23 -0.2 -0.1
Brazil 13 12 22 23 0.2 -0.1
Mexico 21 0.0 1.0 1.6 -0.3 -0.3
Middle East and Central Asia 19 0.8 2.8 32 -0.1 0.0
Saudi Arabia 24 0.2 19 22 -03 0.0
Sub-Saharan Africa 32 33 35 35 -0.1 -0.2
Nigeria 1.9 23 25 25 0.0 0.0
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South Affica | 08 | 04 | 08 | 10 | 03 | -04

Memorandum

Low-Income Developing Countries 5.0 5.0 51 51 0.0 -0.1

World Growth Based on Market Exchange Rates 3.0 24 27 2.8 0.0 0.0
World Trade Volume (goods and services)” 37 1.0 29 37 -0.3 -0.1

Advanced Economies 32 13 22 31 -0.4 -0.1

Emerging Market and Developing Economies 4.6 0.4 4.2 4.7 0.0 0.0
Commodity Prices (U.S. dollars)

o 294 -n.3 -4.3 -4.7 19 -0.1

Nonfuel 16 0.9 1.7 0.6 0.0 -0.7
Consumer Prices

Advanced Economies 2.0 14 1.7 19 -0.1 0.1

Emerging Market and Developing Economies” 4.8 51 4.6 45 -0.2 0.0
Z: 1. MEM&8H2(Real Effective Exchange Rate)2 2019. 10. 14.~2019. 11. 11. £Z0| M LHE5IH || A2 7t

1) World Economic Outlook October 2019 H2kX|2t2| X}0|
2) G7=7tSCHLICEH ZA, 5, O[E2(of, Y2, P, 0l=)1t REX|Y 27+= H
3) QIO MX/HYX| H|O|E = SAALE 7|F2 2 510, 2011F 0]= GDPe= 2011-2012F S|AHMIEE 7|E2 2 §F A&7+ 7|E GDPY
4) el [A[of, Zr2flo|Alof, ZalEl, e, HIEY
5) =53 2 ditgol A= Hit
6) ¥= HAE(Brent), £HIO|(Dubai), O AMEHEIAAL| ZEIR(Intermediate crude oil)2| THEZ #7124, 20198 20| W74 HiZTt 60.625,
20193 N 12¢ &ixl| MEA|E 7|Z2 2 716 7142 20204 58.032 2], 20214 553120212
7) HjH| =2t X2
EX{: IMF, World Economic Outlook Update January 2020, Table 1

Qﬁ? OECD - A)(62.7%), THFL(75.1%), YE(77.9%), =2
| 01 (75.7%), ZHE(684%), H=(715%)2] 11
W 2019 3AHEY] 3188 #3E(2020. 1. 20)° LEL 0.3%p O AF53t BHA ofo| &=
20199 3AHE7] 2185 (15~64A) OECD A< L A5 M) 17%p 3138t 827%E 7| &
o] 68.9%%= %1+27] Tiv] 0.29%p 53R, OECD A|99] o4 1L&EL 617%, 94 L&
BAYL 67.9%% HAi7|2 FUTH 4] 715 B2 762%F R HE7] tiH] 0.2%pH A
- O AELOH(757%), BtEH|OH72.7%), LEF - o3} WA 7 8E AAbe 145%pRE AW
ZH70.8%)2] 852 05%p o34 53} 7] tiH] 05%p F3F 1L, B3] Y& har
AL, TFA(65.2%), EARLEA(679), & HA T A Bt wE2A 1 A FHA L
HUo}(71.5%)= 0.3%p o144 sl 9L

8) OECD, http://www.oecd.org/sdd/labour-stats/employment-situation-oecd-third-quarter-2019.htm




<H 3> OECD 3|¢=22| N8E(15~64M|, AIREH)

2018 2019
T 2015 2016 2017 2018
Q2 Q3 Q4 Ql Q2 Q3
OECD A 66.3 66.3 67.7 68.4 68.4 68.5 68.6 68.7 68.7 68.9
G-7 69.1 69.1 70.6 713 713 7.4 71.6 .7 71.8 72.0
FEAE 65.6 65.6 67.6 68.6 68.5 68.7 68.8 69.0 69.1 69.3
REXY 64.5 64.5 66.3 673 67.2 67.4 67.6 67.8 67.9 67.9
s 72.2 72.2 73.0 73.8 73.6 737 74.0 74.1 74.2 74.4
FHLtCH 725 725 73.4 73.8 73.7 73.8 74.1 74.2 74.5 74.5
=ZgA 63.8 63.8 64.7 65.4 65.2 65.4 65.6 65.5 65.5 65.2
=4 74.0 74.0 753 759 75.7 76.0 76.2 76.4 76.7 76.8
O|Erz|0f} 56.3 56.3 58.0 58.5 58.7 58.6 58.6 58.8 59.0 59.1
a2 734 73.4 753 76.9 76.8 77.0 77.3 775 77.6 779
st 65.9 65.9 66.6 66.6 66.6 66.5 66.6 66.7 66.7 66.9
Amol 57.8 57.8 61.1 62.4 62.3 62.6 629 63.1 63.3 63.2
d= 72.7 727 74.1 74.7 74.6 74.6 74.9 751 751 75.0
o= 68.7 68.7 70.1 70.7 70.7 70.7 71.0 711 71.2 715
AR
FOEE-= W X100
Zx{: "OECD employment rate increases slightly in the third quarter of 2019,” OECD Quarterly Employment Situation News Release, 2020. 1. 20., Table 1
ERAEes
2EE @ 2788 1A diter e A
ofehs AFL LE - o) F g Y
[OfjAF ZIAHS] (14 28) P77t gl o<l gl 9 2
M AEE 2 SR 3 A A4 34 53
mo) o A FRAY 2% ANE ) dES -
& golat 1t 516 4 (2020.1.8)" s o g e EAR OPIBGE A

(M) == 2019 9o 5 it 5 369

9) United States Court of Appeals for the Fifth Circuit

10) White House, https://www.whitehouse.gov/briefings-statements/statement-press-secretary-regarding-border-wall-victory/ABC News, https://
abcnews.go.com/Politics/trump-praises-appeals-court-decision-military-funds-border/story?id=68168127

11)  CNBC, https://www.cnbc.com/2020/01/09/trump-border-wall-can-use-military-money-during-legal-challenge.html

80 2020. 2
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* RIMHISAENTE MZEHA HRX|HO| ZZerEot Q=R
H 97|of chSE YRO| #ES2 F7HHIHAE 0| 275101

O XAE WS £ A EUS
-] SPRE 360ige HRe] ai we ojat
o AW Ao W AF HE(0109.
9.4)

