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f¥EEte O FHGAES st pfaittkdd uel 7kEe
Ak AFEAE WAME e Pt agFe] Mt e
43, AR 9 dH w2}t ANALES HPsA "o 19
et MBEEte ¥ & mBolzhs Y JAIA
< Wdes sta glow e Brhte BAIE AL A3zt F3e v
A el ik A=A 7148 A% MRS AlS) FFEA 2 B
274 A ] B2 =4S Mol e S viE W a4t 5
A3 AN et M2 T gt e AEEE AT o

=l 7190%ta 2 5 /U,

4) PRAREE, TR RS RRERr ] FHEMRC] BT Hi5e,, 1991, p. 1.
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7198 AIt A F-3A S BAlE F HAE S5 $YF oz wo}
ke W gat el T2E—R, W |5t HERYR L W &t HEK
FRRRE 8T 4= AT A & 37A1Y s e]& Al dole FaF
ojEdA %} Fri A EBWAR EREDS.

IEEITEAES toleite] SRER BT B $13%] Hgodl
ojste] @ik 285 e AL FAI9 7RI 9] ALl BdAd T A
WS Fostr] Ast] IAA 3 2o 83 7|ES TS BHo

ShaL T, HEERHE BAIY RO o] &4k} ] A 9 B sk
FIHY] S T F URF AL AEE dutH o g
A H ) me} A ste] FASIL EIES HHE A3she e 53
o2 g}

b it mk (RIS AIF - RET SEHET) ©)
u ik (h¥aEte] £ B ETORA MR AT - REsIt
A Ao EF) FoA o s BEd gEtFieR sl
A glo] LA A BARERE ofet t)RE0] V|G Ee] o] 7]l u}
2t 3AHe & shar Ut

EAET FE Addee 720 EE ok Ao] oha
71949] BAH BE) JHE SAske Aol=E w7 —Eshs Ao
vhhAsitt. 28y WEE 2H2He] BdiEre] tEng s dX T
T jio hFEEHEE B ko] 85 o] AlLtE Yo 79l
AF-del 2 BYYHE SntEA gesle 5 Foll tigte wlg b
g A Le AA st AR )] thste 7]]de] #A3e FWsHA she
A& 7T Qe Hl wkate, UM o3k FES BAKS
L EREOR R BUEE 7o) ste] AREEly] wiitelth ey o)

r

fu

5) FH, Taxertol MIace H— Rl W B, F A TR, 1988. 11, pp.
17~23.
6) I EE BIUE
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EABZE Z147A13k0] ohel Q1 Aldbe] olsle] HM LSS 2
gths vl ohn] SgE Al 9dt 71geldS sz sled A
Bl 79 288 718l HEMOE 2R Ho] Yu}. o]
AFER0E Bl &3 Akl oM mig preel mme &
RAE 878 REFEET F2) 8L glo] BHE Fald 93 7)o
A2 712R st BYATA G THY - kel 2L sl misFEr
o] Ut}

2. SB7} HAS) SHAFH BHAT

7t ==

1) 3tk BB sl Btk

vl 8] 713 8l Ao M5 A ) BAle vl =3 AIstsl o] g A Q) Bt

HiEE ] ST K] B3 £ HE (Committee on Concepts and
Standards Underlying Corporate Financial Statements) 7} ¥¥ &}
‘S|AIAA T AMAS (Accounting Principles and Taxable In-
come)’ o2k A & e o). F AN E FHAS T 7)Y
BAge] 53] Aolg g3 o] F 7pA] FHEZ FEEI U

@ #HizE ko) 28 (Differences of Specification)

T84l Aol o13)7F Aol <& s (L8F 94n) S FAY &
< BAF A B2 AFFUE Y5t TAE AdsAt Angon
M A SR 2ol g B,

7) AAA, Committee on Concepts and Standards Underlying Corporate
Financial Statements, “Accounting Principles and Taxable Income,” Sup-
plementary Statement No. 4, Accounting Review, 1952, 8, pp. 427~ 428,
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@ weEE2] #58 (Differences in Timing)

