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Canada - Bill tabled to increase basic personal amount to CAD 15,000 (10 Dec. 2019), News IBFD.
FHLIC ZHRE, https://www.fin.gc.ca/n19/19-104-eng.asp, AKXt 2019, 12. 20.
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17) Greece - Tax Reform Bill submitted to parliament - summary (03 Dec. 2019), News IBFD
18) Greece - Tax Reform Bill submitted to parliament - personal income tax and dividend withholding tax (29 Nov. 2019), News IBFD

19) 2020.1. 2. s} 7|Z= &k A 2F 1,29401212]
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22) Greece - Tax Reform Bill submitted to parliament - residence of individuals, lump-sum taxation (28 Nov. 2019), News IBFD
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29) Greece - Tax Reform Bill submitted to parliament - corporate income tax (03 Dec. 2019), News IBFD
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33) KPMGZEH|O|X|, https://home.kpmg/gr/en/home/insights/2019/12/recent-amendments-in-greek-tax-legislation.html, ZA4IX}: 2019, 12. 31.
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35) Greece - Tax Reform Bill submitted to parliament - VAT measures (29 Nov. 2019), News IBFD
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47) Japan - Highlights of 2020 tax reform proposals outlined (13 Dec. 2019), News IBFD

48) == M2, http://english.www.gov.cn/statecouncil/ministries/201912/03/content_ WS5de6527ec6d0bcf8c4c183dc.html, AKX} 2020. 1. 2.
49) China (People’s Rep.) - Draft Consumption Tax Law released for public consultation (04 Dec. 2019), News IBFD
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51) Indonesia - Taxation of foreign digital companies - regulation issued (05 Dec. 2019), News IBFD
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52) OECD, http://www.oecd.org/tax/beps/harmful-tax-practices-2018-peer-review-reports-on-the-exchange-of-information-on-tax-rulings-
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54) News IBFD, “OECD - BEPS Action 5: Exchange of information on tax rulings marks substantial progress”, 2019. 12. 24., https://research.ibfd.org/#/
doc?url=/data/tns/docs/html/tns_2019-12-24_02_1.html, ZAHIX}: 2020. 1. 2.
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55) OECD, https://www.oecd.org/tax/beps/oecd-releases-peer-review-reports-on-dispute-resolution-for-brazil-bulgaria-china-hong-kong-china-

indonesia-russia-and-saudi-arabia.htm, ZA4X}: 2019, 12. 23,

News IBFD, “OECD publishes seventh round of BEPS Action 14 Stage 1 peer review reports”. 2019.11.28., https://research.ibfd.org/#/doc?url=/

data/tns/docs/html/tns_2019-11-28_02_1.html, Z4AHIX}: 2019, 12. 23.
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FQ HnAR I Il YMSE, 2016.9, pp. 3+7.
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58) EY, https://www.ey.com/gl/en/services/tax/international-tax/alert--oecd-releases-seventh-batch-of-peer-review-reports-on-beps-action-14, 2

AHQIXE: 2020.1. 2.

59) https://data.consilium.europa.eu/doc/document/ST-14863-2019-INIT/en/pdf, Z4AHIX}: 2019, 12. 23.
60) News IBFD, European Union - ECOFIN Report on tax issues published - direct tax developments, 2019. 12. 12.
https://research.ibfd.org/#/doc?url=/data/tns/docs/html/tns_2019-12-12_e2_1.html, ZZAHX}: 2019. 1. 3.
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update_dec2016.pdf, Z4AHIX}: 2019. 1. 3.
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63) News IBFD, European Union - ECOFIN Report on tax issues published -
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1) Finland’s Presidency of the Council of the EU, Finnish Presidency proposes greater EU investment in building a sustainable future, 2019. 12. 5.
https://eu2019.fi/en/article/-/asset_publisher/suomi-esittaa-puheenjohtajamaana-eu-lle-lisapanostusta-kestavan-tulevaisuuden-rakentamiseen
Council of the EU, Multiannual Financial Framework (MFF) 2021-2027: Negotiating Box with figures, 2019. 12. 5.
https://www.consilium.europa.eu/media/41632/mff-negotiating-box_presidency.pdf
Finland's Presidency of the Council of the EU, Tytti Tuppurainen: Future EU needs a modern financial framework, 2019, 12. 5.
https://eu2019.fi/en/article/-/asset_publisher/eu-tarvitsee-modernin-rahoituskehyksen-joka-vastaa-tulevaisuuden-haasteisiin
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4) Council of the EU, COUNCIL DECISION establishing that no effective action has been taken by Hungary in response to the Council

5

6)
7)

9)

Recommendation of 14 June 2019, 2019. 12. 3.

Council of the EU, COUNCIL RECOMMENDATION with a view to correcting the significant observed deviation from the adjustment path towards
the medium-term budgetary objective in Hungary, 2019. 12. 3.

Council of the EU, COUNCIL DECISION establishing that no effective action has been taken ,by Romania in response to the Council
Recommendation of 14 June 2019, 2019. 12. 3.

Council of the EU, COUNCIL RECOMMENDATION with a view to correcting the significant observed deviation from the adjustment path towards
the medium-term budgetary objective in Romania, 2019. 12. 3.
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Eurostat, GDP main aggregates and employment estimates for third quarter 2019, 2019. 12. 5.
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() FEC|ROF=0] A 4782 2019202010
BIMF {33993], TEUROIE 63} A& &8 2 OF 75% % AFE™, A A A= 2019 GDP
=233 A% 5212019, 12. 6" 9] 3% WAEMU A9 7|%0] 439 Ao=
IMF 2391913 A+ 62 ECF(Extended °lldd
Credit Facility)'” ¥ EFF(Extended Fund - 37) 3 AE2 Aasi, Agst AX A
Facility)'? x| Qo] w}2 63 AES o8 G A &sto] FERE NS 18,
<HE 1> 20194 327| GDP X|&8=Y I8
(EH21: %)
o T2 | M £7| |
- QEx9 EU(287H3) Qx| EU(287H3)
Tz BAHIKIE 0.5 0.5 1.5 1.6
FREBAHRIE 0.4 0.4 17 21
oA EEY 0.3 03 8.1 6.6
+E 0.4 1.0 2.4 25
¢ 0.6 07 5.0 42
GDP 0.2 0.3 1.2 1.4

EX{: EU EA|E, GDP main aggregates and employment estimates for third quarter 2019, 2019. 12. 5.

