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BEES S5l £T=

ZAxHo| HOlA

L M2

&34 (public goods)= 3+ AANFA| 0l 2Jsf AJAkE At} Au| A7 71 A
FA7E &3 He] /39 5ol el A AHEE EAS 2=t A A
Sht AH| 20 TSt TS X 22] ok o= ol theh AR E uhE 4 gl
or, gk 7iQlo] 1 AEhY MHIAE 2HE w ThE 791 AHZF ASHE] A
F=th AAE F3AY HiA E7Fs/d (non-excludability), 445 HIZEE/3
(non-ravalry)o|g} YZAE=Th AA 7HA o] A AL A-5-5A] A== A
Al (private goods)2h= THE 3-3A19] ol2|st B4 wiZol] FAU5H(free rider
problem) A7} WAAFICE ASto| A= ol2fdt A4S APFA= sjAlekal,
BRI} A2 Akt Aol 7HYE B dol| thet TAE o] 7] A FHett =
W A2 E 2|9 AE| 27 1 oEA Rl dlgt E 4 ek kAN Za A 2l
Ao g HsH BAE et AL oflt) FYSA @42 BAFAEY]

Aol thet M7t ef=rsiiA veRd wf EA8sk=t, 7Hele] Ao} o=t of

CE

FEH A el = AsirF ohdst W 3eAF FAsakE sl o
A 4 gk ot 33 33 7HE S 24 o 9 (Lindahl) 714S Fatst
o] HE &S I/Ishs Ao dNH R ofgd7] wjE EE2Q T3A
7 7|tis}7] ofsdtt. o]2jst o] f-2 AR dnt 2AUS B8l 324 A
AS nish=Y), o= AW 2 H G843 o |E oA & WP AIZIT

459 (optimal) B2 T3S AHN7] SSIHE F8A 7ol Ther st
3 W7 QTEC, SR FIAS AHISHE AHAE] £8 % HEo] ofg
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A 7] wiizoll 71 FE & E8sto] 7HXE AP R S45t= Ao] oH Hz|E offd=2tol| Chsl
th wphA] 2P H o R O VXS Fgehs OB AR S Badith g & HOKS 30| CCTV 32
o], Fel7}AS B3 x|¢re] &1+E F43H=(Kim and Lee, 2018; Albouy et al., H2ka|of QoM Hots
2018) & AR FEH O F3A 9 7 ALtet= Aotk 23°| 7kxl= CCTV

i A M ES T3l F3AY A E AR FAe) Kaat g 320 A= B 3EHE
o} B3], §AREE 449 of2] 7HA] F3A17F A9l Al (complementary = UL} HHH, = Rhsto|
relationship)ol] 918 W, F-349] Agta}(oint effect)o]l thall g3 HA} 2

A7t EEPE*.OIEF'* ccrv
gt} BaloM = Bebee] S5 CCTVE] g2 2|9k AH|Aeh W o £ =

o 9 AR Tste] BAUTE 242t ASte] FFL B waHE WA | PN S

nx
ﬂ
[xe)
Fl'l:
MU=
=
HuU
HI
r

a2 33AY 7= AZs) B 4 Qloh AR ZEaloflA B FEshe A F Zo|ct
Ajeke] HeHd (complementarity) 70|t} A4 Agke] 9 9 FF7
H Aol = ZH Aske] BebiA| A 8A 55 st 233 FE
Fohe dtso] T W, F3A] AHAl] T Ate HES g
olth(Albouy et al,, 2018). 211] A%, MF& o ato] djsl] Heks FFol

CCTV 253} BEpAol glow Webs 229] 7hAe COTV B0
& Soj5HE 4 Ik, ¥,  Ajse] P SAoletd CCTV AlAsks
T2 BOHES] 747 74]” 5 e Aotk ol2iet WS 2Asl] 22A B
o) 718 SIS 4 e 495 AwE & .

Albouy et al.(2018)& Amz, 354, Betdulo} ojo] W=, 2Y, e

g

ARG AT X9 A A
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7HE Fshe A7 AFsklth U2 FEA] A Q] A=A TR 4]
ot g=ol Wt 384 (public good)9] H&E & 4= 9131, F-3<F(public bad)
O 75T £k Tt A[9ho] F2 ] FE A ¢ho] LR A 2] F4lof

Hlsf 7127} &S 7HsAdo] Utk Albouy et al.(2018)2 T4 A9 F9] A&
W Eo] oS U 77 dSshe Ae v FHe| FEvbA wg
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210ME 25 7t AsiFtia =2 4 ek o238t vl whiol] M ool that
MESEA 2 HZ], Aol st o9F #iste] CCTV 9 Hels 4 qu 1‘%} aafol] tist A7k
CCTV, EQIS RI2E 8] Z13g] L Qlek. spA|YE o] &= A3te] Beby ¥ At ARt weket vpE
HIEtO 2 CCTVe} s *J‘OOIE}. 2aoe AEEE l( 16} H A9l 1}z, CCTV, Hebs
HorSo| Hz|of o ARE M ORE CCTVEL Hobgo] ool tfeh Betawts AwEct A=
Chgt Hetsals o] AR E o] 83te] AP =25 tl& F45H AT & QLo EalolA
AT ECL £ AR 8 5 olfE MBATE FA R AvR 1A} St A Tl A

£ 339 Bebo] B |E HYATE BE CCTV L HOKse] Wil
R

7ot FEst MPATLSS Au R A A g BN ANV A =

§‘— !l

72kt 719 e (conceptual framework), Al VA& AZ BAS & 5 A
V%ol A& W=t}

I, Ml

1. CCTVS| Hx|oj|t =}

Welsh and Ferrington(2003; 2009)2 o8] A15S £33t CCTVY ¥

dETts B8 A1) 2% 9 2 Axo] Ayt 7asks AL gheulch
SEAYE 0] 5] A= e A A -F HnE S5 HA S0 REA 0 RA
742} A x)9] UlAA (endogeneity) S 11251A] gkol 4 x]of] T2 (bias)7} S
< 7Fs/do] EAf gttt Priks(2015)= A9El AEEES] Aghdo) A€ CCTV
o} H=&0] AL olFAERS ARESto] A8t o <4 CCTVe] 44|
T HAES oF 5% gl Aok Uehgon, {3 11 et
Hl 285 H&-S Zhe} AX]H] 83 Akete] s Axt o 2dge| &2 AL
= AT

SeuEte] A-ol= CCTVE] JZelrd axfol et A7} vhefsith. 2
d-71942007)= FEEAEA FEAGS FHOE CCTV A AR} HE
WY AEE vl B4 W R CCTVE Mo axtE 744313t
A A A9 ool AT a7t Sl AR BAEII. dUE -5

A

N
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#(2008)2 W& CCTVZF A Ao} 274 ¢k A YS Hlalste] &t
£ BA8l%=t, CCTVE] A7} 5t MF & TAARIt= ATHE SshA] &
s3I P - 244 (2009)9] At AETEe] CCTV X9t M g2 A
E ¥ EAE =], et Jst Sub AT 9 Ve OE A9 s §
Al L (control group) &&= A7 ste] AESITE A9 CCTV AA|7F e
H o] Ao B, A 5 HA7L FolEe= ByE HRT ShAT A
B EE] 1= CCTVY UAAl BAlol tjet 187} BEsle] CCTV Al
B O E8 A FAEAS THAS HiAE 2 gl =S TRl A
g Aol 123l glojA] CCTVe] Mol &ate] A4l ASEA A=
W] 9k Akgtolt), 9O & CCTVZH M E Fol=x] of B 1 1 gto] F7]0]
oish A7t ohgst AR S GEsh P EC R Xgd vt itk

Doleac and Sanders(2015)+ o] SAEH I 3] &S (regression
discontinuity) *¥H-& AM&-sto] T F(ambient light)o] mj=tollA Wz, E3]
e AR FAATE ATE BT 20 = B3NS FEIA
(Daylight Saving Time)ol| 2]3f 9|84 0 &= HM3}stthal 7Hd3h & fAIstof) |
# 2= QIsf oF 60094 AFElA H]-go] d7E S ALt Dominguez
and Asahi(2017)= 9] A5E B S 2 Doleac and Sanders(2015)¢} H]5:
g PHES AHg o] Fugol W] At JRre BAsit dgHer

}Zﬂ (Daylight Saving Time) &A= 1A]F 28 F(ambient light) =Z0] Eol'd
A& oF 20% e Btk

T Q77} g 52 Aol WAl wish HAE o

Chalfin et al2019)&: Q13-0] B4, 2 HOKE] M7} W28l M]3
SA519IC Chalfin et al 2019 1-8419] A2) HOFES] M) S oF 36%

o)

N

ZaNZE Bt o] A= @4 A3 (field experiment) HHS ARg-slo] AL
& A=, 20169 ool 3358 AT 7 Hels-S 749 (random) =
Ax]stal Hobso) o EakE HASISIth Hobse] 345 Fal Xk 59

oA A 8L AR 0] 147} 98-S AEH o Bar

|22 Sl 42 I3l 2oty

Ztao| CCTV M| 7}
BrEl ol 22|
8, Bk 32| "z}
£0|E= 228 HRiC
SHX|2H AT E R EC
YITLE CCTVE)| LN
ZH|oi CHst 11247}
BHZ5101 CCTV A%|



Zolo| Exfj= oaUels HOHS 9 o] Wad Eulo] B3 A2 HE 9 BAEL
ZeIAS ARt | S wh o9 BEish A uje ABEol) HAES Wo| AxalaL, Kot
0f3f @4 F0| | 59 XEE ko] WS e 5o 40| ATIEAR, o]2j3 Fge A
siLioln, Z2i0|  ZAT B A3l DA Q=T £94(015), A5 91(2018)2] ALE
ZIMOIX|OWL|H AR R X ARRALE S8 HoHS Mx)9) Fole FgeA AxE
Zoopolxjol mat | I BAL vulsi) AT E4o] Wa s Tk AR S0 7EE I A E L
Zelo| OjRls  QolA] Horse] Waed alel Beist T 25 oY o Y|stt

3. Z27o] RN B3 917

F3ANe] Hebdo] #et A= fEuEhs B2 sfeolA® mie- A2 Hol
E}. Bowes and Ihlanfeldt(2001)= W= o E2HEl(Atlanta) A< 9] FEi7}A 3}
A (rail station), & 2] ARE o]&sto] F-aAle] HeS Akt
A& FB3AEA FEFAT} DS Fedo] Ql=t, HE FEn 971A <]
+ 7% v EA ol SR 59 HIE-S Eo] FE Yo Tk
5 FE9] 7EA]7} Adsshe Aotk iRl o 8] X]¢to] of
] BAE BT S Aol X|¢hof| HeFe s FAg A o F
PP 3L o] 2 Q13 O] 717} FolEo] AAH o R FEjrbA | WY HTt
=it} AT o] AT B3] HebdS AHH o8 AFs 2 ofyaL
AAe] FeZ A HX]= FFEol tigh o] dAQ autE EAE Zom

o

wHH ) Albouy et al.(2018)
A, F1% A7 %, Gefello} Aoj] el Aote] ngh
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A]zj_l ES 0)1——E ;fil:} YL 334 (public good) 0.2 288
ZFH o] Wz o] Z7kshH 238 332 (public bad) .2
H/do] EAsit) 349 EAlE FHMES A5k o8 84
ShQIE], 3-o] FaAIA] o™ FaoflA]o] wet FEZFA njX]= &
7} AJolsitt. Albouy et al.(2018)& 1 E & (fixed effect model) T &=+

W4 (instrument variable) & AMHE-SFo] F-Q2] X|Qto] 7iAE ¢ 8 7FA|7}
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oF 32 A7FF SV Bt & o Ao, 4] HAVL AR A & 20114 O] &2l L,

51 1/87Hd (9F 0.2km)ol] x| 5F FFERS] B9 71 7Ex] 7} OF 1% F53h-S B Hro| F?