SRZMAHY AT (YR Z 2 AME), 2019E 18, 28 SHEV| A SE

CBO, https://www.cbo.gov/publication/56020

B ]3] 4k4] (CBO), 2020~2030 |4t AA] 7]
1 7 (The Budget and Economic Outlook:

piug

2020~2030)" (2020. 1. 28)

* <The Budget and Economic Outlook> 2 11AM&= CHEZ 0f| Aok
2 /=0 ZEED U0, O] M= 20201 18 7 0|

v
2

AEw, 202092 0.1%p 7
(2020~20304 717t H¢H] AP F7HELS
oF 1.7% )

- (A Argate] zto]3d) 20194 8ol W3t
2019~2029 AXEA 7|4 HAgate] 4249}
ol Huxjo] 4|7} o]A&3t 7} QI E
o] st 24H AS A Qls Hld (-

g 7S] ARk AUE A 5

B2 TR FAEES gl uEt =




ad

FoIo| M| AHSE

[a3 2] 4%

Percentage Change
6 -

Real GDP

ZGDP/EXIGDP Z7}8 0| X My

(EH2L: %)

i
40

Projected

N *’\\/‘,\/—\‘_ o

Real Potential GDP

2+

_4 | |
2000 2005 2010

Percentage of Potential GDP

2 -

-6 I I I

2015

2020 2025 2030

Output Gap

2000 2005 2010

2015

ZX{: CBO, The Budget and Economic Outlook: 2020 to 2030, 2020. 1. 28.

14) potential employment = maximum sustainable level of employment

2020 2025 2030

=/399 G A 2017 AlFAHEE e
= ds8f 7R A5 *75}”4 A ZeH]
A &o] F7Fet om, 20200 = 7HA AL
(household wealth) 27} & ol/Fojo] =
7P AHAE SR AU AR AT

- (Z19FAh 2019\0l] Hold 2 g2 (-1.6%)
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<E 4> 0|12 FQ AKXz MY
(EH1: %)
2019 2020 2021 2022 2023~2024 2025~2030
4N =

=X ot

e =< (Annual Average)
AlZI GDP MEE 23 22 1.9 1.7 1.6 1.7
Z7HKCPI - Urban) 1.8 25 26 26 24 22
HAUSY 37 35 35 38 43 45
Z=: 1. K| £=X|&= Calendar Year 7|&

1)2019 MAUES AMH 2

X|(actual value)

Z£X4: CBO, The Budget and Economic Outlook: 2020 to 2030, 2020. 1. 28.

AEZL 202089 3.6% Z7F

-719] IAHEAE 20189 4.2%, 2019E 0
2

0.2%= sfetalgl oL, 20200l 3.6%= Rt
SRk

+71¢ DHERIS B2l B3R HE BT 3 gE

ELTRL

S0
- (GFE/FEA FAHT) 2019 0.9%2] 7t
st o 2020E0= 57% = 371]
7Ver A(2021~2024E 717F EQF HAE
1.3% 37k A7)
* 2018 FEHAIEIS] Sl2tMl= 2017 M2 Tl 22 st

OR FeHAQ0| Chst S7|204 Zaot REM HECYE OfXt

2t g
29| 37t0f| 7|21(2019~2020H0ll= ES4t SHECHE 0Kk
2t gk

(AERZ) 201990 2.6%2] 27142 K
o, 20201»401]‘— 0.9%%
(2021~2024 o =
HY Aoz )
(A A% FY2020 AR AR Hd o)
3.19%(3109€) S71et 1= 15022 =GDP

15) residential investment

tH] 4.6% 78‘%}(202%203015_ B A A
A= %81 Zakely)
# SIS S 10682F GOP cil] 43-54% AOloff R xjgl
B(2|2 50142| oaré, HWWE 93.0% %
S EAEATI 8 10612+ 2.3-2.9% AtOI0 A/ et
- (%)) FY2020 A9 29 tiiH] 4.6%(1,580
g E7Ket 3% 6,309 A%
o Q1 20209 GDP tiH] 16.4%,
2023d= 17% = AYstal, o] %
2027d0) GDP tH] 18%0°] =& A

URR S7H= 2025E77HK| SHAIH o2
Z&) B0

* 202514 0|FQ| 5
&!_g_ElE 2017 Al:uH:l:‘l:H 7HO|AE)\1| 7I-E|

3A 71el
- (A12) FY2020 A& AW tiH] 45% (2734
) 3715k 4% 647097 A
- (%) AEAEL 20200] GDP thH]
21.0%, 20250l = 22% 2 5 HAF
(2021~2030 2§ A &<] GDP tiH| H+
H| 22 222% A
% 10 S0 QIHIX|S0| BV RE 2852
ke

f=|04, 0] B AZ|REXIE, BICIA|0], =O0|X[X|Z0| FX|
B7422| 2/3 HIEE A Aoz HY

*

0 ook

M




i  Fozo| ZM-MYSH

[T3 3] S|, 7I=MF K], = OxtX|E 0| H HY

Percentage of GDP
6 -

Primary Deficit or Surplus —

1

Net Interest

1

(E2]: GDP ChH] %)

Projected

Total Deficit
or Surplus
_8 -
_10 Il 1 1 1 1 1 1 Il Il 1 Il Il 1
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030

ZX{: CBO, The Budget and Economic Outlook: 2020~2030, 2020. 1. 28.

(AFAE) 20204¥ 7]% GDP thu] z
7t 32%E AASHL e ST vl
W A &2 20300 27 2.8%= shest
, $20|AA| & H]F2 1.7%(20209) ]| A
2.6%(20309) & Z71e [

= YAIEL| F2, XEst=: % 7|EF 2R X&) F78nt
2 0|]= GDP Ciit] 4

(2]F-A)&) 2020 7|5 GDP thH] 4.9%,
54%%5 AFA8IAL Qli= AR AR E 7]
E BAXZE "= A< 20300 7+zt

16) HE L{E742H(debt held by government accounts) &2

6.0%, 7.0%E A& Ao = A
* AB|EAR|ZC| B7t= Qlte| nEstol| 7|Qlstn, 7|EL &
AX|EE Qlto| nFst I HAH|E E710l| 7|21, 7|Et 9
FX|E2 GDP SAERC} W7 71610 GDP Cid| 2,
= OXHKIEZE FAE| = X2t 0|XH|82| 52z Bt
- (F7HR) AR HE0E £35)(20209)
GDP thH] 80.8%°lA 53] S7tshd,
2030 0ll= GDP tjH] 98.3% A%
TR BIElO R B 2R MARES YIBAP|DY, slel £
RHRFS0| 293t AZ0| Chet O[xtE|80| S7tatol ufet 0|2

ITASE 248 202 BY
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<E 5> CBO Of|At7[&=M 2t H| (20194 82 vs 20204 18))

(h9l: J{=21, GDP ChH| %)