Al ] ztol ol 23 A HEA A e AT F
AH 2 (PN E TE7] 93 o a2 Hsk= 719 AY A
F-3A19] &5 s FAY] Q1A 9] xjo| 2 whlsh= Aot}

ol o] TR LA LY £459 XolE YRR 31}
o] B¢l zpolof 7]Qlslar Utk APyl 3L AFE AF (YR
BAE A 3] A%k A Al AAGske w U ol gisky
AT MPTRES BERERS A3 AYsAy 4% ]
glo] WAk 2 ASst=SE 19 Zojv}h, 12y o)) gk 24t
Aololl= Er3kal M2 7|de] 2 B4 (convenience) wEo]
E5AT7E AT S vAZIE g T3 A5ANE 7)Y
3|A| o} AT B UHRE FA 5 o)

B ZRE&< v BAE 7] A8 5488 2xor ojdw B2
43S HE3IY.

A7H?

@ FRAFI L¥aat bl MR (7]1dolel) 9 ol AT A
T AFBAGS] BEHoZ 4SS ZAT oA A5A9 AR}
=jojel & A

@ 7143AY] HA) T AR Wy o] 23)e) HEd oJste] FA)
Eojof & AA7?

T Hd3= Hel Al 7HA] A st g 22 2ES uign
Utk

@ =37} PG AT A FAY S T iterey B
& 7t AlSlE flste] FAE ARshe A3l distde 7S A7
A etk v 18], e e Wdo] YR FAI8kE A
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FAEIYS] BAoz ARy YA AFES durH o Ah A
] (generally accepted accounting principles : GAAP)9] Ag2
GA &5 T2 0189 QAAIHE 2ABF oz WAsly] Yst 5L
A E3A = k)

@ Tx" AFAR BHE 3 Wl HALTE Agel 7Y
o3 IH25] AT BARC] BF duid oz QY AU
o el3te] AJulj= oo} i},

@ A2l A oJste 7143 ADH o] AP0l ekein}, wat
ol et Bagyo] A= oM Qrach EEtERIY WSk
AAE BEANT T2 Ao} Aol 2Jale] whAx|o]o} s},

2) FaEte Mrat o) Fix

Z1dsiAIet M-S Al ojste] AMEE MRS FRTES 1
AREAE defstn Q7] ol YoM Qe wiel go) A B
Ade Zpol 2 st gt S YA = ok 2w o) o
o] A2} viE AL AEY oot QTh. eIt} BEasto)

7Fedh 3 A= o3 22 Al 71H] olfol A i sitt. AR, le
AFE lEjehA] dethE BE S SRS olo itk #oln), o)
BHo2 FAA o) S 9 AT F gt rgFAelEe
252 oM ddAeo)a e A g st oot 2
AH o AFAZE BrHsA 2olg QA slool = T3] Ak
ToFE A9t 71G3Ale)2 ] S ARS-L AWAEANE B} B
B3k Aol 5 A & Ao}

A, WS S AT ko s Hado ey v)gjo] Bn
Fe] 252 A, BRHES W slele 498 2aA7A 9o ®W
frfgel zlol= 1 A A2 2 o ASAES 4 o) Bo e
# eBg Bad etk AR AR A o] e o &
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5ol zlol& Ao 2N AS 5 U A HYRo vk B
Ak AR, R EFT e ARGIHEHRSY o825 &) wrx
g A gt & A Fole Aoz JPIA 71 X2 =A 3
£31aL /17] w7l < sjAlY] U7} vigA 3t sielr),

EBEAGE A4z H1AY PHEEALRE dF o R 2)83har
© AP otk S T ok &, ‘TASE dHAe |
AN S vt AAE EE 9d) S 7)FEe 2 WARE AR
E 7188k o A ez Algslal sl AP ojsle] ALttt
et gk 723l AP F ] 2 8-HA) o IE AY A& ol

