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<E II-1> 0|2| 7132 YAl StofFA
AARCE 19009 o] 19304 19409 1904 19604 19704 19804 19904
gzl Government National Employees  Retired Employees Military
AR Life Service Life  Life Health Benefits Retirement
F(Vete  Insurance Insurance  Insurance  Fund(1960) Fund(1984)
rans and  Fund(1919) Fund(1940)  Fund(1954)
federal
employees)
Civil Service Employees
Retirement Health
and disability Benefits
Fund(1920) Fund(1959)
Nk Unemployment Disability ~ Hospital
(social Trust Insurance  Insurance Trust
insurance) Fund(1935) Trust fund(1965)
Fund(1956)
Railroad Supplementary
Retirement Medical Insurance
(1937) Trust Fund(1965)
Social
Security
(1939)
g Highway(196) Airport and ~ Mass transit
(Transportation) Airway(1970)  Account(1982)
Inland Harbor
Waterway Maintenance
(1978) (1986)
37 Abandoned  Superfund(1930)
(Environment) Mine
Reclamation )
Fund(1977)  Leaking
Underground
Deep Seabed ~ Storage
Revenue Tank(1986)
Sharing(1979)
Post-closure
Liability(1930)
Ol Spill
Liability(1989)
A HE Black Lung ~ Vaccine Radiation
(Health Disability Injury Exposure
Damage (1977) Compensation  compensation
Compensatio (1987) (190
n)
Aquatic National
Resources Recreation
Trust Fund ~ Trails
(19%4) Fund(1991)

28 1 Office of Management and Budget, Budget of the US Government, various years; Nona
A. Noto and Louis Alan Talley, "Excise Tax financing of Federal Trust Funds,” CRS
Report for Congress 93-6E, 1993; Tax Foundation Federal Trust Funds; Budgetary and
Other Implications(New York: Tax Foundation, 1970)
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AEH(Trust) el H-FE7|% ). AE2 )20 ER1(trustee) o] Al
gl (beneficiary) 9] ©]2)& fsliA] AlERIY] AAkS st Aok
Aoty ZEarelA AuBA E v 1HE27|Fo tiEiAE
ular kel M= 722 (Bud Shuster) 9]¢ “iL

B
Aot BRE o] sk vFelste] ohgolrt ekn AT vt 9)

4) o] Aeo] A8 AYl5(20029d 69)9] WES AFHEE Q&3

5) J. H Langbein, “The Contractarian Basis of the Law of Trusts,” Yale
Law Journal, Vol. 625, 1995.

6) “Highway Trust Fund constitutes nothing less than a contract between
the government and the American traveling public” in K. Victor, “Trust
Me,” National Journal, pp.607~611, 1995.

7) A gl A= o]E segregation mandateglal -t}
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A& ¢ Innovative Finance Quarterly, Vol 4. No. 4, Fall, 1998, FHWA
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37) U. S. Congress, House Committee on the Budget, Truth in Budgeting
Act, Report to accompany HR. 842. Report 104-499, Part I, 104th
Congress, 2nd Session, Washington, U.S. Government Printing Office,
March 27, 1996

38) U. S. Congress, House Committee on the Budget, Truth in Budgeting
Act, Adverse Report with Dissenting Views to accompany H.R. 842.
Report 104-499, Part II, 104th Congress, 2nd Session, Washington, U.
S. Government Printing Office, March 29, 1996
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Ab 3l B 7] = | 448658 | 367,343 81,315 630,877
AT HFAAF | 71368 42,240 29,128 430,874
=9 d F| 38173 30,188 7,985 139,234
8w E7 FA| 128549 | 13784 | - 9335 116,002
409 7 3| 324 24,374 8,108 62,136
=X E7 FB| 80806 72,553 8,253 35,206
a4 = 2 7 F | 253718 24,586 792 21,976
AT AAF 9,274 8,330 944 15,042
Hg+AdAE Y 2,082 2,037 45 13,737
AT FAYE R Y 15910 16,578 - 668 6,703

