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2) ZA 749/ AA(International Institute for Management Development, IMD)2] 2004 A
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o, 6770 =719 AAE B7IeE 2024¢ IMD =7 H T 9 A7t 2 57t Aol gt Bt
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- I A7 E2F 5= (Republic of Singapore)
- £ A7F2Z(Singapore, A7
- Q1 604%H8(2024, IMF)
- WA 734.3ki(AY <F 1.24H)
et | - Adof: Fol(48%), EEF=01(30%), Lelo]ol(9%), EFEI3%)Y Hl 7 341 Aol E 7]Ef o
AR | - F EXG1%), 7151(19%), ol&H7(16%), =1 (9%), AF1(5%) &
- 9 S3A(75.6%), EE°lAI(15.1%), JA=A(7.6%) &
- 719 20Ee Ao V1%
- A&} GMT+8
- A5 FHE: JAWZA
- 8 A
23] - Oi59: 20t AFVFEY(Tharman Shanmugaratnam)
é; « 22 282 Y(Lawrence Wong)
e o Z35]9%} Alol7|ol=)(Seah Kian Peng)
o QAT H|E|QF Wt 84 H(Vivian Balakrishnan)
- 93] 4 A7) 599 dAAFA 874, A 94, FAAT 24)
- GDP: 5,474992(2024, IMF)
- 113GDP: 97t 6742(2024, IMF)
A4 | BARTE: 4.4%(2024, IMP), 1.7%CAA)(2025, IMF)
é; - S ArtEEdg(1vj=Ed = 1.344712299, 202349 ¥, AASS)
T - WA 9,628 (FEN: 504992, £UH: 4,579 )
- E7M5E(CPI inflation): 2.4%(2024, IMF), 1.1%(A%X])(2025, IMF)
- AAE: 2.0%(2024, IMF), 2.3%(HH=A1)(2025, IMF)

Atz g Quk ZHo|A], https://www.mofa.go.kr/www/nation/m_3458/view.do?seq=25, LA}
2025. 5. 12.; IMF, “Singapore: 2025 Article IV Consultation-Press Release: Staff Report; and State
ment by the Executive Director for Singapore,” 2025, p. 39.
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O 20224 71& HEAEL GDPY 9F 18%0fl E3dh=H]|, o]= OECD 3]¢=2] 3
T AE FR(GDPY 9F 48%, 20224)] HF| W £EY
- ol BF Ao xItE 89| Aolof 7RISt ACE A7IEEE FRO
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- [39 T-1191A4 2026-20303A1A9% GDP tH] FREAEL oF 19~20% =
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Mo

Lﬁi

3) OECD, “Budgeting in Singapore in 2025,” OECD Papers on Budgeting, 2025, pp. 8~9 il

4) EZE A7IRE ARFA= A7IRE JRAE0] T E A A=l vl AiH o R 22 o]fo
el A= AZEe 1L 589l XS QIgh Aolakiy AHaty YL (RhE: AlZEE AR
“Occasional Paper on Medium-Term Fiscal Projections,” 2023, http://www.mof.gov.sg/do

cs/default-source/default-document-library/news-andpublications/featured-reports/occa
sional-paper-(final).pdf., pp. 10~11 W& &17)
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19 . A
18.1 “==—_’_: ———— ~19
18 z2 18.8%
17 16.4
16
15.0
15
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2006-10 2011-15 2016-20 2021-25 2026-30

1. Ha7sAE Y8 COVID-19 A& A9
2. #AE= EHolAS EJ
Az A7FEZ AFEE(Ministry of Finance), “Occasional Paper on Medium-Term Fiscal Projections,”
http://www.mof.gov.sg/docs/default-source/default-document-library/news-andpublications/f
eatured-reports/occasional-paper-(final).pdf., 2023, p. 10, Figure 5.

O 471229 GDP tiH] AF FFA Bl&2 1993WFH 202497HA] GDPY B+
101.88%=, 2024¥°l= GDP tH®] 173.5%= AV HIAE 7|S5t5oH i
#2°] OECD 3l¢¥=tof H]gf =2 595

O Z47F2E29] GDP tH] A& FHA vl&2 =2 75202449 71 173%)°14, +
NE ZIbol= AHHEEE 2 O A8t £44A9)S 7L 971 wiEoll GDP
o] £5EA= 0%l lgsh o]z Qs A7FEZ2= S&P, Moody's, Fitch % Al
Mo} 2 FA| A8B7P IO ERE i 48553 AAA SE= WL Q130

5) OECD 3]¥=9] AR ZHA ¥]&-2 20130 GDPY 100%S 332w, COVID- 19 Hdgo]
TS 2020400 2A H-EO] 20%p ol F3ote] AMY HIAQL 125.9%F 71551 2022L=1
olF B v]&L 51 egslElE SAIA|EE HiHY] o] [Ql 2019E(105.2%) SEETH= OW 5] w2
110%ol MEx glow, 202399 110.5% %4
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180.0 1735

2011 2012 2013 2014 2015 2016 2017 201E 2019 2020 2021 2022 2023 2024

Z+&: IMF, “Fiscal Monitor Data,” https://data.imf.org/en/Data%20Explorer?datasetUrn=IMF.FAD:FM(5.
0.0), AMLA: 2025. 11. 21.

O WZkmEt 327t FRPINE LISHL Q] el AT AZHYel= &

- T AEAG S Qe A7EE JEISASGS)S H
- 39dH]7]Z(Central Provident Fund)?] &4} £25 =517 ¥of &
d MR ARSASSCY)e T

XA 7] A% 4L AT Fo) AHEE ASAASE)ES

o

—_

1w o
o2

6) A7tZ29] I7EE A5t Bt AR W82 o] ARE HAL T 4 IS AVIEE AFE&I]
AZSFE, “Overview of Singapore Government Borrowings,” 2025. 6., https://www.mof.gov.
sg/docs/default-source/default-document-library/news-and-publications/featured-reports/
overview-of-singapore-government-borrowings-2025.pdf?sfvrsn=94959aff 11, A A=A} 20
25. 8. 9.
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SAE e Ao g AifstH, o= GDPY 0.9%°1 sig

* ZX§™4=X|(Overall Fiscal Position)= £4-20IAM SXIE2 RIS S Q0|
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A7FEE AFE(Ministry of Finance), “Occasional Paper on Medium-Term Fiscal Projections,”
http://www.mof.gov.sg/docs/default-source/default-document-library/news-andpublicati
ons/featured-reports/occasional-paper-(final).pdf., 2023, pp. 15~16 W& &1L
SEuEet A7FEE0) LA AR A7) AF AR SR MKEEE) &8 ol o] Zjol7t
Rom, o= Zt Uyt Fste AL F1 ZolE vt v AR AdAd 4
=& AT AA8E Tt e BeARSA@ AR AT TN AN - AR B 715
FANE A A= ARESH=T, o] A= vl AE A3 da4 7152 ALYst] &5 AR A
A9 AA} R E HojF AVIEEE AHFE wet AVHoR 9 dihE HHE 5FH, A
SAT 7SR F(Reserves)?] £4F 0] YHEE Y07 XA YAHLAE Akbehe 5533
A AMEEE ESE A7FEEA ARSI EAAY7F2 FUEH7]1E(CPF) FHE 2=, FE AHEA
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(3% 11-3] 2000~2023H H& IHFX| 0|
(91 %)

0%

-10%

-15%

% r
5% r
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5% r

%

BN Total Revenus [% GOP) Owarall Expenditre (% GOP) # Fiscal Balancs (% GOF)

-2031]' 2001 2002 2003 2004 2005 2006 2007 2008 2008 2010 2011 2012 2013 214 25 2006 2017 2018 2018 2020 2021 2022 2023

=.
= -

A&

1. A4 A(Fiscal balance)= FY2000-20029] oli=A](Budget Surplus/Deficit)E 2]u|siH, FY2003-20
209] ZHAA=A](Overall Budget Surplus/Deficit) ¥ FY20212] $4%4A|(Overall Fiscal Position)
£ Y

2. FA| A&(Overall Expenditure)2 &A|&(Total Expenditure), SE0|A(7|HF ¢ A& 7]Fof gt
71 v 23}, F7pgog Fa3% lmete] 77z, SINGA ojA HlE 9 & v]-8-& ZgotH,
=702 F83%F Qxete] RES= A

OECD, “Budgeting in Singapore in 2025,” OECD Papers on Budgeting, No. 2025/01, OECD Publish

ing, Paris, 2025, p. 9 Figure 1 &1L, https://doi.org/10.1787/79ec8b00-en.

202531 A1 Eoll= A=l vt A Aol AidE o] 6847 EEE 9
54k & GDPY| 0.9%7F 2 Zoz A%

- AdT AT 183t 7]12A|(Primary Surplus/Deficit) 304+ & xo]
ZAA=EA|(Overall Budget Surplus/Deficit)olAE 7190 AAHSY
T 4R &FAF7|9F(NIRC)O] Ad dir] A 24€ IFo=
FAE 28T Aoz HAYsta U=

- TS FoikpAlolA 57202t A23} Bl SINGA o | Hi& Hl& &

& HHISE A8 A(Overall Fiscal Position)® A= Awslil e



0. 729 M= 7HR 13

(B 11-2) AJHEZ9| FY2019~FY2025 IHA SHEHGDP CHH| %)
(5+9]: GDP o] %)V
FY2024 | FY2025

B FY2019 | FY2020 | FY2021 | FY2022 | FY2023 &3) | @3
£%94%(Operating Revenue) 145 | 13.7 | 134 | 13.0 | 150 | 156 | 16.1
AMl<*(Tax Revenue) 13.2 12.5 12.1 11.8 13.7 14.1 14.4
R 4 8FHFees&Others) 1.2 1.1 1.1 1.1 1.2 1.5 1.5
7|eHOthers) 0.1 0.1 0.1 0.1 0.1 0.1 0.1
22)&(Total Expenditure) 147 | 17.6 | 154 | 149 | 153 | 15.1 16.2
¥9 A&(Operating Expenditure) 11.4 14.8 12.7 12.0 12.2 12.0 12.7
7HeF 2]&(Development Expenditure) 3.2 2.7 2.6 2.9 3.1 3.1 3.5
7124A)(Primary Surplus/Deficit) ©02 | G9 | Qo | 20O | 03 0.5 0.1
Eo]H(Special Transfers)? 2.9 10.3 1.1 1.3 3.9 3.4 3.1
;E;jlﬁﬂ% 7180l that 71 A A ARt 03 68 11 0.4 0.4 0.4 05
7184A)(Basic Surplus/Deficit) 05 |10 | G | @49 | 0.7 0.1 0.6)
2 g AE 712 tist 271 A<
Q‘Zp—ﬁps‘lt; I;rlgojchjr‘i a—rnZI}TrtlJi Funds) 26 35 i 0.9 35 3.0 26
£5FA=9] 7194F(NIRC) 3.3 3.7 3.3 3.2 3.3 3.2 3.6

Zi=A
(Overall Budget Surplus/Deficit)

Z A3 (Add/Subtract)

02 | (105 | 02 ©0.n | 09 0.4 0.4

(+) Z7l=golme} AEs} - - 0.1 0.3 0.5 0.6 0.6
() Azet WML § 2% - - - - - - -

(-) SINGA °|#F ¥ ti& ul-gd - - 0.0 0.0 0.0 0.1 0.1
ZA)A %A (Overall Fiscal Position) 0. (10.5) 0.3 0.2 0.9 0.9 0.9

(¢}
0
o
>
rr
)

i
r'O
)
3]
>,
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1. BREEo R QI A7t A FE & e S
1) dlojgE GDP #3A 402 Qe Adst g 4 S
2) EHoHoll= 713 9 AE 7|Fol W§t F7k3o] Z9t
3) SINGA ©o]#} H|& % & H|8ol= A7 §8 o H&@EL] £E0 AA9 IAUtE F3 7=
71202 AkbE) 9 SINGASH BEste] IS 7|8t Bz & vl8o] 23k A5 4% 2 tf& IR0
M71Fo= o|dE= A2 A9, ol= A& 7 A(Expenditure Estimates) ¥ A& F742] F-E(Annex
to Expenditure Estimates to Expenditure Estimates for Head Y)ol AAE HA A2k 2 34
H &= oE
A= AZFEZE AFEE “ANALYSIS OF REVENUE AND EXPENDITURE(FY 2025),” p. 24, Table 3.1bZ
Za15ke] 24, https://www.mof.gov.sg/docs/librariesprovider3/budget2025/download/pdf/fy20
25_analysis_of_revenue_and_expenditure.pdf, ML=} 2025. 4. 14.
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(B 11-3) AZHZZ9| FY2019~FY2025 A SHSHZH)
() AerA7hE 2 ge)

= FY2019 | FY2020 | FY2021 | FY2022 | FY2023 Fg‘%zf Fg,%z)s
%4 U(Operating Revenue) 74,274 | 67,376 | 82,487 | 91,015 | 103,442 | 116,622 | 122,778
Al4x(Tax Revenue) 67,654 | 61,408 | 74,761 | 82,708 | 94,329 | 104,750 | 110,329
& 9 9F(Fees&Others) 6,275 | 5479 | 6,828 | 7,710 | 8,548 | 11,122 | 11,680
71eHOthers) 354 489 898 598 565 750 769
#A&(Total Expenditure) 75,337 | 86,336 | 94,796 | 104,314 | 105,314 | 112,912 | 123,791

£9 A&(Operating Expenditure) 58,667 | 72,936 | 78.543 | 84,438 | 83,829 | 89,554 | 97,031
7Hgt A|&(Development Expenditure)| 16,671 | 13,430 | 16,253 | 20,417 | 21,485 | 23,359 | 26,760

712%A(Primary Surplus/Deficit) (1,063) |(18,989) |(12,310) | (13,840) | (1,872) | 3,709 | (1,013)
Euo|A(Special Transfers)” 15,129 | 50,822 | 6,828 | 8,941 | 27,071 | 25,117 | 23,378
L O L SF =
e A TEAEE | 561 | 33502 | 6828 | 2691 | 2751 | 3067 | 3778
718X (Basic Surplus/Deficit) (2,625) |(52,491) | (19,138) | (16,532) | (4,624) | 642 | (4,791)
718 9 AE 713 gk 7 A
(Top-ups to Endowment and Trust| 13,568 | 17,320 - 6,250 | 24,320 | 22,050 | 19,600
Funds)
+=E24=9] 7194FHNIRC) 17,038 | 18,244 | 20,365 | 22,376 | 22,974 | 24,025 | 27,136
e aad|

(Overall Budget Surplus/Defici) 845 |(51,567)| 1,227 | (405) | (5,970) | 2,617 | 2,744

Z A A3HAdd/Subtract)

(+) 71900 me E5) - - 654 2,210 | 3,648 | 4,172 | 4,630
(_) olﬁa]. 71—7]_/\}71- = x;{i - - - - - - -

() SINGA o|z+ ¥ tf& u]8? - - 0 89 226 376 561
£ A4=A)(Overall Fiscal Position) 845 |(51,567)| 1,880 | 1,716 | (2,548) | 6,413 | 6,814

1. BRSO E Qg A7 A FE 4 E 25(-) e 3 Qo] BA
1) EEoldoll= 7185 9 A& 7|5 gt F7hgo] &gt
2) SINGA ©JA} 1§ ¥ th& Bl8oll= A7t 58 ol vl (| =& A HH/IE FI gk 7IF0=
Alile) 2 SINGAS} Taasto] WS 71eF B tiE vldo] 23 g A% 9 tiE IRlo| /il 7|ge=s
o|AE= AL A9, o= A& FHX|(Expenditure Estimates) X A& £4%] HZ(Annex to Expenditure
Estimates to Expenditure Bstimates for Head Y)ol AAE £ A%t 2 #H v L= &
A A7FEE AFE “ANALYSIS OF REVENUE AND EXPENDITURE(FY 2025),” p. 23, Table 3.1a&
Fasto] 2H4, https://www.mof.gov.sg/docs/librariesprovider3/budget2025/download/pdf/fy202
5_analysis_of revenue_and_expenditure.pdf, HMYA}: 2025. 4. 14.




