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At FHA 1 SE A 3HSE Al 14 SE Al 3HSEA|
sel | na | ¥ | v | metm | B | ml| mt |2 mm | n | 2
2019. 4.1~ 0 250 250 | 3,200 750 3,950 0 250 |250| 116 750 866
2017.4.1~2019. 3. 31 2,000 250 2,250 | 5200 750 5950 73 250 323 189 750 939
2016. 4. 1~2017. 3. 31 0 250 250 | 3,200 750 3950 0 250 |250| 116 750 866
2014. 4.1~2016.3. 31 | 2,000 250 2,250 | 5200 750 5950 | 73 250 323 | 189 750 939
EX: 2 MIR=, https://www.ird.gov.hk/eng/pdf/brfee_table.pdf
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35) F2&, http://www.gov.cn/premier/2019-03/16/content_5374314.htm, ZAHUX}: 2019. 3. 22,
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37) European Council, https://www.consilium.europa.eu/en/policies/eu-list-of-non-cooperative-jurisdictions/, A1 X} 2019, 3. 28.
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=Y
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[EU - L=} HHIA|E(No-deal Brexit) CiH| 2+ AQ{ i)

715ko] 41718
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38) 7|&IZHEE, http://www.moef.go kr/nw/nes/detailNesDtaView.do?searchBbsld1=MOSFBBS_000000000028&searchNttld1=MOSF_000000000

027310&menuNo=40101004, ZMUX}: 2019. 3. 26.

39) European Comission, http://europa.eu/rapid/press-release_IP-19-1813_en.htm, Z4AHIX}: 2019. 3. 28.
o 1=}

40) J2{Lt EU A E 7|17 |= F=0] REels| M7l &olfst= &
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BBC, https://www.bbc.com/news/uk-politics-47776512, ZZAHUX}: 2019. 4. 2.
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Identification) 1. Hojdtojof &t

- G=ollA] R1E Al 272 T ol EU27=
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7F Z3h)ete] FAoA FAESHS] FA
A7} obd

- g EU27= Wl GEOf HI/REE = B
< Aghs Al dxE 2 et
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PAZ HSES Hele

FE7HA) A Zol #8 MOSSAI= 510l g

5l EU27=0] A48t B77Rx| Aol T 337
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T3] EU270 A G=Fo 2 o] 5H Ashrt
HEUAE o]Z Qighe 7ol BIbA A4

619 01141011 CERRERE
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$AL 27 ASE AW B0] 3
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41) IBFD, https://research.ibfd.org/#/doc?url=/data/tns/docs/html/tns_2019-03-21_e2_1.html, ZAAUX}: 2019. 3. 25.

42) Y=8 NQIsHEU 3l H=S 2Et

43) MOSSE EU 3|=20| S4l, &, M 898 FMiSsts AR 88U g MiSste ZE 2710 B2 AR SES & 2 90| X=20l|lA 5t #io
220l SE8 Sl BII7IXIM Aln Y HRE THsot st ZHASHRZ 2 20151H0] A-E

44) 2IIAIXIE Article 143(1)(e). TS 0] ZR0Mle SRRt B0l BAIE 7 [S7HX] st SHE MEi2 H-UEIUSS Sroiof &

45) EU 27711=22] HEIA|E F=H|AE2 https://ec.europa.eu/info/brexit/brexit-preparedness/national-brexit-information-member-states_en0i|A{ &2l 7}
s&
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9} 2710l AXNAA E+3 (macroeconomic
Zo9o| A& =Sk imbalances)” ¢J%-& Tsh= ‘A3 AE(n-
depth review)’ A3} 5 AAIE
*0l= EU ZH|- XA Mato| =& ol Zt=g 2lst X|=2! European
e EU Semester T} 2| st
Eh Baxe) E5 7)) A T4 A
1jg) °AL AR 24, 3 AR 71 o]

BEU 332, 3ld=9] A - A2l A9 13
/3% 7HEuropean Semester Winter Package
Hh3)(2019. 2. 27.)"
EU Y99I193IE EU S19539] 24 A8 2 f""‘}
%l

A BT AR A1E ol4e] AY A

_ - J8u AR E35) olLE)3) Ak 24
IS Prishs SUPE HA (Country Report) i oo ﬁf, T} uﬁ]{, Ehal
[32 1] EUe| 1 2t e 57

(21 %)
NEE(20~64H) HAUSE(5~74M)

735 12.0

’ 732 ’
730 - 10.2
725 | 73 10.0
720 - 80 | 70 7.6

5 6.6
s 711
71.0 6.0 -
705 4 703
70.0 40 7
695 + 50 4
69.0
685 - 0.0

2008 2016 2017 2018 Q3 2008 2014 2017 2018 128

ZX{: European Commission, Factsheet - Key Employment Figures(European Semester 2019: Key Social Figures), 2019. 2. 27.