58S WaskA wtdstA] Raks A-olle A oA ot

58 9ustA wigstota Aztsle el wet Alsked e 414
kar glet, ey o] g Aol = B13lal 73| AIAde] A5 3} 24
59| zlol= 2818 == Aol ot
EEFHG7T durr o2 1A E AL S Aol v Fchr) H X
& B EREFHHHE(ALA @ v]ZI3AAAE S 2] dal) o A
AA L3 = 195410 WEAAE 71l 9bA] 1952800 “Al2 2
vrE o2 A E AP Ax|steok st} = 5880 Ddh= A
S 3 u} gt} o] @ 1954 8¥ol 2R (prepaid income) 9]
RIETL BA - FEESN S 17780 MY Al452z0k A462%= AH
HAd), 28} o] /W #rS oF 109Ee e AlYdAEe] dgdd= Al
1Aje] Aelo] 2jate] AlBAE 19550 AFshe] HxIaHA ATk,
of ¢ &9 AHEAL 7IHgsA et AFFA Alelol| &3t 2]t
H]-8-2] Q12 A Q] z}olE F S48 o] AUt o] & 2F-] MM
7 FAlol HA= FAlel GAAPZ| A ol ofst B9 #atel 3l
oA MR FEE 4 e 2-S U Esla dde A delF=
AP0l o] GAAPZT AlF-3AE Axsle & FAE AXAF)=
wako 2 Hshy] e QAL A Bl Bt )
Al A= ojof gtk s walFal Ut

b B

of

B
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HEARSY AR5 Asble 7|gsAde] A4e VxR 3
23 A1GIARRE Eelste] WteA] 7143 A1 G Aldbg o] X
2= o] ) AR} o] MAEY ALk 7IFSAN 2
Arhg 71F0 2 she T2E B MeEkBEE IR (BERasE T
E MeERE ) ekl Soh B ARBEOIA T AR WIREH T
JE HUL ARIAE FEY AARH 278 ool THEES RE &
7122 3 FF2RME AE3HA ohstd et st HEERE
R#ETRE AYslaL Aot BAL HEhEEEIRs THHCE B
% OpTERLE Lo TEHEEENREES] RMEREHER N ikl
R (o) st FA B REiFllolglas 3) o2 7E A
ol 5Y9 1S9 0 A Y3 Aotk ot

olol] thate] =] Ay IREERIE Ao 2 B Folol ¥
FHAFEIA) B Agve dER FHo Yo mixddle S ALMWIET
o7} gitks 3% Ak, 1avt vl IR WRE T
BEeE L BBpeE A8 e Gt HECE HEEA g
Qe 2hal ke Yuka ) o] A o] lom (=AY 446
Z(a)), H=3F A 3o) 1 A%k (last-in first-out method : LIFO) &
A 83 gols pEaitalrx LIFOZ AR&-8kal glojof st MR
—B(, 8 PR 87 E LEYE KRS T E Aotk

AE o] ol th-8-3t 71PN AY A= e Aaaitke] %A%
ol disled MY HAKHES ATl A& dd= 711G AN
T #ASNES ARSStedol drhal st A ARC] 7193
Aol Ao} —saiof vhe ke AL HE 29T olvg &
Aol ot 7rpdzte] Aol a7E L vk

E£E GitEe(AAA) 2 U= Alle] dARte] IAIXEIE AA
he AAIZA ARl Al SAFRAE 22 AT E A o ¢
Aohe GRAx 9 o 8 Byt aata slgot o) v A mat
o] Hrpoz 1she FYPMAEH MALY] AREAE St

F{F
2ok
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Aolgith. 2, B AVIE REUAE A45(19524d) & ATAM #A
St AHEEP) st NABANE BAKLES AR e
W ohgrhy ke Agel A TE Aol /19l E T R
LED” BES DRI o2 “Pol Jeted” Yssjalel & Aol
2 Bk,

oleigt Mg B SANRL e 7198 A st Mol Az

ol =) Aol FAZ} Ak, ATl sloiNE BHlLEe]
2 2ol 4 9ol st AAe) wEst A1AsIAYe) Helg WAz
e Aol 7II0lolE Baal7]7] mEel Z1dsAel Joire) A

1=
o
_8,

=& vrgsh= 210]7] wEeloh

oj7] AA EAZL He AL FA ﬁﬂl’\@ﬁﬂ gt E422] 37
Ha)71ze) N8 AE AREA AdE & =k 3k EAlolth o]
el i #H2ol II%‘@J%&(IAS)C’I I AR A9E 4T
3] Alea) 23 ok BE ke 4 gnta e