Al ot
ot
2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 | 2026 | - | 2029 | 2030
OB (Mefzia)

8 3620 | 3792 | 3971 | 4163 | 4392 | 4585 | 4900 | - | 5619 -

9| 3330 | 3462
= 3632 | 3816 | 4001 | 4206 | 4382 | 4562 | 4,851 | 5545 | 5745
8 4628 | 4826 | 5130 | 5344 | 5543 | 5869 | 6174 | - | 6997 -

NS 4109 | 4447
= 4647 | 4816 | 5117 | 5325 | 5534 | 5877 | 6184 | - | 7012 | 7487
i 8% 1008 | 1034 | 1159 | 1181 | 1151 | 1284 | 1274 | - | 1378 =

xinf 779 | 984
- 12 1015 | 1,000 | 1116 | 1119 | 1152 | 1315 | 1,333 | - | 1466 | 1742
21 8 17755 | 18,841 | 20,042 | 21,264 | 22,457 | 23784 | 25102 | - |29322| -

e 15750 | 16,803
Tog 17855 | 18,886 | 20,066 | 21,248 | 22,453 | 23,827 | 25196 | - | 29667 | 31,447

Ol AFE2F (GDP CHH| %)

8 64 | 166 | 167 | 169 | 172 | 173 | 178 182 -

¢! 165 | 163
12 64 | 166 | 167 | 170 | 170 | 171 | 176 180 | 180
8 2100 | 211 | 216 | 217 | 217 | 221 | 224 227 -

NE 203 | 210
12 210 | 209 | 214 | 215 | 215 | 221 | 224 27 | 234
i 8 46 45 4.9 48 45 48 46 45 =

it 39 4.6
- 1 46 43 47 45 45 4.9 48 48 5.4
21 8 807 | 824 | 845 | 864 | 880 | 897 | 912 951 -

e 778 | 792
g 80.8 | 820 | 839 | 856 | 873 | 894 | 912 9.2 | 983

7)) VRS HRURIHE o3 AR 78S o]
ZEXq: CBO, The Budget and Economic Outlook: 2020 to 2030, 2020. 1. 28.
CBO, An Update to the Budget and Economic Outlook: 2019 to 2029, 2019. 8. 21.
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* HTIM 218 H|=: The Foreign-born population and its effects on
the U.S. economy and the federal budget - An Overview
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CBO, https://www.cbo.gov/publication/55967

, Sxtol cish 25
(complement) &S & 29 =5 YAYS 0] 2130 2
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* <EI> ERHAZRQIPIR JRI0IM EZZ TS Eretof gt H
Ajo| 8t 2 oy, delolpise shae Hae 2 EEt
s AlEE 2212 ARIOfE0] Ot oldiriieliaol Zxi2 Tis)
FEe EFE ol ggol tigh Thelaseh Ha
=, & 22 AR AR A et oA HiE
B @9 AE A A4 7HA1(2020. 1. 21)
EYZ 52 31 AJFH(Pat A. Cipollone)
ulola MBS So] AR wole] 34 ¢
AR ga) Be] x5 @yl e,
BaaA} HiEge] 49e WaArt B
Aakzole} vl
EYZ YEYe gusie 28 (A

9|3 A2l https://www.senate.gov/legislative/LIS/floor_activity/floor_activity.htm
0| BHokAL https://www.whitehouse.gov/wp-content/uploads/2020/01/Answer-of-President-Donald-J.-Trump.pdf
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F230| NYSE

(2l B, %)

350
300
250 [
200 ~
Native-Born
150 -
100 -
14%
50 |-_10% =
Foreign-Born
0
1998 2003 2008 2013 2018
0|= 2EE9I(Native-born) ali2| &4 0|2 7{ZF=XHForeign-born)
(EF2l: %)
60
40
20
0
Under 25 25t0 54 55 or Older Under 25 25to 54 55 or Older

M Mexico and Centra America "/ Asia M Rest of the World

ZEXq: CBO, The Foreign-born population and its effects on the U.S. economy and the federal budget - An Overview, 2020. 1. 9.

[ 5] 25~544] Chat S| A2 o]

@

t2]: %)

40

15 -
Mexico and Central America
10
Rest of
the World
5 L =TS
P 4
= ——"_7 Native-born
0 | | | | |
1998 2002 2006 2010 2014 2018

Z7X: CBO, The Foreign-born population and its effects on the U.S. economy and the federal budget - An Overview, 2020. 1. 9.
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(privileges) & HHale= A|=2A AR
FHS hshs Aolgt o

3, A (GAO)2 ]l 4t+] (OMB) ol A
19

S-AetolL} wtAF A1 19 140072
1S HRSE AR ol HESHtog= 4
3|41 H1F32(2020. 1. 16702

<AEHE BAR?>
Congressional Budget and Impoundment
Control Act of 1974
- ASHESAMICA)R He FFR A 9
37} o2 AlEeiite] tis Y& tiEgol
574 Z2a80) tis) A&& 75E 2o
o] Eof SjollA FIAR] HARA,
o] A2l o7 EE 2
4 AAE Hejo §& BAST U
*X|Z29| FE(mpoundment)2t AFEO| 2P U SEX S

0| S1EXtZ2| X|& Sof CHsh YA L= QpE o2 HF|
(preclude)stzq = =+ (action) &= £2H2|(inaction)S S8t

)

4
A ot M

- AEFREAHICA)LS 37t g A=+
23] /5 A (rescind)sHA] = $F oAb 2 <]
HRE= dxz ozt 584

- AR 1974 0] ARE 3|4t Yl
A EFEEAY? 2] PR A
FoAr fhof s thEge] A Fil

(narrow) A|8HA (limited) ]S B8] aL 91O

By EYE g5, nla-HA =-
(USMCA) A78(2020. 1. 29.)*¥

20189 w|=-HA| F-7ut} 350] En|A-RH

AFH(NAFTA)S thAsh= ®ichol dojgle

L ¢120] A A% R} 20199 7HA o] go)stal

20209 & PAS 937}t ¢lEskal tlEgol

}\i Eg 25)

e @

-2018Y %9+ 7|& dA Y} v s A} ¢
738}, FAEAA-Z7} 7 YA

g
AE g WSl Fa, SAF AF Y Fol

20) GAO, https://www.gao.gov/about/press-center/press-releases/press-statement-b-331564-omb-ukraine.htm

21) GAO, https://www.gao.gov/products/b-330330

22) 93| 51l of|£k2I15], https://budget.house.gov/publications/report/impoundment-control-act-1974-what-it-why-does-it-matter