ATk o] A= F3AY] T =(FE] 7HA]) T S A (KIS AH| A0 3 S5 sk

)9k HePAQl BAE Fall L kA7 S7HE & ASS Bl AFATEA O FMIE =telet = oLt

om7} Atiar & 4> . at A ZHF,
SuEte] B9 F3Ale] Hebd Thx)of et Gt AAprt ufelsh viE Z2o| AL O FAI7t

A glt}. §3], CCTVE 7k 29 &¥f(oint effect)ol] et A% gl= EFEI5HX]| QLCt.

Ao spolElo] B110] =0l Ea) el A7t 8s] WaEld Flrieic,

2> ZZx)
<E 1> ¥ 5C Z=H x| sigt
(G

e ] dol | 27 2HEY | = He =2

201 617,226 427 19498 3994 281,362 311,945
2012 625,707 41 19670 2,587 290,460 312,579
2013 607163 342 22310 1,980 288,343 294188
2014 579,314 372 21,055 1,586 266,222 290,079
2015 574,897 365 21,286 1446 245853 305,947
2016 536,136 356 22,200 1149 203,037 309,394
2017 502,221 301 24110 967 183757 293,086

EX|: StRAPHRA T2 T Z|of SIAIA EA K, www.crimestats.or.kr, ZAHIX}: 2019, 7. 11.




x| o2 2k

CCTVe| &< 20114
149toicHol A 2018
37} 519H0iCH 2 250%
B713I4LCt. CCTVE
O 820f 224g10]
k=7 S7+51ACE.
|0 AL 2,
wE TS 2HA CCTVI}
712 B7ket AS

o] QIC}

—

r

Jton
]

1

14 2019. 10

<E2> M3/ a2 sig

(E2): 2)

= 2l 4 2 =2 S5E | VIEFRSAY
2010 348189 6628 49,382 68798 2,457 15,059
201 358,577 6,905 54,294 72,044 2,377 16,484
2012 358,534 6,023 61,329 70623 1,942 19345
2013 368,583 6,276 61,585 65422 1,562 20,565
2014 355990 6,277 59,391 65318 1872 23373
2015 356,576 6,203 55,307 65206 1,669 24,768
2016 343105 6,698 46,858 64,569 1829 25118
2017 320177 7501 41146 59,399 1489 22966
2018 309,001 6,991 39175 56,075 1121 23913

EX|: AR, AR SAIoIE , 2t A= S FH1510 MK} 2Hd

CCTVE] B¢ #&38] 71 Al Arh<3E 3> FF). AA CCTVE] 3¢
20119 364 4 ojtijoll A 2,88 Z7}3le] 2018 & 1039 th7} A= ¢l
o} J & 3 CCTVE 79 20114 147 oftiollA] 2018'd &R 519kt =
250% 73ttt CCTVA= L 859t 4aglo] m2A] Z7FHdct. o8&
A P4 2E T B CCTVZ| 72 A] S718 A 81e 4= Qltt o]y
St 7hakE 7t A wlZell |9 H 3 O] BA T AMIE Ja) =to] F=
8}7]% Stk 3t 7HA] of4l2 & 0|2t =ghol| = Etakal CCTVe] &bd o
H AZATE] WA gt ol

[ 1] A= 5 1] g o ol CCTV A% th4=9] TA1E AT

i Aol lom Mo CCTV Ax] i
202 ATIATL = AoRE Helth Tt

d
e B
e



<HE 3> M3 CCTV Mx| 3ig
(Chel: o)
= 2011 2012 2013 2014 2015 2016 2017 2018
= 364,302 | 461,746 | 565,723 | 655,030 | 739,232 | 845136 | 954,261 |1,032,879
CCTV &=
HIE|olEE | 141,791 | 188,168 | 260,098 | 291438 | 340,758 | 409,028 | 459,435 | 510,245
L]
ol 54 207343 | 249947 | 278,002 | 332,581 | 363,331 | 396,590 | 443542 | 469742
oWECEE | 11636 | 15046 | 1711 18927 | 21243 | 23620 | 29690 | 30,345
mi=rsi=}
POTETe 3,532 8,585 10512 | 12,084 | 13900 | 15898 | 21594 | 22547
EX: YotHE, reIHOrEAH AL ), 2 AT E &80 XX} &y
[3211] CCTV x| gt U x| 515t
(erl: o, 29
700,000
617226 625707 607163
600,000 - 579,314 574,897
536,136
510,245
500,000 502,221 r
459435
400,000 -
303450
300,000 1 291,438
260,098 296900
236,200
200,000 -| 212,430
189,270
171110
1 150,460
100,000 - 116,360 —— =HZ| ol CCTV
WECHS St
T=2 5eh |
O T T T T T T
201 2012 2013 2014 2015 2016 2017 2018

A
F HEEH

EX: M2

Ftl2t= HIwE st

AR =X 2CH0H] =71 2l

2 237fo| Heky

0N of
.|

0E

rir

M
==

g B

r
R

HL 0% 4n
rk

L=}

CCTV 37} {71 O w2
Aoz HoIrt




PENRC L A AR WA WS AR, 20173 71 5t A W A4

HEUSAEEN | 109 7HAIOR U U B vFo] Eth AN W WY A5E v

017E7[E  Aolsh B, e 77207402 71 W 2l s, TuT

SCH R A | £ 19997102 ZEHR AP HA sk Wa Y A4 9] AN TE

Z47HOB7H0IAOR, | & AWET, FYT TeOR GEET, $UT, BT £02 §EAT B
HE Y Eo|ze | A

A5 w2 Wol S Tokd 4 9k, 53], 22 Ale) B9 vt
R=SvA

T H|S0| =T 39567, YT 31907, B 31527102 K87 B Qe AqLeE
el WY A7 255 € 2 Ak A e HRER AR, S
Q1 109HE S 3100017, 227} 2470004, 1 HE &4HL(1,6607), B 5L+
(1,48071), Ze-(1,38070) 7} whsitet.

<E 4> 2017 MSA| kx| 50 2h2fz) Wy 315
(k1 24, %)
o A 5

ag | ow TP we | oae | S8 ) me | am

A 107,835 1.07 142 169 6,963 41,162 59,399
A 7720 138 7 20 607 3130 3,956
P 4,261 0.97 5 10 172 1,645 2429
A= 3,393 1.03 8 7 208 1014 2,156
pAyS ] 5135 0.84 1 4 316 1,888 2916
oot 5525 1.06 8 7 379 1979 3152
rF 4,646 125 6 13 261 2,220 2146
T2 4,895 m 7 8 328 1725 2,827
=27 3,265 1.29 5 5 240 1141 1874
Lo 4,209 0.75 4 9 180 1538 2478
ST 1,999 0.58 1 3 104 633 1,258
st2+ 3975 1.09 1 3 165 1547 2,249
=2 3,330 0.82 1 7 396 1,226 1,700
Opz3 5278 137 3 8 500 2,094 2,673

16 2019. 10



ag | e P we | oae | BE me | sy
Moi23 | 3113 0.96 4 1 202 1,230 1676
MZEF | 4708 1.06 9 13 470 1812 2404
MsT 2767 0.88 1 3 132 1,072 1559
ME7 3434 0.75 7 8 173 1,344 1902
Suts 5576 0.83 6 1 288 2274 3007
AET 3,882 0.82 3 3 138 1,590 2148
¥sZET | 5969 1.48 15 5 455 2,304 3190
A3 | 4060 166 1 5 327 1,346 2,381
257 | 3883 0.79 6 4 230 1,387 2,256
27 | 4057 247 7 10 253 1644 2143
Ene 4184 3 1 9 267 1,846 2,061
E 4571 11 5 3 172 1533 2,858

ZX: https://data.seoul.go.kr/dataList/datasetView.do?infld=5818&srvType=S&serviceKind=2, Z4AHIX}: 2019, 7. 11.
= 0|25}0§ KX} &HA

rsL

HH, MEA19] 2014~2016 CCTV E Hobs M| #3S AmEE <% 5>
o} it} A= CCTV A9 HEIAIZ CCTV A% tipe 23] S71619
2014 2% 3™t A] 20164 35t 7 A Z F7}81ITt 2014~2016W Alo]
27188 AuEE Y7t 160%E 7 A 2715190 O HE olo] A%
Tt F 257} wo| Z7FsE A FIdt 4 Q) Bebs Al Ed] Stk o

™, Supte} Aol 7P ol keIt [1E 2]9t [ 3] WEF S0l
=2 FQ AAGEE 2014~20161 Ato] HE 4= 9 CCTV 4, Hets 429
FAE BlAEAT A2 F2) BAT} = A= HolA|T g o Bt
TAE AR 7)ol = $HA 7L QU

|22 Sl 42 I3l 2oty

1 Atel 3
P17t 3,956
2 3,190?;'.
tol1 3152 71 =
17 UEls) Q)

4> T > Hdo rk o2 oN Jm
e
-I>
J
J
J

o 0X 12 oOfor 12 o|n ur

30
(a0
._|-



MEA| 2014~2016!4
CCTV Mx| $igH !
HOIS X oig=s

HOEH, H= CCTV
M|t DR IX[ = CCTV
2| = FES|
7t510f 201444 20t
3xo{choflA 2016k 30t

70 = SII5IRAC.

18 2019. 10

<E 5> CCTV & Hots Mx| &gt
(Et2): o, 7H)
o 20144 2015 201614 20144 2015 20161
= ccTv ccTv CCTV Hots HOES HOLS
A 23106 28,236 37883 177786 178418 183,163
deT 1722 2,306 3238 12,042 12184 13826
bAg=—] 478 633 1,010 7264 7232 7411
PAL St 489 627 831 4352 4360 4440
UMT 646 830 9 6,520 6,540 6,569
ot 1106 1496 2109 5170 4964 4,897
4T 651 704 878 4982 4981 4925
T3 1315 1,561 1884 7336 7365 7419
27 725 994 1,348 4,669 4736 5,354
el 599 1,050 1,566 8966 8745 9,267
g7 397 439 825 4388 4400 4405
sSriE 1,093 1,291 1,870 7738 7890 8019
=X 885 988 1,302 5087 4641 5328
ofZL 432 601 980 7475 7428 7645
M2 894 962 1,254 5,705 5467 5667
Mz 1563 1,899 2,297 10920 11143 11622
MEST 821 1,062 1327 5,532 5299 5712
Meq 1,087 1447 1,651 5,306 5,301 5,288
Fari 550 618 1,081 9351 18,200 12,054
QT 1985 2,015 2482 7277 7209 7206
Pz 709 904 1277 9,026 8679 9157
A 1586 1698 2,096 6,886 6977 7206
ema 1,362 1640 2108 8008 6,835 6,455
z27 778 989 1619 8988 5946 8988
=7 603 675 1023 9,200 6,504 8621
Eaq 630 807 916 5,598 5392 5682
75 CCTVE Y, TAISY, 0f2I0] 5, Mef7| RTHET| 52 §iet 41|
EX: HSLRICI0|EZE, THSAIEZAIMNEE, Z IEE 0185101 KXt &Y



[32! 2] M2A| CCTV L x| 744
(el M, Hel)
2e7 otz st
04, o 10 10
s - * > o Ao >
5 5 M 5
O L T T T O L T T T O L T T T
2014 2015 2016 2014 2015 2016 2014 2015 2016
%527 ga3 z27
10 10 10
e o
5 L P — L e
0 L T T T O L T T T O L T T T
2014 2015 2016 2014 2015 2016 2014 2015 2016
e
10
i G — e S
0 | ‘ - a7
2014 2015 2016 CCTV &=
EX: MA 2R
[12) 3] M@A| H9HS 2 iz 214
(el H, &7H)
2e7 o7 st
20 H 20 + 20 +
15 15 A 15 A
12:»—.—77¢ 1(5):* . 1(5):,777777‘7777‘
T T T T T T T T T
2014 2015 2016 2014 2015 2016 2014 2015 2016
dsS=EF 847 B2
20 20 20 1
15 15 15 A
10 10 10
570—07770 54 g 56— S
T T T T T T T T T
2014 2015 2016 2014 2015 2016 2014 2015 2016
a1
20
15
10
PN
> E— - ) e
2014 2015 2016 HOtE 4