. &7I2=9 JFMES| 7 15

3. A7hE=o] PR

3R} dxetof| 2 SEI U 1Y
et 7N RS ffsf Z1e, ns 9 QlEtol| get £AE skl
o, ARS7F sk wek ARl e 59 AU

- (AFEE A& F7H Ad 1097 A7FEE9] ARS]ZEEH(social development)
A& 2014AAE 27294722 E oA 2024FAAE 56194722
gE= A9 F iz 5302 AR A& AA AFRAES] oF duks &
AlStal glom, F7HES] AT FE2 om AH|IA9 A HEA, BAE A

off A==

o)

10) A7F22 AQFEE goo]x] W8-S &rsle] A, https://www.mof.gov.sg/policies/fiscal, 74
Az} 2025. 3. 10.
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[33 1-4] FY14~FY24 20pd X|E8Z 0]
(291 AA7E=ge)

56

Social Development

18 19

—
(=]

- JOVEINT

4
2 2 3 3 3 3 3 3 4 Government Administratior

&
& >

L Ll

FYi4  FY15  FY16  FY17  FY18  FY19  FY20 FY21  FY22 FY23 FY24

AR BAR, wSE SENE, AR 9 VISR, RS EEE, B8, AG A 2 Had
5, QJIERA7IEERJE -CH‘_ 8 B2 =20 9 gxE AL 4 éi—r(ﬁi%ﬂ ujgo] 7,
A7FEE ApolH] HQM, AWLE Ylold IF, AR 7€ 7|% T2 A9 &2 4

2. 9t 2 off9] A= R, R, dui &R 74

3. AANEL WBR, FAAQE, QIER(AYrIEE F§ B 22T A9)), YAE Al € JEE(IEE
Alu|tjo/fd 9 @7}33 AtolH] Hokar Z2 sH)o] A&2 4

4. BRPFL A5, 554, 7 71, g E A E JEB(ARE Yojd IF 9 ZR V& 7|E
n209) 9 W{ER &R 14

5. FY14-23(3A] $3] 712), FY24(3E $4 71%), FY20-22(COVID-19 A& E3)

6. 58old 4 7|3 EFE2 AY

Az A= ZH‘:”:' E9o]A], https://www.mof.gov.sg/policies/fiscal, AMAR}: 2025. 4. 14.

g

- (37149 ARG Akl QPR At A7) WREe SHo 5

o, 1sie} 715 Wsleh g weo] o] AR sk 9le. ol
TheTh e Hopo] it AlRe AE SAE9E AAstel gElstn U

d 21 A9pHuIL et ot i

o A4 FA, B4 Axet A4, B4 A3 B, A4 A8 W,

2o ohe ogosyy BT £
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- (AU U AFFH) AHEE AR ARl ¥ o) FHvalue-for-
money)E AFIAN FEAUAY FAT YT A $EOR FASR:
Ag BHE 31 9. ot A L ASY Mk aTE SN 9

o SR FEAES TuSkAA PAA] YRR A KA ATt

71Z2E 31—8—
T2 72 "oY A Beh A e Bl dedd A g
A7t ZH|E(reserves)S -835lo] COVID-199F 72 oalx] Hat
40l diAstalom, n Ao A4 Fa2 Hadlehs WAlS
- BHEE B FEE B 99 gE = &FA7]10d3(Net Investment

Returns Contribution, NIRC)Z &3l A7tk BEok= IS g Azt
it He] 54971 =2(NIRC)Q] HIF2 2009 15.1%°14 202549
18.1%% 2= U=

- 2FA7|F(NIRC)E =HIoA Ales 712 stk 94 e
sk HEHRA o=, A7FEE0 A7l AFARY 9d A&7t

@
57439 7Hke AlEshaL =
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[J% 1I-5] 32+ MACEM &EX7|04Z(NIRC)Y HIZ

(91: %)
Ovsrt;IA:eé\lr’enua: Net Investment Net Investment Over;lll":e;:nue:
. Returns Contribution Returns Contribution ~
(15.1% (18.1%)
Corporate Corporate
Income Income
Tax (20.5%) Tax
(21.8%)
Personal
GsT H
(14.5%) 1-:‘:'[":3.5-/.) GST
Personal (14.5%)
Income
Tax (13.1%)

A A7FEE AFE SHo]R], https://www.mof.gov.sg/policies/reserves/what-are-the-reserves-used-for,
AMAE: 2025. 7. 28.

A A B2 A=l AEAEC gt SRS HISo] A4t H,

JhEEE o8 oAt A RES Auu SR Agska oS

%
4 =&
_>l_,
1o
=
Ru)
o,
o2
o
1ok
HL
_orlr‘
I
A1
e,
i)
N
e
o,
i
U
e
-d
u)

7} 22 oo 4K 9e
SRy Qg3 2 U8 FAFY, dEYD T S9F 2 229 94 AF
3} e BB Bkl 2 SR AT BS FU ABS FEHL U0

™, e} FFel digt 8 FAE A& S
- B3 A7IRE AR 7= FARAA EE(no one falls behind) 5171 ¢
s =11o] PAo| 24X FAE AxstH, FHlEo] MEe 7135 ZAshL A
AR Y #E2 FY & Qe AT 455 Akl =

=
® A2l g4 S ARl oS SAstal Aglel FoF AlsS AT
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fARt JHEARQD APA 2" SAsIALAL AEHHR] 82 Y T

- 3T Alg E olA AJARL BRI Algto] AleE o Bol WES st A4i
5 9 345 7He] A= de AR o B2 qEs e ¢ s A
Ad. E3F pdo] AA Adw 224 FHF AT k=9l &% FEol & 7
of gt XY sl Workfarel) ¥ Silver Supportl2} 72 T2

- AF8]A oA R AAFHL BE Ao AAR IS £ QR Y
St 713]9] 7|HES Aot AL BEHE Sl Y2 7S U F °
of FAloto] AFEES AFE Adlote AR AYS AEHiskL glom,

=2
Aas B S5 ¥ g2 XY ol=F skl e

[©]
%
7
0.
L
]
Ltﬂ:il

&

&
filo
ot
R

ol
2
%
dr o
ot
Ny

& o
3], AA|R 1985~1989d &4 IS EQ] H 7 A5 7S ok 20%Cl
A Hold ARE] 14.0%7F A5 718 A 20%°] 28t AoE UEhg=

b, ol He A=l Bl &2 $AY

11) Workfare= XY <E2X9] &5 9 B3 A&5S 599, JdeAH AgS &9l 7I& = A
Sk A2 dF9] AR EAAE. Hoh AR ARRE o] A7t2E 18R EH|o]R]9] Work
fareA| = T W8S Za vk https://www.mom.gov.sg/employment-practices/schemes-
for-employers-and-employees/workfare, YA} 2025. 5. 19.

12) A7FEZ9] Silver Support Scheme2 AAE THPAE Yot AFAY 2 1Ho g &R Z 23
A A Eol7] Yol AR7F 2718 @7 AYE AFoks AR AW A AFL uid A2
2 g7kEm, o] Sl 1A= 65417t Ele B715H Silver SupportE W2 4= & Eoh A
AIgt ARFL A7t 2 Qg R ZH|o|#]9] Silver Support Scheme & W8-S 21 w2t https://
www.mom.gov.sg/employment-practices/silver-support-scheme, ZAMYX}: 2025. 5. 19.



20

0 AvtEes dydos o
¥ 5 e

O (19919 &, A% old) 7] A=H(HTRE A7t} o] BT 2}

_th

T APFEL FATE, F71H ALY S

N
9
)
lo
o
o
>,
N
HE
m 4

o A FARA IR FZo] Fsits A4 7T Y. olo] 4
LY 20188 A4 S AU 99 AU ATee fAtEE 4
2 oAg BHE. Tet o] AVl AgEPo] Al AAH FEole
2@ AR A4S W] ) BAC] AT FHFS A AL B 4
ot AW B WEY At A

O (19914 ", A ol%) A7hEES] F8 AEASE T F5¥7t AE
BIohe HolAL Wb AY1H NS A adsks AL WAY Bage 9
A% 19919 A, AR A HEY At EYHEA o] ofs) 2
4 AEE gEdo] ARy 598 99 21, | 3} 30 Fude

AR 28 T 1) oS SAAL ARG & A=S B30

0 A7MEE A5E 7120 A9AS7Es4S Bash] S8 rau o 457 v

W1 L 4'5{% °1W—°— FABL 2YAE0] FEFAE AHEske Ae sAdeR

O ‘E_%‘QVJ T2 H}E]r NZ2L FH= A7FEE 91599 5%o] gl= 3t old o
719 =A% A JojFHbudget surpluses)olA] A& 4~ glom, olZst o

13) OECD, “Budgeting in Singapore in 2025,” OECD Papers on Budgeting, pp. 10~11 W&<
arsto] A

14) 19914 A9, 7H7§2§ AE DA Y7 A A7 E9] thede oduzt H A5l
ot isiolA HEsgiS. 10016S) TR, S HEel AEUHE Besl R A W)
HE el e HUG Holdlel TAAGASIDE 85T 5+ Y% ¢
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o2 1A FEH|FH(past reserves)O.2 HTH
10

old A% U7] B EAH Fv

EEE
i
o,
j;
A
MN
E

=
of Mg 2T 4 G FRY TRA 45 P HOH au,e
=

O ™Y, 9oz AAEA(fiscal rules)2 ™A &A1 (Financial Procedure Act,

FPA),, ©
SINGA),

olxal HRjEH(Significant Infrastructure Government Loan Act,
, TP (Audit Act), 5 LyIHI HAHAAL B8 AHH

O TAAAXH(FPA),159L A7txzo] QAT W &9 7|E AxS FA45M=

A WY, o WS R BAYL AL olPA WAL, $UL A1, A5L

E==

O ™=99]

9474]0}—11 of tigt B2S A3}
1oal JRSH(SINGA) S 2021490 E=QEglen, AR g7])Z9l

A qlmet Ez_ﬂz(q: gt A5 A B, Sk ol A1d 5)E 9

=2 O

A5 AUAA ARYSH AS TRsaA SRS (FaIIe YurjE, Bl U]
Be AT AT o TRAdnst BH, A 2 TAe2 |
2y 9loug g yes Iu u}a})

O ZAES "A(Audit Ac),ol T BRAEo] TAFEAYEP, L 71
Ay FeEe FHIEA Ami_i Ao} Bynel Aol gt £

= SHHSk, MRS AIRES St e

15) 7hEe ¥g &

I AR ), https://sso.age.gov.sg//Act/FPA1966, BALAL: 2025. 6. 12.
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0

CHEASEL I [
O ZJ7FEZ "89], PART 11, FINANCIAL PROVISIONS!6) A|142~148%0f|A=

AHAE] B ANt A%, 97, BAY ERo 1, AREHoR Hug 4

(F1) Y7IEZ 514 PART 11, FINANCIAL PROVISIONS

A142% o] H9 8] H9(Interpretation of this Part)

A143z% Hog F7IER] %= A= U2(No taxation unless authorised by law)
A144z% dE, BZE 50 93t AHRestriction on loans, guarantees, etc)

A145% E37]F(Consolidated Fund)

A146% E37]F(Consolidated Fund) A& 5

A147x A7F 382 9 HEAE

A148% S7]2(Consolidated Fund)¥} 7H7]2(Development Fund)oA A& 491
A148A  Al&HSHSupply Billol o3t 59 HF

A148B Aol tigt A& (expenditure on account) E+x HA|EXA] %2 E&(unspecified

A|148C HAFAIENZ]2(Contingencies Funds)
A148D  (#HA)
A148E  AF v]-& U w2 o]0l W3t AHDebt charges and moneys required to satisfy

A148F AR 49 A(Appointment of Auditor-General)
A148G &4 Aol ol HEHAA Lefok & JF(Duty to inform President of certain

A148H FH9] £ FHAo 3t 3 Jd TR
A1481 AEO A Zu|F9 o|H(Transfer of Government's past reserves)

purposes) I3t (2L $AT 4 Y At

judgments)

transactions)

16) A7kE= o9, A4 =3, PART 11, FINANCIAL PROVISIONS ¥&L t}2o] #32 #ush &

QJS(https://sso.agc.gov.sg/Act/CONS1963?Provlds=P111-#pr142-), AALR}: 2025. 3. 12.

17) A7kz=e] HAAe 9= A9A ddez As| JudAERSH AD)Y TS 8ol LIAAT,

A7tE =20l M o] gi5A19 A AL HAAL vwale AGAE of T3t FEo] v AA|
gt ol dRkHQl EHA AVIAE APAEE THH 0] ofd Fxo] HE(AHH, S)A
ZHA3] TFAsR= Aol LHEARIY|, A7IREEE T oA g3kl ok HoA el A=t
I E S SRR A5H-353, "AFATAG ALE Yot AFHEAA AATG A, TH=RA
AHATFY, 2013, 12, p. 142 BES a3,
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A142% o] o] 8o F9(Interpretation of this Part): ©] 2F2 A HH

o A
MET FH2 FHA Sk A83] 915 Bag Agold] B e

AN, SAE, RRALS, oA Zu] AAelH HYE AR &
EALE, QRO BAZHF, ‘UASE, AP AR F o]

=
=0 Hs d9shs Wide B9 U=

B35S Algohs Pl o
A145% B AR 5
o] Ay o o] el f
A6z 7= A& 5 FL7IFIA AeE A& o FtEA] HES] w2t
SRS Hhofof k& HAIS =
A47x A7t 92 E AFEAE: ZE7E il dEE A A& o
AFAEE 24J5k =
A48z 71 9 M A& 5% 57t 587193 /71 (Development
Fund)ollAl A& & 4 93]9] 5<lo] /3 Aot glom thgit T2
AAAQl W8S ot
- ofJAFKSupply Bill) A& 9 521

- 5317 Consolidated Fund) ¥ 7H#7]ZDevelopment Fund)ollA &3

2 & FHE=2 AMEHMSupply Bill)ol] Eg}=|ojof g
- o] ¥k FRI} ofg Aol At AFE 2Eotl, EF §EF AME

e

- WeF B4 =9l A&0] 71E Qi 2AeHAY M2 FEo] F7HE A
9, AFEATHL 7oA supplementary estimates) T ZIAIEGANA

(statements of excess)& FH|sfjoF T+
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© Ol& W&ol 5l ﬂ «M of 1*6}01 ﬂﬂﬂ FHE A SUS Hotok &

- AEE A2 SR supplementary estimates) T IR EHAA]
(statements of excess)g 230 AETo] QAolA, & A7) Bt FE7}
AYsHA] o2 EHlFol AL 7FsAol A=Al RS ATk e e
Al &stoioF o

- ol5lof] A&E A& 24x] & WYX E(statutory expenditure) FE-L ]3]

oA A=A ko, 23]9] F7t 52 flo]l FH7IFNA Awd
O A148A AlEretel digt 59 HF: dlegol F7Y A& Supply Bil)oll
gt 528 ERY o e S 85k dE

- HE5 92 B A 471 B A B2 FHlF(reserves)Z A& 7S

go] Sithal west= A9 s SAAZe] et 2 AlEHKSupply Bill),

F7HEHM(Supplementary Supply Bill) B2 ZEA|EHeHKFinal Supply

Bill)oll tigt 52l EFT & A=(148A)

- o BA EHlg ARl sQlshke A% HiE 82 AlAl AHes A4l
tal 71 odE TEof| AAsior g

oA myYs
ST AVREE SERA AR ZHEe ABT 5 A ofio] et
4% 242 WY 4 e AT Rolgtony HAZHTY A8S BIEH
I 1 YS
ARt A7 S LYt A FHIRS BEY 4 ULE she oY
Zo] Qd, ol SSE HEFY BVt WA oA At
A 5 74 Gal(Two-Key)' 4 WIAUZIDOR Jeid g = ojsle}

gEol wF Bofslof 3 ol

18) ¥ AZHNSupply Bil)e 9212 EIALORN WA & U B WA B2 73 90
¥, ERE Trle] 2HFL BIIE U ARG WA 5 A AFAL A1OZN B A
HE AT Uk oY
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O A148B Aol gt X&(expenditure on account) Ex PA|EA] ko =3
= F3 AEE 54T o e dth B ARlA AeHor o3jo] 52l ¢l
o] A&Z & 5 AU A disf = U

O Al148C BIZAHEZIE: oIS E7Fsgtt BlAAMEC] HtiH|st7] 1%t vldAE 7=
(Contingencies Funds)9] A3} o] tisto] 785kl 3. BlAAME] A=
o] FE= Q3oA FRAH, HF7IFoNA ARFo] o]Foj Be AATH
T8 FAsto] HSAEHIoIY FAEHQt] 2gste] 7hegt 3t Al&SHA
9)3]of| Al&Este] 52l Wolof o

O Z1]148E A5 HlE A w4 o] %

ojgie] "Wagt A A& diet +4& HL 9}%
o

2

iz}
ko
=
N
o
Hi
N
N3
2

—d
o
4
e

oE
)
1o
e

@)
2
—_
S
%)
i
}L
2
b
ox
oS
c?EL
Jii
N
=2
ON
il
2
Al
ol
Ta
P
o)
S
c
o
jrt
o
—
D
(@)
5
(@)
=
=)
N’
10
)

o By ) —11:___‘ f 54
AL ol sje] Hat S 7] Bkl ol B Wzk RAE FuFoR 79
£ ol=olo} ghg oJulzt
O #A &8l T4t olo] uid &2 913t okl ofBA wrgE 4= A=Al
o]

f
=y
i
o
|
ok
_O|L
R
x
oo

. ’37}32 A2 =7H] 71491 ARARES S5l vl da= ARSSh=
AstA Agketal A=t 20019 "HH QM= A FHIFOIA L
LEX} ANIDS] | 50%E AR 4= AThaL 4= o] A eu 2008W
ME& Bl «FA(Net Investment Returns, NIR)7HEo] Z=QJ=|HA
A o]S(capital gains)7HA] ZFFE FEASQ9] 50%F Al A 4

oot ek 9l

> »
mlo

19) “Budgeting in Singapore 2006,” by Jon R. Blondal., p. 519 W-&& #arsto] 24
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O AH7F A& AgS FAY I EHlaS 85| AliAe 29l dis
Fo| LT Fofsliof g

5. %9 7189 950

0 AbEeE 9474 dasusy A2de 292 sk 8T8 Hsovereign
republic 02, 19659 54 0| G2l st MEAAES ASstol WaNA &
O ArtEzo] ARAAL WL, P, APFEGE A A Fpjgoz o=
oA glow, rel el 2 Zlgke] 193 Aol WAlslo] glom 2) AT
2AQl 4 FARoRN R AAe} FHL o|RES k)
- PURL oBlE AR WES AYs: o

AT PO ANEAl 2e YA, AR EPHOT APES W

- 19919 T3, A ool SfslolA thd RES Fo hERS M
ou} raidl, Aol wet AAE sl thERS o] A4 A& HhE
o] Qe 6dolH, thEde Aol et 54 ARAY AR WA 5

olo.
=]

20) A7tE= FEEEA ZHo]x] W8-S Zarsto] A, https://www.pmo.gov.sg/the-government,
AMAR}: 2025. 3. 14.