1) European Commission, European Semester Winter Package: assessing Member States' progress on economic and social priorities, 2019. 2. 27.
http://europa.eu/rapid/press-release_IP-19-1389_en.htm
2) imbalanceE Y& =L ES0|M ‘ERH 2 HAst oLt 74I1|°F01|A1 | ‘disequilibrium’2} ‘imbalance’= 2|0|3H= HI7} CI2EE 2012 AFR Al Y
&5t 7 20| HQoiChe A7 LRl =0|7t AUUS. 01F0)| LR E7 &2 EHsH MHO| ¢l= & imbalanceZ 2|0/t




714 Bk QI3 gAY 9% 5 w4 3} - @lEea) Be 2 A vE0] FER
A7t ol e ol Bero R Aga}a 9, AN4A 4
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7] oA 2% sk glom, 4 SEE LY
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- 2wy e Eus A7)0, BU 592 FHIL o5 thitE AR, oks 3
A AL, A B8 A, BE A £, tle 29 82 1y, 5o A5
ol g A slE 1 52 95 242 W 47 e 5o BAR e B
7AYol £2:3 g 73 kL 97}

(7h8 2] A3 o]y H7H) 20118 European - (elgelop 718 23 A\t 7)E Fislol

Semester 9} 013 2/3 o] A1 Ao T ook 41 247k A4 24715, A

3 ‘R i 11 o] A 9 413, 24 GDPoll R4 43 v]d A

- 38 AHlA Hojolq A B FiHo] 9IY] Wolu], A g HA AW S0l HL
3, QA ET B B AL 9% A B AR AR, WA okt A

7N % o] 2o &o| ZAAE Rt
o] 78 w2 g A Psh EUY 727
& A 2 I8 (Structural Reform Support

Yot

= =7t
Programme)& 3l 201991 2607 ©]/3-<] -
_LixﬂEoﬂ EH‘G} 7]%;4 1] o_] o ]—‘—?:_].' Oﬂ@ i;fj;:g:g F|IZZ2A, J2|A, O|EZ|0}
(S AR A7) A3 A= o= 270189 AHel, gvt2lof, 320tejof, ZatA, S
19)E 137] 27}l sl A= AEIS 23 mbalances | OIS, Hlmaijj < oo
piny b |l
-71ZEA, olgEol, AR aTh AN 2t = = R 71 2E HolE HEXE HEE B

ZX{: European Commission, European Semester Winter Package: assessing
Member States' progress on economic and social priorities, 2019.

2r1gjol, B AHQl & 1072 % B3 227

(imbalances)o] &gttt 7P

% (excessive imbalances)S 73l 91O,

3) 7HE 22 EE HIE 2018 7940f| S El 271 HA 2 10(2018 country-specific recommendations))
4) A5 AE = Macroeconomic Imbalances Procedure(MIP) H|=2| &stel

5) 2@&(imbalances)2 ‘EU &|@=, EMU, == EU T ZHQ| 7|s0ll 28X Qatg DIXle AAGH HelE =elste S8, =1t %ﬁ‘%,(excesswe
imbalances)2 ‘EMU2| XMF 7|52 QElS7 ste Mzist 2R O2 Ho| ZaX|, YUPEEMT, AUE S 14702 =2 X|E2L 25702 EX K&
PESE-V"
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F230| NYSE

[22! 21 7712 M0 (2018)0f Cist | &It

[ = |
[ < |

-

Fiscal policy & fiscal governance*

Broad .
Policy areas
Category

Long-term sustainability of public
finances, inc. pensions

Reduce the tax burden on labour .
Broaden tax bases
Reduce the debt bias
Fight against tax evasion, improve tax
administration & tackle tax avoidance

Public
finances &
taxation

Financial services

Financial Housing market

sector

Access to finance

Private indebtedness
Employment protection legislation I

& framework for labour contracts

Unemployment benefits

Active labour market policies

Labour Incentives to work, job creation,

WELCE |abour market participation
education &

social
policies

Wages & wage setting
Childcare
Health & long-term care

Poverty reduction & social inclusion .

Education
Skills & life-long learning
Research & innovation

Competition & regulatory
framework

Silaitic|S Competition in services

policies Telecom, postal services & local
public services

Energy, resources & climate change
Transport
Business environment

Public
administration
&
business
environment

Insolvency framework

Public administration
State-owned enterprises

Civil justice

Shadow economy & corruption

---.I

g

* The overall assessment of progress does not include compliance with the Stability and Growth Pact.

No progress - Limited progress - Some progress - Substantial progress - Fully implemented

Z£X{: European Commission, Infographic - CSR implementation(Implementation of 2018 Country-Specific Recommendations - Assessment by CSR
subparts), 2019. 2. 27.
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%
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6) “Upskilling Pathways: new opportunities for adults,” https://ec.europa.eu/social/main jsp?catld=1224
7) Council of the European Union, Economic and Financial Affairs Council-Main Results, 2019. 3. 12.

https://www.consilium.europa.eu/en/meetings/ecofin/2019/03/12/

8) European Council, Brexit: European Council adopts decision extending the period under Article 50, 2019. 3. 22.
https://www.consilium.europa.eu/en/press/press-releases/2019/03/22/brexit-european-council-adopts-decision-extending-the-period-under-

article-50/

9) European Council, Remarks by President Donald Tusk after the European Council meeting, 2019. 3. 21.
https://www.consilium.europa.eu/en/press/press-releases/2019/03/21/remarks-by-president-donald-tusk-after-the-european-council-meeting-

art-50/

10) 2019\ 3&77IX| EURt F=0| BHE| HE 2 EU-Y= 7+ &% 27 Chst &

oIS =E5IX| Re A F=0] EUE EHE[SH= Z2RE 20|

11) European Commission, Brexit preparedness: EU completes preparations for possible “no-deal” scenario on 12 April, 2019. 3. 25.