19543 UZAIYEE AL HES Adske Bl dA8TE &
&Aoo, AEEAe] Afle olE Hke WEeR st 2
Zlate] AAAS) WTL HASKHES] APole A3t ey 7
iRl A Z3 ATh G714 FAIRA “FHAALS MdES
vl g0 g9 B AEA A FEHA eke AA - BAA ] o
dlod FAHEG = oz APl AW S HESREE Alke 3
A7z 78 A A FHHE AFAAR] A=HE A &
AAAIZITHD e YA a7 B o] TS UG.

gy @ 7R BAE FRAMEE SR el 2ReE HlA
Be, 2o AAASl AuAelx AFE A go] “DEMGET TR
1Be) ZRE F8)E Z0] ¥ ARolA el Bt ke Holth

8) WEIRER, THEERAEERTT,, 1994, p. 60,
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71dol FAAE] AMRE 2a3] 71D A &t AL 71
BAZE A e 9wrE A (IRC, 446(a)fe) 2249 A& A3t
Atk 2E F3o — i os BEY 2EEHRI(GAAP) o] F
FrfRe] S-S T BE BAS AT MARS FHEcE 4ok fagt
olgh= A& wITh wRbA HhE, BEE, BER SO O 539
oleZAgell & atol7}t A& AL wiAEA] 94al, 53] el e
s oo} 3= ofztel 1HE ol9lol WA hEAE] ERE FIA

of gk Zo] Wrtehe F4skm e

Lt A

1) ieZeditot BBaRte] MR

A M= 195099} 1960 dcholl A < 3149 TAlof 3t g2
A7} =eo] AU 7193 A} AFRE A olste] A& 7)ol <)t
A5 C] 2lolE F 3)AIe) A9 AolglolA] 2= A zjo)o} YU
a0l 25t A Hjolof thFh o] 23 A7) EasiA AHHUAGD,

HAS] @it REaatel dle o83 SHnt:= 434 E
Zdo] Svele}l o] BAY} Jouz ARl WAM e AL 24
o2 % 3)A9] AAE nFstat dt

2) ARSI BES = gtREEke] g8

7}) Sriko) £4E

HAAY A22x A4l = 2 AdAR ] L5FH e AL o5
3 Egodol] JQistodor & Mea - IRIE - BA - HAKEHS] Al loiA

9) BHM, (RIS, 1992, pp. 607~628 FE.
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tH o g Al AR e A 2 71Edd w2bA A

Ashe Ao Bk a Tk
ol e 1967de] WY AR I3 T8 Aoz of

o2 o7 E 7143 Ae ATEiAte] 2ol 7193 AISt Al
kel 24 AlAe] 7ASE Wi oR st B =7} AU
(1) DEgTERGge] BR

195230l TREE: T et oo ko] A BRE (71937
210)8) FrE 1A ollE 7)ol FMAS et A Ee Al
g ate] o] f& 2pol7} WA AR FAIE & glrke e AH
A “FREVE AL welbA AHgE 7199 oL FAlA
29] 7|27t He Aog A 71945 Mde 7l ewt
B SEEE 28 QA god ket eia sha vk, v waki

A FALE Aste] ZRoldE dutr oz Fgehgsittil Q4
AL ZAE T2 @od vt MEstn v

olaldt Ala & 49]3]e] 1966\ 3e] TRk ¥edritote] Rzl
B3 gRE o AAHAT T dhMdle FALES 71H0ldE 7]
z2 &t A ER9 1S Festd AatEEe AeRA oleh B
Hzg P3s) sl7] ek AR FEAES HElN HESEA
“Gaztel 7t ARl FAES FART A& o2 AT AL
wagol) 9ate r1gjolele AEshe Agolle B3 7Idelddl 75t
AEsh= AoE b HAY LS HAsE Blo] APtk &)
I Urh
(2) BAHMAEHES BR

1966130 = QR EMATES} “vIdelele g A 1w wt
A AN E Aolnz HASE AXE FA D6 olste] AETR=
22 WMo Wula] = Ao) Agsit} e oS LRSIk
(3) ThmlFRA el &8

o9} o 3|AEE], AHAle] AL wolA MAEALBAAE A
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A 7EA sl B A12F D41(1966.12) ;& LRI 2 &L “Ad
o] BAESE GAARL 71900] Al 2 gske BHT HAw
o olslel ANPTHE NRFHE HYH SN AEE F1GA
of B ANAYFRE Aslste] Was HAAVT AW S22 A
292)% PPk Ro) APt 1 MEsta k.