g3 ¥ 7 F 4508 5,758 - 1,250 6,442

guTFEAVF | 15128 15,09 32 5919

g Al | 872316 | 746,967 125,349 1,484,148
ZNE 7 w9 A 9790 9155 635 36775

= Al 882106 | 756,122 125,984 1,520,923
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Perspectives, 2} 4= CBO W&¥A&, 1997
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<¥E IV-2> AdulV|Z2e| 2 XEEZEH A2 1270 7|2
(T3] Wuhde, %)
19974 19984
A= 7159 A= 1 o]
A frAla HAE
AL8] 24715 (Social AL AT TEA
1 | Security) 630,877 | = (Federal Employees 983.8%
Retirement)
ik R ] 921 A 2.8 (Veterans
2 | 913 (Federal Employees | 430874 | Life insurance) 652.4%
Retirement)
9191 F(Milit: 1= (Mili
3 aw 3o | T tary M33%
Retirement) Retirement)
A )ZHZ7]FA (Medicare 16002 2191 ¥ &) (Umemployment 5044
Part A) Insurance)
21811 & (Umemployment A= F5-AE2A5(Railroa
5] °F oV 62,136 1786%
Insurance) d Retirement)
B2 HZ7]FB (Medicare A18] 24715 (Social
6 35,206 ) 164.3%
Part B) Security)
83-7] 5 (Airport and
7| 3%EE ) BHghway) | 2097 | oo an 1143%
Airways)
A= 5954 A (Railr
8 15042 | 24 =27 5(Highway) 846%
oad Retirement)
H A 2 8 (Veteran olg ¥ z27]3A(Medicare
9| ! 13737 82.0%
s Life insurance) Part A)
AT 9 8 B 8 (Feder =74E47] = (Foreign
10 | al Employees Health 6,703 | Military Sales) 42.8%
Benefits)
-g712(Airport and o] 81 27| FB(Medicare
| ¥E7wAimort an 6,442 414%
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9= 4547 Z(Foreign A9 o) 2 1 8 (Federa
12 | Military Sales) 5919 |1 Employees Health 39.2%

Benefits)
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AA] A %ﬂ N% Aol o2& FFolth 7IFe AES
AR AR o] FolAH, ok i AuS AHshs e
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TR APGEE7] o] dell ol & Ydolof ), AEst ] %22 A4
NAE ALdEth A Ls 7] fEiA = FelE o

717 &2t A& Fojof gtk A AT Ag= didAre] A RA
ANA Adst= & AlFTASS 7|eo= Fhrh g oA
= W A 2do] A AtEo R o84 (Medicare) ] A} 0]
ol E}

Special Benefits for Certain World War II Veterans© 654 ©]
3] F-GALN A AlFebe, L o 1940 9€¥ 169 5-H 1947
A 79 249 Ateloll A el Frodgh QlFt 1941 79 269 FH
19461 129 30 Alololl ZejHeA dFel ok +tels thd
o= grh A hod #d-8Ak= SSI A|dao] 7%l A 71E A
A Pdas Agret U7 fok 20039 7|5 SSIe] A ¥ae] o
sozgt]olBg gAY gk A9 o 41428 E dA etk
o] AT 7IEelu frEoAlE AdEA =

3) A== 2ZXIE|XZ7|Z : Foreign National Employees

Separation Pay Trust Fund

oj
o

| &2 - A =2
A dFE vt & Aol AT, HAolde 4
ato] A =R Agshs 5O 259152 F(separation pay)el 2t
aL 8, o5 ek Vlwel s RAEATT=elt 71w
AFA= 23 (Department of State)o|th. 7]+2] H-A = ¢
X FA o] obyl wrA A AAbE T

o

ol
o
o



86

—_

4) TRlE|&7|Z: Military Retirement Fund

T 2752 193413 9] Department of Defense Authorization
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F 5ol B4R 5 O oA el ST

F

< AF3] %'311/‘1 Aus A=
7=elt) o] 7]%% 198613 2] Federal Employees’ Retirement
System Actell ]34 FH= Ut TSP= Defined Contribution
Plan®] dF o724 FF¥-o ] o] el Figl Agel st

5% o]Fe] Azalelo] A4

rﬂ A,
_1>4

(1) 2™ At E Mol 57| Z: Veterans Special Life Insurance

19519 ¢] B H(Insurance Act)ol]l ola|A F=-d Ao Zr}sh
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AN A R Ivkde ] AR 7S &

=k o] AYdaEe A RA7]H(Servicemen's Indemnity)ell <]

A A E ATt 1 o] 5ol Adigh ARl a3 -84t
[e]

A Qeieh. AAE 2

(2) Atz 2 AHZLEST|Z: Employees Life Insurance Fund

195413 2] Federal Employees Group Life Insurance Actell whef
AYRE= AT FHAET MR ASAR HERZT
A7 2.3 (Metropolitan Life Insurance)Zt AR A RS 3
HAFEA7IHE FolA Adgt). A3 FdaA4 175 7]
W7 Ao 374A] F7F Aul A F shuE e ¢ vk 7],
AMBIZARY F27E AH) 2 didel] 7FE 7 BE Al V)