http://europa.eu/rapid/press-release_IP-19-1813_en.htm
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<E 2> "R 7|5 2F7(COFOG)| [h2 201744 EUS| UMK X|&
(£+2]: GDP CHH| %)
_ |awzz zzad| || PR i | e
e A | Tom | B | oo |2NES|#2Es) X9 | =Y | 28 | 48 | AEES
- s INEINES el

EU(28) 458 58 13 17 40 0.8 06 7.0 11 46 188
EA(19) 47.0 6.1 12 17 42 0.8 06 7.1 11 45 19.8
Belgium 522 7.2 0.8 17 63 0.9 0.3 77 13 63 19.6
Bulgaria 351 32 11 25 40 07 16 49 10 36 125
Czechia 39.0 39 0.8 18 5.7 0.8 0.6 75 13 46 12.0
Denmark 51.2 6.2 12 0.9 33 04 0.2 8.4 17 65 224
Germany 439 56 1.0 15 3.1 0.6 0.4 7.1 1.0 4.1 19.4
Estonia 393 39 2.0 1.9 43 0.7 0.4 5.0 21 58 13.0
Ireland 26.3 34 0.3 1.0 23 0.4 0.5 51 05 33 95
Greece 47.3 83 25 21 36 1.3 0.2 52 0.7 39 19.4
Spain 41.0 56 0.9 1.8 38 0.9 0.4 6.0 11 4.0 16.6
France 56.5 6.0 1.8 1.6 59 0.9 1.0 8.0 14 54 24.3
Croatia 45.0 76 11 22 54 0.6 0.9 6.3 1.8 47 14.3
[taly 48.8 8.2 13 1.8 36 0.9 0.6 6.8 0.8 3.8 209
Cyprus 375 73 2.0 17 24 03 1.6 26 0.9 57 13.1
Latvia 37.8 4.1 1.7 23 55 0.6 11 35 1.7 58 1.7
Lithuania 331 35 1.7 15 28 04 04 57 11 49 1.2
Luxembourg 431 49 05 1.1 57 1.0 0.6 49 1.3 47 18.4
Hungary 469 8.0 10 24 71 04 08 48 35 51 14.0
Malta 357 57 05 11 45 0.9 0.2 54 1] 49 n3
Netherlands | 425 43 11 19 38 14 03 7.6 12 51 15.9
Austria 492 6.1 06 14 57 04 03 82 12 48 205
Poland 411 44 17 21 47 04 06 47 12 49 16.4
Portugal 457 76 0.9 17 52 0.6 05 6.0 0.8 50 174
Romania 337 42 18 2.0 44 05 0.9 43 10 28 n7
Slovenia 432 59 0.9 16 43 05 05 6.6 14 5.4 162
Slovakia 402 56 10 21 41 07 05 7.1 08 38 145
Finland 54.2 79 13 11 43 0.2 03 7. 15 57 249
Sweden 49.4 6.8 12 13 41 03 0.8 6.9 11 6.8 20.2
UK 4038 47 19 18 31 07 07 74 0.6 46 15.2

=X EU A3, General government expenditure in the EU in 2017, 2019. 3. 15.
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AHE]A), FY2020 oAkt ¥F3E(2019. 3.
11.)%
“18) 8 U2 vl=s 913 94HA Budget for
a Better America)o]|t 7| X380 & 4% 74
g2 59 oAkt HAg

- (2 AATA)S ]9 e XA 3,
o

ol

%‘i%*ﬂfﬂ, °l T
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%
HO=Z 4%tfof AYs Aoz At

<H 4> FY2020 CHSE of| Aot ZARIHL

(91 Ao, 9%)

o | 2017 2018 | 2019 | 2020 | 2021 |-+ 2029
T2OY)
a&* T
GDP B2 72 [19485/20,497|21,565/22,694[23851  |35141
MZGDPARE 22 | 29 | 32 | 31 | 30 || 28
CPUban) | 21 | 25 | 21 | 23 | 23 |-+ 23
HUE 44 | 39 | 36 | 36 | 37 || 42

Z=:1) CY = Calendar Year
=7%{: OMB, Fiscal Year 2020 Budget of the U.S. Government (Table

S-9), 2019.3.11.

(A784=9)) FY2020 A2 A tiiH] 6.02%(2070
qda]) F7kst 3% 6,4509<2(GDP thH]
16.3%) 47

-3 AY Bok F bY S WES Ak

A= NALEA(50%)S] H9 A thH] 7.4%
Z71 AR EAF M (26%) 4.2%, F A (7%)

18.1% Z7}

(AAHAE)™ FY2020 2AGAES A i)
°F 4.8%(2,1704E]) 713t 4% 7,4609E¢
(GDP HjH] 212%) BA (&0 AN 2L AW 4

H] 21.9% <713t 479091 &)
- (FAE)? FY2020 AFAEL AW (A
2]) thH] 1.8% 743 1% 31289
o oA AW tiB] 47% SV 75009
g, vl Ake 9.3% 7H4E 56289
g

“HCE2 Aol X2 OIRNE 2
TECHEROIA 5022ES BB, YRE 35

Hj_4| 7-|A‘| 0:”A|—o| 740

24) OMB(&2|0d[AFX]), https://www.whitehouse.gov/wp-content/uploads/2019/03/budget-fy2020.pdf
25) Securing our Borders and Protecting our Sovereignty / Preserving Peace through Strength / Protecting our Veterans / Investing in America’s Students
and Workers / Research for Childhood Cancers / Defeating HIV/AIDS in America / Confronting the Opioid Epidemic / Supporting Working Families