21) A7FE=Z "AH(Constitution of the Republic of Singapore),2] Part V. The Legislature, Part
VI. The Executive, PART 8, THE JUDICIARY HF-&of Al 7§9] =7}7]13o] tist Hst & 2l
&l F-sk JS(A7FEZ T, https://sso.agc.gov.sg/Act/CONS1963)

22) A7tE2E Ty A2 e AR YFE At AN EAAR] FR1R(HEY FFe] Z713
Q1 At A 28 HollA & o thE A U] I7HE0E dF5ta tisst 98 £o] olF
OJX| 1 QITHAL B7|= ofER. A7FEE 935)= ofgat FElof Qo) A1 glom, AAds] tE =7t
£9] 930 v|g] AFEQ] AS T FHof S T3 A7IE 20 APARE PR v|g) Hgkt
THR7E vlekskal, 6] HPAolR] kit AR HrHEHRE: AFH-T5d, AR AAE AnE A
o AGRAA NAEF A, F=ERAAE AT, 2013, 12, pp. 135~136 22 AR
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or

- Jeu el ETelA ARAe S8sk Boke A9sL gEue
2ol zelo] weh HRE Sgsiol A, A21E HEFY ATHY

(Discharge and performance of functions of President))
DD

O ols]e] +4
O 47122 23le AR, A4 Qlo] stdo=nt 4o Q1. =3 2UMP)}
AZZ oJY(Elected Members), BIAATF JY(Non-Constituency Members)
2 ABE o¥(Nominated Members)2& =0} Q1. titho] sl
FAANA &2 FRE 53 AEEH, ddod AAHSMO) E= i tE®
AAHGROE Hiisto] AEH
- &4 oJY(Elected Members): SAoIA A HAEH JLEE Q304 =
< j#EsH, o]&2 @YU AATSMC) Ee 1F HHE AAHGROE B9
d. GRCOA = a4 §F B9 apRlE FHI}F AItE|ojof Sh= 70l A
g, o= oJ3jollA tefet Qe woH Bl whdshy] % =AY
9]9¥d(Non-Constituency Members): "3 2 o 12729 NCMP

=

flr e
Ni

- HlAdAS 2l
£ 4B & UEE 583kl lon, ofgol AEEHA g2 FEA F TP
E2 SHES I ofg TR ooz A& o] Alx: 93|oA ofge)
E4dE B4 98 whEolzlon, ofg $HI7F SR NS A X7
BFol= Fagte] S TR = F40] A=

- A% 9J¥(Nominated Members): 1990 0]= 9J3jo|A F-5A9] A

FAA dBxd + A=S sl Al 2 98] AF =3]JdNMP)E A
g Qe TR 23] AEIS. NMPE F3]o)ge] FAsh= 23]
=] 1

A9 F-of wet 2| v V|2 A7iEE giEFe] dEe. NMP

o

1o Jm o

23) A7t =2 93] SZHjo|A] W8-S Fa1sta] A, https://www.parliament.gov.sg/about-us/struc
ture/system-of-government, AAMYA}: 2025. 4. 25.
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O A7FZZ Z3]919¥(Members of Parliament)2 A7) EAAA A&H
- OJ3joflA Ity oA FHSE Fo] A=Ab= thedel 28] EE(Prime
Minister)7} Ho] €2he 84S WA 4, Sde A=H o FolA g
= AEsto] Uzs A%
- 29 AAS B A F Al o7t Ao dH ool A=Hal 24
ol3]9] A7l A 3|9 = MIYERE SHo|H, FAZ 23] sjit = 374
oftfjofl 2 Aof gt

a 939 75
O 9l3l& =719 MES Algst,
< shH, =71 S HLI] =
-(HE A 29 +8 75 5 E}LHE =7 H? ‘ﬂ
Eo| 7] Yslide HeKBil) olghs 2t FHE 23] AlEE™, |
dvt oz FHE tjiksto] o ] A EsHA gt sheod Eg il o Wt
(Private Member's Bil)& Wold 4= 9. HE HS OJ3JofjA] A ¥
=315 ARk 5tH, 23] ¥HY E= ¥EC| 7| A3 B soE ot

o

2 A o
i

i

QL

K
_o|L
L

N
Ir
4
oL

ol

oF @

<@ D) Fslolne AUl B 8L B B9 AN Bl o
HUE =S S ohFo] Rt s AL ATl T150IA Y
RS

(A7E AAD gl Z57F A ol His) sHY] Sole Foles 8%t
oz2x 7o tigt £AKfinancial scrutiny)E AAIGE A AR
S 24 "olut 39 2o 3ol AEH, 48 1€ A IAJETT AR
A stdoM A4t BE2E AA 2dEc] Sske EAE AA

it
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0O 93] dl4bile] A4
O 9319 dAte] Axl= 29 Zof AFREAEN0| A A(Budget Statement)
£ 3o AlEshEA AR
- AR A8 oibgAlA(annual Budget Statement)?} A ZF AHE
A7 A SAAE] dFE FAES ofEA AT A AlRsh=A] Ho
= AE FHAE X}*ﬂ d] ’}zi“gﬁﬂ T= Xh—i“ A A=
O dliRto] tigt 9J3] EE2 oflilto] Wi F oF 250f AH XIgg=]=d]|, it
M} 7 BA Q] A 01]4} t2 ﬁhl_oﬂ*i JAT EEZ AXNA B
O AAERIAEH 93] Aol JFog AEHI Al M9 535 AAoF staL, o
E3o] ZolZ dojo} 3}
- A WA FI]o A AARE ATfsta,
- 29 oA 38 27HA] alilete] gt FAIHES AAIR
-39 3¢9 F WA 53 7~109 A=V ASEY, 4
o AEStA 7 BA9] ik Q7o) it Mo ERE AA
- A7HEE Y3l 71E At FES SHAY AER JES U1
o, ot AL 07 HF 7S*%—_](Mlmster)‘j]'o] A 5= U259 &
oAbA ] oA Ao i AES AEST WQA| 27} &0l
EN

J

o)

T YA, AREA dlit St AR ek
- Al B =53] IgolAs AA] alidRbel dith SIS A= AlERt
(Supply Bil)ell s 25 st Slsh= @RS A3
- AR= vid 39 3197HA] "AIEWH(Supply Act= Bl 939 591 ot
of o= sfoll Ae= T =+ W

ottt

24) OECD, Budgeting in Singapore 2006, pp. 61~64 W&& 1'3’_’8}01 At

25) 93 71& it FEZ FaAE £ oY FHSHAY A2 FES T & e A7EEE
T3 UEL HRY iR gt o]9E A7|ot= WHoRE EF °LE«] ik 4AAQ SG
D 10008 Zo|= 2okS Aoksh 2 919 o] AFS A|Qkalo 24 Foh 2ajo] Ao X
T ARARGe] del EET & RS sof Rt RS AR e M SAoleky
E £ JSRF 7 ZA 93 AW (Inter-Parliamentary Union, IPU) &#0]#] Y& https://data.ip
u.org/parliament/SG/SG-LCO01/law-making-oversight-budget/budget/, LA} 2025. 5.
19.) 2@ Budgeting in Singapore 2006 At= W8& 13
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. r/\ﬂ%‘iﬂ(Supply Act) = BR7T A& F4A0] 29 dz S3A8A A
e Y] A3l 59 B A TIeelx

Ak Hofgt

(B O-4) J7HE=2 =2| ool 9

A7) Er
29 54 - Asrgo] oAl
- ollAkelel Tt 24 o]57ke] Alo] Ay
29 2 - “olse AR A AL SR ks Aojgto] Y S

- dlAkeKbudget bill)2] ANA1A}F £3))
2¥ T3 2| - AAIRE AIREAR] digt Ao1E Fdfi(Extended)

- dlikete] A2 @ A|3A} =53] AA]
38 T - 9J3)7} M&%Hbudget bil)ol oigt EAT 59l
- Al&¥e(budget bill)oll that el &9l 8%

A= OECD, OECD JOURNAL ON BUDGETING, 6(1), 2006, p. 62. Box 5.

O Fol- B3Re AYHA Yoz, YIRS BT PR LIS FLYY)

O ra¥, A2dze] Wt FE Y49 oS wou, ke ARo] Ay

26) A7FEZ 284 g0 W8S Farste] A, https://www.pmo.gov.sg/The-Government, 7
AR} 2025. 4. 16.

27) 1990971A] @77t $421S $Hst3oH, 1 o]F- 20049 8Y7HA= ILEE, o]ojA FFR-9
A}l gAlge] 2024W71A] 597HA] Fe]2S 6. 2024 5YHE AR A Yol
A4 =2 dgEo] S-S F37] 1 AL Artz= iﬂb FAo0A S (@ A7HA]
= PAP)9] Ftj7t thE8ge B4H dE Bl HALst= £ 7HAH, o] I FHs JAY
9,] orgA el Yy A" Aozl EAL 7K T Q)

“lOE'_

nlo



I. 729 MFHE 7HR 31

O W& "%, A5zl wet FHE dHsie, Felo F3e wWol 4 74
e A8

O Wz 7 B4 ZPE= 4=, F719] F8 A =95ty APste 54
OAIAA 7|TOF A7IEE HRAAH FAlo] o

O Wze] 2994

O Wzk2 FE7t olEr, FEl F3]9UozA thesgo] UPstd, =39 o
o] AYE s

O W2 A%9 8 B w=ofotal, e F8% 242 ol HA =2
T Hdxoz oy

O %7t oAIE &elsta Wk 398 Fratd, 27p FAo] uiere AAsty &
Adshe A4LL shH, 54 BAZKA: AFHHE A A8 WaLels

O 7t 7o) A2 Ty ol wet g8oA 4=, #d JR e 24 #A9 &

O WAL $uE FHOE toRt ¥ FuER TAHR, @4 Wadls e

-39, B3, gAY R @ AR, Bk A9 A W BAd, B 29, 4
g, B, WF, WS, 98, AL A DL S AL A7k
9 37, P Ul Al S4NE BYeks Amoz T4

1=}

O A7hx=E HHE= 1670 A (ministries)2F 657019 749113 (statutory boards)28)

28) A7FE 2 9] HAU3S|(Statutory Boards)= thSHII=S] FH At} 3-57]Holt =
FARRE gk o A7EE0] WA 913 (statutory boards)= ¥ 33718, 4
47 79 FA B2 /dos HHe} =gF o YA ZF BA9 =S v £HR7|H9
A0 77kt 371dE EHE 4= Q1] wiEo] sl YA ok= Ad obd. Foixl gTof et
o] 3371, BRAYS], A4 5 82 S S(AGPT |9 A2, AU 2025. 3. 6.)

47|t

et 2
gl_.t“
)
N,
)
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(20249 7192 =] U2 A7IEE AFO T2 Al 7HA] {39 2F 2
2 Folled], & HA EX(ministry-headquarters), §#|(departments) 2
HA AL (statutory board)Z = 0] A
- YFHo 7 BA EHY(ministry-headquarters)= 34 %14 27 713e1 vk
FA(departments) 2 A LS| (statutory board)
Hx 33 78] sige)

l‘ll‘
N

(B 1I-5) 7122 BXY 22 (Ministries) =
B2 EX(Ministries) Z=

+ 22 A(Prime Minister's Office)

« BAX(Ministry of Health)

« W E(Ministry of Foreign Affairs)

o AF-E(Ministry of Finance)

« ZEE(Ministry of Defence)

« HEX(Ministry of Law)

. ‘41 X (Ministry of Home Affairs)

« W5X (Ministry of Transport)

« WS (Ministry of Education)

o ZIARIE(Ministry of Trade and Industry)

« QIZE (Ministry of Manpower)

« ZE/NEE(Ministry of National Development)

« AR 71 (Ministry of Social and Family Development)

o B EEAHAEE (Ministry of Culture, Community and Youth)
» A&7 F (Ministry of Sustainability and the Environment)
« JRZAIE(Ministry of Communications and Information)

O A7tE20)4 BA(departments)= I7PAS =0t Fal 241 FH FA
(Ministries) AFsto] R0z 74 HA AlstolA AHRAF 52 HAPshe=

29) FA(departments)2t HA L3 (statutory board)<] ﬁ@_% o AA4 A A 9. %J_EH
HA(departments)= HIAFEZRI 7]5-& 33t vhd, AL (A= 1 7 DX HAS
FEEE Auagt o] ZAHOoR o APAQ 7S ¢°“°H ke AlZto] Aol what w2 ‘?ZW
93|17} 71gstE|T BREAow T 9kAe] wlgdsiEglon, AA © @ Hirl HAYAI =
AR NE. % H%Ll“ ‘dxioﬂ Z*QH‘: w2 3 7 BAOIA HAE O] AFE E QAAL T
A w2 %@*éé 7Hd & Qlo] HAE HAEALIE MeetA H alo] "H(RFE: OECD, Budg
eting in Singapore 2006, pp. 66~67 LH%‘% Zuste] g



I. 729 M= 7HR 33

&

=

£ 50 U Akt 8 BAHEE= F 771 30| Sl=T, o] RAE2 WHF
H ER(MHA Headquarters)2?] 33 2 A=k A3 offol|A FFsto] 2FH30
A Y3 (statutory boards)= "9)3|H(Act of Parliament) o 293 U=
Fr|#o g, dutyog 7} A AsloA 330w LA £A9 =
= = HUE 2@1?_7]?_}34 %"t?l’ 718l siget

IS =0 A7IEE wsF Alslole nSgd A9 3 S 54
AE HAY LS| (Statutory Boards)g°| = °] 7|1HE2 /IE HEC] 9]
AYEglon, R A=sto] AgHoE LPHIL US(HE 11-6) A )

Assessment Board(SEAB)

(B I-6) A7IZ2 WSS AMdt HHQ|Y3|(Statutory Boards) OfIA|
713+ F8 9% As] HE
. ) PAsH: 22 7|4 P4, |MSkillsFuture Singapore Agency
SkillsFuture Singapore(SSG) Ape w1 Act 2016,
Singapore Examinations and 2748 2§ FSingapore Examinations and

Assessment Board Act

Institute of Technical 219 7€ W AT, AFY  |Mnstitute of Technical Education
Education (ITE) 7% &4 29 Act,

Science Centre Board(Science|#s} w8 9 tj&s} st rSei Centre Act

Centre Singapore) AA %3 clence Letre Ac

Polytechnic Boards(57H)

1574 WS, AR 718 78{7ZF Polytechnicol] gt 7 HE(d]:
A& "Ngee Ann Polytechnic Act; %)

A7 A7tE2 785 Zhojx] Yg Zii(https://www.moe.gov.sg/about-us/our-mission-and-vision), 7
AAZ}: 2025. 4. 21.