23) Congressional Budget and Impoundment Control Act of 1974

24) 0| giokat President Donald J. Trump’s United States-Mexico-Canada Agreement Delivers a Historic Win for American Workers, 2020. 1. 19.
https://www.whitehouse.gov/briefings-statements/president-donald-j-trumps-united-states-mexico-canada-agreement-delivers-historic-win-

american-workers/
25) MA|R= HIE 2k, FHLCh= BIE o™
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O 28)
2J8]o 24 (CBO)= & B8 A (FeF EH)

7+ s, A4 A7} 20209 1,9007F

33 10W7F 309 44000HEE HEE 7

2 AP

- oAb Ee 2020 1,900 EH E X9
&l 10\7F 840092 7HAastal o R A&
(direct spending)-2- 2020 9007+, 104
7+ 7400927 AAad Zlo g 2

© 5% RAE 280 S8 RAE 714

26)
27)
28)

Z25|- M7 Z0IX|, INAFTA RHZAHUSMCA) Znf: EIIoF AJAFE,

o] 22 A5ste] SAE ANRE ALe
o 2| Folo] 29 7

- BrlpesiZiA o sl (HR. 132)
ol ufe} AR 7 87 W Qlel =x)
£ glal 2020d HrppEea] Ao =
SERE

1017t 299 73k

o AsAol thet AATH A g A=
& =57 v Q710 F Q15 54 WA
AR B HE p9lo] fadtal of & AR
A FEo] thAlsh= IolA AbsAt B
T A el S7HE W

- W ] o] HobA] Tl WA 4
AFo] S718tA 4 AkEo] tiek B
FYo| £F Uh

9% (USMCA F7IA|&H
(Supplemental Appropriations Act))x} ¥+
3, Wk ol WL 93t A | Be] APAE
(discretionary Appropriations)2 2020 3¢
3400FHE R & AJZTO 2 2024714 849) 34
o)yl 271 Ao ' 27

, TKIEP @59| MIAIZH|; Vol. 18, No. 36, CHR| A& =e1712], 2018.10. 19.

O] #3-ZTIX]|, TUSMCA 7H& 2| &to|, TKIEP MIHIAH| ZF{A Vol. 2, No. 40, CHR| AR EZHeA 22l 2019. 12.19.
) O] 2ACHEE, Ambassador Lighthizer Issues Statement on House Passage of the USMCA, 2019. 12. 19.
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/december/ambassador-lighthizer-issues-statement-house-passage-

usmca

29) CBO, “H.R. 5430, United States-Mexico-Canada Agreement Implementation Act,” 2019. 12. 16.

https://www.cbo.gov/publication/55960




<E 6> USMCA H[1¥0]| [E 2|FX|E L ¢ F7

(Et9l: SRt 71, Hetge)

72 [2020 | 2021 | 2022 | 2023 | 2024 | 2025 \ 2026 | 2027 | 2028 | 2029 | 2020-2024 | 2020-2029
_‘-|:EII:| Ol | /7}( )

oat@st | a9 | 23 a7 | 3 7| s o] o] o] o0 -79 -84

XE A9 | 23 | A7 | a3 | 7 5 0 0 -79 -84
SOPHE2™ 22 X1E S(+)/E()

ofjab et |0 0 0 0 0 0

Xz 10 0 0 0 0 10 10
=Y B7H)
49 | 10 | 40 | 70 | 230 | 360 | 450 | 460 | 450 | 450 | 450 | 710 | 2970
W HAF )
Mxbger | 19 | 63 | -87 | 243 | 367 | -455 | -460 | 450 | -450 | -450 | 779 | -3044

Z=: 20194 52 CBO 7|&M CHH|, 2020 22! 8t5 71
Zx{: CBO, “H.R. 5430, United States-Mexico-Canada Agreement Implementation Act,” 2019. 12. 16,, table.1.

<E 7> USMCA H|9Z0]| L}E MHZFX|E S|
(E2l: SAIIE 7|F, Hatetay)

Mi&E29l | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 | 2026 | 2027 | 2028 | 2029 | 2020-2024 | 2020-2029

oflet st 4 0 4
INES 3 1 4
A, AR, st
oflArASH | 106 0 0 0 0 0 0 0 0 0 106 106
NES 68 22 16 0 0 0 0 0 0 0 106 106
U=, et
oflAbASH | 308 0 0 0 0 0 0 0 0 0 308 308
NE 37 121 | 120 | 30 0 0 0 0 0 0 308 308
LE, 2, QEKY, ns
oflat sk | 210 0 0 0 0
bNES 11 63 63 42 21
=82 g
Oflab ASH | 215 0 0 0 0 0 0 0 0 0 215 215
NES 215 0 0 0 0 0 0 0 0 0 215 215
A
oflat st | 843 0 0 0 0 0 0 0 0 0 843 843
NES 334 | 207 | 199 | 72 21 0 0 0 0 0 843 843

22019 53 CBO 7|&M ChH|, 2020\ 2@ & 7+
£X{: CBO, “H.R. 5430, United States-Mexico-Canada Agreement Implementation Act,” 2019. 12. 16,, table.2.

90 2020. 2



off 218t 2Am27) Soll AHEEW o] & A gt

@ L=
FH279%4
[Of}AH ZIALE] - SYEYIANEEAH] 1720 AlLjshd &
6.2%41
WAL, FY2020 o4 HRQE 2719 (2020. 1. * 6229 T 40%= HRAA, 20%<= iy
20)% A e ol ARg-
EW3|A HZE 2N 3918%90, 3|A| 7t o] * Al Ho M= AR A =RE o] 142
=9 A9l3k N AN 196 8241 AELALL IrtelA B A= 28
- HiZ wAe] thREe A e (8529N), HAlE 2 AR EBE S)
_ oo
AV B (72290), AR A RS A HE SAE 28% 95390 Al
(1980, AR gA AFoz AYEFA FRelat tiH] 19% S7H(+5,238%1<1)
[0 6] FY2020 X|4S ol BEE Ha| 2=
28,19
/ \
— 27,650 —
N EngnE ZIAY |39 BEESYs
21.0 iz 31 13 0.5
(75%) 2.2(8%) (11%) (5%) (2%)
NREASE0.4
sLEd
D2t oz AEE MEWS  JfswE | oflol | mofel EIE Afs{xp= XzEes
6.0 ol 2.9 3.0 e x| m; Hu|BE i =]
23 3.0 1.9 15 ueEz 5 0.01
25 19

Bi5a, AR ZniiE 2020. 1. 20.