EX: MY

|22 Sl 42 I3l 2oty

HZE|20| =2
FL AX|FHE2
2014~20164

A7t ACE.
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File CCTV ¥ Kok et 234 o g Helo] glo] Hol= AlolH Hz]
O] A= F7F FAloll Atk <3 630014 & 4= Ql=0l, 2014\ AtolH] W] FHt
A 4= 119he] HollA] 2015 149He] 7, 2016 oll= 159 A4S HRAAL, 2018
W AT A9 159 Aof g3t} o] o=kl W9 Tha A2t thH|H =
Fo R, 281 Aol etiA olet IAE HWH JA FTehs FAS K

o
ot} 53, AIEY A] WA 58 Tk AREBNY ol ¥H) 491 1 5

o

<E 6> AlO|H] WZ| EAIXIE

(el 2, )
37 Hus A 0|8 | 2 26x ©|
=] 247 747 747
TE | a7 BhAY a7 BhAY A7
A A A
dF | oze | ow | BT e oo | DT A | o

2014 | 10109 | 71,950 | 59,220 | 89519 | 56,461 | 38579 | 18,299 | 14,643 | 19470

2015 144,679 | 104888 | 75250 | 118,362 | 86,658 | 50,777 | 23163 | 17388 | 23,375

2016 | 153,075 | 127758 | 75400 | 121,867 | 103172 | 42,871 | 28438 | 23539 | 31,268

2017 | 131,734 | 107489 | 59369 | 107271 | 88,779 | 36103 | 21,307 | 17312 | 22125

2018 149604 | 112133 | 60,138 | 123677 | 93926 | 35738 | 23,039 | 17305 | 23,352

EX|: ZEH AO|HQFH 2, http://cyberbureau.police.go kr, ZAHX}: 2019, 9. 23.

IV. O|2H HjZ(Conceptual Framework)

HF oo} TS AAE o] 22 A|EHA} AlE] Hl#H(Gary Becker) 2HE Al
A Al WA o]24 By HAAE A AR Ao mA HAE
B3l A& 7Io|5o] 7|iu|gET & 9 {KE MEsitial 7pPysit) 7] 3]
H|8-2 §F 9] 313k vhe o] Se7h A5t HBg, S A7 AR A
BEAE Bl BE S STHATIAY, WA 7

188 Z771E Ao g

W7k ga3ik, olelst 50) WS 2l Helst o

aJ)
i
2

ie)

o

0%
Mmooy ©

ofr

ol

o
_\-1;_1,
&2



E[FAPEME @, A4
CCTV))]

E(CCTV, HeFg, 71k 2.2), MM &(9F,

HE Q] 7|te]o] 7]3] vl KT & Hz|7} igsh=T, 7138882 &
&, 4718, HEHE ol 9sf 2% ‘jr AAGED M 82 2R 3
Q3% QAT 319 B o= Hebsd CCTVY 3tz A
]uﬂ CCTV7} AAZE nIAl= SFHo(HAZE)/6(CCTV)]
Eoll nX&= dFo(HEAEE)/0(HtS)]S EF S &
CRCA } Aoz 7|tjshH, CCTVel Hetao] Heba] aity (7474§}
)/8(CCTV)a(H3EE)] FA F(H9] k= 7HE o= 7|tfE 4= Qi o] 4
W A Fa Y FEAY BAL 5 (AAEE)/0(CCTVa(HESHS )
o 9 A7]|2 AW E 4 o)
gHH, Wolff and Makino(2012)9f14 A3l=el, THef CCTV B E k52 2ty
T AFE0] ARR7F QPSR TAL L7 A| o] & F sl T BoRIthH, Al
THA] =05t o] 2491 oS3} U2 AIE 7HAE 4 T FEH AL Aol &
Eole AFEES A gleiA R FFESthA, Aol EEdtes AFEESY] &
7F EoluA =W, Ao HAxE dole A4 HsiatE st
H|-go| Zo]E4 Ht}. o] 4L CCTV ¥ Hotso] shjj= Wz xte] W o] u}
E 7IdHlES W e=4 R HEEs =Y A 5T 4 A £, CCTV
7h RF ol nX= FFHa(HHH]E)/6(CCTV)], Hetso] M H]&of Hx|=
FFHo(H=H] ) /5(HeHs)], HEH]-&oll CCTVe Hetgo] A
aiHy’ (747i§}g /8(CCTV)aCt25)] BF S()9] & 2 H= A& o4
4> Qlt}. w3t Lee and McCrary(2005)1] 251, &&o] =04
SHA] & 4 =, o= HEAES] 7HQ A E (preference)
o whE o] AA ¢l &I} o] 24 &S oA WHE 7ol A7) wiE

=
t}. o2 Eof, 7]019] A7+ A& (time preference)= A3 3] o] A& ojm A7

$¢ 2% }L

(e m{m o
H RGN
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i
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o
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20M= CCTVe}

HotSo| 23t
A%
AlZ=E A
2o
oL disko|
ol=0| 3=
nfelsi 2o, of
332l =
2tst =9|E ™7
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Y, =a,to,CCTV,,+ N\, + 0, +w, te, Al (1)
Y, = Byt 68, A+ 0, +w, +e, 2 )

Yy = %+ COTV, +7,H b5, +7,CCTV,, X
BB, + A +0, +w, +e;, A0

AL (Dol Yigs AEA] A7 S 0)S] Q174 tiv] A& H
5 Yehw, Z-2ke] AoA £ 4] AEHSe= ASA] AT T@9e <
T oiH] ®Hobs 7S, QIS4 tin] CCTV 74, 18al = W49l WAy
(interaction term)o]th. X9 1.9 EXS EA517] &) L & 1 A4aHN)
£ BAlsoH, A EAS BAISH] Yol e nyavl)E SIS
HA g v 2 s T T EAES FAW;)eH7] el A 1919 73
Al TR, AT 11 A, AR 19019 B 1Y 55 FHHeRE F
AlskAtt. A (D3 A (2= EFs CCTV ZH2] aitE 245le] A0,
Al (3)& T Wpet wAetS Zeketo] F3 A1) Kk o] i) =745kl

M
)



Zfol7k Ik, Ts] CCTV 8 HOKE] 7448 ABMAE AHSS 4| (33t 2
2 A& CCIVE 9% 9 A 489 BorSe] 9 U A% 4RE B3}
of CCTVS} HOHS Afole] 72lg HuMAR BE3k ot M4 49 7
249 9 W AE AEE B8] CCTVE 424 D BIFETH ABA Afo]
of Asg F7h AESR ALSSITh 23] ofoltjol CCTVSE H%
Ko A7} e SR, HoFST AZA ] AR} FeaE CCTVS Hot
5 Aole] A2} 7PHE4s W B gl 3RA JFS F Aotk
of) Horelet, w3k ther CCTV % HOHE A1} A2PHS7} & o Be Wol
(variations) & Bg3te] M2Iote] AL Wl B o WRFAE Zlolehs

of Zeteith.
Y, = 0y +6,CCTVHRVS A ], + X + 6, + w, +e, Al (4)

A (@)olA FE5 = A (33 2ol A HE] WY A5 ARSI,
BEAE YAREE E8ot] FEAE #F Y A48T ARSI ey
71EA 08 B0l AL HYPEL AT} Urt ¢4 SEHASLE ARSSH 214
T W ALy AEAE HE et A W 1y xE G 7t sl
uZoll, CCTVE} Kok Atole] Agjel WA &9] BAE 2As17]0l SHA17} 9l
& ol Qlth. S5 R27F AXFHE Za20] AL, AX T YA = A
3ol S 4 gl7] wiiol], 4] (42 BAsh= Aol AH o= sHA7E &
Eis

TESh Ealo) A ARG3E B P O 2 CCTV ¥ Hekgo] A& x| Qlat
Z ®iH(causal effect) & S5t ] B 7HA] -840 AR o] EA g, whok
CCTVY Ketgo] Hx|7}F sold Atz Ax)H Zlof2hd, CCTV 9 KHeks 7Y
4= U84 (endogenous) &= A E B g A& nx]= CCTV & HetE2)
gah= AekslA 242 4 gt = CCTV 2 Hoks0] A2]7} AFdof| njtiof
£ 59 3uEa, 0 weh fEgo] Fashe a3rt i, CCTV 9 2ot
9] ZEst g3t F7go] oA Hrk. ek o]t WA EAI7F Yo, 2 A

TLo] ¥ Aol HekA (complementarity) 74 Al UAA EAZEE 25

2
o

|22 Sl 42 I3l 2oty

LS R AMEE
RER|HE EZ] 4Lt
BEME MZ| USE
Yoot Wz| 2y /XIS
& 27187 HE2ol,

CCTVe} EOots Afo|Q|
7{2|2t Hx|go| 2AIE
2M517 [0l SHAI7t AS

5ol 8iCk.
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=

rr

|

NE O 2 AAE RH2E &85t
o Hi2HE|SHL, Sl shEsh Xt
=27} 37HEAE XF=(2014~2016
ol Entstct

2)HIZ XX DFE Y AR
T MY A, ZEE 2 A
X& 72, X9EH 72 S
SX|HP2 EEoUOLY, XX
To| 7|Et L2 EY HAKES
Exst 2M2 5 A2

AELL

24 2019. 10

2L 5 Qlokh HE weo A, whek CCTVE] Ax|7F HOES 740 o] 23
HTER] W2 BeF5-0] Mx]71 CCTVE] 7)4e] 2lal] AR h, Hebol
A (bias) §li= F782 TS o2 JAA Frt sk AA] Alof] 7]&E CCTVo|
it 7hrto] Hobe-S AAStAL S 1 RfQl A9, A B 400 9
o] W/d A7t EASITE B S dtets TS 7€ A dE0] &
Aol 7P A& A ol BAH TAIE 2= F BT AR 5954
A, QAR MEERIAE HESH: Bgo] 4] ¢7] wizelu](Almond and
Mazumder, 2013), o] BEE JA] o]2|gt ofe]gol| REIT} oA &= o]f
U EAE estA BAIE 4 glou W/ A7 Al ZeA] ol s

oz I ZAE Faskstaat g,

>

CCTV ¥ HoHgo| 47} Apx| 1 1919 5t - RF o] m]3] J&S Awj ok
<E 7>9] & )~ AHTE Y FAE LstA] @& BYPoH, & (5)~(8)
& AT Ay NS st Aotk & A AF
Dolls EAASR AR 1919 FAET 4 19
o AA FEE BAAL?