26)

Mt MIE, TP R22| T 7IE Rl= FYXIE 20|

27) Table S-8. 2020 Discretionary Overview by Major Agency (Net budget authority 7|)
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Office of Management and Budget, 2019. 3. 11.
g3l (3. 4)
[7IEH
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2018 22| o AHHO A AT LA S ¥ AR (veto) AH2019. 3.18) — T AR

28) OMB, https://www.whitehouse.gov/wp-content/uploads/2019/03/FY20-Fact-Sheet_Immigration-Border-Security_FINAL.pdf
) HE LHEHE]

30) 0= Xi2E, https://home.treasury.gov/system/files/276/SLGS-Secretary-Letter-Pelosi-2-21-2019.pdf

31) debt issuance suspension period

32) 20155 124 220)| QS 2015 ZEHH GfAMHS XDSHE Q0] DHEAISHS 20174 3 162U Z A% 3f°10EI1 0|% 2017 98 80| U=l RHFSHE
S047|7+2 20173 128 8UZ MHYE|QYS. 0= 270E F[2) 20181 22 9Yof| RHRSHE R0|7[etS S5l 3% 19U Z MRS

33) G Fund; Government Securities Investment Fund of the Federal Employees Retirement System

34) State and Local Government Series securities: SLGS

35) 0|= MEE, https://home.treasury.gov/system/files/136/Description-of-Extraordinary-Measures-03_05_19.pdf

36) Civil Service Retirement and Disability Trust Fund

37) Postal Service Retiree Health Benefits Fund

38) O] ehet https://www.whitehouse.gov/briefings-statements/text-letter-speaker-house-representatives-president-senate-2/
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Az 4 1) (248:181) 2 Aujsto] Z7HH| A H] 9] H &2 21.8%, o] A& AHS7Hs &
94 (2019. 3.26)"" o tH] %7} 2| & W] &2 2L9%E 715

FY2018 A|3AHE7] EE2]A 9] Hlieiitey

<E 6> FY2018 H|3AHE7| OfAAIR A8t 7)Q

s s
Mgl HE M2 HE
Ol 915 AFB7HS Ofel A AB1s
deopone  (ossasa] % BRI ENS fiooguse wopione  (astozes| M DT HEIS 3077580
H3AHE7] 27} H3AE7| 20t A3AE7| 20t A3AE7| 201
AvtzoH(p) 215880 X|Z2H(F) 225,595 ALtz0H(g) 747595 X|Z29(E) 798,710
M| Q104 AtoH CHH]| 21.8 OH AT A IS 2 219 M| RJoi| Atk CHH| 19.1 OHAC-AEIS 2 203
2R HISEA) | (81 |HTHHIKIBHISED) | (13) | SHISEA) | (66) | Arks|XEHISED) | (192
HIBARRZ [7EK| S=AI(C) | 550,558 | MIBAHEZ [7EX] S=AI(F) | 715,817 | MIBAEZ IR =AIC) | 2,912,957 | MIBAHEZIK] =AHI(F) | 2,983,698
Meloltl Tl | 558 | OFMOIE AS7IS | 605 | MYolteicis| | 744 | OfIE AISIlS | 759
HIECA | 548 | 2ATHIHIEED) | 69D | HIBCA) | (56) | BACHHIHIEED) | (754

FlLOd2MA S HE

1) 0| A= ALBTHS SH2 MIZ0lAteof T ojut ofH|H| AL SS LA SHUS 2|0|. FY2018 MIZ0ikt2 Hloflitotat S
EX: HEY, "FHB0FE 3 M FHRERDKN, 2019.3.5.

39) CNBC, https://www.cnbc.com/2019/02/12/trump-addresses-border-security-deal-to-avoid-government-shutdown.html

40) 5HH, 9|5|9| Z7HH|AALEN M3z XMX|Ze|ot Bt &h EIAFAZE(Ken Paxtton), QIC|OHLIZ=(Curtis Hill), £ X|0HLIZE(Jeff Landry) B 25 222 A1ZX|
(2019. 3. 14.)2 E5l| ZTH|MAIEN S| S HEtM X|X| 2ol 2hE
— USA Today, https://www.usatoday.com/story/opinion/2019/03/14/donald-trump-border-national-emergency-declaration-constitutional-attor

41) Washington Post, https://www.washingtonpost.com/powerpost/house-fails-to-override-trump-veto-on-southern-border-
emergency/2019/03/26/41e5bfee-4fdb-11e€9-a3f7-78b7525a8d5f story.htmi?noredirect=on&utm_term=.6e88dab382ed

42) OflAALE HE2 THEY H462 H|28ke| ol ofFt =35 X F0I0f TSt EnE, Udts|Ao| MSE ZM| S e A 3 A2 RE-SH(E)E X|
It EE3[A|9| £X|(UR%) &0l ChEH 2t £X9| 2 HnE MMM 27 EE TABH Y

3) KNP, MR 303 PUL I B EEROIAT, 2019. 3. 5.http://www.mof.go jp/budget/report/budget_use/fy2018/30_3a.pdf
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52590 A AHA 520 H B 1
H] 27182 10%2 12 1. o] A %
A om A3} AH| A 5:010] A 7] tjH]
57P§~ T%E 13} £R |9} =9
FUiel 2 719%) 43 GDP d78El
& U2 7R TR0 Vo E,
3] WIZHA AL Z7b] 7| et AaF 2AH ol
uje} 12} R oiy] A 24T 0.8%E
ERflom, At MH| A £50E 7= (4
= 1A £HA 9 U -03%E HER