30) ZH2-A, https://www.mof.go.jp/budget/budger_workflow/budget/fy2020/seifuan2019/index.html

31) MEEARE), WY Xt K22l 28 xelol| S| 2lsh 2. MHEA wal £l WIS LA YRS A2l Mol Y87t =|od, M|
2l X+20]
|

% 242

EZ IS AS2R O|HE. Tl o2 =5(0| o|AS Bl 5y ot Yt et S LR oL, irts Sl =
YA XIZ2| TR H2l0| == SAl0f &2H0] M SAIAZ2| thE 3]5=30i| 2lsh O|F0{ZICk= FHollM Lek3|7|o] MIE AH2I0] =1, &Et0
SO Skl Lt IAlets LS. L&t MEAME Sl LR BAZ 2R/EX| 4o 7 X AHe| F7| AR To|= Zate|




S EHS|AS A|Q5HH 27% 57409910
2 AT g4 iH] 2.6% 27}

W 2| 57/d, FY2019 F7g0 4t A5t =841 &(2020.

1.20)%

ARt A 2 4% 4700209 F7} A&

A3t

- SHABA A w2t AfsfHt FET ¢
-9bA BE” & Zu|o]| oF 2% 310091
“AB71sh g AaaE Holde ol F4 A
A" B Aulo] oF 92000, “n|2o] thst

EAot B35 2YY AYY o5 Yo
AABY 44 D 4 B Bolo] of 1%

Ql Z7}8t oF 104% 6500211
ERgA G T Qs HAYS RS
H, WY ESAAG LS SFEAANA S IAZ
A A s &85k e} Aulof st
27 Aaaadt i 7199 sjedE A
5= Hal 1x 450099901 =71

71 EH

T, 7HAIRAH2S ol 711 20199 114+
HF3E(2020. 1. 10)%%)

AL 9] 7}1E Ao Z THA|] 429 - A&,

A% B2 55 vid 2AF

- 291 o)A} 7}Le] HAISA = 2 Ao Al
S0l w2t v Fah, 191 7h 2 A
7F-8] 7 AR o) T Axt Bl 221 o] o] 7}
T A& FAfol| thet Aab= BUHE 33

20199 1195 AH|AEL, 1AH) & 2771 8,765

dog AW 54 oin] Ad 14% A

0.8% 4

- Y TR (AIE 2 A]) A 2.6% T4
[e)

LRAIE] A A58 71 470 554890 0.

=

32) XPA, https://www.mof.go.jp/budget/budger_workflow/budget/fy2019/index.html#hoseil

33) L= EAF, https://www.stat.go,jp/data/kakei/sokuhou/tsuki/index.html

34)
35

Z2M, https://www.soumu.go.jp/menu_news/s-news/01toukei07_01000186.html
TARYY $120| HFO| 2 WSS ZF F7R|. 2018 1ZRE TAES T /HHE W2, AR Hure 22 IPIRAS, Lioix Het
od o oo o= o T — T

2 7|E2| 7PKBE ALESILL 2A01 ZEAHE THF0l| 25t

YRS okz2 S8t

92

2020. 2



[3 7] AHIMIE Q1M HSo| AHIKISHIEZY MEX|S") F0|
AH[N[E Qlet
115 !
AHME
5% — 8%
10 ~
2AHME AH|A ol
8% —10% - IllE‘:'
105 (3%)
N\
100 = \ -
\/ aHME_—
i 0/ —» 5O,
%5 ¢ 3% — 5%
90
72 83 9" 10"€ mng 1n2g 1@ 23 3@ 48 53 6"
20194 20204

ag) % G2

(4g) Gz) 63) °) 6xd) @) oz) g) 28

<
<

F: ZE X[l 7|20| Bl 772 ChEat 2 S
- AH|N| £21(3%): 1988 =100
- 2H|MIE 3%—5%: 1996\ ZF=100
- AHIM|8 5%—8%: 20133 H#=100

(1989, 19974, 2014'H)

- 2H|MIE 8%~10%: 20181 72 2E 2019 62 1H Hx=100

- FESh AHIM =2(3%) X 2HIMIE 3%-5%= SHOY MITHE %
EX: AR, RetHADENSZE, 2020.1.10.

§|2|3t ZiT0| 04, AHIMIS 5%-8% L AH|MIE 8%-10%= S210{Y MCHE =

-d9 59 oiH W 24X AE 19% F (A7gAE) 20198 AFAEL 3436922
7}, 85 25% 57t 71& A& HEUH] 128952 WA JA

AHAIE VYol A ¢ tiH| anAEe] A (AErd) 25A4, AAEAF EA4A (KfZ-

A e F23 TS 7IHE AR I Steuer) $7Fe} EU 2 A Y o] W (EU

Eigenmittel abfithrungen) 7F4A= 20194 A

ArdS SEAEG 7RE 52 3571942
B = 2844

ALA]) 24 QA 4A= GDP tH] 0.1%
(ot 22k S] 42 712, o] JARASHT tiH] 0.45%p

& A
B A E FY2019 A4 A4 HHE(2020. 1. 13)% HZE AR T E 69 WE oA

36) oidt TR,
01-13-PMO1-Abschluss-BHH2019.html
7) XMFHSH (Debt Brake): 21| &l &Y

2= 2016HEE| GDP CHH| 0.35% 0312 H[EHs}m,

, OFFENTLICHE FINANZEN, https://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/Finanzpolitik/2020/01/2020-

FE0| A7 AP E 2020E2E FHxoZ 2|




ad

FoIo| M- HYSE

H 8> FY2019 ZLHEH)

(el AR=E)
Sl 2019(2H) 2019(&H) =HEX| CHH| Xto]
N PSPNES 3,564 3436 -128
ojHHIEYZ 0 135 +135
e 3,564 3,571 +7
M= 3225 3,290 +35
N2l 254 281 +27
ojlHlH|QlE 55 0 -55
*_Iﬁlir?j' - - -
Zx|: o8} X2, OFFENTLICHE FINANZEN, 2020. 1.13.

o @4x| F0]

20

2010 0iZ0fl SHE HALE 2
2014~16d: X}, 2017\H:

- ASREEA O P M| SRS E

EAE RS

X}, 2018~194: SR

“rm

05

0.0

W IR, 2038E7HA]

1372020, 1. 17.)%

« = 72 2019 82 28 SHiLZIo|M STfE EFYX|de| Ax 2 &g
o Makatsl DR RR|9Ies) ) HAIS TR A
TIOt0| ke GIUbE 0| X|UIZ! U AYHHSIS 2H|5E! o AEAHE &

2013

HErIE ALY A

A

2014 2015 2016 2017 2018 2019*

R E OFFENTLICHE FINANZEN, 2020.1.13.