1919 CCTV 74 & 1919 Bote +5 77 SS4= ARt 4 (1), (2,
= AnEY FAAHCE {4 LA 1919 CCTVZF EAY 1919
HOMS 47t s A B A7t 48 02 HAth o] £ BF
mol afst A (33t (6) G BAK SR F2atA] ghot sfjAef stA7E Utk
323FR 3 (fully saturated)$1 @ (4)€} (6) Al & A7t SAA 02 72514
AT} FEAE] HeH g Ko 1919 CCTV 191 Helks 429 A=
SAHOE FYstAE FANE F4()2A, CCTVEE Hobs 7 B 49 W
z) WA A5} Bojt A0 Hebo] S AR AT BF 07} v

& 71 94 sjols Fele Wt e,

>



<3 8> <3t >3 T AE o 2 AT v)Ae FES ATE A
Z BA datott, & ¢} (6) AT EH EAX 02 oA L} q-olu| st Aut
ZH A =), 191 Hobs 7 soldaE AEHF| o] WA A4evt 42 dAF
o] T&HT} 4 (6)= afiAal B, Hebso] 7] S71sHd Q1+t 109 E e A=
H+= 45000 A& fashs ACR Hol=t| o= H+ A=A A8 o=
209k 0] WS AdRtof|A] oF 2.3% Ak w9 2 aitS & 4 Utk bt
H CCTVY H¢ol= BAF SR fou|sh 2T 2Hs 4= §lolth

210 AR F-AL] Hed2 & (4)¢} (6)8] S Z2E B8l AYE
4 ek, WA A A GtE AE FA7F AT HA GRS B BAKL
2 kAL folm|gt ATtE Holm, Apx]E Ay A7 BAEW 50/
o ol Aol & o] 7} Ytk =, CCTVS} HOFE-2 Mz Wy Zhao]
Aol Hebdo] 9lS Aoz Agztel & 4 Qlth

<E7> M 2N o (FeuE 2 142
B KX 191 STH YA 2 71
= M (2) 3) 4) (5) (6) (7) (8)
-0.169 0178 | 0546 | 0171 0183 | 0.475
olct A - _
ey (0.264) (0.268) | (0.441) | (0.264) (0.268) | (0.455)
JolEt B0k & _|-0012|-0015| 0022 | |-0.017 |-0.020| 0.011
(0.040) (0.040)| (0.054) (0.040)| (0.041)| (0.056)
-8.121 -6.478
olch +HOFE _ _ _ _ _ -
1898 CCTV=ers (7.757) (8.136)
Jolct ZEE A -2139 |-0.922 | -1.738 | -0.253 | -1.819 | -0.421 | -1.252 | -0.184
ceesT (2.040)| (1.980) | (2.339) | (2.733) | (2.072) | (2.046) | (2.391) | (2.751)
Rhx| 7 A1 A
(District-specific linear trend) X X X X O O O O
nEA 75 75 75 750 75 | 75 75| 75
SX: KA &N

SHAIEE SF Hoj|A HEFTO], <3 7>3 <3 8> CCTV AA Y Hbs A%
O] YA O Q3] 27 ZATE AATAZ sk AL Fo)g U QU
<E > <E 7> 9 <3 8T} HISH A HERS o] &slo] SE5H el 190T
CCTV 7i5, 5] 1919 Hebs 4= 2 7|} BARASES ARE-8to] 1919

|22 Sl 42 I3l 2oty

HOLE0| 1707t S7t5H,
o1 100 e M x| =
45007 M ZASH=
Zo=z Hol=0|,

Ol g ™z}
Mo 200H740|
HEAHSH= AMSIO|A
F2.3% 24

[= =
ole of
els &

FI'F

o 2

C}l.

fop 19
> 0|.
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min
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SUTh Ciet 1olch AR 42

ERHA0|A QI <E 7>
OflM HHE SHXN F2d0|

TS ARRFEICE
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26 2019. 10

CCTV dA&}H 11T Hebs 4of /o] AeA] AuHETh 190 Hobs =
Ao} 1917 CCTV Ak Bl ARAVS /o] TR Gob <3 7>} <& 8
o] A= FjAlg wf T ¥4 7ko] 244 (interdependence) ol TSt 9 E
ﬂf’;f—’r— ek ohah 1919 AZ 3 571 CCTV 4 L 1919 Hots 429} =8 A
& HYlth d¥For FAMS A UWHPE ARSSHA] gh= Alo] vigd
SRR <3 7> <3 8>0A] 1919 AET S5 AQJstal BAsI=Y O A

L 2 o] HojA) gt

2 H

7= O] 2 (©) ) () (6) @) (8

' 215 10.533™) 0. 220 | 0.453*
OIS CCTV 4 0189 | | 0215 /0533" 0190 | | 0220 | 0.453
(0.151) (0.147) | (0.237) | (0.148) (0.142) | (0.239)
olet wots &  |-0039-0.0427 -0.011|  |-0045%-0.048"| -0.023
(0.022)|(0.022){(0.029) (0.022) | (0.022) [(0.030)
7.017* 5167
1915} CCTV+EOIS . . _ ) _ )
- 4171) (4.281)
tolgy Z4at A -2.780 |-0.640| -1.623 | -0.339 | -2.475 | -0.116 | -1.113 | -0.261
(1164) | (1.107) | (1.282) | (1.469) | (1160) | (1111) | (1.271) | (1.448)
KRR M A
(District-specific linear trend) X X X X o O ©) O
HES 75 75 75 75 75 75 75 75

S M (2)
0.014 0.014
1ol Hotg &~
© N (0.023) (0.023)
B} 4.540** 4,574
101gk ZHAF A
°s T (1172) (1122)
RER| 8 ME =4
7 PRI+ eS| % o
(District-specific linear trend)
s 75 75

EX: MR A



Hil2S Sall duE I3l 2oty

b, 27374 (robustness) HE ZFollM MEA] Ax) 7 g4 5o RR|FHE 121 YA
F g 4o tsf BA4S KPRt A M) 9 %A HErgo S5CH Zz| aby
™, T 57102 MES A2 H97t thREoltH i Y, 2017). o] 74 USE B8R
9 CCTV ¥ HoHgo] 24 5ot x| Wjo] 2 BAE 24 &S Z0= o HHolo] 2M5H AL,
AEe), o]E AZH o R AES BT <3 10> A7 19019 JAE 5 AEE Ol of| Z 2t
o =] WY 45 FEHHPE st B8t Ay, AFH & ORRIZEX| 2, x| ghadiof|
R P R B R ccwsz} HOMSO] HebAQl YAl B2 77t & CCTVe} EotS9|
ol thet BAIA o2 HAE = it Hebsol 3= 28,

ZtZto| Zajof| Chgt
<E 10> A B4 77t 3 (FAW 5O) 22| WA 714) SHH 7eld2
Z4 v XER| T 1012h HAE 5TH 2 z| 2l 245 Szdeh = QIAULE.
7= mnle|e|ew|e |6 | 0|e

191t CCTV 2 0.060 B 0.060 | 0.052 | 0.060 B 0.061 | 0.037
(0.040) (0.040)|(0.067) |(0.040) (0.040)|(0.069)
1915} HOLS 4 (g:ggg) (_09600061) (—gégz) i (_chOooe]) (—O%OOO;) (_gé)g;
el CCTv oS | am| | | oo
10IC} Z4at & 0.196 | 0.491 | 0.216 | 0.183 | 0.244 | 0.563 | 0.286 | 0.198

(0.306)|(0.303) | (0.351) | (0.415) | (0.310) | (0.373) | (0.359) | (0.415)

RhRI 7 3 2
(District- X X X X O O O O
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We develop the model of multiple choice of
McFadden (1974) that find the determinants of
firms for choosing several alternative brands of
automobiles: HyunDai, Korean GM, Kia, and
SsangYong, etc.

We performed four types of discrete dependent
variable models. Estimation of binary probit
results shows, as the number of members in the
family, the choice for GM increase. Discrete LS
with breaks and discrete threshold regression
shows that the marginal effect on choice of
specific automobile is affected by the attributes
of alternatives such as the price of car and the

capacity of engine (CC). We also estimated the
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semiparametric model of maximum score.

In the case multiple choice estimatied by
multinomial logit model, the results lead to the
guess that higher family income increase the
choice of Kia and (Korean) GM. Using NaSTab
data in Korea, the estimation of conditional logit
was difficult since we have choice-specific data.
These results implicate that characteristics and
attributes both affect the choice of car brand of

Korean consumers.
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6) Council of EU, Council position on the draft general budget of the European Union for the financial year 2020 Adoption, 2019. 7. 8.
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7) ECB, Monetary policy decisions, 2019. 9. 12.
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- olgkg|oto] ¢k 29 7720932 Q@ AEE o}
of oF 810vHF-=, Fujjo} BgF #| o] of

820RHH= 5 HiIE

* 0|2 ZEop| 2l TeLI7t MZESt 2019 EU gt ofldt 5
OHAQI7|ZE OlitTt 7 |E Ot BE 5 2 FAE of
Atg|Qt o|5|of A S0IE

4> J71E K[ S
(Ctel: HR2)
= A mls #2(EEHX) X|@ 24
Z0fL|ot 327692 8192
O|Ef2|of 6,630,276 277205
QAEz|0} 326196 8,155
A - 293,552

ZEX{: European Commission, Proposal for a decision of the European Parliament
and of the council on the mobilisation of the European Union Solidarity
Fund to provide assistance to Romania, Italy and Austria, 2019. 5. 22.

IMF

BIMF F393], Dejol] 3|7t A A3 4
274092 ZA] A 591(2019. 8. 28)%
(XY %) ECF(Extended Credit Facility)*”
£ £3 19] 9,1909kHe] (19 3,9957ESDR) 39
|9 eFgell FQlgtol whet 2,740 g2 QT
SDR)S] A &2 SAl A&
A 535) g Z=, BA o3 2 At
I ZEAQ S Qe T g i A
2H(CREDD) A
- A7 & A ] et WAEMU® 712 F4(GDP
9] 3% oJs})
- AHAR] BAReE @A AFE] AES st
A7 oY
- AHEA 70 9 Haf] A

B IMF Y3, SAEL Al 27]ou} 2}7]

N

17) European Parliament, Nearly (1) 300 million in EU aid after 2018 floods in Austria, Italy, Romania, 2019. 9. 18.
https://www.europarl.europa.eu/news/en/press-room/20190912IPR60932/nearly-EU300-million-in-eu-aid-after-2018-floods-in-austria-italy-romania
European Commission, Proposal for a decision of the European Parliament and of the council on the mobilisation of the European Union Solidarity

Fund to provide assistance to Romania, Italy and Austria, 2019. 5. 22.
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52019PC0206

18) 7 il 7|52 wi2st Aintsh = 715 7ol 55 E8H o= tiEst| s 200240 = iE

19) Draft Amending Budget(DAB) No 3/2019

20) https://www.imf.org/en/News/Articles/2019/08/28/pr19319-mali-imf-executive-board-approves-three-year-ecf-arrangement-and-us274-

million-disbursement

21) ECF= HIZE|X| 2! AZFAEHPoverty Reduction and Growth Trust: PRGT)O]| (2t ZME| O MAS 2710 7| ZH XIS Ml&. ECFoi| 2t Xt
=2 T2 Mo{z 2018 WIHK|= M2 22|12 85, 558 {072t 10 2|2 X[

22) Mot=Z2|7} ZH|ISSIIEHWAEMU, ZZA0| 2Kt UEMOA): MOIZE |7t 871=10| QL S5t oFE S 2lo| MEISH S5 Xl 87H=20] 71 (Hd-
27| tutA FEC|IFOLE 2| LK 2 -MUZ-ED-7|LH|AIR), 25 MOtZ2[7} Z2H(CFA)S AL

S o—
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<E 5> £ AN|X|E(2016~202314)

9y Ax Hat
= 2016 | 2017 | 2018 | 2019 | 2016 | 2017 | 2018 | 2019

FUAS 3 ETHMEE)

AlE GDP 58 54 47 50 50 49 49 48

GDP C|Z2{0|5 14 19 21 18 1.8 2.0 21 21
SYHE MW (GDP Chd| HIE)

¢ 16.7 184 14.2 19.9 179 18.2 185 188

CE= 16 16 12 23 20 17 18 18

ESNE=IPN=h) 223 229 20.2 252 229 229 233 235

Z5HAX|(QR T B2 T -39 -29 -47 -3.0 -3.0 -3.0 -3.0 -3.0

Z5tAX|(BIE T, Bx2 T8 -39 -26 -39 -37 -32 -29 -29 -29
£X{: IMF, Mali: Selected Economic and Financial Indicators, 2016-23

FA HE(2019.9.25)%# @) | oecp

IMF J9]93lE A28 eptas FA49]

Slog AAEUY Al 2rontE A

*2019 102 1€ | of|™o|od, Y7|= 5

A=A HiEE A IMF A9 Al

270k

| 195E AA
Sk QS

A S 2 7)o
o Y ArIE 2

Jr 2 =

A=

A TP 3%

A

ﬂ,_‘_‘

rtelol 24
HEV) ABAN 242 £

5 2317

AR AR
== 75.0m, 2017
JAHCEO)E 9]

A= 81

>_\LL
=
(=]
1o
2

9

32 59 ‘U
assatan 7] FAe] e 4
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OECD X1°U 20194 2#] A%