A

I o2

- (GDP tJZd|o|E]) GDP tjZgojgl= d &

7] TiH] 0.19% Zhavsto] 14 SR 9} 5

44) LHZIS, T2018(FFF30)4E10~12 A A4 HARY G D P RIR(QERIE), 2019. 3. 8.
http://www:.esri.cao.go.jp/jp/sna/data/data_list/sokuhou/gaiyou/pdf/main_1.pdf

45) 7|4 GDP2| 13t £E = ol 27| B& = -1 20| PHEE|, 25 £2= 11t SEX| EH 0|F M3 018 7158t 7| A= S8 HIH50] 1xt &
SR WH o VY Fol SEE 15 SR SREANWEARY, THSE, 22 H2S, 2019, UL B AZ




<E 7> 201811 4527| AHGDP M&E 28 SEX|(AHEE)

(E9]: ™ 27| ChH], %)

20174 2018 2018
5 a27) | 1271 | 229] | 3y A2 loiE | 47| gkt
1R 2%t 1xF 2xt 1xF 2xt
LIS MLHGDP) 04 -0.1 05 -0.6 0.3 05 - - 14 19
1l BN el 0.4 -0.2 06 -05 07 08 (06) | (0.8 26 31
7 05 -0.2 0.9 -05 07 0.9 (05) | (0.7 3.0 38
DIZHE|EAH|X|E 05 -0.2 06 -0.2 06 04 | (03) | (02 24 16
DIZHFEHEX} 32 | 20 | -20 06 11 1.1 (0.0) | (0.0) 47 46
DIZHEH|EX} 07 1.0 25 -26 24 27 (04) | (04 938 13
RIFdoN InE=rly (01 | -0 | 01 | (0. - - (-0.2) | (0.0) - -
35 Q" 00 | -00 | -01 | -03 0.4 02 (01 | @M 16 1.0
HE 2SAH|XE 0.0 0.2 0.1 0.2 0.8 07 02 | (01 32 3.0
S XS -0.1 -07 | -07 -23 -1.2 -7 | (-0 | (-00) | -46 -6.8
X oz (0.0) | (-0.0) | (-0.0) | (-0.0) B - (0.0) | (0.0) - -
Tk ME|A B (0.0) | (O | 00) | (-0.0) - - (-03) | (-0.3) - -
THaHMH|A 25 22 0.4 0.4 -14 09 1.0 (02) | (0.2 37 4.0
THSFAH| A =2 23 0.0 13 -07 27 27 | (-05) | (-05 | N3 1.3

F1.() 22 SLIB ML HStof| TSt 7|0{ =S LIEHA
1) 2% £ Public Demand, 2% DAXH23A2 Public Investment, 2% X 1ZZH2 Change in Public InventoriesZ 2|0
2) MSHMH|A Eg=E=TSkAH| A 2 E-THSHAH|A 2

EX|: LIZHS, "2018(F R 30)5F10~12 B A4 H35) G D PEIRQIERAE), 2019. 3. 8.

<EH 8> o MAEMEE
(Eh9): = chul, %)
e 3| A= (Fiscal Year) SdLH(Calender Year)
== 2016\ 20174 2016\ 20174 20184
LIS ML (GDP) 09 19 - 06 1.9 0.8 -
e e 0.1 15 (15) 0.0 14 0.8 (0.8)
alEd el -0.1 18 (1.3) -03 17 11 (0.8)
DIZHE|ZSAH|X|S 0.0 11 (0.6) -0.1 1.1 0.4 0.2)
DIZtEREEX} 6.3 -0.7 (-0.0) 59 21 -57 (-0.2)
DIZHMH|EX} -05 46 0.7) -15 39 39 (0.6)
aiFdoN =iy (-0.2) - 0. (-0.1) (-0.0) - (0.2
35 Q" 07 06 (0.0 1.0 0.4 -0.1 (-0.0)
HEE|ZAH|X|S 0.7 0.4 (0.1) 14 03 0.8 0.2)
BX DFAHE A 06 05 (0.0) -03 07 -32 (-0.2)
Ry niE=iy (-0.0) - 0.0) (-0.0) (0.0) - (-0.0)
M&hMH|A fpE? 0.8) - (0.4) (0.6) (0.6) - (0.0)
Tk MH|A 25 36 6.4 an 17 6.8 31 (0.6)
THEHMH|A €] -09 4.0 (-0.6) -16 34 33 (-0.6)

1. () k2 ILIZ YA 310l TSt 7|0 =5 LIEHH
1) 3% £=Q+& Public Demand, 3% 1EXH2SM2 Public Investment, 3% M 1522 Change in Public InventoriesS 2|0
2) THSPMH|A F=pZ=RSHMH|A E-RiSHAH| A @)

EX: L2, R2018(FF M 30)F10~12 A M 45l G D P IR QIERAE), 2019. 3. 8.
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W QIR 20204 of 2o Bl FY2019-2023 S71A)
AAZ S| thst 7)1 242x] Wiz Z2](2019. 3. 20)*

*MPHEHO| AT AIRES flsh TIETRIMNIE, MY, XAl 72
S0l w2t oflits +ESh= SkekAl(Top-down) O LHEG A

(F71A178A18)) 20201 aflatet 718 $4+= 7]