W) #E o mE

HAAY A 222 Al43ke] 7L AAZALE o] GAAE (AA A3
o Tt A 1Ak gal) oA B upe} go] FAL5e] 7127} He e,
A7}, HE, &l A AL AAHT FARA YA APFe=H AA)
txglehe SR JUSS FAE 7 /lok 22u o] 73] HA

e8] RAIRILS X Re otk BrARMEEHREE B YUY
A3 Aalol] 71zt YateAln] FALEL] ALt TiYelent
H 8oz dEddi she 72E A o e AR
g &% T Ut

AAZALE] 2] FAlol QloX = “FHAALES B Mk - @flolghs
A o] o) o] A eJste] gEE 2o] opn] Al o] e} Aigel
U dE g HA= Foial k2] o ¢t #dglol Hakehs AR
RS vgehes ATl distde AR FAIZE Z1siA oF
&= Fopt EAhE Ax BASHARE AfolA fAH g ol A
7|iche Ads] $9E L e SARY = Hel ¢ At
I Azt Bl A3 o eta et vk v debd B3t
gt A E ] o3t gvolvt iRl olste] Ao dgake A
< A™sA gvke Aotk ek ggrolvt s@fitte2 tgsiA Ha
19 d e oo H3Hl Hof A olalirt 2ud ¥t ohy
2t 719 defoll 583 grtafTS dutetA 2 Zolve Aol

webA] gproll M EBTERTEC il Bag HAde 7S
A3t Z1e ¥ distede 7199 3143 At Adshke A

rlr mlm
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o) Zok Aztalol FRE Aoz JHom FPEIH AN
o] 71zl web) AT gl @ olE ARk 71 e AAE B
s o2 siisledor & Aok,

o) sgatEale] Btk

ARwaos TEHI e “gwrdon DI EE
BAA 2] 71F"ole}t T FAH R FRE AAsHe AR tat
of wo)7} Qiuh. AnkA o 2= EEm REKS 7HAE Dt
T AREE sAN Y rFoleke Aol ojvwleln XAl
o) BEsiE B4 7158 AYske AL opdch

Qe TREFS AAHDE ABPAY A 2l A g
Moz WalsE Aoz 1A AEoR SAHA 7] telth

el Ak 71?:135174]01] o]&3 Ftel]l 171 “H-r

ZH=Tthe 238 ltﬂﬁkﬁ“ 2 HMO] Atk
o] HlHe] 7|2E “ASc] Exjojito] A HABAHT ARl th
ol i3t ZAE de TR EE WYl WA wdd & vk=
7 W o A AL SAsy) 98 FAE AUAAL M E, FRolH
s )R] AbslEdolehs abd el 71Fo) s ZoR, A A
s 712A gl 71Fo] HiE AL opty ety AZshs e
o,

2y A19SARE 2 ARE B EE PEE oA 1 9
o] e Zo] BYFE|e] ALHE TR S8k Aok FH AL 7
A Birka wolot @ Fold). VABAARN 1 ANE WiHo s
= 0] o3 71 Zol A AFH O B OB 82150} uagstel
AL AR O TFHAS A “QuH oz FHEIR SAX 7]
Z"o] grk mojo} & Folth.

ol 3t olulol| A i¥edratIE RIS ity - ARG spol mEl 8
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o siEke oA Algel] ZH 719 A sz R £oso], B
= 7199} SRR 7 ool AT IS AlZtElE MR ojdx)
B AP0l ARH o IS T Qoka & Ao},

that dwkro g gREGsih Qs A9 N2 )
A& (R 9] o] gl A9l HeHE Rolmz “3|A19E ] vt
© HETHS A7 olghe =3 AEE R gt