S AR tjn] 01%p 313t 05%E 7=

4 GDP

£ H131(2019. 8. 26)%

BEE

- G7 27} & 9FH05%— -02%), 5L (04%—

-01%)2 HE] o)
(08%—05%)3+ L (07%0.49%) &
X 8h= (20194 127])

-0.4%, (2=271)1.0%

=7 sl oL, u

E}/\ A

OECD A¥¢] 20194 217]9] AW FH7] tf
H] 272 GDP AAE-L 1.6%E 20199 1AHE7]
37 1.7%0] B3l 0.1%p st

- G7 27} & 1)2o] 23%E M =2

T—:‘_‘
)
3%

X% 5H: (20194 1271) 1.6%, (
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A5 7=

270 21%

23) https://www.imf.org/en/News/Articles/2019/09/25/pr19351-imf-executive-board-selects-kristalina-georgieva-as-managing-director
24) https://www.imf.org/en/News/Articles/2019/09/25/pr19352-statement-by-kristalina-georgieva-on-her-selection-as-imf-managing-director

25) OECD Newsroom, 2019. 8. 26.

http://www.oecd.org/sdd/na/gdp-growth-second-quarter-2019-oecd.htm
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i Fozo| ZM -MUSH

[ 1] 20194 2827| A1 GDP AEE(HE7| chy], ARZE)

B 2019Q2 ® 201901
1
0.8 F}
°
06 | ° "
° °
°
0.4 °
°
0.2 4
0 1 | P
-0.2 -
-0.4
United Germany Italy Euroarea  European France  Major Seven  Japan OECD-Total  United
Kingdom Union States
Z£X{: OECD, 2019. 8. 26.
< 6> 20199 227| A GDP YHETH 27| ChH], AHZH)
2017 2018 2019
T
Q2 Q3 Q4 Q1 Q2 Q3 Q5 Ql Q2
OECD ™| 25 3 29 2.8 27 22 1.7 1.7 1.6
G20 3.8 41 4.0 4.0 39 36 33 3.1
FEY 26 2.8 27 2.4 22 19 15 1.6 13
SQEX|A 25 2.8 2.8 25 22 17 12 12 11
G7 22 24 27 23 24 21 1.6 1.8 16
FHLtCE 38 3.0 29 22 1.8 2.0 16 13 .
m2kA 24 2.8 3.0 24 19 15 11 12 13
=l 23 3.0 34 23 21 11 0.6 0.9 0.4
O|Ef2|of 1.8 1.8 1.7 14 1.0 0.5 0.0 -0.1 0.0
U= 1.8 22 24 1.4 1.4 0.2 03 1.0 11
= 19 2.0 1.6 12 1.4 16 14 1.8 12
o= 22 24 2.8 29 32 31 25 27 23

7 2 HofE 918

ZX{: OECD, 2019. 8. 26.
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26) OECD, Interim Economic Outlook, 2019.
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<E 7>2019d HZ GDP MHE

(E9]: T CHE%, %p)

S 2018 2019 2020
= A 19589 | 199%g X0l 19583 | 190%gt xfol
MIA 36 32 29 -0.3 34 3.0 -0.4
G20 38 34 31 -0.3 36 32 -04
3 27 23 1.7 -0.6 25 2.0 -0.5
FHLICH 19 13 15 0.2 2.0 16 -0.4
SLEX|Y 19 12 11 -0.1 14 1.0 -0.4
= 15 0.7 0.5 -0.2 12 0.6 -0.6
makA 1.7 13 13 0.0 13 1.2 -0.1
O|Ef2|of 07 0.0 0.0 0.0 0.6 0.4 -0.2
U= 0.8 0.7 1.0 0.3 0.6 0.6 0.0
St 27 24 21 -0.3 25 23 -0.2
d= 1.4 1.2 1.0 -0.2 1.0 0.9 -0.1
o)== 29 2.8 24 -0.4 23 2.0 -0.3
Hatal 1.1 14 0.8 -0.6 23 17 -0.6
S= 6.6 6.2 6.1 -0.1 6.0 57 -0.3
olx 6.8 7.2 59 -1.3 74 6.3 -11
ZEX{: OECD Interim Economic Outlook 2019.
[32! 2] GDP MEE(0[H MUt X[+ HLo| H|w)
(21 %)
World G20 Avanced G20 Emerging
%, y-0-y %, y-0-y %, y-0-y
35 23 53
371 2.2 52 7
3.6 - 2.1 o 51
35 & 2.0 5.0
34 - 19 | 49
33 1.8 1 4.8 A
3.2 - 1.7 4 47
3.1 4 164 46 4
3.0 - 15 45 -
291 14+ 4.4
2.8 13 43+
2.7 12 ‘ 42
2018 2019 2020 2018 2019 2020 2018 2019 2020
Sep2019 -e- May 2019 Nov 2018 Sep2019 -e- May 2019 Nov 2018 Sep2019 -~ May 2019 Nov 2018
Z: 2019 92, 20194 52!, 2018 112 2 H|w.
Z&X{: OECD Economic Outlook database.; Figure 4.
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i Fozo T NS

W 9] 3]0 AF%] (CBO), 2019~2029 S4H71EA 5%
% (Updated Budget Projections: 2019~2029)

9372019, 8. 21)%

* 20193 58 22d0f| &Y &St <The Budget and Economic Outlook> &=
TME HEEE0HS Y|0|ESHRI D, ooy 2EE <An Update to
the Budget and Economic Outlook: 2019 to 2029> H11 M= XHH/

#4822 neg 3

° 23(20194) A AFAAE 9,60002E]

(GDP thH] 4.5%)0]™, 2020~2029'd 717} &

P 12798 Y FAYAE= &S 10

GDPtHH] 4.4~4.8%01A W& 2105 K Q)

* Xt 50147 GDP CHb| Hit MEHAL= 2.9% +&

- (%) 20199 A2 GDP tiH] 16.3%,
202400 += 17.2%, 20270 GDP thH] 18.2%

Y

31 (2019) A2l 739 20199 549
Yot 16499 HE9] T2 SUAF
Al QSR (7] 10% — 25%)2 HHY
- (A&) 20199 AHA|E2 GDP tiH] 20.8%,
20290= 227% % 5 A(2020~2029'
GDP tH] A& o 221% 45)
© (AFAE) AFAES S3(20199) 1=
3,32092] AY(GDP thH] 6.3%)
" A EE MRS HYHRel tiRee A20
2019 XX OflAH00 M THREXIZL| SHET} QIAEL Zdof|
719!
© (YRAZ) RAEL &3)(20199) 27%
2] A4(GDP tiH] 12.8%)
* &ofl &0|XIX|ZE2 MF | of 47| S7t5t 3720

E2{(GDP CHH| 1.8%) T (z=0[XX|Z S7h= 2019E £
R 0[Xk20| 2018 HLt Tf & Zo)| 7[2l)

ot o

- (F7HAF) AR A F-(debt held by the

public)*= &3l GDP thH] <k 79%0)A]
3] Z7}aste] 2029'A0l| GDP thH] 95% A7 (A
22 AATE o2 7HE =& =)

29) CBO, https://www.cbo.gov/system/files/2019-08/55551-CBO-outlook-update_0.pdf

30) Bipartisan budget Act of 2019
31) H& LiE72l(debt held by government accounts) X|2|
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<E 8> CBO 0f|A7|=M Fat H| 2 (58 vs 82))

A o
N PSRy
2018 | 2019 ‘ 2020 ‘ 2021 ‘ 2022 ‘ 2023 ‘ 2024 ‘ 2025 ‘ 2026 ‘ 2027 ‘ 2028 ‘ 2029
Ol KA A R)
8 3451 | 3620 | 3792 | 3971| 4163 | 4392 | 4585| 4900 | 5206 | 5390 | 5619
29 3,330
52 3511 | 3681 | 3834 | 4004 | 4200 | 4439 | 4637 | 4946 | 5244 | 5437 | 5664
| 82 4411 | 4628 | 4826 | 5130 | 5344 | 5543 | 5869 | 6174 | 6466 | 6868 | 6997
NES 4109
59 4407 | 4573 | 4796 | 5121 5321| 5510 | 5826 | 6125| 6406 | 6836 | 6973
ny | 8 960 | 1008 | 1034 1159 | 1181| 1151| 1284 | 1274 1260 | 1479 | 1378
779
Hib | sy 896 | 892 | 962 | M6 1122| 1071| 1189| 1179 | 1162| 1399 | 1310
271 | 8g 16685 | 17755 | 18841 | 20042 | 21264 | 22457 | 23784 | 25102 | 26407 | 27917 | 29322
) 15750
HE | 5ey 16621 | 17576 | 18589 | 19748 | 20910 | 22021 | 23253 | 24476 | 25684 | 27116 | 28455
Off&F Z2HGDP CHH %)
8 63| 164 | 166 67 69| 172| 73| 178 182 181| 182
29 165
58 65| 166 167 168| 170| 173| 74| 179, 182| 182| 183
| s¥ 208 | 210 211 26| 27| 217 21| 24| 26| 231 227
XE 203
59 207 | 207 | 209 25| 216 215| 219| 221| 223| 229| 225
nx | 8 45 46 45 49 48 45 48 46 44 50 45
39
Hib | s 42 40 42 47 45 42 45 43 40 47 42
271 | 8 789 | 807 | 824 | 845| 864| 880| 897| 912| 94| 940| 951
) 77.8
M2 | sy 782 | 795 | 80| 830, 848| 859| 872| 885| 894| 908| 918
) IRE HEUEIRHE HQls (R 722 oln|

ZEX4: CBO, The Budget and Economic Outlook: 2019 to 2029, 2019. 5. 2.
CBO, An Update to the Budget and Economic Outlook: 2019 to 2029, 2019. 8. 21.

{1

Of

b
Ry
N

F=F 4% (2020~2023

o AL
ok
i
N
)
=X

rlo
i)
e
T
b

N
>
oF:
o

o
N

N

g

X
e
o

Nowe o

Qs @ HFE % AH] 59 AHEA) (capital
goods) 714 ¢4, @ HIZUA 27 584
BOog Qst BAF AA(EE FA) 337
(supply chains) 7% H]-& 94 @ HE A
& QI3 nl= £EF 7H A& SOl vl= B4t
T AL A oE B
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o

<E 9> 0|2 Z| M H|= (CBO vs OMB)

Calender 4 g
Year 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 | 2026 | 2027 | 2028 | 2029 | TR
N3 NEE
cBO 27 19 16 16 17 18 18 17 18 18 18 17
(2019.1) . . . . . . . . . . . .
CBO
25 26 21 18 17 17 17 18 17 18 18 18 18
(2019. 8)
OMB 32 31 30 30 30 30 29 28 28 28 28 29
(2019.7) . . : : : : . . . : . :
=7 IAE(CPI)
CBO
21 26 26 25 25 24 23 23 23 23 24 24
(2019. 1)
CBO 22 19 24 25 25 24 24 23 23 23 23 23 24
(2019.8) . . . . . . . . . . . . .
OMB
21 23 23 23 23 23 23 23 23 23 23 23
(2019.7.)
AR
CBO 35 37 39 42 45 47 47 48 47 47 46 44
2019.1) : . : . . . . . . . . .
cBo 38 37 37 39 42 45 47 47 48 47 47 46 4.4
(2019.8) . . . : . . . . . . . . .
OMB 37 36 37 39 40 41 42 42 42 42 42 40
(2019.7) . . : : . . . . . . . .

Z£X{: CBO, An Update to the Budget and Economic Outlook: 2019 to 2029, 2019. 8. 21.

CRFB, Analysis of CBO’'s Updated Budget and Economic Outlook, 2019. 8. 21.