20 Bz 27} @ ZHAY = 20239714

=

(3

37519 g8 Z7}
(NEAZE) nEiA Y FAE B3 AEA A
o 23t 9 HYgS Yst 7t
2020 7|3 $22)= A tiE] 629
33,6269 F2Y

- (AT FA) A7) e

=

Forderung) & Fo& A&
o S SHEE &S Y 9 A

ECREREEER

46) Qg 2 E, Service, Presse, Pressemitteilungen,

e

-(AHEE A obsad 29, &
(Solidarititszuschlag)*” A, YthZ
Ui%| 38t 5 ARe] 4] Al Bl 7EA R

=

i
sy,

3]
5 733t

)

y
Byt

<E 9> FY2020 OijAt 2 FY2019-2023 Z7 [RMZAHIE 7|12 4%

(9l 2422, %)

B 2019 | 2020 | B7IxHEAHEICH 7|2 4K
= =% | 7l2 X[ 2021 [ 2022 [ 2023
SINES 3564 | 3626 | 3661 | 3718 | 3751
TE ChH| S2E| 24 17 1.0 16 0.9
W+ 3564 | 3626 | 3661 | 3718 | 3751
MY 3255 | 3286 | 3375 | 3488 | 3602
AR - - - - -
Xt 389 396 396 | 396 | 396
EX: A4t 42 E, Eckwerte fir Haushalt 2018 und Finanzplan bis
2022, 2018.5. 2.
B =
_o_
[7IER

W27 - A (Ministére des Solidarités et de
la Sant¢), A tiH] BA&E 714 (Prime
d’activité, PA) 43|12t S7H1109HE) 23S W%
(2019.3.8)*

BAGEE 7 ARl ARA DA R
F7)o) k= g, SRR EA 7o)

A AEF502 Alas W] ol dRUdl=

]

i
QL
£l
i

https://www.bundesfinanzministerium.de/Content/DE/Pressemitteilungen/Finanzpolitik/2019/03/2019-03-20-pm-eckwertebeschluss.html;jsessi

onid=D15DC61E38CF52641BEC15B747ESAEBA

47) SYACHM|: S| SUH|ES 57| s 1995 =0 = 1998 HEE] ASAH| L YEASN|Q| 5.5% 22H1997H7THX| 7.5%)(QIUTH R, 2019)
48) Z2A HA-QICHE https://www.gouvernement.fr/prime-d-activite-11-million-de-beneficiaires-supplementaires




A5 7|Eo] HARES Ao &3] b= Al L= GDP thH] 984% (2% 315394-2) 2 A

A AEhs 25 0E3H A7 sl o} Bskgon], AR SARE GDP
- (M) T 18A o)l FEAE Yo R ¥ H] 89.5% (2% 1,0659 ¢-&2)& HA|

—?—% w7 ,—__LEZ}, X}Og?j %—}\]—X} = *HPYE SRR = DLAER[S|E ZoF 7|E LUPYE RH20M

’ HI1 AQ6H0Z, 8K 8715 #(negotiable securities)S i 4=X|

=]
$E st A F <E 10> MHK|E
(CH2|: GDP CHH| %)

T 2015 | 2016 | 20174 | 2018

9224152 AF &= 36 | 35 | -28 | -25

< . 1L SN 56.8 | 566 | 564 | 56.0

M §l— X}_L%'% T’C: 5’]%1?:}%01] EH]:JO'—O_]-E ?}J'TLE XHI‘IAOI 532 53.0 53.6 535
7He 9 29242 A R ST

e 9 29268 A4 (OIAZ23|E R0t o[z | 956 | 980 | 984 | 984

© FAUE BEEhl AN e 2R e e 864 | 892 | 895 | 895

Compulsory levy 445 | 446 | 452 | 450

o] A9 YU 40792 A F
tiEg 9] ool whet s £ 4 AFAS
AT 9008 ZHs}a, 587 HOS S (xF  MEAM(INSEE), 20189 4327] AANAE Bx

EX: ZT-A EAH(NSEE)

A 2 FHA ZFsto] et 47 F (2019. 3. 26,
7H380%H-500%HY) 2018\ 4AH27] GDP A5 A B9} Zst
0.3%9]1, 2018 GDP AAE-& 1.6%, 20174

N = A EA A (INSEE), 2018 QWb E w17 22%E 7| &

7 (National Accounts) 23%(2019. 3. 26.)°% %" - 7HAlAH] A& £7] tiH] 0.0% &
2018 YWY R 2§ A 2= GDP thH] S Hyorm Z1AHAEEYA (Gross fixed
25%(5969--2) 2 ' 2.8% tiH] 0.3%p A4 capital formation)®] # £7] tjH] FE
- GDP tjH] 272 4 53.6%011 4 53.5% 3AFEY] 1.0%A] 44.% 1 03%2 F3

2, AEL 56.4%014 56.0% = 4 - 2=0l0] A By the] AAEL 3AHEY] -0.2%
2018 I HEAE S| E 20k 7]5 AR A oA 4XHE7] 1.2% %= iﬂl <7t
49) matA o] HIH AACHZ0i(Revenu de Solidarité Active: RSAY= AFEIRIZH M 20| 4EH01 7|2 RSA(RSA scole)2t HAS EXFSO| Aint iz Hix|,