10) https://www.imf.org/en/News/Articles/2019/12/06/pr19444-cote-divoire-imfexecboard-cmplt-rev-ecf-eff-arrange-cote-divoire-approve-lyr-
prgrm-ext

11) ECFE SA7|MoZ IX|X[of| 2X7t Q= AL X&HQ Z2 I3 X|2l2 2/ MISE

12) EFFE @ 228 2X|2 0l 27 |[Mo 2 Ix|4X| 2AstE 741 QL @ ME0| 2|1 LIRiER! ZX|X| £ XIS 712! =71ol| thst X|E 2
aff Mg

13) IMF £ 1= 3 (Special Drawing Rights). IMF 7t=20| 72f0f| HaiTl LM &0 w2t IMFREE ZHGsH8 o1Ee 4 %E 2| ARHCHE HEA
Zll(standard basket) 2HAIC 2 E2fst, @28}, THR2 S, Al 2|ots) 50 S5t HIAZICE oY Hslehs 2= S510| 7IAIE Q| o= Hg
(rate)0l| &S5t EH2{2 B, 0| 2R His10] 2=t SSHEA|Q| SDR 7HK|E &Et
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<E 2> EU 287122] 2019 3£ 7| ZNMEASHIEZ

AT 27| Che| Hets

)

A S7| che| HakE

27t 2018 2019 2018 2019

Q4 Qi1 Q2 Q3 Q4 Q1 Q2 Q3
H17 |of| 0.8 0.0 03 04 15 13 13 1.6
= 09 11 0.9 0.8 34 39 38 37
2 09 0.6 0.6 0.4 2.7 2.7 2.7 25
Sliop=2 0.8 0.0 1.1 03 3.0 1.8 25 22
= 0.2 05 -0.2 0.1 06 1.0 03 05
O|AEL|O} 12 1.0 0.8 1.0 5.0 47 42 4.1
oflzi= 05 2.7 07 - 38 72 6.0 -
wEIES 0.0 0.4 13 0.6 1. 14 2.8 23
Aol 0.6 05 04 0.4 21 22 2.0 2.0
=RA 0.4 03 03 03 12 13 14 14
AZO0LE|of 03 1.2 05 0.8 25 4.0 24 2.8
O|Ef2|of 0.1 0.1 0.1 0.1 -0.1 0.0 0.1 03
J|Z2A 0.2 14 07 07 35 33 31 3.0
2tEH|o} 07 -0.3 0.8 07 53 31 25 19
2|E0}L|o} 13 12 09 0.2 38 43 4.0 36
BMgz3 0.0 11 22 - 1.2 1.0 37 -
ot 1.1 14 1.1 1.1 51 5.2 52 48
SE} -0.1 0.0 13 - 71 5.2 4.0 -
ElEE= 05 04 0.4 0.4 2.0 19 1.6 17
QAEZ|of 07 05 0.1 0.1 22 19 17 15
Zots 0.4 15 0.8 13 45 47 41 41
=&z 0.4 0.6 0.6 03 2.0 21 1.9 19
£0fL|of 0.8 1.0 0.8 0.6 4.1 49 43 32
ZS=2H|L|of 06 0.6 0.0 0.8 32 35 2.3 2.0
£2Htz7|op 05 0.6 03 0.4 36 33 24 1.8
zzte 0.0 0.6 0.8 07 05 0.6 14 22
Al 1.2 0.0 0.2 03 21 14 1.0 17
gd= 03 0.6 -0.2 03 15 21 13 1.0
EA19 03 0.4 0.2 02 12 14 1.2 1.2
EU28 04 05 0.2 03 15 17 1.4 14
1) HRIH 23t AF MR 220 AL HE S7] CiH] HUE Het

2) 2248170t A™ZHO| ZH2IH £t S Te5HA| 2
EX{: EU 7|3, GDP main aggregates and employment estimates for third quarter 2019, 2019. 12. 5.
e o T
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<HE 3> FEL|HO0IZ £ AN|X|E(2016~2021)

A
o

(©21:%)

S5

2016 | 2017 | 2018

2019 | 2020 | 2021

(Annual percentage changes, unless otherwise indicated)

National income

GDP at constant prices 8.0 7.7 7.4 75 73 7.0
GDP deflator -1 -1.7 0.4 1.0 17 17
Consumer price index (annual average) 0.7 0.7 0. 1.0 2.0 2.0
Central government operations
Total revenue and grants 6.9 8.0 53 10.4 8.6 8.4
Total expenditure 12.8 95 34 6 8.7 8.2
Money and credit
Money and quasi-money (M2) 10.1 8.8 135 1.6 73 10.7
Credit to the economy 13.3 15.2 1.3 1.6 13 13
(Percent of GDP unless otherwise indicated)
Central government operations
Total revenue and grants 20.0 204 19.9 203 20.2 20.1
Total revenue 18.6 19.2 18.9 19.1 19.0 19.1
Total expenditure 241 249 239 233 232 231
Overall balance, incl. grants, payment order basis -4.1 -4.5 -4.0 -3.0 -3.0 -3.0
Gross investment 17.7 195 20.8 22 231 239
Central government 7.4 75 71 6.7 7.0 7.4
Nongovernment sector 10.3 12 13.7 15.3 16 16.5
Gross domestic saving 20.3 221 214 233 24.4 254
Central government 2.1 2.0 24 3.1 35 4.0
Nongovernment sector 18.2 20.2 189 20.1 20.9 215
Public sector debt
Central government debt, gross 48.4 49.8 53.2 52.6 499 485
Central government debt (excluding C2D) 431 453 497 50 481 469
External debt 29.0 305 36.5 37.7 372 36.9
External debt (excluding C2D) 234 254 325 34.7 35.0 35.0
Memorandum items:
Nominal GDP (CFAF billions) 20,931 22151 23,900 25956 | 28309 | 30,788

FEC|HOZ &= 2 IMF FHX|
éi-l. IMF, Cote d'lvoire: Selected Economic Indicators: 2016~2021
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e 7t A &E ofoF & A< @)

OECD

OECD

T2 LR AYS THEERefof ol AFEA B "Pension at a Glance 2019, X314 ¥ (2019.