154 | 2019.10



2

SRE A 108 2808 ] wEt Wi

=779 (175mHd o), & 11309 A8 (= g W 23], 2020 3AAE YA (CRs; HR. 4378)

)= Ash 12770 Dot= Ul 9 sl e AR 7V -t AoE Y W (2019. 9. 26)%

H AL ZZAEE A7) AYS AFP 93] @AY 2020 F|AAEL] AEclat A7t

- Zolat 3609 F ARk 71RQ1 180 gE = P 17 F2A 7he, SAAE 71X Y (2019.
3¢ ZRAE ofitollA 2EEH, YA 180 10. 1)& 589 HA 1L AR AT-S 95}17]
ogels I TRAE ofjato|A] 22 AlE S8l A4t 7

HiZtd 958 HFR O] oAk At AAof T * 31l 2020 SAIMEL| 1271 MIE 20k 970 20kt 2712 220

AP(minibus) SEZ SHRIS E1tet AlEl
- Ao 2] FEE 7|8k 2019 1149 219714
oJH, 2019 A AEC] Edh= Aol M=

2o )2 7149 okEure AlE, StuAld o
[e]
2 53 7] o|YMEIE® Fo] HAEIS 2019 FAAEE To T wEEe E4 ot
= Qj—']::{-’é‘}uz] ‘ﬂq'] 94}‘}5 54'7;5:] /\]'ﬁ (EZﬂ ]_% 5117}; ‘Z[\_E%q‘gil% 39) ]
SR WS A7) (McCusker) 24 tiadS s 1R QA BR m2 % S)Z0 CRo)
IZAEE= #HA(cancelled) == Ao ofd & FAS= vl e} AR

of (deferred) == A Y Bolakal QIG5 H]

32) O] 2EE, https://www.defense.gov/explore/story/Article/1952013/dod-to-divert-36-billion-to-fund-11-barrier-projects-at-southern-border/
https://www.defense.gov/Newsroom/Transcripts/Transcript/Article/1952191/dod-briefing-on-use-of-28 08-milcon-funds-for-construction-of-
the-border-wall/

33) 0|2 Q% 10T 28088 (section 2808 of Title X, US. Code)2 MHEM i LS| 27 HIAAIE] M Al 27 HIAAIEq g0l nfet St #
T Ql0| £ st Otof| A AFKFZ(armed forces)S S@IE 4 UE= o110 QIS

34) 0] A2 MIEI215], D https://www.appropriations.senate.gov/news/minority/news-schatz-leahy-durbin-statement-on-dod-plan-to-defund-
military-projects-to-pay-for-trump-wall / @ https://www.appropriations.senate.gov/news/minority/what-is-the-cost-of-president-trumps-wall /
® https://www.appropriations.senate.gov/news/minority/vice-chairman-leahy-floor-address-on-president-trump-raiding-military-dollars-for-the-
wall-and-on-the-assault-of-congresss-constitutional-powers-of-the-purse

35) R& A% 0|L|ME|=(European Deterrence Initiative): O|= % SW=50| 2{A|0t2] Z240i| CHE3t7| 2I5 2014 uf0t FEO|M 25t T2 T2

36) Continuing Appropriations acts, Continuing Resolutions B CRs2t1 £2!

37) 0] 2|3] 5} MIELIS], https://appropriations.house.gov/news/press-releases/house-passes-continuing-resolution

38) minibus #1: D Defense, @ Energy and Water Development, @ Labor/HHS/Education, @ State/Foreign Operation
minibus #2: ® Agriculture, ® Commerce/Justice/Science, @ Interior/Environment, & Military Construction/VA,

© Transportation/HUD
39) the National Flood Insurance Program
40) the Temporary Assistance for Needy Families Program(TANP) and related programs




i

e CRs(Continuing Resolutions, $JA]oj|AH-&
Ad o] F8h= 59 A clata &m
- SAIAE A Ao Ty At B3
ZHo@AY oAt o7t ¢F | A 2E
w31 1o, CRsolA] oA #7483t
Lol wheh A7) B 7]5ho]) Adglo] A
FAE B 7)) Hof e BEE Fofel T
3 77 41Ql alt R ol Tkt ®iA
a)

Al

fol

1:110

o
2

[7IEH

W o] AWEH] A = (Federal Reserve)

)

ANFLLE] (FOMO)AA 71 A 7&FEE
0.25%p Q1318+ 1.75~2.0% = 3F3F 274 (2019. 9
18)*

FOMC+ A-8AA-S Al (strong)stal, 7

Al A% 4Z (moderate)dt Ao sl

o, AABA A% 2L =74 —fr(muted

inflation pressure)< al]ate] w7

IS A Bl w4

- 7}4-21& (household spending)2 wH2 &
(strong pace) 2 33t o, 71 A EA}
9} 4222 oFA| (weakened) H7}

* Qg MRl = Salof2t 23] lok(X|Lt 72 310 2.0~2.25%
= 8|-3t 57(1)

rTN
_W_",
et

W] shel, EY tiaw gl A} 74 2019,
9.24)%

R ERZ o ] 259
S-Aetolut AlAT] (Zelensky) thEdolAl Wl
F3o 58 gidd FAHE vholE A BER)
ol 2AF 23S k= RIS (whistle-
blower complaint) 4
AL A sho)ge] 23] 7HA HEO. 24)
< AR Bl AR L) A3] FolA T A
Aat 4 (@A) F 23 1Y F)

—

A7

o

=

o (M3 Y A% 33) U5 B A
Aol A 2/3 o2l Bl glol= 72 #E

S 9] 2EE 513l 91S(No person shall
be convicted without the concurrence of

two thirds of the members present)

o (W3 &Y A2% 43) v tEY] Yyt
S E}aﬂx}s}g ;m

Pre31dent, Vice President and all civil
officers of the United States, shall be
removed from office on impeachment
for, and conviction of; treason, bribery,

or other high crimes and misdemeanors)

4D UBIE-TRE, (01F HWHE A2 KT S Y, SEEMTETL, 2019, 3, 1.0 23
42) FRB, https://www.federalreserve.gov/monetarypolicy/files/monetary20190918al.pdf

43) 0| 5t HELQ|RI3], https://intelligence.house.gov/news/documentsingle.aspx?Document|D=685
44) Committee on Intelligence
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https://www.bundesfinanzministerium.de/Content/DE/Standardartikel/Themen/Schlaglichter/Klimaschutz/2019-09-20-Klimaschutzprogramm-
kurzfassung.html
Financial Times, Germany unveils sweeping measures to fight climate change(2019. 9. 20.)
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22(0.3%—0.2%) 3}, HlE-§7|H9e] BEES
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59) I2A MHE https://www.gouvernement.fr/reforme-des-retraites-vers-un-systeme-universel
60) SH=RE7IALS| AT R, TERIAO| ALS| HEH| T, 2018. 12, pp. 178~179

61) 3R 7IAIB|0Il, T To| ARSI AN E; TYA, 2012, pp. 41-42

62) A E7|H, https://www.insee.fr/en/statistiques/4203988
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. 2018 2018 2019 2019 2018 2019
B Q3 Q4 Q2 Qi oIzt Al o1zt gt
GDP M&E 03 0.4 0.3 03 17 11
T1A|AH| 0.4 0.4 03 0.2 09 09
HEAH| 0.1 05 0 04 0.8 07
ENHREHM(GFCF)” 1 0.6 05 0.9 2.8 24
HIZ2&7| b7 | 15 0.9 0.6 0.9 39 29
7HA 03 -0.2 0.1 0.8 2 0.8
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CHe| 2 03 0.2 -03 0.1 07 0
Z=: 1. Gross fixed capital formation(GFCF)
EX: Z2A EZF(NSEE), 2019. 8. 29.
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EX: ZFA EAF(INSEE), 2019. 8. 29.
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AR Z 5 2322019 9. 27.)%) SR 7)E20 2= AR UH] 264992 F
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= 2018 Q2 2018 Q3 2018 Q4 2019 Q1 2019 Q2
PELIpSES 2,301.1 23232 23153 2,358.9 23754
GDP CHH| % 98.9% 99.3% 98.4% 99.5% 99.5%
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EX]: ZZA EAF(NSEE), 2019. 9. 27.
63) https://www.insee.fr/en/statistiques/4219723
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EX: ZZA SAF(NSEE), 2019. 9. 27.

N LZ e - 2% Spending Round:= AAAE & B
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(financial certainty)’& A&
B 7522 Spending Round®® 2019 HHE(2019. 9. (T3 FY2020-21 3AE & A8 A STt
4) = 35232 ER A ] 41%(138%uHe
7he) &3l AH=AH Spending Review”} 2 £) 37H20024 o]F HF0= B 74 o
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65) Spending Round= & HEEH 7t X2l Hi2 S MESHH= FollM Spending Review?t IHS FASILE CHAZHO| OF 1 S0te| X|ES Chafo= 5t
Ch= HollAM Xt0[7t ASEHZMIHE AR, 2013 A7 | HESEE, 2013, p.245)
6) 2|3, “Chancellor delivers Spending Round 2019,” 2019. 9. 4.
https://www.parliament.uk/business/news/2019/september/chancellor-delivers-spending-round-2019/
A ESE SH0|X|, “Spending Round 2019, 2019. 9. 4.
https://www.gov.uk/government/topical-events/spending-round-2019
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« FY2018-19 #A|"d &A= GDP tiH| 11%=
71558k 9=t, o= FFAHIA 8 B
o 7S o FYL 4~ Ae= v
+ OBR T3 AYJ&3 oiv] A& oY
(headroom)©] QIttal 3¢ XolA 15
ShuE A
(AIFARRE) FY2020-218 & £31 f24o] -8l
3 HA9 R, BE ofso] tidt e 1,
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jaied)

67) Office for Budget Responsibility: Z§&0f| CHEH SZIZ{0|11 H<) E =

Responsibility)ofl 1 g, o| 2, =2 7HiZ2| 4 50| HAIZ|0] QU

S AF

« FY2020-21¢] 2538}
[y 37504—0 =
school) SIS 5H32-= o)A}l A A
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(primary school)

L
%58l (secondary

- (%]QF- Q) 2023714 T FRY 2wk

o] ke A Ar o

{

=, , IR ZHe 27}
A4, et Bt Zsl HE AR XY 55
271

C(BEAE) AW 89 21905 27} 4
A0g wug v e, o Ade

o T
1
c
1o
1o
=
fil
d
¢

FY2020-21717] A|4:5)
Al 52 Slsl &

- (B I T AYG AW
HjZE o] AFEWE, U=, FoldHe
2041:101] 71—71— 1204 6 OLL]-—%E o]/\}gq
7t A Al

(71€}) FY2020-21 o] ¥ thd = zjduf e of

St Spending Review= 20200} A& A|g]

olH, ojuji= BHAEY AHEAE BFE UE

7

2 FN@st7| sl 2010 M2IZ|9i T, 6| ARQUISIEN Charter for Budget

68) At =Z(borrowing rule): FY2020-217K| A7 | 2™ Y +X| HXAtE GDP CHH| 2% O|2te 2 SX|RHFEZl(debt rule): FY2020-21 &=X{F2| GDP tf

H H|S ZA
69) 7| HEE HHMOZ FQ LHE2 St=ZMAMFEATY, 120194

O |
70) 221 IS 201984 82 162KH@HOIF] S22 7120 WSS 2 |

35}, 2019, pp.191~1932 1 HE2




<¥ 18> £22|X|&(Total Managed Expenditure: TME) %

T ChH|

T FY2018-19 FY2019-20 FY2020-21 Rl <ol

ME BTk
GUXERIAXE, 2712 H ) 728.4 754.7 783.8 20
72| X|Z(AME) 419.8 424.0 4315 -
EXHX|ESetE(DEL) - <H 2> 3086 330.8 3523 41
= HMak(Spring Statement 2019) 308.6 3287 340.7 13
Spending Round 2019 712 0.0 2.1 17 -
INENESESON)) 835 881 94.8 56
o1ZhAE|X|Z(AME) 21.0 126 129 -
EXMHEX|ESH(DEL) 62.5 755 81.9 5.0
= M2 (Spring Statement 2019) 625 755 80.1 27
Spending Round 2019 72 0.0 0.0 17 -
EaE WS 811.8 8428 878.6 24
(% of GDP) (38.1) (38.3) (38.6) -
£ M™3(Spring Statement 2019) 811.8 840.7 865.2 1.0
Spending Round 2019 &7}&2 0.0 2.1 13.4 -