5 o

Rk, wE e 2717190

e
H

7

sk

x
m

il

i}
o

d|
bl

3 A=+

£k E xS Ee AZEST|Z: Federal Employees
and Retired Employees Health Benefits Fund

Y

Office of Personnel Managementol|4] #2]d}= A9

h=d]
=X
AR AFRA/FE AHEARE Bl elth AR

fis

rr jﬂ

it 72%°] AR ¥ES FEEth e FdAd R
o] AF ABRAL Aeet= Aol oz, 7FdAF E(poo)S W

oM WMABFALS Aoke AR FelE ww glek ol B

ua ol
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rlo

Aarskel BAEe FUATIE Tt Ak wael s 2
Agjolw], wel WA Ao Adel sbsait w1l
2Pl AFRE Aok G, ol APIAA A
200040901 A7 BAAEE Egsigon, ol FaA7t W
g,

ot

—{m ol

@) 222 =7|3: Medicare Trust Fund

R R Z7|TL 604 o]de] W= =l Al AdE = ogn
= Ash7] f18iA 19650l AHE 7]golth 1972 9] Ak A
ol Mo AFofjQle] ARk Ador E3HEAE 7=
Health Care Financing Administration®l] 2J3f4 #&]¥t} o815
7152 F N 71 ger Ho v AA, dusrzrls
A(Medicare Part A)gtal B8]% YR (Hospital Insurance: HI)
< B ], TR EA R, SAvAHE 55 Ahg 7]
9 YL 1.45%9] payroll taxol] olaix FFEHY i AL
HAAAES] TasAe] diola A et 654 o] do]HA
40i27] oY g =] A= A AR RAA =] A hRpA o]
ofxH, YRHF7]Fo] FAAYLS Wtk EEF 2 o] ARSE
A =&kl A Social Security Disability Benefits®] #]9S W& =}
oF o] AESS &l e A YRR EV|F FAAY
S et B4, 988275 B(Medicare Part B)ehal E2ls B
2] 5 ¥ ¢ (Supplementary Medical Insurance) 654 ©]4ke] =
Ql, elel, Part AS Nz APF APEAH O R ZHIS 4 9l R R
Foltt. ol vde eI g} 24F HAE AL 7Rt
= 26%E st UmA= ZRTE dikeitol A Fggich

ki

rlo

1

rr

BN
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(5) AZ7|=Z: Unemployment Trust Fund

AA7H2 ATl AFS fldA 193] AL A
oA AYE At 7 Fuhrl MR AAEE Ao FEE
2t} 3FA % Federal Unemployment Tax ActE EejA] 7po]=
ot HAadhe] AL A3l AFF= V|gS #HAEsta, o
I} FAE] payroll taxE WO X|FF o] B3 o tiE

o,

kg

ot

o
rt

she dqae

(6) Z2AIE AT Z: Special Worker” Compensation Fund

SRARAF] F8 715 o] Axfelol

=
2AE AgsHE AgFolAl olde] Ao g

(1) g M msf 2 47|=F: Vaccine Injury Compensation Fund

WA T A7 ES 19861 2] National Childhood Vaccine
injury Actell &34 Walo] FAL o] 5] Arolu} H4te] vlsi&
P& obss oo R 1 FaE B 571 A AlFE Ak
Wae] FallE P& ok 7S 11A3e] At wale R gt
Zrafiof 3ty WA vls| Ay HAR]E7bA] BAFS

7179 92 e dHE Wi givk 5, 71 B3O
wWalo] 1A BAES] Balgoz AAS wlasitl weba o 7

02053 o] Aol luls] 915k BAASl ol fAkael 4

ol
fo
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HZESHE A2 Black Lung Compensation Trust Fund

Black Lung Benefits Actell wlehr AdFo 2 IS P A
edak Aol i Aded A8HE ALdE 7 de= A
7} mpAE QAT wsp ER1EERke] ofyey 159 AR, wig-Af
FEFEANAE AGAQ AdS & = A HIATh ol AFA

-
o7 U] g8l weol sl AAFRATI Tl 7]
[e]

o] 7lg9 F8 FYIE A=l W= AH|Al(excise
= M) Azt AurbAoe] s A
T dAls Aol A E Ade] tisie =1 119

W, o) 44967k WA e
&)

1950 dth ek 1960 At) ol ml=re] vnhd 5 w5k v
FollA A g o Qate] WAbsedo® ) HuE
g AbEel tiEt RS A9lshr] SId Zlmelrh 1941
197197 -ehgdatell A 3k AF e Abe o R Q1% I

Ph sl Aol 71301 s 7139 Ao Ak
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TFEEA A ZH]TH

A=

=4 7= 4

B
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(1) &&371=: Airport and Airways (or Aviation) Trust Fund
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S
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M= flight segment taxol A
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2 F=Z7X[7|Z: Inland Waterways Trust Fund

MR, towing ¥, tugd g £WSHE HFE O ARelM A7
P 0MES ATOR Fahniztk v o] S5l 1egele] o)
o] §l3t ek of7le] qgie] Ao znele] Y=

BaM 20 FR(ock), W, el 7le AMAAS dojakshs
d 2rolA| vk shAu, F ARE A Hgo] AR g}
Bgolo] sl |Ee SAV} el =k