0.35%

(E91: GDP ChH] %)

o 7|&R & = 2 I3 (Klimaschutzprogramm) ©]

) 9 ouix] W]
Feke A

SERTE

- 2038E7HA] & 400952 (&
2] oA 2609 G2)E A&

38) oddf XHEE Top-Themen, 2020. 1. 17.
https://www.bundesfinanzministerium.de/Content/DE/Standardartikel/ Themen/Schlaglichter/Klimaschutz/2020-01-17-kohleausstieg-erfuellung-

klimaschutzziele.html

weks 9ls) Ag

§719 14091

S

Gorst Her|EA ol A

94 2020. 2



- AR AT ARERHAES Y

M) 217} 1.6%, 2.5% Z7}8to] 2019 A%

- A4 B B4 Zlo] ) AHRE F1
¢

o] A| /37t R, A Apmulef Zhao] whE

2 BHOE 20199 2RI = 05% =

AE2H 7
7ol 13
2019 HYPA= A ofH] 409y S7tst
45307 g 0 2 A= om, AR H 7R}
w3 0.9% 2713t

IR A A= A o] 126972 24
S

™
|o

<H 9> £ GDP MEE(2009~20194)

28

FE chd] 7t

24 XA

U CiH| 7} 2 SR

1o -1 X 27 (=]
2009 -57 -56
2010 4.2 4.0
201 39 4.0
2012 04 06
2013 04 05
2014 22 22
2015 1.7 15
2016 22 21
2017 25 2.8
2018 15 15
2019 0.6 0.6

EX]: AYEA|H, Presse, Pressemitteilungen, 2020. 1. 15.

39)

OIEHE |, Presse, Pressemitteilungen, 2020. 1. 15.




T EL B

<H 10> 52 GDP M%EE(2009~20194)

T 2016 2017 2018 2019
THAEBAHIX|E 23 13 13 16
HEAHIXIE 4] 24 14 25
SOHEAEEN 38 24 35 25

4 38 07 25 38
7|AEH 3.0 4.0 4.4 0.4
7|Et 52 42 43 27
*5 24 49 21 09
= 43 52 36 19
GDP 22 25 15 06

2008-2018 =1.3%

Annual average

T
2008

Z7: OIHEAH, Presse, Pressemitteilungen,

2012 2014 2016

2020.1.15.

(E9|: T3 ChE| 7HAZE %)

96 2020. 2



J
—_— —

[ZIEH

B ANEY oA 19 A
20199 129 Zo A& Ag 71E vl Zu)
A2 Ao A7 A o 7)EE AL 9o,
3 iR W3] (12, 5,5 12. 11; 12, 17) 0] 0] o]
19 9 43}t J3) 7} =g
S 5, 20209 AVALE E38) A
3 9k 0]2] ¥8(2019. 12. 31.)?

TES OB AF MEE /A oY

d %
¥4 UEE 243 BAS 99 = 94N F

B 347 AstE st =72 (stratégie Nation
ETI) ¥3%(2020. 1. 21)*
2017\ 7] 5400719] 7190l 2710l &l
Sob, A W] 189] 25%E Tt
* ZATIU(ETI: entreprises de taille intermédiaire)2 Z2l 4=
250% O[4, 55 0|810| 11 917+ DS 40] 1594K:2 0|gto| Lt
CHRICHZ= 3 ZH0| 209 B2 Oj2tel 7|¢
- 20099HE 20159 Ato] £ 334 7500712
A & FEstl o, vt R&D A&
23%Z AAg

A7199] A9 S s flsl vao] W

oo of)
o ¢
Jf

kKl

Hll

%

fo Y b~
N

AN o oy

40) TYAL 201991 9 122, HE, RN, ALY ST BB 913 JHTYQHS HES bt IS. KIS LISS BREMIYH T, THESE,

128 M=%, 2019 &1
41) =SESYCCNH= F& Az 7HEet Hxe| W7 |E 275t len

= ZgHof| chstf TEX HiTh olAE HEsl AU

20

ZYA RO X0l PIF-SAWCFDT)= 2EUHS 62401 64M= ZH St

42) TA CHS-E, Voeux 2020 aux Frangais, https://www.elysee.fr/emmanuel-macron/2019/12/31/voeux-2020-aux-francais

43) m2EA MY Déclaration du Premier ministre a lissue de la réunion avec les partenaires sociaux,
https://www.gouvernement.fr/partage/11332-micro-tendu-du-premier-ministre-a-I-issue-de-la-reunion-avec-les-partenaires-sociaux

44) T2A XME Courrier de M. Edouard Philippe, Premier ministre, aux organisations syndicales et patronales,
https://www.gouvernement.fr/partage/11334-courrier-de-m-edouard-philippe-premier-ministre-aux-organisations-sociales-et-patronales

45) T2FA DIZ=LSOIOH(CFDT), REFORME DES RETRAITES: UN PREMIER PAS DANS LA BONNE DIRECTION,
https://www.cfdt.fr/portail/actualites/|-avenir-des-retraites/reforme-des-retraites-un-premier-pas-dans-la-bonne-direction-srv2_1086757

46) T2A CHEAHZ, Lancement de la stratégie de la Nation pour les ETI, entreprises de taille intermédiaire,
https://www.elysee.fr/emmanuel-macron/2020/01/21/lancement-de-la-strategie-de-la-nation-pour-les-eti-entreprises-de-taille-intermediaire




i Fozo =M NS

NV

7199] T A 73}
- THAFZEAL-3Y (Bpifrance) o] A1 T

A Zgto]] thgh A1 st

=

LZ
§

02

=1

(o ZA 5]

ST 4
W &= AT ofaker Wk 47 270(2020. 1. 7))
* QTS 2017EHE HE 0fAIHS 7420 WESIEE HZ(0|Ho|
£ 2 oflAtot FAloZ Wm)E|RioLt 20190l 7| BM FEIO
2 OjjAtot HEOIS o7 51912
o AR & 2] = (Sajid Javid) AT djat X

)
H
ok
o
)
[
1o
T
ololr
G
S
@
=
(=R
o
{0
9
o3
£
jabad

B
o
4N
i
o
il
iR
in}
o
[m
i
2
oX

[7IEH]

Wod AR, 20209 HAYF A A LR
(2019.12. 31.)*
o A= 7N8) F=-e A ¥} 252 (apprentice)
Hof| wjeh A A e FHS THEA A 8%

- 25K o) ZEA tiisl 178282 %) =-(National
Living Wage)<, 16~24A4] -2}l th3l] A
F7PE 2 HA Z A I (National Minimum
Wage)= 288

o J i HAlE v AE

=9
-201949 9¢, AR 32 2024714 HA

) $708 ATk ¥
- S WRARAT S b 20219 49
58] 234 o402, 3% 59 olthel] 214] o

oz
i
ok
kg
=
o
rle
2

47) G2 T 2E, Chancellor launches Budget process to usher in ‘decade of renewal’, 2020. 1. 7.
https://www.gov.uk/government/news/chancellor-launches-budget-process-to-usher-in-decade-of-renewal
48) F= M2E, Government announces pay rise for 2.8 million people, 2019. 12. 31.
https://www.gov.uk/government/news/government-announces-pay-rise-for-28-million-people