HHHE 2 TO0RIS A1 S8 HEH Ki2lol ZHEE F71-EH(Prime dactivite PAE TLEEL RSAS BHto] 20l | ZMgie mr|T o sg
s, ZN[ES F7tEe 01T FY F7IH(El=e 2EXBAMIN|0) siY) SS S&toto] 2016\ 122 ARE HEZU(QTIoH, rZaA AXNgs
ZIIACR|EO| 5 HIZAD} 518, TN EHE|T, 201641 623, SHEL- S0I18l 2016, pp. 88~96 LIRS H2))

50) EJA EHA(INSEE), https://www.insee.fr/en/statistiques/3901119

51) ZEA SAHIME O 38 2 AUPYE I0IAF ofjH| AL AnHE LES Ol

|'01|§A7(|9f AX[Eh 2019 52 1520f| 2016~2018E FL X|EE2| 7HHE0| &2

52) TZA E74A(NSEE), https://www.insee.fr/en/statistiques/3900634

S H|43|(European Commission)tl| SE &= SSRFF X
HE|HM £X|7FNEE = US
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<E 1> STA H7|E NEE & A3)E A o' AYE, 20202 1.4%,
(E49): X =27 ] %)
- o nc b
oo [20182018[2018]2018| 2017 | o018 2021~2023d& B 1.6%2 417
T L
Ql | Q2 | Q3 | Q4 |(MA Chul)|(HE ChH) _ (%7]_) 2019~20234 iﬂ]]}€7}_ }\]—%\_ © 29
GDPAMEE |02]02]03|03| 23 16 i
A a8 |03]-01]04]00] 1 038 ez, &g o] HExx|o 24T Zo=
M= AH | 01]03|02]04| 14 1 e
ENHAESA 010810 | 03| 47 2.9
+& |-06/03[06]22] 47 33 - (AYE) 2023714 AAES 4.0%0] <A
¢ -0.7| 0.7 |-0.2| 1.2 4.1 13 g Aoz A o] 1975 o] 3 %%

. 1) Gross fixed capital formation(GFCF)
& ZYA SHF(INSEE)

B

MW

<H 12> %3 ZREY
(2212 %, %p)

L |um sy
N L2 e 2017/2018[2019]2020]2021[2022]2023
s 3= NEGDPNEE |18 |14 |12 | 14|16 | 16 | 16
108 X8} ChH|
o 01| ar1|-04|00/| 01| 01|00
Hisf
ARZIALE PTINE
o2 S) &M o7 15| 21 19| 20 | 20 | 20
2/ x{aft
N LEZEM a0 |-01]00|-01|-01|-01] 00
WX Elga .3 =
fl%-47, Spring Statement 2019 JE(Q019. 3. o2 g 44 [ 41| 41| 41| 41| 40] 40
53) 2/ x0F
13) L‘;;é’o 00| 0104|0302 0100
(Hﬂﬁ ) O:]_j,_'l% 7(3] Oﬂ :114 %(OBRM))QJ EX: Of|AEHRUA | Economic and Fiscal Outlook-March 2019, 2019. 3., Table
A A AW G 7hE oAehe: W)L HEATe
The 3l 39 BA- A1 Aol 47 =HA] it (AL A 7k W o] T AT 2|4
QI W8-S GOl EF Ao AL glom, R AL} =
(BAL) AMARA E3toll = Estal 5714 g L O R e sgE A oR M
O & ARl ALE Ao A - ZFRE £292 FY2009-10 ]2 4/5 &
- (FE) 20199 BAYEELS 1.2%=2 =Y 02 74484l FY2023-24714 GDP tH|

53) HEES! ZH|0|X|, “Spring Statement 2019: what you need to know,” 2019. 3. 13.
https://www.gov.uk/government/news/spring-statement-2019-what-you-need-to-know
HEESH ZH|0|X|, “Spring Statement 2019: Philip Hammond's speech,” 2019, 3.13.
https://www.gov.uk/government/speeches/spring-statement-2019-philip-hammonds-speech
Of| AFRHRIA | Economic and fiscal outlook - March 2019, 2019. 3. 13.
https://obr.uk/efo/economic-fiscal-outlook-march-2019/
9|3, “Spring Statement: Chancellor responds to latest OBR forecasts,” 2019. 3. 13.
https://www.parliament.uk/business/news/2019/march/spring-statement-chancellor-will-update-commons-after-publication-of-obr-forecasts/
54) Office for Budget Responsibility




o

05% 47}A] atete Ao 2 [
- FY2016-17¢] AA(GDP tH] 85.1%)& A
2 FTEE AT = AEH O R s st

FY2023-2491 73.0%7}4] 8lete Aoz Hv

<E 13> %3 WY
(EH2l: GDP Cht] %)

A1x| oy

T 17- 1 18-|19- | 20-| 21- | 22- | 23-

18 119 120 | 21 |22 |23 | 24

(Public Sector Current |36.4|37.0|36.9/37.1|37.1|37.2|37.2
Receipts)
L NS
(Total Managed 385(38.1|38.2|138.0|37.9|37.7|37.8
Expenditure)

A PSES YN g TN B
B2 2719
(Public Sector Net 20(12]13/08|07|06|05
Borrowing)

e e ] — =P N [ |
SSEE =R

(Public Sector Net Debt)
EX: f|AERUA | Economic and Fiscal Outlook - March 2019, 2019.3,, Table
1258 M7