FRAAF P 2 ol A A SRRt vl
o WS J1FelN BE Fgslor sheke] EAlolth HA] B4
Bl SR AUl Beelel @ W gREe 2o S,
ol SR ALY 50% HAAE FEL of /A i Ao =

el Ax7} gk

(3) Hz=27|3: (Abandoned Mine Land) Reclamation Trust

HFEA7 T2 HFe] WA= Qs Aol F=s =] 9EA
Surface Mine Control and Reclamation Actell 743+ AFS 2| A
Ao g FMEAEy] QsiA wrEol etk ZF 3= Office of Surface

Mining®] 9191 Wobd A=A 98 AFH A4e W

awE 5 glrks Ao 5
e Eal Beol nhe Sk FAEe] drks Aol o
AR TR AYERAN o 50%2 TA Ho} A



WA A7) FE 193413 9] Veterans’ Education Assistance Act
of whe} =] WHAAGS vlEs] YEiA AYHE o] 7]
< {2 2le] w§V|3E gusty] fgk AYs deElsh

=
591991 Waw APFLE APk wE)0) Hold s

7152 F 8 BFH-(Department of Veterans Affairs)ll ]3]

A olFolAn, RERE BE WS pEd vgS Bk ®

@ 7lge] BE U wEiel Agad. 2ed w9lo] Aual
= ol go] dislAe Fus) Bejsl Aol AL Aw, 7 7

uERo] A

(5) sl 7|=: Aquatic Resources Trust Fund

1984l AAdE siY7a 1 ol 19801 e] National Rec-
reation, Boat Safety and Facilities Improvement Act® A2} 3l <k
oM QbAbaL Aol e gAY B s Ao R sta itk

o] 7|59 Y2 EHEES dAgo] g AlgoR o Fojxit

=, EE27]Fo] 99 1.08%7F RERES] AR thdt A&
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O 7 o]FojA il o] FolA BHATF 13AEE fF7|Te T
o2 FAFHo gkor 2003 10¥H-E= 1354AEZ AHATh
71El Yoz A dEAE e AE, REU FAWA &
Fol gk Ale Fol stk 7159 9L BEFAAIA (boating
safety fund)®} @3 z2]lo] A Al (sport fish monies) .2 2|3}
of #atar Utk Ve A Al FRoE AFEHE, At
FHAES] 5 H bduls B R v R gi(US Coast
Guard)®] o4k sigAtde] B Fo 2281tk

6) &2FRX|Z7|2: Harbor Maintenance Trust Fund

19870 A% o] 719S Army Corps of Engineers®] 3wk

2 HEE 9g B8-S delehy] el whEol it o] 7159
Y m=e] gyt Eolen Wi 5E] T VES
= &%) 4| (Harbor Maintenance tax)oll ©]#|&kat 1tk 1990
NERAAE 715 MR 38 QIgFo R K] &2 <]
7159 SAHE Holal dth 1efu 19983 FEFol tidk Alai-
= F7lo] ofyel= ol R diA FNtFAAE §lolAaL ol &
o

(7) =7tet2 7|2 National Security Education Trust Fund

19911 2] National Security Education Actell we} AHE o] 7]
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T 1] FRle ej=stel] ek olefE WL, olF EaA =
o AAARI olslE HEsH, AFEHS Tk o HxE F
th ol& $I3lA E‘r%kil w3t Aol Aol W= Qb =l
2 7 e ARAE F] e el 1379 fldow
49 National Security Education Board7} #&] 8= =7FekR L
S715S e 71Fe] AEL F2 AdE gstel A Fee
= Ak dl AR EM Ak SA8e wTRerEet A s

et
> A

= 71317F Fof it

(8) Sr=A|ZHA =H 7|3 Milk Market Orders Assessment Fund

19373 9] Agricultural Marketing Agreement Actel] Wb =

B Aol rgARIE Erhgele] Frjshs hAd A4}
A% 44T 5 A HAk o] AFe] 2L PP 2BE
YR o] Astul, 2T A7 ol FuEE BE
WES A Hek AgEAE AT WG i)
At Be J1Ee 2 Age] el pelsm, AgE
ANA A% AZH

(9) ZH=ZtAT|2: Violent Crime Reduction Programs Trust

o] 7]e2 AF-FolA #eElshAIRE AA| AE2 1994 9] Crime
Control and Law Enforcementell 3|4 the-2] 471 7]3ke] wijd
=9 PR AEHck B = - w57 (Bureau
of Alcohol, Tabaco, and Firearms, #A|=(Customs Service), H]

= (Secret Service). ©] 792 919 47]# o2 yH o] ZreEHz ]
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(10) == R/X|7|2: Capitol Preservation Commission Trust Fund