=122
ENgA /e A 2SS4 (AML/CFT) 22 11.27)"
A9} 1 S G Aslet= AE 8 * 0| BIAE 2017~20194 OECD 27104 HEE atse Ze
AL 7h4, AN o AL s, AR 8 Cieel RS B8 ofeh USE Rkl Chapl £ L8
Y A3t & WWIHEE St 28A » OECD 3]90=r9] Q1337 7143kl wh
= O A3 9% 1Y IS A8t 2} ATA L) AMAA A&7l tist o
© o] FAlF e

@

t2|: %)

=)

Number of people older than 65 years 100 people of working age (20-64), 1980-2060

== 2020 ¢ 1980 ¢ 2060

100 r

ZE*: United Nations World Population Prospects: The 2019 Revision Pension at a Glance 2019; Figure 1.2.

14) OECD, Pension at a Glance, 2019. 11. 27.
http://www.oecd.org/pensions/public-pensions/oecd-pensions-at-a-glance-19991363.htm
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(12! 5] gHize B 2 2=xie| o) & P3TIHE

== Mandatory & Mandatory + vountary

100 ¢

ZX{: Pension at a Glance 2019; Figure 1.13.

o (2 U8) 193] 7 B BEA7], B4 E
E2 L EENEEE ST

o=

[O}AH ZALE] - (23 9Qisl= 20| BREE AHL 7|

FO2 14 ol 7141 3% i
An

128 40A 48 =8 B A&7Hs3 7

N

M| 2]3] 319 ‘The Sustainable Budget Act’ ¥

SHH.R. 5211) ¥<](2019. 11. 21.)" A7 Soll thet 7Rt uf 9] o R7} F2oi ]
o & W0k mZ=ukn) T} o]¢lo] IO & Hho| 3} * Qlels| HAlS 27} XHRQ 2 J5! 9|2/5|(NCFRR, National
Commission on Fiscal Responsibility and Reform)2 &t
HiRto 2, 91913 s Fl &5 109 5ot - (1) 9B 2 18919 gl o AT,
7|27 A o8 (primary budget balance)S o] % 149 o)Afo] I B A= 2]3]9
st & Az ok S0, Anto A LEE
* (S5 AR 0= H0|A(Ed Case) LIFE Sl Oftel2s] X85 MElE|e 9ls|= CBO(QIS|0IME), BHE ZAISIE]
AAY(SSHR HET 2812 2% Gteve Womadk) 2/ (CT™), GAORIAR2] 712 TleiS g 4+ Y= 2

19) CRFB, http://www.crfb.org/blogs/case-and-womack-introduce-sustainable-budget-act
20) ranking member
21) Joint Committee on Taxation
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(@) & e ahdol e g 129 NN A7)148 A4S 93 A7 =9
3] (committee on rules)?} AL IS0 o]% oJgfe] o 7bel 3}
e « TS B7IA LA Al A ool U
PO, A7kl A5 AT S7HE 9
W 1] 9]3] s} o Abe| 3], uh AEHAIE o 3]9] BA-S YA E AlgH(ess willing) g
% 23] (testimony) £ U8 (2019, 12. 6)% 5 70l A&7Fest A o 2o 397}t
ol HE3]= 93] oflikes]oA] 20124 o] 83 (critical) = A
T2 Ae v AF g9 oakel e i - (A ) AR T Y AWy
A 2A, A, B3R L AAA S 471X (tipping point)> EA8}A] g5 ThHh =2
FOAANES TR AT 2 AT FZ7HE AT A71HAL
% 0122 1L Z7Ieks MS Hskn oLt B R 23 ol3lo] 9l7]o] A&7} ARz ANZ
((t)ri(liztgerll_sing 2 APARl 27| B T3 20l ot 518 5712 oot o)2je] o] Ba st
- (=A%) 20159 o) AN EFTAD S . 2AF A2 A 2§ EA] EdHunwise)
(prime working years, 25~54A4))2] A& % ARoln, YR JAsAL} EY A2
e ] 7t ke, 71E 8 BEE dAAES o]2ojof B Aow g
H| 3L =7}of] H]shH FXA| 5L Qle Zlo] d4 & — UL AR R 2R o W
o|a} u|gt EE 2 oA sh= Aol 2%
- AJELS F7I-A] o] F &S] stEte) « A&7 B3k QA e olow
A spot, 27H3s ol 34 ¢ HEEZ BA A2S B9om GDP o
e ALgAPFol el QS Alolehs 9 H 17%E A5 RAXNESR Q) £&
A 78% HARFo| hok A% ohil, A& A
- (778 A) FA W2 olAE FRlM FF v} o)ifo] B3t 3o BT 9SS
787] 473719 AP Jo] Fo/d o o3t
7 &3] g FR/4%= A 1 - (71Eh) BAZEAT 37 w5 H EHE =
+ Aot A 9 ABAlE 5 7471 8t & u) = AA| 7} Ask A2 AFEHAA, 7
710 F2 AEA EAm 2gom, F A W] 727 BE ASRE tidolA ¥
< 737] FA Aol A9 olake sk 27 057 YeiM 1e D Ta Hofo T3t
SLARRE TSl S 22 o) 7kt 3% =217} o] 2o Aok 8 Aola} &9t
22) O] 512l of|A2I213], https://budget.house.gov/publications/report/economic-outlook-view-fed




o Fe3o ZM-NYSY

- k%5 Folel A3 A71- A e W B3G G0z Follg tiF S Holal 9l
FQ 9o QI A3t E Qs HAAEE - (M2 Q) A= WIEE20]0) 24 (cornerstone)
A7 =7 3t HA A7) A= o] 2} Y7¢] 7] (foundational) © 24 ThS A
oFghE| AL Al 719] 3747 (integrity) o] 917101l & A=