98

2020. 2



QoA 8729} E R AH6.2% Z7H5H]
oo Hd 37155 7158 AT
- HAHAYSFE W AYA 222 A
U HAYF oy Az 9309k 9] 4
Eo] Z71E Aoz FA1E
-16~244 L2 HAdFS A" #HE
2 4.6~65% A/FE A
- ¢F 3009Hg 9] LEAF HAREdT 2
HHAALF o7 QI3 els ik

[VIEN

B EU g5 Withdrawal Agreement Bill) 3=+
2-at B3k 9 o A7t 2h5(2020. 1. 23)*
F=r o]8]9] EU 2E] RS A& -5l At
- oFlo] EU 2% ks 7HA(L 93 o] %, &

YoM EU g Het a4eto] Eah1. 21)H
« = Ul EU AJT1E] A, ¢l ofga} 7}

o

o
o
Qlo] e Aol TiE 21519 I A%
5 5709 £ 2

- ShelolA] A919] 7gto] 1A

= 4 20209 1€ 31¥(% NA)AR 9
=0] EUoIA 34 2E& o7

*EFE|UR2EE] 20201 128 31UHX| 1177t o377t X

WA R T 0] 7R A ELE A A = (R 5T
RAEFBUFGEM 5RE) 718 RAAE 2
(2020. 1. 3,; 2020. 1. 8)>**"

AEo| AT A AH] AHLS 93] AEAE A
w2
AT B L YA NG BHIME R
- YRS 7|t AREFANFA =S 52 A

182} SYLIY2] T3]l AlbE 2 71

=S

ox

5 T =] 53
Rl A5 A QAR R

ol

=

9) 2= 2|g|, European Union (Withdrawal Agreement) Bill returns to the Lords, 2020. 1. 23.
https://www.parliament.uk/business/news/2020/january/lords-debates-european-union-withdrawal-agreement-ill/
50) &= H2E, http://gks.mof.gov.cn/guizhangzhidu/202001/t20200103_3454563.htm
51) &= MFE, http://www.mof.gov.cn/zhengwuxinxi/caijingshidian/zgcjb/202001/t20200108_3456308.htm
52) BTSSR & bl dnE 212, http://gks.mof.gov.cn/guizhangzhidu/202001/t20200103_3454467.htm
53) BURTFERI IV 4R & bl EHaRE 2=, http://gks.mof.gov.cn/guizhangzhidu/202001/t20200103_3454468.htm
54) BFFEAMSIREREREIER /2, http://gks.mof.gov.cn/guizhangzhidu/202001/t20200103_3454469.htm




o Fe3o ZM-NYSY

ThAlolH dfatel BAE|o] 22
* 2014 PP Hgo] J)uk HRE
FARA =] 713 A BlS 291543 20154
e FRANFEIA 2 8 297t
ojE, FRAFAE T 5 59
7Hi*% ﬁf‘f@%ﬂ &

A 9F GRS AN R IM E Wbl of o

C AR BABINA N FE EE (flow)?)

e 4 AL AR FAFHEIA = A
(stock) 2! T2 (flow)e] &1 RE= HHJs}
of AR kAl A A 29 FHE
g 4~

. S PP AARTA L F2 ko] akE] A

FRIAE s AE o e ok} 4
B, 2 7 ALY 5 7IE ARt
A g sor

59 TReleIcicsle] |2 8! XD DIWEIHoR 82 19 #8243 RN 53 by 1Y Sol 22 42
ol 2710 Ate] HAITp FlSY, X|gko| Zt2 SR 7
56) DH 122 & Z{100] X|=Xjet T2 3 ZA| 2t AR} 015101 LHEE AHE 2 SaHg 7| =9t ?E @Iﬂ’é

© xXOo = TH

SHaiMe 7 L ool N|A 2 2, Z0IAR| Ats|eEAE 42
[=3

[7IEH]

WS AA 23 9 (h syt L
(2019. 12. 10.~12)%"
© 2020 QA BAVIFE FAskAE A

B A

71 Zx3}o] H1280HA Wl HlLE] ‘], AAAA orA

o}2 915 el 1%, Wer)4d A1 9

do] S 5o HAS wE
- (M12E)X]) 20008 F2] 27HA1E (N

the NP SFo] Fikzo] W A,

132 571 Al (+=11)7} nHie] == vl
T8 AR AaS ATY &5 &

o] Alt}= AR

W
o

SREF

- (e} FA) A EYAY melor 5

AHEYA 752 st

S 445 Aolet

- (1984 AY) B EAANES skt
1) HTE 98 719EaEES 4

%42 Zolet w)

|
>,
o
1o
o]
H

)

2 AME0] 1S =0 A
| 2toi| CHEH AR K| = S2f Heto| AZ
2 HIOLS =0|5H= 59|

57) &= IRl http://theory.people.com.cn/n1/2019/1218/c40531-31511415.html, ZAHX}: 2020. 1. 9.
Z2AH|, http://www.chinajingji.co.kr/2019/12/16/%EC%A4%91%EA%B5%AD-%EC%A4%91%EC%95%99%EA%B2%BDY%ECHA0%ICHEA%B3
%B5%EC%IE%IN%ED%IA%SCHECIKHOD%I8-5%EA%BO%S0%ECHAT%E0-%EA%BI%BCIHECHIEWAC/, ALK} 2020. 1. 10.
Z2 A5 http://www.xinhuanet.com/fortune/2019-12/13/c_1125341133.htm, Z4AHIX}: 2020. 1. 10.

100 | 2020.2



- (FBAE A R Bsit Aol 3714 & oh A4 GDP BHES 6.1%E Fx HxQ
(&AM oHY, BEAt 714 o 9 S 6~6.5% W W= Yeh} 53X 5 94
FEA Q] o] F7HE o] o8] AT F - 20194 4357 A7 GDP AHEL 6.0%= A
A7t olold Ao A 1719t TGl YeRd

- (8 1) AEAPE A AR 7 sk A - 20199 A1zt AARe 7= 46799)9to2 A
SHENIAR), A2E =5 A & F8A d o] 31% 7R 385 SRS 69
28l o] et A2 Q1 A - S A A 6,384FHEC = AV HIAAE 7|5

T3 ARE A BARY S FetHEA - A e A iH] 57% 27} AR 109 o

A 2AQ AP YA B AS 2 & AlA 195 AAE AoR o AH|

k) /i A 2 A W AAIE FABHL Y

-AH3H AFFYoE Y a8S H= - 2019 33} At A tiH] 6.9% S7kst
7Nt AP AEL L2l HE 533 4,233 ¢]9o| a1 | GDP thH] 3%} AF