30) A7FEE R Aksle] 77] 222 Al7IEZ 73E(Singapore Police Force), A71E2 RIHFIHSin
gapore Civil Defence Force), ¥ ¥ #HEAH(Immigration & Checkpoints Authority) HER
QF=HInternal Security Department) X712 W% (Singapore Prison Service), 54 ttF=HCe
ntral Narcotics Bureau), &8 oFF1"](Home Team Academy) Y R&: A7FE2 YFE EHo]|X],
httpsi//www.mha.gov.sg/who we-are, AAMYA 2025. 4. 21.)
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1) A

o AR 3 79 7

B(Ministry of Finance)

O AFFes A5 39 odit 7oz, it A 9 &4, it A3 ZYET, A

A At ZAO] dis ARl 2A Al 59 A AL AoH, oF 34078
(202349 71)9] 2ol dFE FHskaL A=
O A7txE=E AFF9 =4 F43} FEAd(Directorates) 7|6 thail Z331

- 774 =(Fiscal Policy Directorate): A gl 9 A&, 2 HH HE,

By 9 274, Z4 Hoke] 44 JF @ A&7bsd B4, A& A L A
g, 7Y 9 w7 29 A, 9] 4% 5

FH)F 9 EX=HReserves&lnvestment Directorate): +H|& TS gt
EF2 B A8 T 2 4 uiE), SHleel diE AEAEY =3

BN

M =HTax Policy Directorate): A +H
A =2 IW=HEBconomic Programmes Directorate): A 7|32 Azt
d AR HNke] A 2AE A A, BA 718 FEsto]
Jot W2 AHstr] g 2A A 2 A= AT &

9 Qlxgt IF J=HLand&Infrastructure Programmes Directorate):
|9 olmet Apre] 9] AR 24, A% AR wEolA HA B4 42
Ao AY QluElE ISkl FQ I ol mzAE sh

oY 2 ol
_Ilé

)
ox,
ON

ft
N

AFs] Z2 T =(Social Programmes Directorate): AFRJEA|FS] ATF A4k
A W HE Mulo] Z2AE A& 2, z|&Fol AHREEA, &
4 2 T2 AFAEE B s FA € B9 73 71ds] ¥
347 ASA IAS AR 2 0 B 5

A

_lEi

31) A7IEE AFE ZHo]x] Y8 #ste] A, https://www.mof.gov.sg/who-we-are/organi

sation-structure/directorates, LA} 2025. 4. 21.
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ot 9 318y mE J;H(Security&Resilience Programmes Directorate):
=7IQtE, AULE I7l2 A FoAHIA HAE WY 27, Axz.de 9 o
ALejRte] £71 53 22 A=A daE 25| Slsl ot Al 2 71ERRE
& FH o7 Igsl= WS 24

oo Z2AE 2] AlE(Centre for Public Project Management): 8
M Z2AEof gt AvE Aty 9t £ AlE, ACIESC] L&A
A e 9 39 Qluel m2AE @rh JR Aol ZeAE Jido] ozt 2
HAH o 9 2E Y 5

AA A AHEAHEconomic&Fiscal Analysis Directorate): TFsE A4, A,
ALS] A ZAC] digt A 2 BAS '@, AABA AL ASEA A

S

37} 2 4 5

1=
1 O

oﬁl‘,

X YA 7154 (Government Finance Function Office): &5 AH|A U
A7 715 A e SRS @A sy dF i, 9% 9 Vs
{70 gt A 4 By =8 5)

A= (International Directorate): 39| & 7|3 L 8 TEUSLS] FA}
U= X e = Rt

A7 9 H7HPerformance&Evaluation Directorate): Ad¥H 1 2 ZUYEF]
X1, AAZo| A&HR] 20 P Aeolr] At 2% Bt +
Z 9 qF 43 5

BXFAAEA(Grants Governance Office): AHE 2] st A4St A
AAHAA g 9 Hzxg # AdF ASkE fI9 o8 o|UAMEE 24

71 470Er=+Corporate Development Directorate): 1AZM ] U 7t
g 9 24 g

AFYAolA @ o= (Communications and Engagement Directorate):
K oi=9l 9 olsiatARt o], HAE ARUARIA, tiuwl AEAE
H ol Ae X

re
bt 4o
ox, ool

off
-0,
Nt

rO

I

]

g 2 T2 AEN(Finance, Systems&Projects Directorate): &3F

=)
41
S~
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H AR 2 gAd £34E 53 MOFS 294 0448 4511, e A
5 7138 g5t 35 Aula AHte] 71 ARjAE 94l

- ¥ F=(Legal Directorate): X3t & Az A4 Q1 F& tig] AH|AE
Ag, MOF ZAl4EAC] HA ARE A dste] Al Aol et T4sta
aRAQl A AAEHE 5

- J8 2 7]54(Government Procurement Function Office): & %

0] AF AH, MY ZRAE A& BH, 2F Z=AAY yAEs ¢

golg 24 59 4% =9

=)

- 22 A3 9 FAZFH(Organisational Performance & Transformation

Directorate): MOF9] %, &35} & Z2A|A0] tfgt &% WIS 4

O A 4kste] A (departments)32 T3 go] Al = 4= =

O 3AS=HAccountant-General's Department): 3]AESTHAGD)> A7IEZE &

AHEHR) 2 F9, AF, 2F 59 2opllA 35430 719 AH|A(corporate
O

YT, BEHL AP A B

O AFF 4bst H74 9193 (Statutory Boards/Bodies)Z+= t&2] Al 7 7]3o] Sl
O 34 % 719 #A 7|3 Accounting and Corporate Regulatory Authority):

32) A7FEE0)A EA(departments)= 7P AEok= i 24Q1 HF EA(Ministries) AFt
]_

o gurHoz 7 ¥ AsolH FLAR B AT

oo met FHY V159 JFL o

il
it
e
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3

A A L 71D AuA ASAE qtAlsHE 7ECE,

719 55, AF 2,

A FE2e NEsaLl A7EEe] SAh A A, geEd R ARl diet 9
A 71EE sk 42 99

O A7tz2 FAIFIRAS): AleZ &, 37 A4 9 JPsk= 718z, H7o
ZA5tAL AlF=zAlol sl A7PEEE FAIH R et

O EEHTZ(Tote Board): 3483 Singapore Totalisator Board®, A7FEZZ
B2 Z"H(Singapore Turf Club) ¥ A7}EZZ2 ZEA(Singapore Pools (Private)
Limited) & 7]3#0] 2-Fsk= Ariet e FEo] HE 9 A 8°§ of s A=
Sh= HAESEIY. Al EsolA TRt Jole2 dledt 3t 1%, 474, A
ARS] 7, AR R A= FopoflA ZHA] Sl tielE fdl 71e= A1kl Sl

2) A% B €9 FAGEA, FIAYR, AR 5)33

O AR Agsty | o AfFEE @2 OECD 3¥=9] 34 oAt g=29] F2
o} TR E & BAet @A @8ste] dotal s
O A7FEZ0A diAE 9 HAg3} FHsto] HHFR 9] thE HA7F AALS A3l
= 99 b= =
- XAFAIR)="(Strategic planning): 20154°) AH¥ Z2]A(Prime Minister's

Office) A=F 1F(Strategy Group)> F 1409(2023d)°02 4= UL
Ak TI579 Aol "AR Ao F71 ]EO] 2ok, AlAE A F diqt
I a4k AQte] gt AFRo] Hrlo| s AFREer gt

- 371 A 9 QA oS FIAAE(Ministry of Trade and Industry)2t 4
7HE2 S (MAS)E FH] AAA A7 Oﬂzo THY Aol o, A
e 3 Y 2 € 2 HE "t dikE Agsta FH|sk= H o]
E A18534)

33) OECD, “Budgeting in Singapore in 2025,” OECD Papers on Budgeting, pp. 13~14 W&&
Ztarsto] e
34) A A& FHlohs S/HRIARMTDE A4S BAdsk=s AFRMOPY] 715 £ v=a(F+
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- FFHEE 18 APREE= AFE(Ministry of Manpower)o|A A1EgE TloE
£ 7Mto g A9} Teste] Fa o] QYo tigt ARtAS AAT AE
=]

BL ol FFHEE 1789 g FAH|A FEA(Public Service Division,
o

- SYA ARSE FEARIAIHPSD)= 1AM WS AESlL SEAHIA
T dFE 5T o] low, AFHF= PSDet FHsto] TTHFE
o189 e} 7|&d QFARNS HEsH

- IS 33AH|IAYYS]|(Public Service Commission)= ZF 54 AXd HA 3,
=3 = 197 THAE APsty HAYL3(Statutory Board)Q] 117
BZHCEO) A&l Zo] #osto] FFFe =448 AZE= AAlsHe
3

- A iR HE 9 A AP H7KReviewing allocations and assessing
proposals): AFHE= Holb Qlxal A4 9 Alg] mzI# & I2ylo] 4
Hopof| ofigt o}t @& Aololal, I HA U U3 (statutory boards)
o desto] o= AH AbE BrIste], =7k ARt AeE =7H 94
=9fof 2y HjEst

/RS EHI U5 OECD AR P4 G4 Dot SR Holge A7tz
L GDP 448, 148, QBN 5 ANGA WS 5 chdre) 5] Aeg BAH0R
WESA] etk Y. M 26]% AN 34 o3 =5 35 We 32 58 2 ot w4
HHBTAG, SAAG 57| 2 Saie, 2ol RAA A €8, ol A s
)% §AStT A% WEAC] Ut P2 WAYS RS 9% Ao SHAE



1. A7HEE AHA =
7} dArEA H A9l EA35)

O A7I2=29] ditad AAlE $dol 24 A&l A4FAl(Bottom-up) AIAF

A A=E FEshe sFFA(Top-down) AILHO R ZSts] =

-113 Zo] AlEZE F4l9 ot d(line-item budgeting)
(it 1.0 =215 7|8F kbR (CAE 2.0)00 7123 AE2AQ1 A7 AlAH
oA FAFE=E Aok LA FA AFES AlSdh= /\3-1%( it 3.00%
s o, dA= it 4.09] FHZE AAAAE &It

O &5 Aty AIA-(EAE 3.0 A3 Ao o] 585 AT st

UARE, Tt Zol AR 9 A Fx9] ¥ig), AHAE9] F7F o U F4

o] "a/gol o5 7H4do] 8= %A=

@)
S
T ol
P
I
i
[
o,
=

P

o]

AFTFske g o7 % ARG A FI9 4R Sk Ba o
o) A 9 AR F7PE AR 0 s, FEAZC) e g

& S718 Aoz 9

)

- AgePA UM TEUH99 2 PAAET ST 4 gl Aol tiat 4l
%3k 3 theo] Washie] uel Ase] Wy Au gl A4 viEe] We

35) A7FEZ FE-AY S (Civil Service College Singapore), “Budget 4.0: Optimising for Better
Outcomes,” ETHOS, 2023, pp. 38~45. ARE HIHOZ HY
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(23 m-1] olArHy HAQ Hat

BUDGET 1.0 BUDGET 2.0 BUDGET 3.0

Line ltem » Programme Block Budgeting
Budgeting Budgeting : by Ministries :

I |

I I

I Ministry X :

]

: I  E IE i BUDGET

@ | o : Bd ' 4.0

: = N : :
B | " HEBE s

: :

| ! :

|
i | | ,
FY1977 FY1988 FY2000 Present

g A7FEE FEYAst(Civil Service College Singapore), “Budget 4.0: Optimising for Better Outcomes,”
ETHOS, 20239 49 255, 2023, p. 42.

- HAES), ARRIMEIA AlE, ZleiES St o Ve dY He so=
552 RS 25| St MEA ditEAge] 274

Mrrde A8t dAQ] o4t 4.09] FHiz AHAAE =
- @ oAl AEe Aet @ oA gds T TEt &
elshr] et Akl Algdd 3 oSl 22T gl FAldiAt
SoE o4t 4,002 A 3 QUZ. FHTO A Halel sl K
o FAIZR 8ol e Aol 4. A= ¥ Y 94 F2 FH

ot BEe Fu ulg

0 95#o2E We ORCD SU=53 SARBHIE, A7HER daud Fols o
oot SEshe] HAIHQl BYSo] EHoe] e AbmES] APAAYS T
£ olsls] $ISIAE OECDO] 20069 R4 FA7HER 0] oEA(Budgeting
in Singapore);o 1A AE AZHEZ 0] oAAAR] et 4749] 15 (four pillars)
o ol Abwn7]= 3



O o] Yl 79} 71'e2 ofef AlAet Hieh o] @ Azttt @ FI=HIE © B
Ed71go® #4490 Sl @A7IA(2025E 719 Wl A 7159
7I2AQ &2 AU FAEIL 9leH, Algte] Ad wet 2g4Ee] FE
1 8l 9= 231 3lof oo dieh e At

dEe 449 1959 38 319714

o

- Z9&H])7]3(Central Provident Fund, CPF): £91¥ 8% E3] 9=, FH
];!_l
=

=~
e}
T
foi A
A

8
Al Y 2 1850 Fof Vg oE AagE 29ok= /i A
4 71999 7=
REZ7|H: A 719l 8. 713 GIC Private Limited, EITH] E92(Temasek
Holdings(Private) Limited) % Al7}EZZ2 E3P¥(Monetary Authority of
Singapore, MAS)°] 3loH, o5 7|¥2 AJ7IE29] FH|F(Reserves)s
gotal FARE o] U
- E987]5(Special funds): 57|52 4yt ik} E2=o] EAsta 7|4
A 7t ZRHE ol AREET, ZF 7le2 HEY HERE HdHE AHE 53
o] Aog YA o|Z s R} 7|gE ¥ =4 9 tE &= Y
=1
=

2 ARRS= Ao ZXE. o= IV, F7MIAME7IE, SRt
o

Q
d
:

4o
ox
oo

1
o

4 5 B57F 50 IS

O t=ez2e ool AAE Y Y 7s(dAdAE, S, BF-FAVIE,
S8l dis 2ot FA2es doks
O A A= #Hd Y82 AN 2. 479 olit 24k 3 9 A 3. A
et 2 Wig FEolA 2o FAFoR "al glow

Yrme oA B4 RRt~et RRelHE FYFH)]

AR
o, S9/130] e 1242 W82 ek 20064 ofF oAt Tl

£ Aol 2941S A Yt e WeES Egsie] AEg
ZHAYT 4, =7 F(Reserves)ol| A A

L
=
e 2EA 2oF AA Wk 59713 A8AHY B § 71 LA



42

ot LH&E o o3 ==
O EZF vh~vh REoAE |l 79 71 olele AViE=l] A BY Fact
A=l EF(block) oIzt &= A&t e(ceilings) H F7IAY, '$2 A=

AEEY, T W8] dia 71&si9e
Y. $Y=H]7](Central Provident Fund)30)

0 FULHVIHCPHE D859 HUo) AR slofFor A3g 2dshe oRs
o A7lolg 713 AZMEE FRlT GRARE 8 Yok Wa AHE
2, e 79l e 9 WaH] ) FX3] 98 AAE b AR A
2do] St

O FUEHVIFHCPHE AH 45t WASIULI9 CPEASOIA Beldt. CPRe
19559 A9 GOl & T4 AohE 7hd 22AY ARH e
AT BE2 Agsgow, $4ol 94 74, ¥y, S, 24 0L B 4

CPF

914 88 53k Wl ==l HES AREA7E ZE

O FY=9715(CPP) +8 A%

O g 1&5et A9 BT Zdgo]o] dFE CPFo| Aysk=dl, CPF= E&A
FHOrdinary Account, OA), E¥AFSpecial Account, SA), WY Alc]|E A=}
(MediSave Account, MA) & Al 7H9] AF= o] A50] Aol= FHIY.
554171 = 2EAZKRA)7E BAE T SEARKSA)= HHE. AP =257
¥ 28 Al [IE [-219F <#E M-1>9] W82 AL vig

36) A7IEE FYEH7|F EHo]x] W& vigoz g, https://www.cpf.gov.sg/member/cpf
-overview, AMAR}: 2025. 4. 9.



I Oflat & ZMHE 43
(O3 IM-2] SYZEHI7IS(CPR2l 2 A

Ordinary

Account © 2

For retirement,

housing, insu

and investment
MediSave _
Account ™~ & . Retirement
or hospitalisatior “Account

; For monthly

A& A7FEE 29kEH])71E EH0|R], https://www.cpf.gov.sg/member/cpf-overview, AALR}:: 2025. 4. 9.

(E II-1) SYEHIIZ(CPRHY FL2 AZt U8

A= T8 =3 28 Al

HE5A =m0l e Ex —on =66 TAHDB) 7 A, CPF FAALE,
(Ordinary Account) FET, B, A S S Fd T & AP AE 7

SEA ox)=

2EEH 9 Lo xpA F4 A7l A=, A
(Special Account)

(Me”ﬂgjzlfji MEECECEE R Helu). MediShield Life R¥%

Am: 7hRe FYEN7IE FH0IA Yee wiEe® A, AM LAl 2025. 4. 9.

O CPF A= 7jIAlAIols] Al A] CPF AwAolA A2l AFEw g,
wiof CPF AWAp} glowl CPF ASZe A7km=o] rgel A%(ntestacy
Law),olth $29 42o] wel Belg 98] Fg4ERol7) ol g

O %7lei39 A2 e e A A4 2z Tgs, 18% U AUSL CPF

Aol 474 veS g5 CPF §7e2 A &, d3ddl w=t 22t4=



44

- CPF g7-&2 13t 25779 AA4S BAs] flof F71808 274
st 53] XHIZAHE5~65A)C thgt 71og2 17 IRAEC] 25 &
e FES BLHE vistEE F7] s 125] Q=L Us

- 2025490)] L=+ Aol 2 CPF 7|o&2 (& M-2)%F ZoH, 20269
HEl= 55xﬂoﬂﬂi 654 oY 11 LEAY F7]01&E 1.5% F7I5to] A=

(B II-2) 20| B2 CPF 7|0ig
@31 4=l %

Ay g&F A A
554 ofs} 17 20 37
55~60A] o4} 15.5 17 32.5
60~65A] o4 12 11.5 23.5
65~70A] o|4 9 7.5 16.5
704 ol 7.5 5 12.5
F20259 1€ 195 79 29 > $750)
Az A7tEE FYEH S % HolZ] W& v o R Ay, AMYR: 2025. 4. 9.