-(EF = gJA) @l 2AH(impeachment
[ZIEH inquiry) Exfol|A Fehd ojedE9] FIe
oAE HiAIEIR o, 1] GAME Zdie] mhAAL
W) o]3] atel ARSI ERE tiEge] of Foleh= Yga Holal 9l
Sk 27kA] HolE A-85h A SQE W (2019,
12.10.)*
o (A1) EFZ dlegol At 7€ 25, yidol @ U=

A= 46t e A9 FE8 v 7

A FARI & violE A 1] B BAtol ojgt [Gi]AF- ZiA 5]

2AE 8%

- 0% 1Y o|A] HES] JfA] HHE(9.24) B 754, FY2019 A2AHR7] ofl Ak ARS8 ks
T ot A Elel RS E FAHO (2019. 12. 6)*

& Efz diggol ek &8 o dxp & © FY2019 A2ARE7] RtelA|9] =7} o 59

52 & 172 2362990, 27} A&FHL 2% 37539

o (28 239 Y8)* @ dgt F&(abuse of Aoz ANEFHo] NYFAS 52 1,391
power) @ 2]&] W&l (obstruction of congress) =z}

- (@ ) diEdols 34S =71 oS - FY2019 A2ARE7] LHES])A| &] Aokl o
FASE A Bt A4 o] 52 913 ARE- H] ¢ H[ &2 16.9%, oJ¥ A= AHE7Hs &

- (23] W) 93] ] T3l =AM ] A OjH] =7 A& HlE2 2L0%E 715

o (B B A2 A FoE T U

-

n

- 2EAAAY RANE ANFOR AR

23) House Judiciary Committee
4) O] 5t HAFRIIS|, https://judiciary.house.gov/news/press-releases/chairman-nadler-announces-introduction-articles-impeachment-against-

president

25) 0| 51 HEQ|IS, https://intelligence.house.gov/news/documentsingle.aspx?Document|D=685

26) O] 512 ME2Q|213], https://intelligence.house.gov/news/documentsingle.aspx?DocumentD=890

27) Of|at ArZAERS T Mld6Z M28te| 80| ofst =35| 2 =0 Chst B2, ABIS[H|] MSHE =N S - Algh 2 Ak ZZ|-SH(IE)H X|& &
2p EE|A|e] +X|(IXx%) 4ol Tt 2 o] HH H S HRHolM 27|E2 FAIS A
8) MEM, TSHTHEES2 ML FEFEADIROEIE, 2019, 12. 6, https://www.mof.go.jp/budget/report/budget_use/fy2019/01_2gai.html

ju}
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fs

ul

2.7%p, A& Hl&< 0.6%p 74

A= ARE 7Fs =9 o] =7t A& HlES FY2019 A2AH27] EE38]A19] Mlol2tel o
47.4% H] 429 H] &2 189%, oW A= AHE7Hs &
- ol AY 5719 HwsglS W 9 HlES o thH] =7 A& HlEE 24.0%E 7=
<H 4> FY2019 H| 2AH27| GjA AL2 A& )2
(21 242, %)
ks S5
gl Hi& el Hi&
ol A OftH el
Mo AFH(A) 1,014,570 MNE It 1065337 | MI0fLA(A) 3,925,935 A2 7ts 3,939,784
3HD) (D)
= H2AH27 | HoASS| 27 H2AK27 |
MM =7 17362 | 2ot xim 23753 | MRUEL AT mmass | wims | oseoss
Td O —|(B) Ello—h‘(E) THE o %(J_}KE)
oftH ol Ol el
Ol0f|AFoH = = M|elod|AkoH
Aelofey 169 | AZ 7ts 29 2o | B 189 | A8 7S 240
HIZE/A) (76) | CHel XIE 88 | pig@m (17.9) | 2 ciy (239)
= HIZ(E/D) = X|Z HIZ(E/D)
H2AHE7 1R H2AH27 | H2AH27 K] K242 |
2 22
O S08 L x| PP T o | 22 e | 21890
oot ol 915 ool it
N|@loi| ket 315 A s 2oy 474 N|@loi|AreH 57.2 AR 7k 555
CHE| HIZ(C/A) (342) |yl viSED) (48.0) | Bl HIZ(C/A) (553) | Sk (55.6)
HIE(F/D)
= 1)( )2 ME STl g
Ol 91 ALZ 7t ZUS MBOltleol HAS ojZoun} oflu|H| A 52 S2AIZ 3% ofn|
X XH o AT EES2 RGBT EFER ORI OB, 2019.12.6.
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29) LHZHE, T201947~ 9B HAMM4HARI G D P 3RIR (2 ZEIR{E), 2019. 12. 9.https://www.esri.cao.go.jp/ip/sna/data/data_list/sokuhou/gaiyou/pdf/main_1.
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<IE 5> 20194 3&7|

A% GDP 4zt

E 28 SEX| (A=)

(EH9l: ™ 27| thel, %)

2018 2019 2019

5= y . . . 327 7|0i 327| Agsht
327l ) asvl | 2l 2l & 2%} &} 2%} 2%}
LS 4LHGDP) -0.6 03 06 0.5 0.1 0.4 1.8
EESe) -05 07 0.3 0.8 0.2 0.6 0.2) (0.6) 25
7t -05 0.8 03 05 0.1 0.6 (0.1) (0.4) 24
QIZEESAHIX & -0.2 0.2 0.2 06 0.4 0.5 (0.2) (0.3) 2.2
DIZHEHEX} 0.4 11 11 05 14 1.6 (0.0) (0.0 6.5
2IZHdH|EX} -34 3.0 -0.2 0.9 0.9 18 (0.1) (0.3) 7.3
oy InE==as (0.3) | (-0.0) 01 | (-0 - - | (-03) | (-02) -
x5 QY -0.3 03 0.1 16 06 07 (0.1 (0.2) 28
HEZR|ESAHXE 0.2 0.6 -0.3 16 05 07 0. (0.0) 27
S DHRES A -24 -0.7 2.0 16 0.8 0.9 (0.0) | (0.0) 36
ZRxj s (-0.0) | (-0.0) | (0.0) | (0.0 - - | -0.0) | (-0.0) -
e MH|A 2 E? -0.) | (-0.4) (0.4) | (-03) - - | (-02) | - o 2) -
ek ME|A +Z -1.8 1.2 -21 05 -0.7 -0.6 (-0 | (-0.1) -25
THEH AH|A 221 -13 38 -4.1 21 0.2 03 (0.0) | (-0.1) 13

1.() oH2 SLHB MLt
1) 2%4=2 = Public Demand, 2% ]_XU(}
2) MSHMH|A F

EX|: LIZH2, 20197 ~ SR HAM 45 G D Pi&#R (2

B3t0] gt 7101=2

=TfStAH| 2 4=

Lt

H Mo

oo

Z-THSHAH| A 222]

Public Investment, 2% Z{1&Z

R#$RfB),, 2019.12.9.