1. AME(Annually Managed Expenditure): AFS|HAX|E, MAZH| S £ X T2 1240] Cigh X|Z2 0| F0[Lt SH7HH| 0 X 0|2 X|&
2. DEL(Departmental Expenditure Limit): £x{2 X|& Alstoz oi2|g|= EX| 7156t X|&
3. T o] A& Z7H2: FY2018-19 U FY2019-202] AR 25 X|240| H|HZ=XIAMM| 2RK|(Business Rates Retention)* 2222 DELO| Zfol &{2|
Eof| w2t Y2 S 9Is FY2020-21 DELS 45101 FiH ChH| A& Z712S Akt
* BUYEE MHA 2 XK 2 TH2UHSHRTE HIHATTHAM|(HIFAE At AR01 CiEH MIZ)2| X0 |S o|0|(X[HA| HIE2 X|GE= &0)
EX: M2E, Spending Round 2019, 2019, Table 1.1 X714
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<E 19> FY2020-21 R EX| St (FYXIE, 712 H|2)) vi= A2
(EHel: M2, %)
o FY2018-19 FY2019-20 FY2020-21 T CifH|
- (&) (Baseline) (=) 2 BkE
Health and Social Care 124.4 132.3 138.9 31
of which: NHS England 1n4.5 123.7 129.9 31
Education 615 64.0 67.8 33
of which: schools 424 444 47.6 39
Home Office 10.9 1.9 12.9 6.3
Justice 75 76 8.1 49
Law Officers’ Departments 05 0.6 0.7 124
Defence 27.7 29.7 30.8 1.8
Single Intelligence Account 2.1 2.0 2.1 25
Foreign and Commonwealth Office 22 11 11 0.0
International Development 7.2 93 96 15
MHCLG Housing and Communities 23 1.6 1.6 27
MHCLG Local Government 4.8 6.1 86 124
Transport 25 37 41 N4
Business, Energy and Industrial Strategy 0.9 22 25 2.1
Digital, Culture, Media and Sport 15 15 16 4.1
Environment, Food and Rural Affairs 1.7 19 20 33
Exiting the European Union 0.1 0.1 0.1 0
International Trade 0.4 05 0.5 23
Work and Pensions 58 56 58 19
HM Revenue and Customs 37 3.8 3.8 0.0
HM Treasury 0.2 0.2 0.2 0.0
Cabinet Office 0.5 04 0.4 74
Scotland 14.7 16.2 16.6 0.9
Wales 133 1.9 124 2.1
Northern Ireland 10.5 10.7 11 1.8
Small and Independent Bodies 14 1.8 19 51
Reserves - 6.0 7.0 -
Adjustment for baselined funding - -1.7 - -
= Hiled X|=35)
%;X_l'_; Z*:::;fﬂﬂ) 308.6 330.8 3523 4.

Ex: MFE, Spending Round 2019, 2019, Table A.2




oA Fe3o ZM-NYSY

[7IEH + Sl BolS BX| R A9, HRA|E 0[37]2H2020. 12. 31)
OIS0l SOKUREE EU 2hA| SOf ZHE5101 st IASH
£ 1|sloX}t 8k =X|

WYY ‘Lo HIAXNE B2 {5l Fah?

(2019.9.3;9.4; 9. 9; 9. 16)™ W AER, BHAE o5 wl2fo] st x| #7]%]
o 5Ot Thee] A9 AR08 1997 B ©lal(2019.9.28)"
A E 720209 19 31974A)S EUY & o ZH| E A FE HTe BEAE o] S XA A
o} S-S WA A 2 A S8 H5 BH H7AE =
- EUSIS] BEAE BFooto] ¢]3]0] 2018 o TR R ofgolEal e
A B3 =Y BEAEo| s 93] & - g BARNEZL s, EUs 9= 713
o]7} o] 20| XA L AL of thigt A P& SAL Ao, EU A =
0 93] 9¢ 39 T Wl OiSt AIF EEF & AT A AR olE AR AS B
F4S A3 7k o)At Ao 2 IS E *(2’1:)520%?_4, European Regional Development Fund and Horizon
IS Falst= 20| LHLY) 2 66T} T E BA

-o)F £ FHE 7] FHNS F el AN

H
*OrUHES} SOIYRME 7+ A5t FZSH|(hard bordenE T

71) European Union (Withdrawal) (No.6) Bill
72) BRA|E 2 0|TQ| ZIgAFEH2 SR ARMTHH IR, ©2019F A7 | THH SEF, 2019, pp. 199~2012 &1 HiE
73) 2|&|, “Emergency debate on European Union Withdrawal,” 2019. 9. 3.
https://www.parliament.uk/business/news/2019/september/emergency-debate-on-european-union-withdrawal/
9|3g], “European Union (Withdrawal) (No.6) Bill: Commons stages,” 2019. 9. 4.
https://www.parliament.uk/business/news/2019/september/commons-european-union-withdrawal-no6-bill/
9|3, “MPs vote against motion for an early general election,” 2019. 9. 4.
https://www.parliament.uk/business/news/2019/september/mps-vote-on-an-early-general-election/
9|3, “End of the 2017-19 Parliament,” 2019. 9. 9.
https://www.parliament.uk/business/news/2019/september/end-of-the-2017-19-parliament-/
HMEESH ZH|0|X|, “PM meeting with President of the European Commission: 16 September 2019, 2019. 9. 16.
https://www.gov.uk/government/news/pm-meeting-with-president-of-the-european-commission-16-september-2019
74) HEE§ ZH|0|X|, “Chancellor announces support for post-Brexit future,” 2019. 9. 28.
https://www.gov.uk/government/news/chancellor-announces-support-for-post-brexit-future
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B =A%, 20199 287] AARAE FF(2019. 8.
30)™
© 20194 287] A4 GDP AAEL 09%=E A=
U AMH A $2F S7HE(3.2%) SOl 71918t A
7] tie] St Ao = yERd

-oyA] W AMEA £ES A 59%, 11% 5

A2

o
Ao
N
nE
nz
1k}
[a)]
o
o
0

F230| WYSE

7Pt 19 739 1.0% 24

- YA A&(-0.3%), ¥ WA A1&(0.3%),
H] A A2(0.1%), AlH| 200 Tt 2%
(0.3%) 5ol 719 HFAHAE Z7H2 A
7] thH] 0.3% = F=3}

- 71A 9 ] B2} Ayl Ao of
A &o] A Faste] HFAALTER
4.3% A

- FUESL AFEL 20199 187] tiE] s
3to] Z7HE 02%E 7=

o

o

14

v | v I Il

2014 2015 2016

W Real gross domestic product at market prices

T
Rl

v I o w | Il
2017 2018 2019

M Real final domestic demand

x: FHLICEH £741A, Gross domestic product, income and expenditure, second quarter 2019, Chart 1., 2019. 8. 30.

75) FHLICH E241A, https://www150.statcan.gc.ca/nl1/daily-quotidien/190830/dq190830a-eng htm?HPA=1&indid=3278-1&indgeo=0




o

<E 20> FHLICH K| SAH
(EH2): H27| Cht] %)
T 2019 127 2019 27|
Z|ZAH|X|&(Final consumption expenditure) 0.6 03
7t|(Households) 07 0.1
H|42|7|2HNon-profit institutions) 03 0.1
U H(General government) 03 06
ZENHXESM(Gross fixed capital formation) 1.4 -1.7
2IZHBusiness)” 12 16
2UBFH B (General government) 25 -2.0
D EXHInvestment in inventories)(millions of dollars) 5,655 -5524
2Z(Exports of goods and services) -0.8 32
2=@l(Imports of goods and services) 2.1 -1.0
EAX SUX|(Statistical discrepancy)(millions of dollars) 925 -293
Z2LIEMAKGross domestic product at market prices) 0.1 0.9
=L{E 4L (Final domestic demand) 0.8 -0.2

Z1) FHE LXE(Residential structures), H|F7E FZX=(Non-residential structures), 7|7 & ZHH|, X|& XA 2t AZ(Intellectual property
products)E Z&t
EX: FHLICt £7413,Gross domestic product, income and expenditure, second quarter 2019, Table 2, 2019. 8. 30.

B A5 FY2019-20 1327](4-6¥) Fiscal Monitor duties) @] Z7}ol 7191

¥F3E(2019. 8.30)™ « TRREAZ 5918 AW E7) o] oF 19
FY2019-20 1:27] A4 4Al= oF -4.69704tt NI (0.8%) Z7Fet oF 6774t
92 A 7] tiH] oF 487Ut A#} g2, 7|5 U2 =of#
2 UeRt exchange revenues)?| Z7}2 <13 A
- (379)) FY2019-20 127] 9 Ad 571 o &7] o] oF 497UTHE e (5.3%) S7Fet

H] oF 32970t (4.0%) %‘7}5& oF 844 oF 7197uHE e & UEhd
JfytigE] 2 WA (Corporate taxes)S - (ZE19 AZ) FY2019-20 187 =212
AQlet BE o] A 57] tiH] Z7} A& 7HQlol tigt 8 o]FAE, FREE
« ZAISYS HE B7] by o 279714
7Fek oF 70497yt

]_
£>Q] A (customs import

¢ (net foreign

7 28 olAAE, APz Ao B
27kl 209 7] tiH] oF 73ol7rhee
(10.3%) 2715+ oF 77907 tcheel 2 Lehg

_1

76) FHLtCE RHSE, https://www.fin.gc.ca/fiscmon-revfin/2019/2019-06-eng.asp
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=13

Fo30| WHSY

<E 21> 20194 4~6¢ Fiscal Monitor £ X|&

(9] HRIFHLICHER])

2= 2018-19(4~62) 2019-20(4~62) E15H(%)

£Ql(revenues) 81156 84,374 4.0

_ I 2 128X E(program expenses) 70,661 77919 10.3
X|&(expenses) — -

O|X}X|&(public debt charges) 6,200 6,911 115

4= 4| (budgetary balance) 4,295 -456 -

EX: FHLIC XHRE, The Fiscal Monitor-June 2019, Table 1,2,32] &5 g3 2019. 8. 30.
[O2! 7] £ ¥ X571 420194 4~6F)
(=rt: Ao} At
=
nE2EH 2 67 69 OXX|Z
7t 94 24 mow
glolg 131 od x|&"

14.6

406

84.4

[SR=1=C}

FNEEE

gElof A

2) 7Hl0]| CHSH O|MX|Z S L=21201(elderly benefits), 18 H 3= 04(employment insurance benefits), OFS 42k

EX]: FHLICH RRE, The Fiscal Monitor-June 2019, 2019. 8. 30.

« NSlo] gigt 8 ojHAEL A 57
oie] oF 9T (3.9%) S7Het oF
24497y tte el = =¢lF o] (Elderly
benefits) 2] =¢1¢1357} Bl 48|27
w3} 5ol vk

« AREE 38 o]iAE A 571 tiH|

oF 329Ut (17.9%), A 2219

OITIX|Z 2| MISLINA2 FHLATH 22, AFBIMH|2, TEAM| 7|3 (gas tax fund), M7t

244 Fhelof cit
oft x5
321 EZ2OUX|E

al
=

2742 (home care and mental health) 522 3

oTOo

(children’s benefits)2 2 FAZ|0] US

A 2o oF

2 oF 7397HuthE ] (10.3%) 57t

- OIAAE) A4 7] tiF] of 7o iuTE
(11.5%) &7kt 697vtide], A4 o]zt
& A (Real Return Bonds)ol] thsh AH]|A}
2% 4% W09, 2 B AROIAE

(average effective interest rate)ol] 7121




o

B A5 FY2018-19 AAHR 314 (Annual Financial
Report) ¥3(2019. 9. 17.)”