84.7|83.3182.2|79.0|74.9|74.073.0

oAttt s HHwate 2 712 o
3 27} A9, HeAE, 29 Az 43 A

% 71 E(Spending Review) 5] that Hagate}

A g = 3E T

& el HHG ek B 7o) oigk 27

ALE AE

« YA A Aol thigt 94 HEE
AR AT} Zlsd7Igol HA o A4

VS
Ql A= LFERAL, oo AR tAE
Athe] B3 S dTlolES

© SAYEF HHT AL HYG o)A

7)< (Extreme Photonics)l] 8,100%Fa}-g-

T FASHL od o] A= M2 4
HZAFFE ol 7,9009HH =5 A9
- (BEYAE) g=0] EUE HUERME 9= 7
Al gEe] AL FAH A FEAFEANA
el s AAANZ7] S8l T =
AE AR ALY
* 20199 6€RE W=, Ayt FEHME, ©
T 4, 7R, o S ES 95 3
T FE=AE HEEoA e-gate AR 7Hs

+ 20199 69HFE A=A1ALA H2Z) A%
- &3 S RE A8 §AV9S o
Fog s AL FEOA A Q1
of Tt A S-S Fof
- (E9 AA) A 7HS ol dketoa

o, W

1
(Industrial Strategy), *373/d7&%=F(Clean
Growth Strategy), 2570 #3412 (25 Year
Environment Plan)S 7|9to2 29 A=
o] Mgt 7H&3kE Al
« F271Y oUA && Sl Tigh B4t A
A BAS 98 719 oldAl 284

A€ (Business energy efficiency scheme)

d& s Aol s 2=7}
go

24 7k 3] BEA

+ 20258714 v|#)F5e] F&(Future Homes
Standard)S T3t Aeth vl 2 AA|
|31 AL 29] oA EE= g B
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- (A&} 1) Ad 7he oAkt A EE AAE A%
AN 3 4 A=F SH (ki) 2= « FF 3do] Ok A AE(HEY AE) E
& e HAES A4 FEAE ok A%
» A F WL HAE Qe SEas 9 « O A& HES VAR 7} ZE O
ofsPiEolA FE Y EES AT ojuf ZrAEo] tfaf /&2 (bottom up)
« AT Gl Tt il FAAT AE Y BAS aste] A A Eol gt A
£ AASEAL, 2020 o] & WA A EHjo|A HEE AA|
(National Living Wage) 2ol tgt H1
E AT [ZIER

- (" 9 o1z} 2017d WRE JHS oAkl

oA 8] TS 19704 ol H Ay 4 WMHo] |, EUL HEXES A/ go] Wt Wl 3}
(AT 30U 7HA] Bol&H Qe E A 1 AA019. 3.11; 3.12; 3.13; 3.14)° 5959
LA S R (BHAE AF/) wlo] 2= 3¢9 1Y EUZLH A
« OF 33 9] QuiRd] FFS Ads] ¢ Aol FeJstAal, 7 et 3571+
ol Ao 2ZA| = (Affordable Homes A F O Al 7HA) Ul-go] ZRtE QIeial R
Guarantee Scheme)E &3l S 3]0 -BIANE FAo F&dt= HA FA (legal
ot &S ol 30| B weight)7} Q1= 357155 AX|8to] EUZL F
- Q= x| Bt AHE-S AAISHA 71gto = Q%] (backstop)*E 418 4
AL, Iz Qe B2 TP g A1hE 4 %iE% w7
A e Yeice) SoRie 2 oAe FUB I bor)E T
- (A& HE) ARE At HESH A A& A nxra_rz@

55) HEA|EQ} PHE 0|FQ| 1AL SHIZMITHE I ZH|O|X|0f HIA|=0] U= S EMATE AT, 2018 27| KIPF x-S, 20181 of
7| KIPF RHESSF, 2 2019, 1.18,; 2.1, 2. 15, 2. 28UXKED|0|X| S2L 7|F) rxH M=5kS &b HiEt

56) MEESH ZH|0|X], “Prime Minister's press statement in Strasbourg: 11 March 2019,” 2019, 3. 11.
https://www.gov.uk/government/speeches/prime-ministers-press-statement-in-strasbourg-11-march-2019

57) HEE3H SH|0|X|, “PM statement in the House of Commons: 12 March 2019,” 2019. 3. 12.
https://www.gov.uk/government/speeches/pm-statement-in-the-house-of-commons-12-march-2019
9|3, “Government's Brexit deal defeated again in ‘meaningful vote’,” 2019. 3. 12.
https://www.parliament.uk/business/news/2019/march/key-brexit-vote-as-meaningful-vote-returns-to-the-commons/

58) MEE5 £H|0|X], “PM statement in the House of Commons: 13 March 2019,” 2019. 3. 13.
https://www.gov.uk/government/speeches/pm-statement-in-the-house-of-commons-13-march-2019
9|3], “House of Commons vote on no-deal Brexit,” 2019. 3. 13.
https://www.parliament.uk/business/news/2019/march/house-of-commons-to-vote-on-no-deal-brexit/

59) 2|5|, “House of Commons to vote on Article 50 extension,” 2019. 3. 14.
https://www.parliament.uk/business/news/2019/march/house-of-commons-to-vote-on-article-50-extension/




(Gt F31) 4% B E ofete] tis) 3¢

129 3H E3 (2% meaningful vote) S A A3}

o 74

-13¢ g BEAE AR it 5t F
F7HA(E, = BEEAE A7), 1449 ‘B
AE A7]QP ol tigh skl B 71

B o] £2)9] BEAE A% o3 W FUS] 27
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Statement
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2018 Fall
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Statement
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