<E 6> e

Z+2 Change in Public InventoriesS

olo|

(291 1 27 the, %)

SHE 3| A = (Fiscal Year) 94 (Calender Year)

<7 2016 20174 2018 20174 20184
LIS MAHGDP) 09 19 03 - 22 0.3 -
EIENe) 0.1 15 0.4 (0.4) 16 03 (0.3)
Izt -0.0 18 0.2 (0.2) 2.0 0.1 (0.1)
QIZIE[SAHXE -0.0 11 0.1 (0.0) 13 -0.0 (-0.0)
QIZHEHEX} 6.3 -14 -4.9 (-0.1) 17 -6.7 (-0.2)
QIZHH|EX} -0.4 43 17 (0.3) 4.0 2.1 (0.3)
Iz =7+ (-0.1) (0.2) - (0.0) 0.0 - (-0.0)
354" 0.6 05 0.8 0.2) 0.2 0.8 (0.2)
HEZRSAHXE 0.7 03 0.9 (0.2) 0.2 0.9 (0.2)
SHIHREHY 0.6 05 0.6 (0.0 05 03 (0.0
2zt (-0.0) (0.0) - (-0.0) (0.0) - (0.0)
XEHMH|A S B? (0.8) 0.4 - -0.1) (0.6) (0.0)
HahME|A 5 36 6.5 16 (0.3) 6.8 34 (0.6)
TS AMH|A 291 -0.9 39 22 (-0.4) 34 34 (-0.6)

F1.() 22 FLHS AL St TSt 7|01 = S LIEH
1) 2&2=2= Public Demand, 2 ]_K*IfEfé‘gS Public Investment, 2% M 1E2Z+2 Change in Public InventoriesS 2|0

) HBMEIA 2aE

EX|: L2, 20197 ~ SR HAM 4RI G D Pi&$R (2

=xBiAE|A 2

STt 2
JRIRAE), 2019.12. 9.
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B = el

[Of[AF-ZiAk £ WAy AQRE B2 1B 314 (Subventionsbericht)

132 (2019. 11, 6.)*

=

B FY2020 ojAkor &dukol 3] Ewk(2019. 11, 29.)%" o (B173) 5 EuME FAHY 9 A X

Aot o1 5
o A 69 269 AR 35999G 2 159 ke 2dviet 2/ of 2jgjol A&k = EalA
A7) Q= FRAES HAet, o)1= 51 2 Auro] A Y W A& TEE UE
of 4 & 45
o 31912 119 299 ok T oF 219192 29 © (H8) AgAe B 2AHAF = 20174
36200162 FY oAb AR 9 21821 fr=0M 20209 Sl 371, of=
£ FPoo SIAAL, DY, 419 3 ZIFHES 2050 oY BHOZ AYREFE 2
o, R U 7SR Sl e BALE W) e
-] = oAk Hof 71591 4510192 (GDP - (EAIAE) AFAAIA= 201749 15694
o] 20)9] Fyolirg MO, A 204 20204 16991422 £71e gl
of sfje] QJFeF NATO FHoF ole 9la) A& ™, 7142 A o Thet 713 Al g <
g 73 AEshEed 9 23 AH 2o Tigh 717}
-7 Ew 7)Ao TiEF R WA 232 AEEA A A SOl 7HE S HlE= AA
BolAlE Qe FEA| SV, AAEO] Ay - (AAE) TR A FgH AA
A 2E 27 A 5L o3yt A3 HES & 58%(849-72)E iRl o]
- 2020 ofjatol A 9z} 9 ALS] FAAEL sfells= e, HAdst % vl e A 5
Ad o] oF 10% ZoE oF 42991925 A o Al A

o
gelgon], 2 B W 945, 1Y

=
A%, S Ol Qs 9 5240 YESE A

o] 234

31) It 2L, Themen, Offentliche Finanzen, Bundeshaushalt, 2019. 11. 29.https://www.bundesfinanzministerium.de/Content/DE/Video/2019/2019-
11-26-scholz-bundestag-bundeshaushalt-2020-erste-rede/2019-11-26-scholz-bundestag-bundeshaushalt-erste-rede-2020.html
Deutsche Welle, German parliament passes record budget, 2019. 11. 29.
https://www.dw.com/en/german-parliament-passes-record-budget/a-51463550

32) SEZMMEATY, THESE, 78 MN1S, 2019 E

33) AEIXHRE, Monatsbericht des BMF, 2019. 12. https://www.bundesfinanzministerium.de/Monatsberichte/2019/11/Inhalte/Kapitel-3-Analysen/3-2-
subventionsbericht.html
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56 16.0 16.4

2017 2018 2019 2020
[ Steuerverglinstigungen, Schatzung

10 26 2.4

2017 2018 2019 2020

% Finanzhilfen Ist Finanzhilfen Soll

Z: 9| Je == ENM|X|E(Steuervergiinstigungen), Of2 J2i == XA X|QI(Finanzhilfen)S Q|0|(REM2 2HX|, 2EMS AR 2 18)
Ex: Qe 2L, Monatsbericht des BMF, 2019. 12.