FE

FEFAZIEE FEAAL3 7 deeh, FoAES Fie
&) E el Capitol Visitor Center?] -+ 2 H4E ©33ic)
$93]= 199999 United States Capitol Visitor Center
Commemorative Coin Actell ¢]sliA] 2]t 7] —Z,—QQJ ole 7
gl 913 Fspae] Funt ofel, RO RN EH

l%é zZAsoF gl 2001 1197h4] $193]+ 1200028 =
o7 %43

gm

(12) Zelx|&7|2: Soldiers and Airmen Home Fund
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(1) ZI&®&Xzl7|2: Oil Spill Liability Fund

7NEFEAEY7FE AL 1986139 Internal Revenue Code
of oJsiA aFeA= 7] fsiA AEE 7lFeldrk 1990 €]
Oil Pollution Acts= 7159 YA = As &5

= oY 7leEs B - HedT VIErEA s g e 7]
e 12274 AEstaL, 71579 dsiAtel AR o7t
oo A AU, BAVES HeE 2T AgolE RS
S Attt 7159 T8 92 ol tax® U] - oA AakE
of thal] widd SHES] AES Fash= Aotk 1 ffol=

=
=
BHE PRI ASE, oA5S, ME S0l 7139 5

7159 &4 295 H8A 715 v o] WA ow
al5o] vk 71575 (emergence fund)¥} ¥-7](main fund).

v 75 s AbaLe] Al =318 S HA) glo] Al&st
A &3] gk Fatolar, SR 7A] Aol 7hsettt o] %
Are] ojduk H7ge 23T e BAdES A&t
= < sk b 2221tk whehA
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ational Pollution Fund Center’} 9191 wto} 7|5
9] x&& #g)3tl National Pollution Fund Centere 71353+ ¢
1 A ARE ARAES T 5 odE UN

A
233 ok el 4490 Welt UjF-F(Department

Zz

bt 7|1871=

RN ARAS] FAAT ARG FAS FYom b
Ageleh, g ol SJE =AM RIS )] mA Tl WoiA)

- ofe] aae] FUAARYE W TR FUow so] PE

rr

TFHsl= 7l=olt) 7|Fell= 215 7] (conditional gift)e} ¥]Z=
25 7] 5-(unconditional gift)7} Atk 7155 sk A TA7E 7]
o] ARgell g Aks e AT A 7)o, 18X
e A7 v xR 7)ot olggt VKV]He] P 2 54
& 7179 ARgol #E7|He] Aol olsiA AREHE AU B

o

o, webA] giFES 2R PR ZlaEelth 7IE 7]E-T]Eel
AHFEL718-7]15, National Endowment for the Arts Gift Fund,

i

American Battle Monuments Commission Gift Fund, & 3%-7]%-
714, siebAEn|dl7|R7a, SHEA R 7|5 7]S, Architect of
the Capitol 7571+, =T H2= 715714, Federal Judicial Center

Foundation Gift Fund7} 9l

(1) elal =M 27| 27| 2: Library of Congress Gift and Trust Fund

NN T )R AR, A4S
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(1) EZH 7|9 &&7|2: Harry S. Truman Memorial Scholar—
ship Fund
EFd geAas A deEHe o] Ve wsh s
Egelh= 13He] fldoz FAE 93] SAstl A FEtoF
ANM g TEHE BolAW, S 7H Aol A Aetae Al
Heth =8 AdE SR FF FEEoklA 4 A& Tt

2 de-o|=§ad7|Z: Japan-US Friendship Trust Fund

o] 7159 AIARE AEARIL nlmAg g A|d3 gHE T EE
slo] whEoxth 7159 #eEli= Japan-US Friendship Commi-
ssion(]USFC)oﬂ oA ]t JUSFCE wid A+9 5% 9
Az o] /UG OR AEHH o= 93] FEs WA ¥

3= e A4F FAES Ader & 5 vk 715 A&

o] 2 7gel Z19e o u)w XH%% z-H Aol FAp) <
Fe AR AF S| Ao WF FEFor T,
QH AL ukalsl AL Felsit) o] AR AATAIH] &

(i1

(3) olAaztd-olzt&Et7| 2 Israeli-Arab Scholarship Fund

o sebel-olglgels g e ol zehel-olgt shEe] W Ul



102

S A7l AaiA 191del AgE 7)ol 7ae HF-o
oz AZE 9131, American-Mideast Educational and Train-
ing Service(AMIDEST)ol|l ¢Jair ejdrt. A7 o5 5078 ]9
gAEo] Hol 27t AYS wol gith o|xepele] wopH|H
(Tel-Aviv)ell Sl+= ml=rtiAbzel A AHAHE Hagheh

4) 22lHEZ2A7|57|2: Oliver Wendell Holmes Devise Fund

W EATIRFE 1959 S Foh flow vmAY
of 267t 3HGEE FAESOEMA AIFE AL 19551 23FA Al
A olF vlFels) PL 842465 A4ska old] webd 712

ALUREE flo] W mEA Al oA YlEEa AT
= mAow e 71Re LM Foavh ¥ Felv 1
ZHA e oAz AsEon, gEo] Nkl 4 915
o 97 - g=aA A o] NFe Al JRE FalA B
ol Hzol FlForA ooz} glr.