O SYH7Ia(CPHY A 9 214 A}
O SY=1712(CPPo] AYE GAolE 25 EE I3 AoE 7H Z2
A APA S AlFst] gt Aol o, Alzto] SEHA THE AHEH ZQ
SESIEE AMEAE ST YAF] CPFA o] A9} Q= H|= A

X

T9Jsto] CPF AHEE 3

19849 44, HHAlolEM ediSave) ARE At oJ&mH] AEo= CPF
WA
]

HEFS &8

8% 5
- rtmeg FoYzw
A

9]-73A14



I Oflat & ZMHFE 45

S US|HDB)E 2Asks FEEY Hazio]
49 e 2HEE B AT 5

- B BI04 CPF AL #3kE Ags)

i,
1I9,1'4
o

B3] WE o] 7t

il

|

HA CPF A=l 71skA A=
= 7R FEFEAIEe}t FEd9U2](Housing and Development
Board)ol tisiAl AHTHTHY 1) A7tzE FH/RL1¥2(HDB)
ot FF59 78 FES Farshy] v

(T 1) 47HEE FEppueis(HDB)e 335 He

=

O SYEH71=(CPH FEH/AESIUS(HDB)Y A=d A3

O F4=H715(CPhHS B8 9 = 1Y At £4E 5= FAlol A7t
Z29] S/ ASHDB)7 At ZaFHol tist AfES Fofgoz
A AEAl =7 gt 1947 A7 4lo]
ulE 74

O A7E29] CPFE Tt k¥ A A=E dol HDBS} 34 A7txE=9] #
A4S Adots AR $tol7] Y Q. @A HDBRF 3358 A=l
tisf olsfisk= Zo] CPFY A34Q1 2FHA1E olsfoh= ] 44l 249

O 19559 dY A B35 8&=rt ARSEE CPF= 19689 3-83F8A = (Public
Housing Scheme)7} =QUEHA] 8] ) AFO 2% ARESE 4= Q== T 7|5
o] I35 o= CPF Axe] dAlollA 71 Fa3t st 5 shtd

O HDBE =vlofA] APt FHE FFotal, CPFe 1 FEHS #9iEd = &
A4 719k vHs) &, o] F Axo FY gl A7FEE= oF 90%°l &
ot =& A7

o
>,
X,
o

O O O
=

1T 3T

O A7ixz=9] FeE7h]d35](Housing and Development Board, HDB)2| AH
w437
O FH/HIHLI(HDB)= A7IEE F35d9S Adsta sk F7PidHE

(Ministry of National Development) AFs}2] A YUS|Z 1960H0] A=




46

(BT 1) W7tRE Feopueiis|(HDB)Y BBF He

S = A wigel bl HFeiAl Agelehd vt 2=

- (19604T) o)) 47hEE FEpEeiUsiHDB) A oldds 7ol o
o] ppueh WInlzloh B¥ AR YAAo] Agtor], I Fe P2
2 A%e

[

(19609) 1960d A¥E HDB= © 39 whof 2%t 134 oid9] olE

Adsto] FEIQ7IE HTH R FEF

- (19649) HH= ARofA =7t ZFike] gt AfEE Fofstal A A A
A HE Astr] flsf =Wl 9% FYHARAZ(Home Ownership
for the People Scheme)E =%

- (19684) 8 A/5E&2 =o7] Hd SY=H7I=(CPP) A5HE 9 +
W Aoks 9 9 tiE AUF0E AR £ QIES 518 o] RA=

ARE ) AU BEE wEo] F

i

o
O 19644 E?J?l IRFEARA —‘(Home Ownership for the People Scheme)
=

o Yrkme Fylo] 71EHQ HOAHE 2 omEE G F4Eo] o
S AEE B9, FUAGE AUSIA YA AL AT T2
oI 8] o S SRR YA A1 e 798

O ¥4 HDB oRFEL= 10057} Honl, 24 712 179 oF 80%7+ HDB
oftE o] HTS}E 2. HDB ofutEo] Aty Q= 74@} = 7as v
()L 90% 40l 0|21 QU238 FIE o] HQ Ao ATIE BHe

Sk Sl 7R HIe2 60.7%(2023W % Tﬂgqﬁh 7120l S5l39)




Aa]
MUl
r

N

o

>

III. Oi-&t R 47

r

-5 Ad 3w AREY] Y e85 S5A717] A3l El(flay)
olgti =Ele Ut FEoRtES skl
* A7HE20|A] B3(flat)2 YLHOR BESIE CIXIQIIL 7|2 HOAMS ZHE F7182US

O|0/5tH, OHLEE 23, Mehlt 22 F7HHANES & FHSYE 20|

- EAAE QR FEd gl Sh, 8, 4, 3Y 5 86 AEL §
kol AFAEH A B3 24
- e B ALES D AF AES Ao AR Yo BT

- Ame) A3 HDB Ehe) Al A%e Belslel £712 oISt 7

2 Qg 77

O A7}z =z9] Tazenx

oOT =170~
O ArimadHE 71837t0] AgtaololA oftEe} EH(lae UL F U=
AAL 2SI} 78R L 71E 9469 5 E3KE 1% wet el

- £5] HDB+= ‘Build-To-Order(BTO) ]S &5l
7t 32 20T A4S F-(ballo)= B3l HHAE

O HDBs= A8t 71 7HX#2 FAISH] fls 943 o|& ¥rdstal Q&
A= 24 SHed AR FEY A)E AYZRE 2km ool A7E ¥
St 71olAl 9 " Al H B2 SAeHE Fofgh ol di7kE 1Y
o A3E 5rE o
- 191 7 9 I 2 A7EEEY] 191 77F S7FEel w354 ol 4

9] u|& AJqlo] HDB oHEE #Mid &= Sli= A4S Fojsts 5 AR ¥

ll

rm

ol

[0 HDBO] oAk 9 AHEH 2| YA AHEH40)
O dliF o4 HDB: AREZRE EXS uwjgdsh=t], o|nf HA¥st= 4ol
2 A #H|FH(Past Reserves)O& F3tE|o] A7t =0l Z7]291 Aoty




48

BT 1) ATIEES FEpieIRs(HDB)S SB5Y T2
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< #4= ZEAS @7 AFT 7t CPFlodae Algste] 428 49
Shal 2EAES USSR 5b7] 91t A=l 354 olde] AVtEE AlRd
A A5 8 AU 7IES 555k Ade ZEA B AGUAE dHieR
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37) A7FE2 FE/iek¥s](Housing and Development Board) &do|%], T3354, W& 31
oto] A, https://www.hdb.gov.sg/cs/infoweb/about-us/our-role/public-housing-a-sing
apore-icon, AMYA};: 2025. 7. 16.

38) A7t E JH7]T F2] EH0]x]9] Evolution of public housing in Singapore W-&& 2tars}o]
ZHA | https://www.gov.sg/explainers/evolution-of-public-housing-in-singapore, AAY
Ak 2025. 7. 16.

39) FEWER MM023W\E FAAYRAL, A3}, BexR, 2024. 12. 27., https://www.molit.go.k
r/USR/NEWS/m_71/dtl.jsp?lcmspage=1&id=95090538, A LA} 2025. 8. 11.

40) OECD, “Budgeting in Singapore in 2025, OECD Papers on Budgeting, p. 19 W& il

41) The Straitstimes, “HDB reports record $5.38b deficit as more flats completed, ageing ho
mes upgraded,” EEYX} 2024. 11. 14., https://www.straitstimes.com/singapore/housing
/more-flats-completed-upgrading-of-ageing-homes-push-hdb-to-record-538b-deficit,
HAAA}: 2025. 8. 11.)

42) A7TEZ QY ZTHo|R], ZR2AERZAE(Workfare Income Supplement)S W& #a1sto]
A2, https://www.mom.gov.sg/employment-practices/schemes-for-employers-and-em
ployees/workfare, HA AR} 2025. 8. 11.
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43) A7} 2 HJHZro|%], What are CPF monies invested in, and how are CPF interest rates
determined? W82 &1slo] A, https://www.factually.gov.sg/corrections-and-clarifica
tions/how-cpf-monies-are-invested, AAYA}F: 2025. 8. 12.

44) A7tE2 F45H|7]E ZHo|A], CPF LIFE W& #arsto] A&, https://www.cpf.gov.sg/memb
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Aol ohjet 7ML MEHY F4 HEEIQES Ed] 28

49) A7tx2 AFE SHo]%], “Who manages the reserves?” W-8& Z35lo] A&, https://www.
mof.gov.sg/policies/reserves/who-manages-the-reserves/#c61dac5d56538f98de59f1c16
25279ba, AMAA}F: 2025. 11. 12.
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GICO] Fi#e= EHFAMEY] =4 Fuige FAlskaL delsto] A7|2og g%
ot FES G5k A, GICE Hdet Aol 24 A AAZo= EAF
FARR= B B4 A2 7MY, BAY HiRE2 S7HAl S
UL, AHHHEL Fgit 22 A BXole dF HFo] AU
- A71EE B (MAS)S0): A7EEE B3 A7IRES] SY2PolAt 587
SAI7IEeE 19708 "MAS H(MAS Act),°] BT=WA 19719 19 19
AYEUZ. MASE SF2BozA B3t FF Al Hudt AXBA FA
4 BAS o1, A7IEEo] 38, 34 Q3kR-5-H(Official Foreign Reserves,
<8 o] f5idE TEchke 982 st AR AVIRE SIS
Al FA71# 5 7P Eazjoln, REED QO AT BES R4 S84
g el FAL A
- HmH ZgAsh: g2 1974800 A7EEE TIARY o wet Site A9
HRom A7) EAE & FARAE, I 1371 ARFAE ES 9H
ISk HERAZ 20259 39 319 71 4,340 2 () o] &2
Eg008 neelD Jlov, 2 A7HESS} ojilo} Aojo] BASIL L. |
Rl o|siAIREAIA A& 7hse A71F TS A&t AlEsk] Sls)
A2 AAo] w2t 285t] A71AR] 5 7S SHislshl, A7E=E0] A
A /el 71045k AS FHE SHAL S HPHAY] FQ AT AJ71E
T8 FY7IA@: 7R FF, A7IEEE B4l )9 AFIAF SR ofy

o A AAS) Tt 71909 Aale] SRSk FRd AR 9UL S

=

b

0 549 S4s 4R 54 ge) 2 3% Ag

O 3% GIC, MAS L Eeh8I2] 7 Fxjo] thet 24l olmad HTE o4 o
o, olzlo] A3to] EFHE GICH MASIIAY 54 ARE AHow o 7

50) Monetary Authority of Singapore(MAS) S#|0]A] W& #35to] 24, https://www.mas.go
v.sg/who-we-are/what-we-do, AMAA}: 2025. 11. 18.

51) Temasek EH0]A] W& &asto] 24, https://www.temasek.com.sg/en/about-us, A Y
Ak 2025. 11. 18.
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G719 HAQ. FRI} olAtFel Aol Yl HEAY A9 B2} AF
o] 7oyt FFerRE 3| ZHHor o]Fo|F52)

O AR AR B4 29 Al thewt 2L PAoE AN B4 wel %
9

rlo

[e)
- GIC, MAS 9! Temasek®] FA+ Heh} ZRE st 4714 443 44

d<& ShEgt

- 7} 78] APRE A5 =T & UEF {58 oA S FAE

- ZF 7189 AA| A REEY QY] ¥S AAFCE HES, 2 A
o] E8Hl/do] REED R t|A= JF= B

- AR ZEEYQ9 #AT ZENUS 7|FECE GIC, MAS, Temasek 7t A
22 A5 st 4 f9E 249

O A7I2=9] FHlE(Reserves) 71253
O Atxes Eulge A 2E vEE fA8IL 4. ol 47E=EdE
olojell YFE “Ishs T4l Wk A Wold] dHeLz o47]7] qEY
- J12u MASS} H|mpHo] fejshs | At Hiet A= 3= e
- 20249 349 3149 7|22 MASTE #Eske 54 Qg EHlE2 4,98094
ZlmEgdon, Hupdel & ZEEZ o FrL 38904 RESH AL,
GIC7} 1,000947E2de o2l Ak &

Ag, AA g2 SAEA AL U=

El
%0,
rlr
N
M
e,
k)
5y
%o @

52) Z3F7t HvpA ] {UgE F3o] x|ut HupAlE: HE HA7} opd Wit 7|PA Y HHH R FE=
o], o= AAH 7S HAadelal A dZ 451 AT, T 37199 v JArEA o]
FE ZRY QM F&E 0] AP = A D, HupAle] vy gupA] o]ArzlofA 7
714%1 B2 A, AF A, A §A 28AGES HFALE JEste] g A5, FHY
7] A7 Al FFE A 2. Huplo] oAk Aol £553] 590 AX Aok vids
2 JFTHOR A7t E HHO| A9 Y07 AKEH, o= IV} FHlF(reserves)?] YHE L&
=o] 7141 =7F A4 Aol 71odskal Sl

53) “SINGAPORE'S RESERVES: YOUR QUESTIONS ANSWERED,” p. 7 W82 #wsto] 24, hit
ps://www.mof.gov.sg/docs/default-source/default-document-library/policies/reserves/si
ngapore's-reserves---your-questions-answered.pdf, A 4A}: 2025. 11. 18.
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2t E¥7|F(special funds)

O A%E 54 528 95 A7 A& 98 587|139 293t ols =2 7|49l
Al t-3skr] gt A sHeR, B2 Ayt ol4HConsolidated Fund)
of ZeER o2 7t EHES i HEC] 23 ZAS] dEEY A" &
g 98l E5HHoz 9%

O Ed7|F2 vl AT A4 AE&S S5 Yol A= oH, £37]
A o7t e doll AFE 2/gste] 2G5 ol 73] +9S Bl B
71HQ 27HERE S A EACE FHSIER Shal s

= 27

Protection Fund) 5°] A&

- 37713 (National Research Fund, NRF)<Z 2006 A7lE29] Fa4l
(Prime Minister's Office) Alolo]] AHE|Qlom, A7tx=29] L A U
71947} AAl(Research, Innovation and Enterprise, RIE) AHAE 7slst
I, A2 71 AARY A 7HESke] s AEE 7eY
- HT P AEEE 202198E 202597149] dF, FA 2@ 71A(RIE)

Ago] wet =771 S(NRE)Ol 447H2E GDPY oF 1%(250943712=
gE)E FAste] vl 7HA] @i gAIEY, B 2 Agaet TA] A&
7FsAd, AHIA E OxE AADY BHE AUshar US54

- 274371 E(National Productivity Fund, NPF)2 7|49 AAHEES &o0]
I FEAL] g7 s, w7He] AAYE Alalsh] 't A71A/] FX
£ Ast7] 98 20104 AHEAS. ¥4 ZA= =AM 715 (Nati
onal Productivity Fund Act 2010),550]H, =7HIAH37|ZH(NPF)Q] JT-2

4

54) A7t22 7475 (National Research Fund) &30 W8-S skl A2, hitps://ww
w.nrf.gov.sg/, AMLA}: 2025. 8. 18.

55) =734 7138 (National Productivity Fund Act 2010); 38 341291 Y82 of29] 35 &
18 4= 12 https://sso.age.gov.sg/Act/NPFA2010?Provids=P12-#top, 7&&4%1 2} 2025. 8. 18.
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© 20239 ojalet HEAFEC wWEW NPF= 409987t SH=HAUL B4
A& g H9e dj=Elglod, 20258 AitA® 309E 7t SHE o
AFASADT FAF AFFL 22 4T A Bololx ABEE 2& 4
UEE A Ysh= b AHEE AY 50

SfjoF 2 84 HFR]7]HCoastal and Flood Protection Fund)2 Al7lx2=29} Z+

AAH Auto] 44 982 AT 5= e s sl digt t8xA

FlotaL siet B E QIR A71AR1 tiat FAE S5k 20201’401] AYd

- A7IRE AR 2020900 S09AVIEEREE FYUSIALH, 2025E 9
Abof A 5004*]7}E§d317} F7te FYE. A7HEE AR it E B

= ol WAt 2 A4 FRERYH 5 2 22 Ho

9 migS 2 Ot £F4E ARESHY] ik BS

at rlo

O EW¥7]&(special funds)d] A& &t
O Alzto] Aol et A& 87} S7I6tHA FF= B899 48 s &
o, ZJH= dit HAE E9f 7199 9 A HHE fAekL 28T B¢

les HEd

IS S0 dfot ¥ &5 H3S 7|32 T3 S22l (Public Utilities Act),
of wet Z&3 o7t 8= qloH, g 7aY] ATt eI AEL F
S ETE f¥3]9 AFARo] Hig
4 Ao #EoA SE7|ES HASHIEOl gt A2 Ak oA
171 A& 2FES oldstr] 9l A ool &HE & Q= sfol e 4

g

ON

56) DollarsAndSense Business, “What Is Singapore’s National Productivity Fund, And How
Is The Money Used?,” EE=YX}: 2025. 3. 12., https://dollarsandsense.sg/business/singapo
res-national-productivity-fund-how-money-used/, AL} 2025. 8. 18.