(EH1: %)
10 91 g0
° /8-5/_\ g1 82
80 78 :
8 7:4 —-\7.3/
6.8 6.9/ \
P 647763
g 59 57 ..
w 50 50 52
5 —— " |
4.0 39
4t
4.1
3 4 493 34 P — 22
, 29 : S 21 20/ 7T 21 7 22 9 1g 2121 SR
22 ] 20
1 —te—a — e 18 -8 S
1 1.0 1.0 09 09 1.0 08 07 07 07 09
2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020
—=— Steuerverglnstigungen(Bund) Finanzhilfen(Bund) Finanzhilfen(Bund) ~#— Subventionen zu
2u Steuereinnahmen(Bund) Soll zu Ausgaben(Bund) Ist zu Ausgaben(Bund) BIP(nominal)
Fow ZM CHH| ZMRIE HIE, ~ MWEXIE e S 2 MR HIE, + WIXIE e YR HIS(EHR), + 8= GDP Exg Hig

EX: {FE, Monatsbericht des BMF, 2019. 12.
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Wl =53 20199 1Y =5A% 5 W
(2019. 11. 29.)*
o 5UO] AUELS 7] A= Estal Y

I} A3 48%E 7=

[71 EH
m o] Fol2 P = (Edouard Philippe) 2], B3
2 Ag7NEol Bt FE] AL} AlPA7] TR
(2019.12. 11)*
o &3 o€ 129 MIE S HEF2 IHE= 221
s

2l E 7FAoF Btrh= HolA Zhdet 2 A

34) AEH-EF, Presse, 2019. 11. 29.
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7] ZL NZA 5o 2 EoloS Al
« AW 50 MY 507 4AE0| ¢l 7|7t
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https://www.arbeitsagentur.de/presse/2019-35-der-arbeitsmarkt-im-november-2019
35) IZA HE https://www.gouvernement.fr/partage/11317-presentation-du-systeme-universel-de-retraite-au-cese

36) SHEEMAETE, HESE 9% F1S, 2019

https://www.kipf.re.kr/cfa/Trend/FiscalPolicies/kiTrend/Overseas/ALL /view.do?serialNo=4242
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37) HEIEH https://www.gouvernement.fr/handicap-des-avancees-majeures-pour-une-societe-inclusive
https://www.gouvernement.fr/en/disability-a-priority-for-the-five-year-term
https://www.gouvernement.fr/en-2020-de-nouvelles-ameliorations-pour-faciliter-le-quotidien-des-personnes-handicapees

38) lallocation adultes handicapés(AAH)

39) E74A, “Household debt in Great Britain: April 2016 to March 2018, 2019. 12. 5., https://www.ons.gov.uk/peoplepopulationandcommunity/
personalandhouseholdfinances/incomeandwealth/bulletins/householddebtingreatbritain/april2016tomarch2018
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e ENESRTT

B oF 1% 28003 =2 34
o THAIRA & S8 5FA71 °F 1,190 9H--=(9%),

ARHRA (77, GR7)A*7F < 12 1,600

TEE01%) 2 YEr((1F 1] 23)

- SR 20149 49~20164 39 TH] oF
11%(12099H2-5) F718Hl=t, ol S+
H(6097H2E) 9 SAFHE (70T E)
A S71l 719

- APFRA = 201449 49~20164 39 thH] oF
3%(3009 -2 5) S71etl=t, AR B
F 7H ot 7R oA BE S7HE Bl

o B53 71 39l 50%8] H4 BA7F E AR
22 36%E AHA (19 8] Fa)
- 2] ok FSlN D9l 775 4
9 O R AR HFol o A3, F
9l mgt 7ES] B S8 A HIsol o
A reRd
o O3}t 711U L2 A E A (problem debt)*”
H{ 71 v S0l A4
- (519] 105-9)) 15%, (20~505-9]) 5%, (60~100%
2 2%

[22 8] 711K 0]

£ billion

1500

1,000

500

July 2010 to June 2012

July 2012 to June 2014

@ Financial debt  Property debt

F IPARA= QIER01M £ 3 4|

April 2014 to March 2016 April 2016 to March 2018

EX: EAA, "Household debt in Great Britain: April 2016 to March 2018,” 2019.12.5,, Figure 1.

40) ER: Equity Release

41) I= SHE2 /RS B UL, XSS 2HE UALEL RS0 XIEEE 2HIFRE AU 710l 42 BHRME BRt 72 Fe
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[3&! 9] R (wealth)of| L2 71| E2xHH H|S(2016'H 42&~20184 38)

Ist (lowest) wealth decile
2nd wealth decile
3rd wealth decile
4th wealth decile
5th wealth decile
6th wealth decile
7th wealth decile
8th wealth decile
9th wealth decile

10th (highest) wealth decile

80

@ Property debt ) Financial debt  Total debt

FyER2 Z 29| 710N sie BAME ER/E 7H2l HISS 2l0)

T

FHLIC}

[O&H- 24t 5]

BFY2019-20 F7d4FQH(Supplementary
Estimates)(A)* 519 237 (2019. 12. 9)%
©FY2019-20 F7ol4tt(Supplementary

Estimates)(A)2 <F 4997iytiE ] =&

42) FY2019-20 1xt =4

% S7|3, “Household debt in Great Britain: April 2016 to March 2018,” 2019. 12. 5,, Figure 5.

2, 9|4 A& (Voted Appropriations) 48
55ttt E e, Mg A & (Statutory
Expenditures) 8,8005HLittEe] HA
- 38 AR &Y W3 Y&
« E9iQd (Veterans) 3t 1L 7FE55S A|Hst
7] L8l 69 8xdvutE e A ¥e 3t
Sho] AaFRo1N0] 89] UL

2

43) FHLICH KRS, https://www.pbo-dpb.gc.ca/en/blog/news/supplementary-estimates--budget-supplementaire-depenses--a-2019-2020
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Sl8 20l ikl E S 5 44
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[71EH

B A FEL FY2019-20 1, 2327](4~94) Fiscal Monitor

HF32(2019. 11, 29)%
FY2019-20 1, 2827] A7 42} += < 5897t

g2]Z FY2018-19 thH] oF 7097t e

A7F 57t

. (89)) FY2019-20 1, 287] 94L& Hd
7] TE] oF 61947 (3.9%) SVt
1,64197chge]

A0] 0

3|
S|

=
S

oF
Qf

A £7] ohe) oF 4507t

92 (34%) S718E oF 137497t g 2,

=

L=

SRR

1%)