Thy

¢

of. 7Ie}7]=

ol

71E}7) FH(miscellaneous trust fund)& T2 FAK, AR
il whA| 2 HE vk AQAS #E|FtHA FEARd oY AT

5ol A=

(1) At =2a2(=e| 7[E7|F ¢ (Federal Highway Admini-

stration Miscellaneous Trust Fund)

21 At
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Y Research, Development, and Technology) A}41¢] o= 1t
= 7las BYstd, =] u&vw Adr|EY] IRE A%
RIS APsh= o 20k thelAl= 7E 7159 2 O7HA|
& 5o BT

2) SAZ2HAIIE|F : (Animal and Plant Health Inspection

Service Miscellaneous Trust Fund)

FARS ANAFRIL FEoR FAEY] AALES AdIe
gl Az, 197997 8= 48 =7 sl Wiz g

)=] 2~ [e)
FE £Us da ok

3) == F7|E7|=: Department of Agriculture Miscellaneous
Contributed Trust Fund

(4) EX|7Het=7|ELZ|2: Bureau of Land Management Miscella—

neous Trust Fund

T ARl BEAEEe] Ve s Qe 379 HE
71e0o] &A%}t 94 Land and Resource Management Trust
Fund+= 197613 9] Federal Land Policy and Management Actol] 2]
A EX A BEoly FFEAY] Fujet #HEE $I3 AlY,
EA F% Fo L8y ADES ATtk AdS EXNSE T
o AMulx AlFs S FYer FA¥H &4, Range

J-& EA| 9] J|zte] 2rolm, e

-

Improvement Trust Fund& &%
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of oslA Al 7=l A9E FXska vk AlA, Public
Surveys Trust Fundi= EX|7|Eare] o ZFAte] 2ko]= H|E
el s}

e =y

He7leE ARS AFAHoR 5l V)wol ol A3
Aol A ARE A E3t 7] =1
AA7E AFE SfrletAE on, T dRteiti Mg $-9Js)

7] AEfiM 7IFem BElehs 9ol

o

(1) @|==xtol 22|17 2: Foreign Military Sales Trust Fund

eI 7 e Agolle v o]fkt ) A e A

o7 YAtk sHARE 1 o]l Ve 7]

NS Belste Aoz Wik duks| A=

(General Accounting Office) @]=rw-=2tvlje] 7|52 Hdilo] o

Hha ko] AL Al A (program account)©]2HE o]FE S0 TALE

FAAIRE e Bk 3o B e ZAPE AR o] F
o A2 A9l glck

X
Y
=
i
F
oL
pY|

(2) FSLICHZ|7|=: FSLIC Resolution Fund

193413 2] National Housing Actell ¢J&A4] Federal Savings and
Loan Insurance Corporation®] ¥=3}A FAch =< FDIC7}
Ankee] ogS BHodl] T+ AP np7HA| R FSLICE S&LL2
e BAsT= 71%5S vk 1980 el th9] S&Lo] Al 35
S3E7F 2}, FSLICE 4 oS BEd 4 QU | A= 1
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7I's% FDICY “YAFE &5 B4 #rh FSLICEZ7|e&
FSLIC®] 2Rk wfizhst =& #eEshe 7]=olth wiztabA] gt
22 Aol ALHES Hof itk

o] 9% Bank Insurance Fund®} Savings Association
Insurance Fund 5-©] FSLICS] =4k} &7 o] #ake- Aelsla
e HoE ffaiA wEolXl 7=elth

(3) et oflxl Atsk=7|Z: Albanian Claims Fund

Srh]o}e] FAHE o] Fo vlFoz ARG AgEo] duho}
o) Akl Hlal bl AR dio @ FTE 9% vgat
ol FelH Qe naele psh sl

(4) FACZ|2: Financial Assistance Corporation Trust Fund

Farm Credit System Insurance Corporation(FCSIC)2 5519
g dEAEE A8 A8 fsiA AAHJATh FCSICE=
FCSIC7} gt o5 & AWl Aushs A&
gty FACE 19874l FCSICe] AAst AAF=E g Alds
nteshz] 9 AEE 7]delw, 19831 19901 Afelelleh 129
geld] AyRsdor 37HE AES EEsiiith FACTH
olelgt TUs Helske Aotk
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2000 Estimate
Actual 2001 2002 2003 2004 2005 2006

Function

Social Security — 412.0 4353 4568 4791 5038 530.3 559.3
On-Budget (13.3) (117 (1400 (145 @155 163) (17.3)