57) The straitstimes, “Budget 2025: Additional $5 billion injected into Coastal and Flood Pro
tection Fund,” EEYA}F: 2025. 2. 19., https://www.straitstimes.com/singapore/budget-20
25-additional-5-billion-injected-into-coastal-and-flood-protection-fund?utm_source=c
hatgpt.com, FHLA}F: 2025. 6. 12.
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of 'Z9 Qluzl JRY & H(Significant Infrastructure Government

Loan Act, SINGA),58

O "39 A=zt HEGESHASINGA), A i3 2 QA
O 20219 oJA7HA] A7tE=2 HR= dHtdo s A& HA 9 US S48 =
I8y A dejF o=z 1980dH o] = A3 Changi Airport) ¥ EAEE
HMass Rapid Transi)® 22> thg =g} T2HEO] X XS Y Z}
U= 83 A7 EA]
O 20204d AR= U3 22 A AAE 8R0S AR A& 7Hstt A &4
A 22 FA9 = Bo4Z AV

- B 94E B3] 02 A ofg 4
- ZBAL S8 B A NS Ut 2

- 7|dE Ql=eke] 3ol 9l Al 7 AIHols Ha g
O o]iﬂ‘é‘]— HH7:1 o]—;ﬂ{ AXL J0214d = ]EE]- A

ucture Government Loan Act, SINGA),& A5t AQs &3 AR A&

A =oket
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58) M58 Quat JRYESH(SINGA), 9] YEL2 t}22] YAE A T 4= 32, https://sso.age.gov.sg/
/Act/SIGLA2021, HMAA: 2025. 6. 12.



I Oilth & ZAHE 61

>
jale}
ut)
3
el
Jo
)
)
o
)
0
rlo
r]I.
_l
N
M
fr
AN
_l
i)
3‘ _4

JEAESH(SINGA) 2 AY =AY A(borrowing framework)Tt

= A5k, FAIAR] FAaHdebt instrumentS)«l AE FHO| Ao &

713 2. ol=gt FAgS ZEIt ”i;‘“E/] EA4T AR o] g opeket
o

- HEA1 A2 Z3H3 0]£a} Azo] E3te A7EE OdEE T YA
(Singapore Green Bond Framework)7} 312 ©] T AYIE Saf APy
= AAO™ 252 A=Y AMATE 715 HIE eehd 23 A&7
Eol= ZRAER AASHA Al

il

vt &= #7149

O A7kz=e] dlit ®gdolr E5(block) ozt &8 A& (ceilings)= 2 FA
of dgEe tate AE A QAvlstedl, 4 FAE g 71 S< F
A e WollA] Aez oz 01] A HiEShL *IY 4 00
O olgfet &5 il dukdoz 54 7|IRte s AAHY, BAs A1 29v

59) OECD, “Budgeting in Singapore in 2025, OECD Papers on Budgeting, p. 11 W& &1
sto] e

60) A7t229] EFAAHA|Ee} f-2juete] SHAAEA LS H| W] HH FHoihulEA] —t— Sikds
adlat HAS 5t 2N stroln, A7FE =9l E2d4KBlock Budget)S tHAE(GE)E A
A=s B AEo AXZA FAse] #49 A4 l"‘o]iq“ ERE TR0 *47]‘3&3
Faike tdE AYn Hd 39 o]d 8% &5 EX o & A& Akl

LEI
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O oxH33R|>(Budget Growth Factor) A& B
3

O tid AE5= it S7REES Al
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]
=
ol
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r
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o
= o
O thil o] Z7Hie] UBE Aze AR Ao WAL, BE BX7} Ao

&40 8 223517 A= oA

O 371 A7 AR 7=
O AF= vdt Ae 7S 2AsHARE A%t didtt dxst, F71AGAT
(MTER)S A7|18 o0& TH#sIA] L2
- 20239 F7TAEAR(EIE7] BaA) EE 5 H34 A Ales ey, OECD
o= sEole vAA o, diteld FAE THga AA 2ol dich

X
HEE A &AL 3

O s34 s55= A4 A
O stF4 A&EA(top-down ceilingsh= AFAESE o et 357% A 1
o= AgEed, AFFe AR dF Frt A AF =T A7 vk
FEOR AFEE=S
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2. AR oah-BA 7Y
7}, ot TA6D

O A7tz=9] diitay F7]
O A7IE=9] JAdEE 4¥ 199 A&t A 39 3197HAY

0 Abmze) oy B H4L AdE 6%, = IAAE A% 10719 A%
Adow AaE Fa HA9 jEd, TSt E Folsha, oitEy @

ljrl.u“

D AR A8 37 +H@FEE 6~99)

O AFFMinistry of Finance, MOF)7} AA] € 21 AES H7bstal 2 AH
3w A%

O A& ztz dosto] =71 A (National Priorities) ¥ ZHZHEE 29t

O GDP A dit etde dAske b Z2adt A4 7Me At 9 7FAE &

A& RS oD 24
O 7 BA: FPE BF fold AeHom oo tiet Wi AL 53

2) FAE dit 83 " AAHO~129)

O Z+ FEEA(Ministries)= FAEHE 95t okt RHAE AFEMOR)| A&

0 AFRE A2E 24 AL, 29 2 B8 AX oEe 2336

61) OECD, ‘Journal on Budgeting Volume 6,” Budgeting in Singapore, 2006, pp. 51~53; OECD,
“Budgeting in Singapore in 2025,” OFCD Papers on Budgeting, p. 26 W& Zalsto] A

02) 7= AiHAIA L 712 Edivt Ho] 2 EFcik2 #A A& GDPY AHd 248 BlES9Y
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TEE 7149 PHAA B4 U AF ARG A=dle] AFVIS

mlo

O 3% 5~104
A3

3) At &4 & Yz 5A(1~28 &)

O ARRe 74 A9 248 djiele Fsiel A7t dpierg 24

O ok AA =7telibt 11 sho) A=, Aedd, AeAd 52 293t
™, SJ3lofA HoE W] Hof ygleloA diiletS Mot HE Sele W=

41e A

4 93] Alg 9 422~39)

O AFFEMOPF)+= 93](Parliament)?] lAFd P A|(Budget Statement)2} A oAt
FE 49 19 A AL AIFEZ] ARl HE 29 Woluh 38 Zof Q3o A
&%

o4 hS st FAAT, MadF 2 olikeg =]

J7hEE YREGTS it

AAre] Qi A& ZHO

O AFEAHS Fof THEE AR dut=rlal Ao F7=H, F 1~243F
¢ A7 IS Bol AR HSE

O =%lofMe "otk Hel(Budget Debate) & AYst=t] =sjofdso] FH2 A&
A Agadsgel sl =i

O iRt 7 FA2] 7E dliiek2 shlolA A% EES #AA Jds°l SR
. oo FEEol AE FACE 4 FA9 FH ¢ e fis] EE
o 5 Qe ARMo] FofR|=t, o] BT 7TU0lA 109 51t AFH. o] 7t

A9 AT ASUNES B AS BHE T, ol WY TS ol 2A:
n20%e Rl $AENE Teflel aS isle] SRS el ARUS Rold
1 9IS webA] AR 2L A st A o] 2EL kol ofn) B F ol
RAE 2R AP DRIRS Sueeloh AE ol ioiE Aol AR SR
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O dlibde7h ohra]sE =3)9es2 AlEKSupply Bil)g & 74 HF

0 A7hEe Eede 457t 77 BERA Ul it dolag TheslA Akgsid
=}

O olilele] HEHom sels A% WHSupply Bil)e AEH(Supply Act),o
2 A, AL ARt 2 RA] e dike ARl AWE 4 9
£ S WA 27 9

6) it AF(Ee °ojF~)

O Az AA=EE 19 Aol met 2F fA= AFFolA vt dites vhg
o2 AR A&AgS st 1 di9] ditddE AR
O 9tk A k9] SAefol met vl gASR] S oibeigo] o]Fo
A, B oite] g AMdS ASsta "agt ol 9 XS dgsio] 4

R
O dALS LJAAHZTZA|H|A Y oﬂX%)J,]- 7Hg-o1/§]—(o oz} g X]—7]J.L§;G1E)o§

0 AFHE ARl A2 WS Fashy, AArae dargao) Wt 14
of wet A5 olRolFA PES, FRY ok gl Tt AL 44T

o)
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(B M-3) 47(L29| 17t ofit 2Y

A7] e
49 - G5 SAAE ARE: 27HE 9414, BAE AST) g7 AgrisAdo] digh AEE
= 2 HEEH A AZF =9
64 - AdE IAAEE A3t oA B 24
- oAt HA A =934 (pre-budget engagements)
129 + 37194~ (public consultation)Z 22Ql @ ekl AdZ &3 P=m,

ojZfgt W 1P S Fof 2 AAE HF ‘fﬂ*]' "ol #a
- Wz ogjollA] oAabile] Aof AjbE AikE S1lst= HAAE AR
- 93)&at
o A EEAHo] dARHBudget Statement)S WEF
+ 93| djjAtoto] gt EE(Parliamentary debate) AlA]
29~ o AFRgo] AEHLM(Supply Bil) &7H(153))
39 2| . s oA AlA}
. /kﬂztﬂo]—_,] ZEQ =i 3594
* 235|7} AlEH<tol EHOP BAT} £0]
- AlZ¥HSupply Bil)oll that thE2] 291 8% thEgo] At o5t o]
ek TAIE R (Supply Act),°]2t= HEO] E]‘IL o] rof we} JFO 2|0 AIE
39 319 | - AIEHEM(Supply Bil)2 "AM&H(Supply Act), 02 A%

Zm: A7FEE QPR Sro]z] W8-S #arste] 24, https://www.mof.gov.sg/singaporebudget/about-bud
get, AMAAL: 2025. 5. 12.

2 AR A% Oﬂ"‘_} AP 584, T84S BAok= Fa3t Ea
O Z2ARZ SA|AE S5 F(Y7HEEY] 34 dhw 4¢ 195H o 3 349 31
7HAY) 48ollA 68 Atolo] o]FojxH, ARt Hio] AXE F3f HF2 o4t
AP S HAste] ARAA 89 EHAT HYPS Ox]a
O Z4 & ZAM(Auditor-General's Office, AGO)2 AHEXE 9 A A9
A4 S ARt

BARIAE Zolo] AZHR, Foe olF HEoR FRAES Ao

O
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1) 24 & 1y 24

O "A-@AxPH(Financial Procedure Act); A|18% AZFS|AEIA|(Yearly statement
of accounts)ol] TE2H AFEFTS "THAPH(Audit Act 1966); AR H&S
Qs v AAAE T2 F 7hset HE g A=l Hitt AmES FHIsoF St
3 A Qe
O "™§7848x(Financial Procedure Act); Al18%: A%t A KA FH]E(HY
ol it W&ol 7l&=o] o, (& l-4) W& Zdoles YAlstaL

9,11

nlo

B II-4) A7t 3ARIM FH 2 Xg =5

= A
/\u]z AR :ﬂ/\gg(ﬂ'q u] A Ao11}l =
(a) Consolidated Revenue Account j}cﬂ]—( F7F elibell 9= A R A
(b) Consolidated Loan Account =7 & A=Y U 2 A& BA
(c) Deposit Accounts AR T AFe] 9] € A& WY
(d) Advance Accounts AAF AFHAdvance A1) W
(e) Statutory Funds HEC o5 ddd HE 7|F9 +Y4-AE HA

(f) Statement of Assets and Liabilities | S|AAE & 7]& AHER, BHG E= B2 Al

(g) Contingent Liabilities nAF B2 9 7e A A
(h) 715t 298 & o] Fgsity ks 7|E We

Az T8 A(Financial Procedure Act); Al 18% W8 Zrarsto] 4], https://sso.age.gov.sg/Act/FPA
19667Provlds=P13-#pr18, AMLA}: 2025. 5. 12.

O 7t AEANIEA )
o] BE ARE WA 5 th5F ASE
- @ AR FHA R PN AZo] YALA RS WA WE

A7} mgEolo} 3
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O TAPH(Audit Act 1966); A8z TR AR o wet AZE AzelAR LA
o S G 9] RSB AT B o) £EE Sl T

APERE, B, A dl9] AR 52 sk Qlod, fAIAQ] yee oreT

28

- (YA AE 9 ZAD JAAE F= T AR AT Y EAH(Financial
Procedure Act 1966); Al18%0l w2t ZAE AH AFAEE ZAFLANA
ZA] Aol 5t AL o5 AR BuAE ZAS| o &

- (A B2 o)) 7784 ool sig 49T
AHE disEolA Hatsor s, tiEeg2 ol 2lglol 7kt o w=A Al
Zsfiof &
- (FAREIA Y AlE 9 SN ARl ARt BE BiXe diEsF oAl Al
Zojof stH, a2 30¢ oW E= thZ 317] 73] 149 ool HilA]
£ 5ol Al=3hoF

o1 3
=

- (&Y B vl 23 By drol ArtEEel = 9 obHo] ¥
AE e SR $EY ASel Aed 93] AlEe] HAIE

- (@Y AT &8) 2 B4 Bl 52 ¥ aEe T 24 57
= =4

- (FHRt Y 2 Al BE) AAME St FARE 2AsE AR

AFAA#HPermanent Secretary)o|Al SA| S E3fof
- (ARt W o AA]) ARG HALA oA =5 =l
SAA, A=, A SOl s LeraRl oAde 29kt o S
- (B} 71380l gt 3Ah o 713HE371
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2) 24 B4 F2 33

7h) GlArEdl 21

Lh 2t
O BAEe A7kmae) ot 24 Bl 388 922 31 9e

O A2 459 dit e Sd2o= gafsid, ¥4 7o 2 2 A%
g5l o]

O BAHEL 3 gAlet 29 BAES B3) 3R AT BYYL BYT
Ch 2t 23 w3
O AAHIS) 7P Bubel AnB a7t 449, ofF S8l A&

O gAVEske 59 oat Aol otk W71 mgsta glon, ool Wit 32
o]



70

O Azt 94t &4 ZtEEL ofliRete] &1 AFo] F8 o|YMEE, AT I
o] AHERE Aot Amel AiHdB A (Budget Statement) A=t A
| 2 3A A=9] 4 9 A& FHA Higt WES Ak AY-AlE &
A A (Analysis of Revenue and Expenditure), Z+ Zitg_ o2 SAAES] A
U A& AgS Hoh AAISH AAshHs AlY-AlE 84 (Revenue and

Expenditure Estimates)”} U<

. _144 ne —lE

O 202549 x84 (Budget Statement)2] W-863)
O AAFdEA(Budget Statement) Ard+ AEC A Ay A W3FS FAF O
2 UHclks ZAEA R A& A9, Ala 7, FA FA4F 3Rt o] Z3kd
O 202599] allitd8 4 (Budget Statement) AF=ol WEH A7IEE HH= A
A FX, 719 A, A AT Adsle] 282 wEa gleH, JiQl H 7F
7= AYs) MBEAE SR 4 H 7|l FBAS| AT os AAstalat
Sk Ago] TR IA AU
Al Al SA g, HE miyA Ale AAEE =9,

mlm
tﬂ

- 58 H AR A =4 58 dh “ﬂl"a =9, 719 ARd OMHE"IE(ZM 19

63) A7FEZ AQFE “2025d Budget Statement,” https://www.mof.gov.sg/docs/librariesprovid
er3/budget2025/download/pdf/fy2025_budget_statement.pdf, HAMAA}: 2025. 4. 8.