FY2018-19 A A A= 14097 Uit (GDP

tH] 0.6%) 2 AW tiH] tha 7F4st A0 =2 1t

ERg

- (Z49) FY2018-19 492 9 thy] 21
A ] (6.3%) 27} 3,322 7Lt}
92, o] TIRE ASA|, A3t I 89A|
(Goods and Services Tax: GST), A 4%
57kl 719

- (BA1%) FY2018-19 A& Zd tfH] 169
FiTrE](4.6%) SV 3460297 rtE e 2
Uephgon, £2 22T A& F71] 7]

)
>

« T2 AEL2 7HQlo] thgt 8 o
BAEEL 32 ol AE, AY =
29 AFo] BE F7ste] M HiH|
45%(14637)UTree]) 2718t 32009 7)
UtEeE 71E
o O|AA &L Ho+ A G| A& (effective
interest rate) 9] AZ 5o 7|Ql5te] A
| o] 6%(1471IutiE ) S7Fet 233
PHUTE=E YR
- (AR H) FY2018-19 A= 6,8559] 71
yrhdel2 Ad oje] 142970t 371
&t o, GDP tiH] H]E-2 31.3% — 30.9%

2 7A

<E 22> FY2018-19 ZMHETN Fo LI

(T2l Ao FHLICHER], GDP ChH] %)

= FY2017-18 FY2018-19
Epa 3M2 (145 3322 (150)
ENE 3302 (154) 3462  (157)
Z2IWX|E 3083 (144 3229 (146)
OXIX|Z 219 (1.0) 233 (1.0)
VPSS -19.0 (-09) -140  (-0.6)
I 6713 (313) 6855  (30.9)

F:1.() 2kl £=X|i= GDP th| HIE

1) P E £H7E0|H, SREAMOIM SRS X2s =MP0IM HIS8AIS X510 LE

EX{: FHLIC ZHFE, FY2017-18 Annual Financial Report of the Government of Canada

77) EX: FHLICH KR L, https://www.fin.gc.ca/afr-rfa/2019/index-eng.asp
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B 2R - AR FY2018-19 ZAAtR 1A OE
(2019.9.19)™
FY2018-19 24te] da:9] 7% ANk
At4Z] (underlying cash balance)= 69 9%
o322 (GDP tiH] 0.0%) AAE 71538t
201819 of|4t /g GA] ol ET} 1389532
) wa
- AE= 11E v A3or dite] #3E 3
sston] o 4] 4 AL A4 3
ol BelY AL AR
- 43 (recelpts) 2018-19 of|AF A of 2R}
115925987} 3715to] 4,853 53¢
Dp EH 1 249%) 5 715
. /\ﬂ—’u\*(tax receipts)= 4,486 & FE2 2
o2t B FA] gD HRIASA], §<QL
M7t Z71ek Bhd, B A 7E 24 81

o zree 37}

é

A

78) 53 ZFH, Budget back to balance for the first time since 2007-08, 2019. 9. 19.

- 21 (payments)2 663327} Fas}e]
4781995 FI4H S 7| 2alg =t o] HA
o E A = (NDIS), &ol¢l==7]= (DCAF),
UL Aho 22 7)91

WA ZE0] 712 A 44 (fiscal balance)= 26

3398 (GDP thH] 0.1%) ZAS 7|23}

2018-19 oAt HA GA] oAH74d TFEE &

A ETH1000] EF S HAE

oZ,

>

o
=
3
=]
c
o
rlo
ofl
P
i
iu)
N
12
}01-
N
e
i)
olN

=,
i
=
&
g
=]
3
<
D
s
o
a
rlr
ofl
t?i'
i)
o~

o

Fde] Z7)ete] 45619552 V)=

} Zlﬁ(expenses)% 39912 7HAash]
4,8470@2%131% =

2 A= AR R 9 EA]

%OF% FzETt 599 2600832

J%%H Hli —ErOl: Jz_iu} 319

4005298 F7150] 2629] 2dTHE R

U1

i)
itk
it
N
Ju

http://ministers.treasury.gov.au/ministers/josh-frydenberg-2018/media-releases/budget-back-balance-first-time-2007-08

S MAEE, Budget back to balance for the first time since 2007-08, 2019. 9. 19.

https://www.financeminister.gov.au/media-release/2019/09/19/budget-back-balance-first-time-2007-08




<H 23> FY2018-19 &5 UYL B2 T|H4X|

Eol: MBI, %)
2018-19 2019-20
22 OV amgEn | ol 2,?1?(;3)9 W-®
= 2018-19 G|AK(A) | 2018-19 Gi|A¢ =

Receipts 4469 473.7 485.2 485.3 1.5
(Percent of GDP) 24.2 24.9 25.0 24.9

Payments’ 4527 484.6 4827 4781 -6.6
(Percent of GDP) 245 254 24.9 246

Net Future Fund earnings 43 3.6 6.6 79 43

Underlying cash balance? -10.1 -14.5 -4.2 -0.7 13.8
(Percent of GDP) -05 -0.8 -0.2 0.0

Revenue 456.3 486.1 495.8 4933 72
(Percent of GDP) 247 255 256 253

Expenses 460.3 488.6 487.3 484.7 -39
(Percent of GDP) 24.9 257 251 24.9

Net operating balance -4.0 -2.4 85 8.7 11
(Percent of GDP) -0.2 -0.1 0.4 0.4

Net capital investment 1.3 5.0 6.5 6.1 11

Fiscal balance -53 -7.4 20 26 10.0
(Percent of GDP) -0.3 -0.4 0.1 0.1

1) 2G2S, HISSARY Ol I 8L =55 2l 33 XESH gt 2E

2) 02713 =23 M

EX: &F MEE-MAEE, Final Budget Outcome 2018-19, 2019, table 1.

<E 24> FY2018-19 $F UHi™E 18 7|8 X|=(expenses by function)

o 2018-19 Of&F HA EA| | 2019-20 Off A HA EHA|

T 2018-19 G/AKA) 2018-19 0Af A L G
US| A 23,066 26,048 26,220 3154
=4 31,215 31,014 30,798 -416
S3ENM 2 otH 5324 5760 5774 450
e 34,736 34,773 34,542 -193
oz 78,825 80,569 80,196 1,370
ABEE 25X 175971 172,749 170,046 -5926
= 2 X AAS7hM 5,382 5,278 5014 -368
o7+ 2 Z3} 3638 3988 3982 344
= 2 ofx| 7541 7956 7698 156
s, 4, oY 3,070 3149 2611 -459
e, ®MIxY, A 3,260 2,592 2,505 -755
nE Y S 9,062 8105 8,125 -937
7|Et BNIES 9470 10280 9714 244
7|Et B 98,023 95,081 97427 -596
ZX|&(Total Expenses) 488584 487343 484,653 -3931

EX: 33 MHPE-THYE, Final Budget Outcome 2018-19, 2019, table 55 £1510{ X4
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<X 25> FY2018-19 &F Yty B3 By ZAA
chel: dofsRgta), %)
2018-19 Of}AF A SHA| | 2019-20 Of|AF EAS ShA|
= 2018-19 GilAKA) 2018-19 Of}A 2018-19 2LHE) s

Financial assets 422.6 431.8 4532 30.6
Non-financial assets 1453 149.9 151.0 57
Total assets 568.0 581.7 604.2 36.3
Total liabilities 905.6 9226 11477 2421
Net worth -337.6 -340.9 -5435 -205.8
Net financial worth” -4829 -490.8 -694.4 -211.5
(Percent of GDP) -25.4 -25.3 -35.7
Net debt” 3499 3735 3736 237
(Percent of GDP) 18.4 19.2 19.2
Net interest payments 14.5 14.1 15.1 0.7
(Percent of GDP) 0.8 07 0.8
s 1) S ZZ XM SEINE Xt2hoto] A=

I—T FHEAMHENZZh, tE 2 7[EF XIUS0IM S Z olF, M3, FXL, thE 2 EXt NS xt

=

=

i1:§

Z MEE-MHE, Final Budget Outcome 2018-19, 2019, table 9.

2018-19d & LAWHGHR &2 (net debt)=
373691 525 (GDP M) 192%)2, 5.5 =
A9 F& A7} wHgPE o] 2018-19 o4t
Y BA ell/dET 2379 53
- A Hnet worth)& -54359 5 3E8], &5
6,044 5%
2 E 7IFsl e Jx o] Aol=
E| 2] &1 F(superannuation) 13 37} 14 oj

Ao] gelg afolof] 71l

2 57}

844 (net financial worth)&

[7IEN

Ho=x &

A, 2019 287 ZRAAPEA 1

b

79) E2

3217t 5ttstod =7l 7H40| &5 5F

A HErS O] 2|5t X8t 2 QJrtT Tt

So=T M

80) &F 7|3, Government Finance Statistics, Australia, Jun 2019, 2019. 9. 3.

https://www.abs.gov.au/ausstats/abs@.nsf/mf/5519.0.55.001

= =R MEA FRAEE AZ7IE gotstn

T3 Aubg Rl 20199¢ 2E7](June quarter)
A9} (taxation revenue)2 AE7] tiH] 13.1%
2713t 1,5389] 1009t 528, 24 (total
revenue)S Z 57| thH] 13.6% =713t 1,920
2009 EFEE E 7| =

ZH]&(total expenses)> HE7] thH] 6.8% =
718t 1,7609] 42009t s 32 2 A

Aol FH &S A3 &Y Al (net
159¢]
ChA M2 g 2SS X
borrowing)2- 139} 1,800 ¢

operating balance)=

Ao, 0|2 Sall AM-2H| 25 ST 7IX|Z HItsi0]




o

<E 26> 20194 227| &

FAYSA(LLER 22)

(E19]: wptmZCta), %)
=T 20194 127 2019 227| 7| chH|

M|2|(Taxation revenue) 136,032 153,801 131

i—ﬁ“—?:l(Total revenue) 168,986 192,002 13.6

ZH|&(Total expenses) 164,861 176,042 6.8

GFS #=2%4=X|(Net operating balance) 4125 15,959 -

GFS =8XH/At(Net lending(+)/borrowing(-) -2,649 1,318 -

=x|: 3 EXH, Government Finance Statistics, Australia, Jun 2019, 2019. 9. 3.
<E 27> $F2| 20194 27| Z21AH
(THL: % s}, A=

T =7 i A S7| o
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717|(Households) 0.4 14
UEPY 2 (General government) 27 6.2
Z XS M(Gross fixed capital formation) 47 40
M1Z=ZH(Changes in inventories) na na
20IEX|E(Gross national expenditure) -0.2 0.2
2Z(Exports of goods and services) 14 29
2=@l(Imports of goods and services) -1.3 -2.8
EAMEYUX|(Statistical discrepancy) na na
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|, Australian National Accounts: National Income, Expenditure and Product, Jun 2019, 2019. 9. 4.
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81) &3 E7{A, Australian National Accounts: National Income, Expenditure and Product, Jun 2019, 2019. 9. 4.
https://www.abs.gov.au/ausstats/abs@.nsf/Latestproducts/5206.0Media%20Release1Jun%202019
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BoE A 7R, Hz2 FH FUA ALY T= FEY, 291 74t 20wt g nivk 5 24
(2019.9.12)* S Zr320jo} &
o F X2 e AT} 20%2] HEFS ROo= T - 75t & (owner-occupied loan)Ft #]-8-%]
B 10do] £25E 5 HEF vjelo] ZY EEEEERER TR
A& 7o) & Aoj & 28 - 1y FE S8 FAH ¢l (National Housing
02020 1978 A-FAES Zx FH Lzt Finance and Investment Corporation)©] 4]
} AR B o 5% HEROR FEg A8 BES Ashe] TAH AR B,
Fug & =S HRFEUUEES AL w8718 49 £
% (First Home Loan Deposit Scheme) H<QHS o o) 19HY 9] |z FE) JLUAE X|¥sH 9]
] + 20189 Xz FE FLAAUTE)E] oF 9%
- AR = BAIAE 71E 19 7 1279 533 FEY

82) & X2E, Supporting first home buyers, 2019. 9. 12.
http://ministers.treasury.gov.au/ministers/josh-frydenberg-2018/media-releases/supporting-first-home-buyers
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