Theel (61%
Upepd

(ZE2I3 &) FY2019-20 1, 287 =211

&L el chat

<E 7> FY2019-20 ZZ0j|AtoHA)

72 oAANE, ARE

SAM2] Z7tol| 79151
oIHro] thukx AH|A 23T =

-

&7 HiH] o 29
571t of 13ivtg
< A 7] thH] oF 947
571t of Uu7idtER

21

=
p=)
L

(TR MAFHLICHE)
ag 2N E0i Akt FAA) A
= (Main Estimates) (Supplementary) (Total)
9| ZX|&(Voted Appropriations) 1256 4.86 130.46
QIHFOf|AF

(E;J_dzle?ary) X X|&(Statutory Expenditures) 174.0 0.09 174.09
&t7|(Total Budgetary) 299.6 4.95 304.55
O|ZAX|&(Voted Appropriations) 0.1 - 01

=g7jot
(Nor-Budgetary) - X|&(Statutory Expenditures) 2.1 - 2.1
&7 (Total Non-Budgetary) 2.2 - 22

EX]: FHLICt XHRL[21S], Supplementary Estimates(A), 2019. 12. 9.

44) FHLict R,

, https://www.fin.gc.ca/fiscmon-revfin/2019/2019-09-eng.asp
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Z7heto] A 7] thH] oF 124007 e
(8.6%) 2715t oF 1569917 frherel 2 Uepyd
« 7jQIe] that 2 olAAF, BREE T F

2 oldAE, AQTEIY AFe Ad 5

7] the] 27} 2.8%, 10.3%, 12.1% =7}

- (O1AHAE) %

(5.7%)
ote

B A2 7} 4

3

A4 57] HiH] oF 77U E
oF 13097 T &, AE
Z# (Real Return Bonds)ol th&t 4

Bl et A& o]AkE (average

effective interest rate) A< H

<E 8> 20194 4~9¥ Fiscal Monitor £ X|&

Hkgol 71l

(T2l HRITHLICHER], %)

72 2018~2019(4~92) 2019~2020(4~9%) &3}
2=2!(Total revenues) 157957 164,067 39
X|Z(Total expenses) 156,752 169,868 84
T2 2HX|E(Program expenses) 144,479 156,892 8.6
O|XFX|Z(Public debt charges) 12,273 12,976 57
XA 4=X|(Budgetary balance) 1,205 -5,801 -

Xt FHLICH IS, The Fiscal Monitor-September 2019, Table 1, 2, 3, 4 25 &4|, 2019. 11. 29.

(o=

$ billions
1.3
194

El premiums

Other
revenues

Corporate
income taxes 240
Excise taxes

and duties 299

Personal

income taxes 795

Ri&: FLiCt R

Revenues

164.1

, The Fiscal Monitor-September 2019, 2019. 11. 29.

Expenses

169.9

10] = & X|= 74(2019'4 4~98)

13.0

404

487

67.8

Public debt charges

Major transfers
to other levels
of gov't

Major transfers
to persons

Direct program
expenses

(9] HATHLICHERY)
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B AR 25A HECe Bl T4 NFEH e .
of thall ¥E(2019. 12, 11)*
© 2023E7HA] 1919 7] &34l (Basic Personal [7|EH
Amount: BPA)ES 19 57U Cide &2 Ak
Aol S-S Fofstal Autiele] dhs  MITE ofS|olatA], =7 A WY HilM T
Hr} fEisA vEaat g (2019. 12. 27)*"
- 2020 HE] 47 GAH S 2 AP OF 2 X 2fslofetri=

ot
GHERREEE

Ak Fueiel o] AlZo] A o (]) 52 17 AR 2g917] o]E He &

-2023\d Al 1919 (single individuals) A 80 A 2510] 2018-2019W 20091 F2G
VI SF S007PERSEE, PR b 2](GDP thH] 11%), 2019~2020\ 452953
Zoh oF 6007utiEe| 2 AR o =2(GDP tfH] 2.0%) $2H8 24 A%
=, oF 110RFg 9] Futielo] o o) oty 20182019\ AW} HlTE| b 2o
AENE FHSHA &S AR 1Y

A7 4% 2ART, ol FAPgelEd

ST HjeA B A 57 (Common- AE0| AR} 2o 2|23} T3 Y o)z

Law Partner)9] F7}=53A| 9 (Eligible A% 7ha Sof w2 AYF AE n)g 4 2
Dependant Credit) 2023@7}4] 19 5710t Aol 22 7]¢]

vz A 24 Zlojzt W

AW AX H]L-L 2018~2019 GDP tH]
251%011 4 2022~2023 24.6% 2 512H5t=
WA e oF 25.6% 4ES AT AT

-3 AR HEL = 717 14.6%04 137%%2
&alal 2% 147%014] 14.2% 2 312Het
v

o (EAHEER}) olzal Ex19% 2019~20204

45) FHLICH RHRE, https://www.fin.gc.ca/drleg-apl/2019/nwmm-amvm-1219-eng.asp

46) FHLICEH RHRE, https://www.fin.gc.ca/n19/19-104-eng.asp
FHLICE RHRE, https://www.fin.gc.ca/n19/19-105-eng.asp

47) 3 9|3|0d|AFK], National fiscal outlook: As at 2019-20 budgets, 2019. 12. 27.
https://www.aph.gov.au/About_Parliament/Parliamentary_Departments/Parliamentary_Budget_Office/Publications/Research_reports/National_
fiscal_outlook

48) 33287|Y 33HIFE7IYUE MLlst 3S

49) el T EFYR, XwEs

50) 2 EMiE =XR2EX} HIF8A £5|S1 28 #Y

'
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7154 - 2021~2022 2 Z=- A 4