- AR E (iR )OS 2ola 2 BA 9] H]EL 539%= LER
REEAYS, 712881 59 718 A 20199 AR FAHE7H Al9))e dd
Aol HE ot ¢ tiH] 5.4% Z718t 553 14782191k ¢ © &

- B3 A Bl Eeg o] 4], FAL AL A 2 T2 A oM 34% 4}6} 31% 54469
A 9 AL A EIE YERE 4= 9 Q|er
=5 ok ohtal = 20199 AHAETF FSES 2.9%0H EA]

O] 2HAETL FSEL 28% HEA G BS
W3 S7HEAI 20199 3 20199 487] A 32% 57}
AHES 9rE(2020. 1. 18)% 062 2019¢ I 5E7]E A APELS 362%2 A

2019 F=+9] FUFAPARFS 993 86529 W thH] 0.18%p A4dt 202 LER

58) 3% H|O| &0l fIXIS Ti= Chatel HelHziAldE Qlnl, &

= FREILHZ0 B, HiIK7 PR He|E Sirhotn Alafut )\Io*
59) ﬂl='01|*hT‘.}E°| oHtX|Eo| 7ide gloLt =2 Ht 220A & SHH|RS 2|0|, https://www.yicai.com/news/100241144.html, ZAAUX}: 2020. 1. 14,
60) 5= Z7IEA4= E74|E, http://www.stats.gov.cn/tjsj/zxfb/202001/t20200117_1723591.html
61) =2 A7MEAZ LH, http://www.stats.gov.cn/tjsj/zxfb/202001/t20200117_1723383.htm
62) = Z7IEA|Z AZ7|A}, http://www.stats.gov.cn/tjsi/sjjd/202001/t20200122_1724463 htm

X2l I EsIolE|R 7| US| FHelH2iAEE Kot Zo|AeLt 2006
2|




<E 11> 201949 2 20194 48 7| =2 ANMZES

(TRl o
. 201941 e
427 | 427 TR
GHEEE 278,020 990,865 6.0 6.1
H1XF A 27462 70,467 34 31
M 2Kt A 109253 386,165 5.8 57
H|3Xt A 141,305 534,233 66 6.9
=%, Ag, St 2 ofgy 28,580 73,567 35 32
At 86,722 317109 59 57
M= 73952 269175 59 57
Faks 23,072 70,904 53 56
Of 2 A0 26,796 95,846 54 57
ox T alo
é%téﬁéaé;é;ﬁi)'/\ 11,244 42,802 6.3 7.1
SEF g QA 5,071 18,040 6.2 6.3
28 18,974 77077 7.0 7.2
23t 18,799 69,631 25 3.0
X EAl ATESQ Z= T A
2 Y H|ZLA MH|AGEEME SRS 9,263 32933 9.9 87
7|EF MH|A 41,158 160,266 6.0 59

1. SUS IR AM, SEER2 DFIHCZ Al
2 MUERE SN UEREREFT I 5 2(GB/T 4754 - 2017)0l| (&
3.GDP B2 thdo| 7ot 2| epen], M&(RiE2Y ) LR E 71X ZH0| O|R0X|X| gits

EX: = 78IS, 2019 FEMEF ML FEENE = REGDP)HHZELER, H1,2020.1.18.

102 | 2020.2



F230| NYSE

[A2210] 5= 27|8 GDP ¥TE

(Er9]: M3 S7| Che] %)

(%)
70

6.8 -

6.4 -

6.2

58

127 257 3587 427 127 27| 357] 427

20184 20194




RHK;EE-I

1S S8 H|284%

40

2020 2

fl

mE R sEEAMEATR

B ol AR E=ETAMEAT YT

B EHERIRE Usiol GIEEMAE 7 MUci2|R)

B HEQIS/ HRH GIEIMEATL A7)
512N GIEZMRHATR H7222)
ZYUOIZ GHEEAREATY Bl
L2 GETMMYAT 272
U GEZMMY AT 2A7L(R)
O GIETMAE7el 2ei712(e)
A GHETME 2Ll 2eiT2le)

m Y -HEY 287 GEIMRET Hex2e)
NG GREAMYA T H2S)

m YZHREEY
20204 221 142! Bt / 242 H2&(EX H|2845)
19964 58 31 S5 / SEMS NE2t00007

R SIEARMRIEATR / MESHAIRIA| AIFCHE 336

TEL: (044)-414-2134 E-mail: pub@kipf.re.kr
Homepage: http://www.kipf.re.kr

w

000
FIRE =R of &
MR
Y=

m

M
N
ru

roh
T

1o

od

1z

my

ol

=

I

=
Mo ]

uz o
Y
ot
Hl
N
ol
Mo
Ho

M
o
MHA
4

ol
-
o

== =

El
o
=IOI__I

T2
ro fo
0

=)

HEICIRIRl MY ZEFHA(Z) TEL: 02-2275-6894

[ |
m QI M[YLEFHA(ZF) TEL: 02-2275-6894

7IAIQ| LHE2 EXtIHRI0| ofAc 2 M
IS LIEI= 22 OHlLICt

2|9l geldd &

2O FA-0|15-MEHS Y F=7 7S Hels| 2 FHAIR
« TEL: (044)-414-2134
+ FAX: (044)-414-2509
+ E-mail: pub@kipf.re.kr
T (P) 30147 MIBEEXIRIA| AIHOHE 336
SR AMNE AT XA FHE

=R
1=97HE7| PSR 30,0000 Tt
2~37H YIRS ThSEILIC,

=g e

113

XIWHRH2 SFEMNFATY APLE BE MEEZ SS+2
HARY: EXMEA+SYUH 0|ESA+HEZA" =20l [z} o8

4 lgLick



OISCR M8 ORS OIRUMS E 2 D0 248U kobaco

o] N 2SS SIEY = UASLICE AP FDALFAL FAFTHYY



AL SATLHY

L
o

kobac

UIEET:

+ 2020 23 142 2H3l - X284 - 1996 58 312 S5 - AMIE200007 « Ll /S ZMTHE AL - (2) 30147 Al

=Ebu]
S==

KIRIA| APHEHZ 336 SH=2 MR -

T181044)414-2134 - &7k - ISSN 1226-2269 2

kobac6::'

FHo ¥

a10]
O T

M (searching) 0| OPd =A{ (reading) &iLIC}.

IE{4 Z|A1Q1011 7| 201 H
OfA&LICE LH7t AJAIQl10] &

(o]
e



	월간 재정포럼 2월호
	CONTENTS
	권두칼럼: 한국경제의 미래와 조세ㆍ재정정책 방향

	현안분석
	1. 생계급여의 확대가 가계 이전지출의 승수효과에 미치는 여향
	2. 무역구제제도에 대한 활용 및 인식 변화

	주요국의 조세ㆍ재정동향
	주요국의 조세동향
	주요국의 재정동향