Off-budget ~ (398.8) (423.6) (442.8) (464.6) (488.3) (541.0) (542.0)

A& : Table S-12. Budget Authority Totals by Functions, Budget of the
United State, Fiscal Year 2002
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A& : OMB, Budget Appendix, 1999
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* Armed Forces Retirement Home Trust Fund

* Civil Service Retirement and Disability Fund

* Claims Court Judges Retirement Fund

* Court of Veterans Appeals Retirement Fund

* District of Columbia Federal Pension Liability Trust
Fund

e District of Columbia Judicial Retirement/Survivors
Annuity Fund

* Federal Employees Retirement and Disability

* Federal Old-Age and Survivors Insurance Trust
Fund(OASD

* Federal Supplemental District of Columbia Pension
Fund

» Foreign National Employees Separation Pay Trust
Fund

» Foreign Service National Separation Liability Trust
Fund

» Foreign Service Retirement and Disability Fund

* Judicial Officers Retirement Fund

* Judicial Survivors Annuities Fund

» Military Retirement Fund

* Rail Industry Pension Fund

* Railroad Social Security Equivalent Benefit Account

* Supplemental Annuity Pension Fund (RRB)

* Tax Court Judges Survivors Annuity Fund

» Thrift Savings fund, Federal Retirement

* United Mine Workers of America Combined Benefits
Fund

* Voluntary Separation Incentive Fund
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* Employee Health Benefits Fund

* Employees life Insurance Fund

* Federal Disability Insurance Trust Fund

* Federal HI Trust Fund(Medicare Part A)

* Federal SMI Trust Fund(Medicare Part B)

* National Service life Insurance Fund

* Relief & Rehabilitation, Longshoremens & Harbor
Workers Comp

* Relief & Rehabilitation, Workmens Compensation
(Dept. of Labor)

* Retired Employees Health Benefits Fund, Personnel
Dept

* Servicemens Group Life Insurance Fund

» Special Workers’ Compensation funds

* Unemployment Trust Fund

* United State Government life Insurance Fund

* Veterans Reopened Insurance Fund

» Veterans Special Life Insurance Fund

AR 715

(4671)

* Abandoned Mines Reclamation Fund

e Advances for Cooperative Work (Department of
Energy)

» Airport and Airway Trust Fund

 Animal/Plant Health Inspection Service Misc. Trust
Funds

» Aquatic Resources Trust Fund

 Assessment Funds(Comptroller of the Currency)

* Birthplace of Abraham Lincoln Preservation Fund

* Bureau of Mines Contributed Funds

* Capitol Preservation Commission trust Fund

* Cheyenne River Sioux Tribe Terrestial Wildlife
Habitat Restore
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» Commissary Funds(Federal Prison System)

* Cooperative Fund(Papago)

* Defense Cooperation Account(Dept. of Defense)

* Department of the Navy Trust Revolving Funds

* Environmental Improvement and Restoration

* Escrow Account(National Labor Relations Board)

* Food Safety Inspection Service Fees

* Forest Service Trust Funds

* General Post Fund, National Homes(Veterans Affairs)

* German Democratic Republic Settlement Fund

* Harbor Maintenance Trust Fund

» Hazardous Substance Superfund

* Highway Trust Fund

¢ Inland Waterways Trust Fund

e Iranian Claims Settlement Fund(Depart. of Treasury)

» Kuukpik Alaska Escrow Fund

» Land Between the Lakes trust fund

*Lower Brute Sioux Tribe Wildlife Habitat
Restoration Fund

» Milk Market Orders Assessment Fund

* Miscellaneous  Trust Funds(Federal Highway
Administration)

* National Archives Trust Fund

* National Park Service Miscellaneous Trust Funds

* National Resource Damage Assessment & Restoration

* Operating Fund(National Credit Union Administration)

* Operation & Maintenance (Indian Irrigation)

» Other Depart. of Defense Trust Funds

« Patients Benefit Fund(National Institute of Health)

* Postal Service Fund

* Post-Vietnam Era Veterans Education Account

* Reclamation Trust Funds

* Rivers and Harbors Contributed Funds
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* Rocky Ray Hemophilia Relief Fund

* S. Dakota Terrestrial Wildlife Habitat Restoration

* Sales of Unclaimed, Abandoned, Seized Goods
(Customs Service)

* Soldiers and Airmens Home Revolving Fund

* Tribal Special Fund (Office of the Special Trustee,
Indian Affairs)

A8 71+

an

+ Oil Spill Liability Fund

ER Ik

47m

* Black Lung Disability Trust Fund

e Panama Canal Commission Compensation Fund

* Radiation Exposure Compensation Trust Fund
(Depart. of Justice)

* Vaccine Injury Compensation Trust Fund

e dh=s

(3671)