7| &7} v a0

JE &2 F= A
24 2RAEY A

- 2018~2019 el H]3j 2018~20191 0] A] 29 712 Q8] A A tin] 3219
2021~2022\d & 5+ A BRI HF e, = TRUe] AR 14429 S U & oA
2, 17, 3% Exjo] 9o] 1689 55T
- - 5 = =z Hl3iz
AR = E & 20991 5 2] 7} AVarE B AP AsdE Uis 4= |94 A4 2=
51)
o @A) A re] GDP o) ARy OO =)
3} 7EASHe Wb A AH & g %) o g AE = UE A& (Inland Rail)* Z2AE
2047 231 5:20] 0|22 2019~2020 o 93 e TS 75“35‘}1, ol AT
- - = 5 A= R 2]
4,43191 5 522 (GDP tH] 22.1%) 714 Z7}3t 137} 3 5717k SiAet ASMEFE 292 d
A HE R = E
*HBUCT L APAYURT-HER(OIFS HsHE B2 A
-2021~2022\d T S A AR wopd Mol mes Al N
Zelo] e 24 W7t A5 o ola) A o HHL ERuth 9587} AWk obashy
AT tiH] 1409337 gk 24H 3,332 AEgol =& HE FETS A, 745t
Ao FH = o =7F ZAE 9 =4 BAY A3t dENE
[T 11] 37t &=2PLX|, &XM2EAL MELK], =32
(C9l: MojsFetay)
$b $b $b $b
80 180 600 1600
40 Net capital investment _ 140 400 1400
0 0 200 1200
-40 -40 0 0
80l o N 80 2000 o N . 200
S N > 0 R ) + ) A > o R o &
o ® R R
EX{: &F 9|3]0f|AHx, National fiscal outlook: As at 2019-20 budgets, 2019. 12. 27.
51) &3 MAEE, Ground-breaking Inland Rail agreement lays the track for Queensland's future, 2019. 12. 29.
https://www.financeminister.gov.au/media-release/2019/11/29/ground-breaking-inland-rail-agreement-lays-track-queenslands-future
~aEY | 101



Zz0] A7) 79l B 2AT A FAL 7)) A2}, O A Bl ARt 3 5 e ek
-gEdr Bl 132gad 2623320 (net borrowing)2 194} 52009534 &
& =7} A S7F &L & Aok A 1%
- STl 779 AR e} 7095 FY
219] A 2 a7t Qg Ae® 7Y W53 5A%, 2019\ 387 =RIA% L3 (2019.
12.4)%
B35 B4, 20196 3587 JRAYHEA WX 20199 387] 53 AAVFEAELERR)S A

(2019. 12. 3)*

5% o g

==
o T,

7] tH] 0.4%,

ANZ

A AF 29 2019

| 387](September quarter) A% (taxation

revenue)S HE 7|
o] 77000+ e}

HAE7] uin] 14.7%

o] -16.5% Ak 1,284

Z49] (total revenue)

1,6379 51009t

)

2t

fs

FEHE 7S :
ZH]&(total expenses)2 HE7] thH] 0.9%

Z713t 1,7729 21009 s 2EH 2 FAE

ZTYolA FH S-S AT &P 4A (net -
operating balance)+= 1349} 6,900%H& g2

<E 9> 20194 327| HEINHEEA (L

AE 27

A9 57] tH] 1.7%E 715
THAHZELH A ELS B7A(0.9%, o5t
oiH), o7k 2 23H0.5%) SOl F7het v
9 7 2 HAEZ(-0.9%) 5o] s
0.1% F7F5IAAL, FRHSLHAES 0.9%

=

=
7]

=

L EA= 7
al
719(7.6%) 5ol 3
%2 H] E3}4F(non-monetary gold), ¢

Al 59 F7

i)

4

% 4> o

HEF =2 S zbaa

11y O v

ED

H Jd0 Ax)
T T T T

= 2019 227| 2019 327 &7 Chid]
M|2!(Taxation revenue) 153,819 128477 -16.5
Z2-Ql(Total revenue) 191,866 163,751 -147
ZH|Z(Total expenses) 175,640 177221 0.9
GFS &=2%4=X|(Net operating balance) 16,226 -13,469 -
GFS &=8XH/XI(Net lending(+)/borrowing(-) 1,210 19,452 -

E£X: &F EAIH, Government Finance Statistics, Australia, Sep 2019, 2019, 12. 3.

52

S EAA, Government Finance Statistics, Australia, Sep 2019, 2019, 12. 3.

https://www.abs.gov.au/ausstats/abs@.nsf/mf/5519.0.55.001

53)

S EAF, Australian National Accounts: National Income, Expenditure and Product, Sep 2019, 2019. 12. 4.

https://www.abs.gov.au/ausstats/abs@.nsf/Latestproducts/5206.0Main%20Features3Sep%202019
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EX: 52 E7E, Government Finance Statistics, Australia, Sep 2019, 2019. 12. 3.

= 10> $F2| 2019 327| ZoIAA
(T2l % s A-ETY)

S 27| | HH S7| ChH|
Z|ZAH|X|&(Final consumption expenditure) 03 24
74| (Households) 0.1 12
UHPHE (General government) 0.9 6.0
ZE™XIESM(Gross fixed capital formation) -0.2 -3.8
21ZH(Private) -0.7 na
33(Public) 19 0.2
X1 EZH(Changes in inventories) na na
=21EX|Z(Gross national expenditure) 0.3 0.6
2Z(Exports of goods and services) 0.7 33
22(Imports of goods and services) -0.2 -1.5
S 2 X|(Statistical discrepancy) na na
ZLHZ42HGross domestic product) 0.4 17
E£X: F E7|A, Australian National Accounts: National Income, Expenditure and Product, Sep 2019, 2019. 12. 4.
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54) &3 MPE Introducing legislation to establish the Australian Business Growth Fund, 2019, 12. 5.
http://ministers.treasury.gov.au/ministers/josh-frydenberg-2018/media-releases/introducing-legislation-establish-australian-business
https://www.treasury.gov.au/consultation/c2019-29670(!g10f| 1 o HXIR)

S 9|3], Australian Business Growth Fund Bill 2019, 2019. 12. 5.
https://www.aph.gov.au/Parliamentary_Business/Bills_Legislation/Bills_Search_Results/Result?bld=r6463

55) ANZ, CBA, NAB, and Westpac2 Zf 19{&3=Et24, HSBC, Macquarie Group2 2t 2MBtS e ¢
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