64) SkillsFuture®= A7FEZ2 TE Zqlo] IEAo|A FAHE FX|ot1L, FA A7 I8
l-_o]_]_x]- o= 271 2Fo] HA TS 9 X5 2 g3, o] AL SHYEE ALz, AR

NS B4 428 wEA] o] /1A RE FUAA BI9AE Agse] BAWRe FofohE
S ool 92, Hef TS RG-S AhEe AB%H FHolA Y-S F7 e, hitpsi//w

ww.skillsfuture.gov.sg/, AL} 2025. 5. 16.
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- ASA QbAT Agk AASS Ad g, AetE(M&A) E =AISE Al F
A A

- ARG 20258 BA AFE 1.0~3.0% A, FolAt 2 1,43194712=
geg 37t

7} 49 R AE F

O A7FE29] 20243 A1 A5 (Overall Fiscal Position)= 649471229
2(GDP9] 0.9%) A5 2A4atom, 20253 AAE = 6824722 =(GDP
9] 0.9%) A= AYE(E MmM-5) Fan)

O 20243AA= AF A3k A7IEE 20243 AAEL] A& F 1,12994)7122
292 2 ASE 53 295U 1,166947 1z 2Rt Ho] AAETt
1T 71RARSAE 37IAA7IEED Y SAE 7IESIoH, Z1RAEFA
TRt 2ol 7|efH|g, o]z} 5o| HtgE o] FA44A(Overall Fiscal Position)

£ 6494712249 (GDPY 0.9%) SAZE YERd

(o]
R4

- 712AZARl Z1Re R AET|s 22194722, &FASTYTow
(NIRC) 2409712298, 5715278 E A2t 294712 2ge, 5
8 Ql=et JRAESH(SINGA), oAt H-E € tiE HlE 497 E=geE &
Q3 20243 A9 A=A (Overall Fiscal Position)= 64947122
2(GDPY] 0.9%) A

- ol JHEY 2 &9 FUES HAA A H GST 571 & Aol &

Hl

=t et A 71dst, $AE SVt 5 o|dgo] FEAe
A=A Qe
O 20253A19: A A% 20253 Ao+ 109472 22=(GDPY 0.1%)<]
71Z2 AFA AR AT AR AAdEY, o33 ol 7|, oA &
o] Htg=]o] FH4A|(Overall Fiscal Position)= 68947 =222(GDP2
0.9%) SA= AYE
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Z1ZA-GA 71RE 2 A"V $9e 1962472298, NIRC 2719
% g9, F7t 58 dxmet RS} 46947t EEGH, SINGA oA H|E-
4 i Bl QAVIRELSHE et 23t 20253AAE] A FAET
A)(estimated Overall Fiscal Position)= 682AI7IEZ=2ZEH(GDPY 0.9%)
Sapz A

o]JE ..%7]-7@ o] H;H/\?:]

ook

= 3 4EQl £EAE7[9F(Net Investment
Returns Contribution)o] A thy] AgF A=, 7|Fof ot 71 A

o] ZAHZt Zof A7 VA

1) €942A(OPERATING REVENUE) A%

O 20253419 % 294U 1,2279 SATRAIZIZZEHE AT, 202434 =
4 29 gy 5.3% =2 XY

3T

O ol F2 HALEA, MALSEA, 4F L AHA AlE, 7IeAlE, 34, &H]
Al E g, 45 9 9aG S Zejudd A9 Al J4=do] F7t
7] fZold, ole QAR AL TAR FEAo=R AHH
- HRQIAEA AR 3269 7ATA7IZEG R A=, o= 202434

T 2 29 v 5.8% w2 FAY
- THRIASA] A4AL 2029 3HT7IEEge 2 24, o= 20243AA

SAAE 44 BHRTH 5.5% %S B
Tl 22 BYF, S4U BEA, EX AR @ 97 ES AFeE 7
e et AlFe 1019 7R IEERR FAbE, o]k 2024814

7h
=
FE H ARA Alg Aes 2179 3ATZIEERR R odEH, ol 2024
9
<]
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r

- 32E 9 85 I v Al A4 509 8HvHYrtEadge R
A=, o= 202494741%1 4 F9 diH] 10.8% B2 =4

- QIAA AEHL 509 2HTHI7IEEGE R A=, o]s 20243AHE 4
g 24 oiv] 6.9% AT

2) $A2(TOTAL EXPENDITURE) A%

0 20253A9% 22X 1,23894712298(GDPY 16.2%)& A==y, o=
202431AAE 4 FAE 1,129947I 2224 109947HE=E2(9.6%)
=27k A9

- +YA&(Operating Expenditure) 9709 3ATHA7IZ=2d &2 A=,
202431AA9% 4 =9 oiH] 8.3% SVt
- 7R E(Development Expenditure)—o— 26704 CHATAIZIEZEGEE AT
H, ol= 20243Ad e 78 =9 o
O Edold: 71757 ¢ Alg 7|5 gt %ﬁ% ZIRE EHoIHE 2339 8
A7EEEEE A
O &FA7]E(NIRC): 2025 JAAE 2719 4d97tnade|s 45,
01% 202431AA% 4 S i8] 12.9% &=
O =7H¥og Fa3h l=eto] st 9 SINGA o7 vl§ 9 & H|8: 58
et HREAEH(SINGA) O WE A Fola2 w7Hes Fa% Q1=
AgE 290l 9 AR 5 AR
- 71 58 dEeRe] JEI= 469 3ATWAIZIEEG R A=, o= 2024
AR AEY v 11.0% =2 59
- SINGA ©oJ#} Bl-E € ti& B8 59 6, 69‘1}%7}E§%*Ei§ A=, ol=
202431 AA= 459 tiH] 49.3% &2 AN

o\°
olN
N,
2

o

-

2

=
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(B I-5) HEtX0l IHA AEHBudget for FY2025)
(&9 A7tz ads, %)

2 = Revised | Estimated | FY24 tfy] s}
= ~ FY2024 | FY2025 | 29 | #H3le
A | 2%9+U(OPERATING REVENUE) 116.62 122.78| 6.16] 5.3
Hol AEAN|(Corporate Income Tax) 30.88 32.67| 1.79 5.8
W91 AEA|(Personal Income Tax) 18.96 20.23| 1.27 6.7
AAAFA(Withholding Tax) 2.28 2.40] 0.12 5.1
WA o]Ak3]9] 7]oj(Statutory Boards’ Contributions) 0.64 0.41] (0.23)| (36.5)
APAEA|(Assets Taxes) 6.70 6.89| 0.19 2.9
A, AHN 9 ekAaA|(Customs, Excise and Carbon Taxes) 3.45 4.04| 059 17.1
AZ g Au]A AlE(Goods and Services Tax) 20.61 21.73] 1.12 55
A5 A A (Motor Vehicle Taxes) 2.51 2.57| 0.05 2.1
A dd=F Zeu|Y(Vehicle Quota Premiums) 6.54 6.60/ 0.06 0.9
B A|(Betting Taxes) 3.23 3.29| 0.06 2.0
Q1A Al(Stamp Duty) 6.36 5.92| (0.44)] (6.9)
71e} Al&(Other Taxes)” 9.12 10.17) 1.05] 115
SR 9 Q@R ggs Zju|y A|9) 4.58 5.08] 0.50] 10.8
71Et 0.75 0.77] 0.02] 25
B | $A&(TOTAL EXPENDITURE) 112.91 123.79| 10.88 9.6
*IA&(Operating Bxpenditure) 89.55 97.03| 7.48 8.3
7R &(Development Expenditure) 23.36 26.76| 3.40| 14.6
C | 7J2(PRIMARY) ZA}/ZZHC=A-B) 3.71 (1.01)
D | (-) E¥old)? (D=E+G) 25.12 23.38] (1.74)]  (6.9)
E | O 715 ¥ A5 7139 gt 71 A2 A9t Sdold 3.07 3.78
F | 7IE(BASIC) ZA/ZA (F=C-E) 0.64 4.79
G | () 718 ¢ A= 75l digt 371 XY 22.05 19.60
H | ) €54 $97]9F(NIRC) 24.02 27.14] 3.11| 129
I | %94HOVERALL BUDGET) Z#}/2& (I=F-G+H) 2.62 2.74
] | ) F7HEHoz a3t qaate] A Hs} 4.17 4.63] 0.46] 11.0
K | () 7oz Fa3t ek s - - -
L | (-) SINGA °J# H]& 4 tf& u|-g” 0.38 0.56] 0.19] 49.3
ZA174=A(OVERALL FISCAL POSITION)
M {M=(A+H+)-(B+D+L)} 6.41 6.81

1. SRS o R QI £A7F FAER] FE £ e () e 3 ol #AE
D 718t Alg2 = 2422 Feg, 49 B24], EX A4 2gE 9 A7t E5 AlFE UEd
2) B3 oldoll= 7R 2 AE7|Eel et S bgol 3RS 719(3el3d 7S, vlelvA7 s, 271
12 )l thst FRe] 5 &<, 7H71dol gt vl1E/d4 o] AAE(SG60 HE-A, CDC H9-A 5) 5)
3) SINGA o|# vl 4 tiZ H8oll= A7t R8 oA Bl&R] g0l AAY AWIE H3 42 7182 =
AkrE) 9 SINGAS} #sto] WS 718 B & vlgo] 2 5 A% € tiE IRlo] /id 7|go=
ojdE+ AL AY. o]+ Revenue and Expenditure Estimates®] Head Y. 3552 o] AAH
A& 42 4 A& FHA] FEA0] AAE 24 4 4 3 v8d= oE
Am: AZFEZ AQFE “ANALYSIS OF REVENUE AND EXPENDITURE(FY 2025),” p. 16 Table 2.18 #als}t
o] 24, https://www.mof.gov.sg/docs/librariesprovider3/budget2025/download/pdf/fy2025_ana
lysis_of_revenue_and_expenditure.pdf, A L=} 2025. 4. 14.



N
>

o

III. Oi-&t Rl 75

e
Ml
I

O A7hEE ZRY Y+ 771 alite] 83 FiRo=EA 58U AE(Consol

idated Revenue Account)¥} 7N HEAA(Development Fund Account)ol] ZH

HEA Q oIS, AR Ao

O 235U (11 M-319) A} Zo] 2 HJALEA(26.5%), FF L AHA

AlE(17.7%), NAESA(16.3%), 71EHAI(7.8%), AAHAI(G.7%), AT =
HuAAI(5.6%), AAAIG.5%), T D 2a(3FF DI =20 A2(3.9%),
A, AHA 2 EAAN|(3.0%), HIEHANR.8%), ASAA(2.2%), DHAFA(2.0%),
71BH0.6%), H81¥219] 71945(0.6%) 2= =0l U

(13 Im-3] FY2024 2F+Q 749 o
(91 %)

Corporate Income Tax

Goods and Services Tax

Personal Income Tax
6.3%

F 1. TSP oR e £A7F 100% TAEA Fe 5 AL
2. F792 29499 NIRCEZ 7949, T80 BAE AlF € vNlE o2 g5 UL 2024314
A= F499 82.9%F AAstH, NIRCE UHA| 17.1%8 A&
g A7FEZ AFE “ANALYSIS OF REVENUE AND EXPENDITURE(FY 2025),” p. 9 Chart.1.1S #315t9
2+, https://www.mof.gov.sg/docs/librariesprovider3/budget2025/download/pdf/fy2025_analy
sis_of_revenue_and_expenditure.pdf, AL} 2025. 4. 14.

65) 7122 AQFE “ANALYSIS OF REVENUE AND EXPENDITURE(FY 2025),” p. 36 #alsto]
24, https://www.mof.gov.sg/docs/librariesprovider3/budget2025/download/pdf/fy2025_
analysis_of_revenue_and_expenditure.pdf, A YA} 2025. 4. 14.
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o} A%9 85

O A& 7442 Borde Wrol Bl 37 ARINE(49.5%), At 3 tjejdA
(26.5%), BANL(20.4%), FFBHB.0%)2= o] o, o=t | 79 &

Hop 7 ofefo] Tl RAS0] &3 AL

O Mg BAR, ¥, =7F TR, A 8 715 AL, AS7hsd 9
1o

O

=

D, S, AY AR B ALER, JIERAVIEERJS A 38 B &
238 ® yAE T 9 AERPESA vdo] AL, A7IE= Alold K
b=, 2mtE Hlold &, A 7l 7@ T2 A9l AE= 4

tE o] WAle =, WiFE fuie] Aes 4

AL AEF, FAAJE, JFR(E7IEE S8EY =T A9)), HA|
g A B JERIESA vHo] AE B AVIEE AlolH Hols Tz

O A&(Expenditure) ESF &3} AZo) wle} 34 &A9A&(Operating Expenditure)a}t
N2 &(Development Expenditure)® F&Eok=t], SJAE&2 FH7T IA4E
715 THAEIA ASZ s Sk B8l ARRET, RS2 7] B4

W olze} e Sk Aol A8H

O

B A&(Operating Expenditure) JF9] &4 X F7] &&= FAH] 9
o ISt HIE(FE RHEEAQ] AU E T A
2 B9 A &(Expenditure on Manpower): &5

- AE Bxa 9 ol iRl 7HA, 71 Soll gk ¥
g

- 7leF 2gu] AE: AR 2Qu], BR, 44T
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[22 IM-4] FY2024 20 =X|59| 79| of
(91 %)

Government Administration,
£4.1 billion, 3.6%

Economic Development,
$23.0 billion, 20.4%

Social Development,
$55.9 billion, 49.5%
Secunty and External Relations,

$29.9 billion, 26.5%

F 1 HkEo g Qg $£A7F 100% TAHER] &S 4 QS
2. A71REZ AEE “ANALYSIS OF REVENUE AND EXPENDITURE(FY 2025),” p. 10 Chart.1.2E Zarsto] 4]
A= https://www.mof.gov.sg/docs/librariesprovider3/budget2025/download/pdf/fy2025_analysis_of
_revenue_and_expenditure.pdf, ZMLA}: 2025. 4. 14.

- A0 figt RxF U E EQI(Subventions and Capital Injections to
Organizations): =3587|%, A3JAF 5ol A= A€

- o]MF(transfers): HRISNA A AF=Ee= AZAAE: AL=w, BEXFD)

- EXl, EXH]E SINGA T A& 9 AgdE £X&0] gt gigAr
= A9

O 7F¥A]&(Development Expenditure) &7] FXF 2 A7px=9] A 7Hd

T GPHARl BX|of #Esto] Ei= o]} THste] AR Aol A St H]

|MH8714, Z71 A4t B A& 4E)oE the A 23
- A M R =9 5] 4 ou, HY, B2 5 33 dnE 5

- 4 2 A2 AHHEE, B8, A 99 5 e gE 1535, HAE
Azet, v 4] |84 Z2AE F

- EZ #9 AE ¥ etE2 AY
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(E TI-6) 20p EX|E9| TLM(FY2024)

(5k9]: whubA] 7} = ha)

sa= | 3AE
Hok/H % o = = A=
HOF/ R FYAEA) | NEAEB) (A+B) oju]
H]Z(%)

ZA&(Total Expenditure) 89,554 23,359| 112,912 100.0
A3 (Social Development) 51,826 4,118| 55,945| 49.5
Health 16,731 1,207 17,938| 15.9
Education 14,132 451] 14,583| 12.9
National Developmen 8,808 1,246| 10,054 8.9
Social and Family Development 4,459 113 4,572 4.0
Sustainability and the Environment 2,763 583 3,346 3.0
Culture, Community and Youth 2,078 489 2,566 2.3
Manpower” 1,864 4 1,869 1.7
Digital Development and Information 991 26 1,017 0.9
ot @ Q|u(Security and External Relations) 28,027 1,859| 29,886| 26.5
Defence 19,884 965| 20,850| 18.5
Home Affairs 7,623 879 8,501 7.5
Foreign Affairs 520 15 535 0.5
ZA 7N (Economic Development) 6,242 16,755| 22,996| 20.4
Transport 2,536 12,141| 14,677 13.0
Trade and Industry 1,608 4,383 5,991 5.3
Manpower 1,108 102 1,210 1.1
Digital Development and Information? 989 129 1,118 1.0
X3P (Government Administration) 3,459 627 4,086 3.6
Finance 1,235 59 1,294 1.1
Prime Minister's Office 613 44 658 0.6
Organs of State 736 57 794 0.7
Digital Development and Information” 596 99 695 0.6
Law 278 367 645 0.6

1. AR R R QI A& A7HEEQS et A BAHFinancial Security) TR0 w2 A& 9|
2. A M B2 gAE A 9 R &L A7RrE JESA vHo] /EH(Info-communications
Media Development Authority)¥ Al7FEZ Afo]¥ HOMH(Cyber Security Agency of Singapore)

Z2IH0 WE AES v

3. AR A BEo] Oxg /g ¢ AR A& Smart Nation Group 22713 ¥ Government Technolo

gy Agency ZEIHo] 2 R&E v

Abg: A7FEE AEE “ANALYSIS OF REVENUE AND EXPENDITURE(FY 2025),” p. 27 Table 3.32 1L
o] 24, https://www.mof.gov.sg/docs/librariesprovider3/budget2025/download/pdf/fy2025_ana
lysis_of revenue_and_expenditure.pdf, AMLA}: 2025. 4. 14.