* American Battle Monuments Commission Gift Fund

* American Studies Endowment Fund

 Architect of the Capitol Gift Fund

* Coast Guard Gift Fund

* Conditional Gift Fund (Dept. of State)

* Corporation for National and Community Service Gift
Fund

* Department of Commerce Gift Fund

* Department of State Unconditional Gift Fund

* Departmental Administration Gift Fund (Depart. of
Agriculture)

* Dept. of Air Force General Gift Fund

* Dept. of Army General Gift Fund

* Disaster Relief Gift Fund (FEMA)

* Esther Cattell Schmitt Gift Fund

* Federal Judicial Center Foundation Gift Fund

* Fish and Wildlife Service Contributed Funds
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* Gifts & Bequests (Office of the Secretary, Dept. of
Transportation)

* Gifts & Bequests Fund (Depart. of Treasury)

* Gifts & Donation (National Endowment for the
Humanities)

* Gifts & Donations (National Endowment of the Arts)

« Gifts Fund (Central Intelligence Agency)

e Library of Congress Gift and Trust Funds

e Misc. Trust Funds (Office of Special Trustee for
American Indian)

* Miscellaneous Trust Funds (Health Services
Administration)

* National Archives Gift Fund

* National Botanic Garden Gift Fund

* National Endowment for the Arts Gift Fund

* National Institutes of Health Conditional Gift Fund

* National Institutes of Health Unconditional Gift Fund

* National Science foundation Gift fund

» Native American Institutions Endowment

e Oliver Wendell Holmes Devise Fund (Library of
Congress)

e Oliver Wendell Holmes Devise Fund (Library of
Congress)

* Public Health Service Conditional Gift Fund

* Public Health Service Unconditional Gift Fund

» Smithsonian Endowment Fund

* Unconditional Gift Fund, State Department

* US Naval Academy General Gift Fund

SR LE:

715(1671)

* Barry Goldwater Scholarship and Excellence in Edu.
Foundation

¢ Christopher Columbus Scholarship Foundation
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* Eisenhower Exchange Fellowship Program Trust
Fund

* Endeavor Teacher Fellowship Trust Fund

* Financial Assistance Corporation Trust fund

* Foreign Military Sales Trust Fund

e Harry S Truman Memorial Scholarship Fund

* Israeli-Arab Scholarship Fund (Depart. of Treasury)

* J.C Stennis Center for Public Service Training Trust
Fund

* James Madison Memorial Fellowship Trust Fund

¢ Japan—-United States Friendship Trust Fund

* Morris K. Udall Scholarship Fund

* National Security Education Trust Fund

* Russian Leadership Development Trust fund

* Science, Space, and Technology Education Trust
Fund (NSF)

« Surcharge Collections(Sales of Commissary Stores)

71t 7=
(1371)

 Misc. Contributed Fund (Office of Internat. Coop and
Development)

e Miscellaneous  Contributed Funds (Agricultural
Research Service)

* Miscellaneous Trust Funds (Agricultural Marketing
Service )

* Miscellaneous Trust Funds (AID)

» Miscellaneous Trust Funds (Appalachian Regional
Commission)

* Miscellaneous Trust Funds (Bureau of Land
Management)

e Miscellaneous Trust Funds (Department of the
Treasury)

* Miscellaneous  Trust Funds (Department of

Transportation)
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» Miscellaneous Trust Funds (Employing Agency
Contributions)

* Miscellaneous Trust Funds (Peace Corps)

» Miscellaneous Trust Funds (Soil Conservation
Service)

* Miscellaneous Trust Funds (USIA)

» Miscellaneous Trust Revolving Funds (Coast Guard)

e 7=
(1171

* Albanian Claims Fund

* Bank Insurance Fund (FDIC)

eFarm Credit Insurance, Capital Corporation
Investment Fund

« Forfeiture Fund (Department of Treasury)

* FSLIC Resolution Fund (FDIC)

* Kennedy Center Revenue Bond Sinking Fund

* National Credit Union Share Insurance Fund

* Panama Canal Commission Dissolution Fund

e Rural Telephone Bank Trust Fund

* Savings Association Insurance Fund (FDIC)

* Seized Currency, US Customs Service
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<Abstract>

A Study on System of Public Funds in Korea

Tackseung Jun

The report studies the nature and functions of public funds
managed by Korea government. First, we develop the
framework through which we can analyze and characterize
public funds in Korea. This is based on the contract between
government and the beneficiaries of public funds. Second, by the
framework developed above, each public fund is analyzed. Third,
the Korea public funds are compared with trust funds in the
United States. The report attempts to guide the future direction
for public funds in Korea from the lessons learned from practice
of the developed countries. In particular, the report leads us the
way in which public funds should be managed and controlled to

maximize its benefits from the perspective of public finance.
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