AR BAGME “dnrdon Yl JHE aitEE
o S 2ok Flolgtu A4HEE VIYsAdEL, g B
o 713 o]¢] ojele] Aite] Tk o]F W] xRow nE ggon
TEH AREAE 5507 sk ARuA e ArddFor Tisn
o, al WAAHANE o9} 28 RAMBE S AR S| Foio
EYEA o= Aolnz, HFWAs} T A22x A4sH @A 2|58
o] 2R 5o Al siFE = R oh T} (1975. 5. 6. FEHE) T
Skl Ut

o] UMY A22 Aol A “Al2akel 7R Do) AlddE

o} ole) o 9 W 2} Bol) ArIske AL, "2 sk Y AL
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st Qe Selwt.

2}) GEtREa o) B3k

Ao FAEFETE AAEE IAHY RS e
L AAZE o, g A2 Al2gke] “AFT @A 2 A
=g gloy olEe FH0R I AR Bgon Al oa A
& A8l AN RAM BAHT 91 PHAS 27 | AL o
ghfal sfoF & Ao}
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EER ool mzbA AT glom o8 §215HR] ko oksln 2y
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Qobe Aoz WA A2 AdTE sk shtel Aozl
nlg b3 ek,
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712e @ Bart gAl Hol 7ol AFoE ARHAT HAAE 712
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Syl oz 75sle] drixple] 24 B a3t Ao syt SR
71EE Agshe gl 5o Ao ojrm amztA] spAlste] 2
FRBE GV B 20 ARG FYA okdel] vz B
T Al-g 1 E Aol 783k AR gt

A sARte| G Ao zke] ot e g distem g He R

oA AT )
Hke QJASES ST,
ol9} o] WA A22z Al4are] Aol AR FAH 77
ol HF - B2 QA AL AHSY A DA 2ok A
28] Qo] AUk ebi A4 ol Zltlsid Aol 1A

it

AV) 442 Fi)

el Wl A22z A4S Aol WEe] Aol gl B
thstofis Aol Wahs “ATES @Rl el ek g 2ol
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Apstel g, diig 5o oA, AMgR, ST T4 Ao AA
71o) tiatod s WA 71RE2e] A AHE Fofsiar ik
olg|gt olf2 B 7IdME Al B3y HE, TEE
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o B3 ofe) 7k Tl FAH & sof o] el ejEste vt

e FE Ut
3) BHA AR R B

7}) HRATES BEV —WMOR AT - RESTI e 47
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Zof 3 HolAle] A EFS 4 ARIAES] g Ee R sl Q)
(AR #2UE). 2 AFAEY A5Fde FlAxe] HeHdlA
A= S TA G FYo|c}. o9} o] HURIAE ojA 9
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{Abstract)

The Revision of the Financial Accounting
Standards and Improvement of the
Corporative Income Tax Law

Yu, Shi-Kwon et al.

This paper is concerned with the relationship between the
Financial, Accounting Standards and the Corporate Income Tax
Law. In the last three decades, tax accounting has influenced
formulating financial accounting theories and practices in Korea.

As of March 30, 1996. Government revised the Financial Ac-
counting Standards for the 6th time since its enactment in 1981, The
revision aimed at internationalizing the Standards as compared to
previous revisions were due to domestic factors. The purposes of the
revision can be summarized as follows: to promote international
credibility and comparability of financial statements; to make the
Standards more flexible; to promote logic and reasonableness of the
Standards; to simplify entries of the statement.

There have been substantial differences between the generally ac-
cepted accounting principles and tax accounting due mainly to
differences in specification and differences in timing in Korea. The
major reasons of diversion are attributable to many artificial
exclusions or modifications under tax laws. Despite these differences
in purposes, business has sometimes allowed its accounting practices
to be influenced largely for convenience by Corporate Income Tax
provisions.

The paper concludes that first, conformity between the financial
accounting and tax accounting should be achieved as far as possible.
Secondly, items subject to reconciliation before settlement of
accounts under the Corporate Income Tax Law should be converted
to tax reconciliation after settlement of accounts. Thirdly, the pro-
visions related to two accounting under the Corporate Income Tax
should be revised to enable taxpayers calculate taxable income using
GAAP for tax return if the tax law has no specific provisions that
excludes application of GAAP.
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