3t
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66) OECD (2025), “Budgeting in Singapore in 2025,” OECD Papers on Budgeting, 2025. 1.
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67) B247471%Block Growth Factor) A7HES xe] oit Aol AMBHE Agos, 7 =
9] oitE7hee AL 71 AL T o] AdS It ANGRE, Aoy, AH 94
&9 5 7oz 7 BAjo] HH ofite] 57hee 2AHsH: H] ALEH, Top-Down EA|9]
AU 2+ 9
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. 33RE g4 39 A
1) 33442 Al oAHPublic Service Transformation Budget)

O Al7Ix=29] ZFZAu|A FAl dXHPublic Service Transformation Budget)S &

5 71389 g41Z X517 At S83 AFA AW AAY. o] ik 71 =

o] 4l olUMEES} HAYR A |ES AUl F 7HA] FHI=E 2F=H,
AFR7E wf 27|uiet grlste] A= vilE 24

O TIZAu|A Al XK Public Service Transformation Budget)?] 8 EAS

et 2

gl r°"

i

tl
)
l

- G412 B9 &7 7hse S 250k §
- S dAE "ol & 7ol e ZRAE 4 A9
- AlIRE H]E9 IREE g FATE FEcto], ZEAE otk FAo] oA 9
A5 7hs7del Higt 4Al=E Hojeofof 9t

O E3] 33AH|A Al diHPublic Service Transformation Budget)2 Zdff 3
W E A A Yo| o|FojAH, titk ZRAEO] AL AFEA J|g BHIE
&9l F7F A o477t 244H

O 7|% 7t | m2AEQ] AP 7t RA7 &7 A= Xﬂ"‘mo]' nZRAES /Y
stal, mdEl ZRAEQ At ASEH F7F Am A9 AHT = 1368

O ol=let ¥ A2 AR Wl g4ils SXstal, 7z 547} Z]’Xﬂ’—ﬂﬂi 89
ArE Fooles ¥ 284S BFL A A2 FASR 9] e AEE H=
T UES EHSE HjE|7L o] FojX|H, HFH o] BA oA 7Y aiA
o7 4 § J=F A= &

68) OECD, ‘Budgeting in Singapore in 2025”9 =& y-&o] HA|Eo] oL}, A7IEE ZFAJH]|
2 Al dXKPublic Service Transformation Budget, PSTB)S] A& Q0 A= ¥ #H(EH
39 A9, AEA 715 B7hS AHH o2 YA FARAY HiAE 37] ofgE. ol A7tE=
57t "1]/‘}—4 AT 29 ZEEHS BAIoH, ARAQI AEdY IS WHRHo=R HEsk=
A7 AAHO BES dYdtes AR sijNdE
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2) JEAF 71 (Reinvestment Fund)69)

O A7FE=29] %A 71e(Reinvestment Fund)}& FF7F 8 A AAE A
ot QI 7= W3 7% B i, 7Ie A, AAHEH FEY, ke 435}
5 MEL =71 = Aol SoteE AAE iR E 584 WS Bl
HQl oAk Hol Fi= wAYUSS gu|et

O (E?Jﬂﬂﬁ) A7tEE AEEMOP)o| EH AEA7F-S 20043 AAE =Y

Hslkols AAARIA 89t 7154 A oA &ollA gE LS &

Lot Alqt @Yol ARt A&AQ1 A& FXIsh] fsl 1tE<eH, |
WA A7tE20] A oil 28 A= &Ko S8y

O (&2 ARAIF oid HA FH9 A

Hot= AR Hofof| djito] A== A

Q== ]74‘410 E’6H 7}7“ 7}11 UL FAH]] Z2AE AIES 7H A4

of L& SAH0

EIRSE= ) %%*é% %@m A3l AFEMOP= 2+ HA 9 &

U HIES FEI] FYAFAIFTLRE AT o]F HAES

A AZL 7] Sl olUMEEE 93t A 83T

g, v& ZE&A 191 ¥ ARY APY ERE it & A

7% ps

P}
mln

+
%9,
lo
H

A e 22 g AUE AMANE ERE O R SAeAE

044:9] Azgo] BWRT A9 ATFMOPI= A 2Ao Ee

o, QA FEAEL ‘AY FRE KA 9

i

2, ARo] AuAel A%

Jeiell el & ¢ jled, Y S A%t &5 €92 WA Y=

69) A7t22 NFER, ANALYSIS OF BUDGET FY2005-2006, p. 10 Y-8 Fralste] 23
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Ao 2ofE. 2 V& BA NS SASRAL F/HA9 mAE A3
A9e s s 729

3) 3% 9*HJoint budgets)

O A7FE29] 35 A4HJoint Budgets)Z o= £4 2 7|# 7k9] dEE A3s}7]
e Az FAlolw, olfgt it =2 4L v 23
O o8 FA7} dedof st= Z2HE(HEF o]YMEE o] Aa= A5t
O & it "W 2de Al 71K Fej7t e, © A=7]8F(Lead Agency
Model) @ F-&5%’d8(Pooled Model) ® &3+8(Hybrid Model)o] loH, z¢
Hgo] 28 EAY W82 (E -7 2=

(B I-7) & WY M| 71X 2
=718y 35249 349

Tl A a9
] Zwon, Ty PSR
Forme dusgely | T 71Ul AEE FEeR | T S48 wof B 29

e — ZAS LR ERE JASH
I FaEo] A8 BN e e @3 Aol Bes
e &iﬂlzﬂﬂ a2 e 7oA
)
Lead ;‘Agency Joint Con mittee Lead Agency
Lead Agency Budget . White Space e
or Trust Fund ! UnC Project Funding
— - 4 t =
A ‘ gency gency
B c
x . - )
Agency baselines Agency baselines Agency baselines
WA |k Ak Rl US| RAS J1E SNARe BRS|  94AE; A5 Al
AgA | BaE St WRA SAEY | ATASstE WRA $HES A2 AT 5

‘Coastal and Flood Protection

Fund -Jobs and Skills Horizontal Budget|-SNDGG's Central Digitalisation

oAl |-Early Childhood Development ‘RIE Masterplan . Budget .
Agenc ‘Vaccines and Therapeutics ‘Cybersecurity Programme
v Budget Budget

‘Municipal Services Office

A} Civil Service College Singapore, ‘Budget 4.0: Optimising for Better Outcomes,” £ZTHOS, 20234
49 253, 2023, https://knowledge.csc.gov.sg/ethos-issue-25/budget4pointO-optimising-for-bett
er-outcomes/, AL} 2025. 7. 7.
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O T=ARS AR83E 29 A 9 AJ 9] AHE Tt e

AZAFA(SkillsFuture) =70 A7FEE A|W19] A A 58 /S 93t =2
JfoF WS- (Ministry of Education), 2185 (Ministry of Manpower), &
AARAR, R AL E JER T ofg] BA7} A Hojske FHE 3
AAFAY] ik T 7|HRl AFA AZIEESSGSF Abst HAG Y
At} 78 BA7E ARQPE B B Edchs dkle g 4
53 offf ZF BA9 dlibE f718o= AASte] Hagst
o

- WEHE= AZTAO] FERAZA, AZFA A7FEE(SkillsFuture Singapore)
=@ =8 Argel gt A A& et
- YR E AMFA *F FolAE L8 A9 Ao wEE gl

HAE A L AREL e g9 B
H

o)
R
g Mo
S~
oo
o
A
o
18
2
o
:111

T 9 olikS AR
A7tEE9 AntE w7F 9 gAd FRIF(SNDGG)Y 5% HALES} ot
(Central Digitalisation Budget)d] F9= o8] B4} 7|3o| Foisto] F
H AA 9 dAd A s ot U=
- AUE 57 9 gAY ARIFES AE w7 W YAEE R (Smart
Nation and Digital Government Office), AH7]&%(Government
Technology Agency) + 7|#S $HLE TE o2 74 3 7|H(HESA]
vicio] AE, Aolsuehy, Vg gRslE 9 BB|R DI Pt
Hqxds} alits

O F&9it A2 SSAHIAE Azl o] 74 1 dd<S Aelsh] fs 4

70) 2Z4FA(SkillsFuture)= A7FE=20] B4 JY &
= JzE ‘1;1‘?_]%01]74] Sl oA ol B

& e $19) 201590l A4E S Bate
5o gl e AU & sl J10lE

Azsl7] 98 A1 &= QS SkillsFuture % S ] SH|E A Ysk= A ‘501 7hQ1o] }”4 g
£ 2 Uay e SR + UES 5E C Oopsl L9 BT 92, AUEA
H=isto] Eot ZAIgE e ok 3 EIgnACly —’F— A=(SkillsFuture SH0]A], https://www.ski

llsfuture. gov.sg/; SkillsFuture SG -Q—Jﬂlol?(], https://www.ssg.gov.sg/skills-development/ski
llsfuture-movement/#1622232a3065e1d4baee97071e8333c6)



SR YA FEA A8 AU 9 AU 27T HAE
Folb Ao YT Ue

4) AFE /g =2 A E(Capital development projects)

O A7tx=9] A 7ft TR A E(Capital Development Projects)y= FF7F QX
g 9 FF AHA JRAS Sl A XE&E BeEche FE
O AFEE Z2AEE HAEY ¢ v]§ tj¥] 7FX|(value-for-money)E 842

2 e, A% ZEe giR ZRMES TR0 U Pt =

Hil

=
O WARE §4 B4 U HY] 08-S TS v §-Ho] B3} mAE Sy 7

_l

71) OECD, “Budgeting in Singapore in 2025"0l= A7}22 XHE*‘?’J]' 20220 v-8-H] &4 vt
HER W HSE 22T 5= e ARS dulolEstainta W vi-go] FAIE o] 1o, A
A= FolH7] ojE . Uyt EH'G‘%M] SR o HH Hxioﬂ‘j]' HixE Aeg 2He)
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1. dAF B3 2 A A|A

0O AF= gekgoz oid 24, Al 714 A E4191 ok g Al(Budget Statement),
MY-AE EA4A(Analysis of Revenue and Expenditure), MU-AlE FAA
(Revenue and Expenditure Estimates)® %9 Xt #H AwE LHE o]
ArE2 23 AE=HH AFE ZHOAE 55 HsoA= 3714

O AHdE A (Budget Statement)72= AFEA o] dHiEsh= A EO] F-414 Q1 Oﬂ
AR ZARA Q3] AlEshe Z}EO]D% oAlitofl A HHO] =8 olYMEE.
FEskaL A Ak AR A7 = g ErP=AE sk X]’ECQ

O Budget Book: @4 9 = ﬂﬁ]ﬂE«] 4 2 A& FEAE AAste
Budget Book<> of4t oJYME|E & i} Z7gof digt JHE xbsto] 7 A
o] 2o U3t A8 AlFok=tl, v F 7o wAol sfiget

O MY-AE EA4A(Analysis of Revenue and Expenditure): AWE=(N-1) ofAt
o] I HAL FQ WE AR AAIs] EASH, Gl A=) IAAE A
94 A& F4%9] T4 slolge|EE Qofsto] AAIstaL glom, FA|AQl H&
o FAEZ AARE HE AAGE o] A= aliiere] AR E oA 901 A&
o] AA 235 BristL 9 A A s FAEsE E-8H(9F 365 01A

£3)

72) T 0wt XH—v*v‘XoP % 7} S AAESF T A ol AR T ARAS 95t £
9 7 71golA S FHEe = € A& 047 EXS| ]e Ao} 3} o1— o]a jx]7]— w3}
% EAE ‘Budget Book’ ]E]- 3}
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I IV-1) Analysis of Revenue and Expenditure(FY 2025)29 LiE

23}

e

01 Update on Financial Year
2024

1.1 Expected Overall Fiscal

Position for FY2024

O 29,9 4 A& =3st AR

- FY20249] A A= 71825 (basic balance) @

- FY20249] AA A7d43HOverall Fiscal Position): 7|5+
9 A7, 547193 NIRC), 578 7]8kA A
AHEs) F4 Qe JRPESHSINGA) of#F vl E &
Hl-&Z 133 AASS Yerd

A AT)
- FY20249] ol 1A A A= 712 A= 6472 ES
2(GDPY] 0.1%) A2 $78%E. 71585 9 A=7|F 221
d7tzEd, £FAFY7194F(NIRC) 24094712
299, S/ 978 AHEsE 294712, F8
e}l FRYPEH(SINGA) oJ# v]g E tf& v]-& 494
722G E 7-1Rt 2024 AU WA A AT 64
JAZIE 2 (GDPY 0.9%) SAF AEY

1.2 Operating Revenue

O 29 4% £4(Operating Revenue)
- HQAA|, FHJALEA, ABAIGST), AAA, 2= T
A 5 F8 AEE 9 443 HE 803 49

Zav]

1.3 Total Expenditure

O &A1& £4(Total Expenditure)
- 29 A& N AERE FESH] ZF EAE A&

o
= = o H
T8 ¢ 892 B4

REE]

1.4 Special Transfers

O E4Y o]A A|&(Special Transfers)
- 718 B3, 434 AYFE 5 52 oA A& dEY 1ot
23g A9

1.5 Net Investment Returns
Contribution

$EXS9] 719jF(Net Investment Returns Contribution,

NIRC) & AA]

@)

1.6 Spending from Endowment
and Trust Funds

O 71%2 % A=vi3e A Fu AX

1.7 Capitalisation of Nationally
Significant Infrastructure
and SINGA Interest Costs and
Loan Expenses

O 27} 7 ARSE 9 o2 o8
- 38 W} /JMAY mRAE o Aust 42 B o
H18-g 41

02 Outlook for Financial Year 2025

2.1 Budget for FY2025

O FY20259] A A 4= 71E4A (basic balance) 8%
O FY20259] AA AAA3HOverall Fiscal Position)
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E V-1 A%

=4} &
2.2 Operating Revenue O %949 E4(Operating Revenue)
2.3 Total Expenditure O A& £4(Total Expenditure)
2.4 Net Investment Returns O £4 o|H #&(Special Transfers)

Contribution

2.5 Capitalisation of Nationally
Significant Infrastructure
and SINGA Interest Costs
and Loan Expenses

O &£FA2 71995 (NIRC)

2.6 Special Transfers O &4 o]A A&(Special Transfers)
O Aol A719 A=< F= = (Fiscal Impulse)oll izt W&
A
2.7 Fiscal Impulse AAl)

- 2025 S AR A7) GRS GDPO] 0.9%7 D
A0 dPEln, ol 2024 HA AR W) Kr} el
R ESRE

O dA=d A4 AsKFA 9 GDP HIH), AYAS KN ¢
GDP HI%), Eopd A& d3HZ 4 GDP ¥%), A&HF3
H(&-gu], o]y, ) @3t A 2 = 5 FAHY
FAE AAGE B2 A A

A
- Overall Fiscal Position for FY2019 to FY2025($ million)
- Overall Fiscal Position for FY2019 to FY2025(% of GDP)
STATISTICAL ANNEX - Revenue Collections for FY2019 to FY2025($ million)
- Breakdown of Total Expenditure by Sector for FY2024
to FY2025($ million)
- Total Expenditure by Sector for FY2019 to FY2025(%
of GDP)
- Total Expenditure by Expenditure Type for FY2019 to
FY2025($ million)
- Establishment by Ministry FY2019 to FY2025

GLOSSARY O 8o 49

g AZFEZ AQFE ANALYSIS OF REVENUE AND EXPENDITURE(FY 2025y #atste] 2H4, https://ww
w.mof.gov.sg/docs/librariesprovider3/budget2025/download/pdf/fy2025_analysis_of_revenue_a
nd_expenditure.pdf, LA} 2025. 4. 14.
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@ AY-AE FAARevenue and Expenditure Estimates): A7FEZ2 JHFHE=
¥ Revenue and Expenditure EstimatesE H7Fslo] o2 A Az HE
Adt £48 Mg AgS A AAIGE o] 4= TR, All47x0] wet &
AE oiiere] d4 4 84 F stuE, 9319 4oet tied o] A7HE A
A TAIE(Supply Act),2= AFH(SF 4575014 £3)

- o] Zk&9] III. Expenditure Estimates by Head of Expenditure F--0flA]
£ A4 25719 “Head’Z Wil U

- Head= A&

AAEE Head Al Head ZE thaat Zo] =50l U

- (Head A~I) 87019 =+7}71¥HOrgans of State)73)

- (Head J~X) 167/9] F-A4]

- (Head Y) 3&FA(Public Debt)

- (Head 7) Aol (Financial Transfers)

- Z} Head¥® 4% 9 H|A, A& FEH(Object Class) AEFAA], F92
DZ2TOHE A& WY, A" 4, AR 2 AR Hiet A A
Aot Z;A] 5ol sl FAAHCZ AP U

I IV-2) Revenue and Expenditure Estimates(FY 2025)2| Li&

=3

&

I. Summary Tables of
Revenue and
Expenditure
Estimates

O 89F #H(Summary Tables)
- YA A (Revenue Estimates) ¥ A& X (Expenditure
Estimates)®] &% $A& A&
A A]) 2025 FANUE 7|E FTLIFYS F 122.89471EEL Y, FAES
oF 123.8947kadeE, oF 1.09472ad ] 71 Y A7} ol

II. Statement of Assets
and Liabilities

O AAF & B3 YA (Statement of Assets and Liabilities)
- AdE 3 ¥ Ve AR A 2R @

II. Expenditure
Estimates by Head
of Expenditure

O A&AYE A& FHA(Expenditure Estimates by Head of
Expenditure)

- Zt 271713 Organs of State) X FAE(Ministries)) 2 JF, 58 T
O, A& WY, g 4 5= tha A9 o] AAls] AT

73) 87} Sk 71 APHEE TR o] oo HYH 1moR, BT, B 919, e, Wy
B, FBAUAAY, 93], AR, Ao o
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HE V-2)9 A%

4
_>‘~]_l‘

ik

II. Expenditure
Estimates by Head
of Expenditure

oJA)

(@ 78

- PFAAF(Mission Statement): ZF AEHACIHY AFE A

- HIAA AR (Vision Statement): ZF AEAAF]|THY v|AHo| il A
(HAAAREC] xgE AL o, AAorA] %2 497} th=2l)

AAD 3t ot
b

14

—~

) A7k ARtstal A4 73t 8,
& 23
S5 ololSofA] ¥ I3l wSS Alste] IE°
HHASHY A S Zgieh I3 4 e 51
o7 {43t
AA2) (RF-H

- AFAME: AFE B o 2 A7tEEE weErh

- HIHAAE: AZQl ofo|t)ojE WAAF| AL, HH Hetof] AA
AYRA G35 FEch, AT AS7sAdS B
ol AFHQl AEH

i
=
ot
i)
HH

ol

[
o —>
> N
ro 1o
> 2
g ol

o fllo

(b) 2025FAAE A&FHA]: o] FEo= tF 8= Z3HE

- A &5 (Object Class) A& 42 7+ £A9] A& A&YPEE
(17¥], 2QH], oldA &, /MIAE, S, 7Ieh= EFoto]
FY2025 A& A& AL 95 =Y € A& &7, 79 ¢
Aol AlA"of gt pASE & 23t

- AYEZ(Establishment List): B2 Q18 A3KA7-A, T Al
oY 5

- 20243 AAE oAk 20243 A4 0] 2 5F E A& Wl digt
W& A4l

- 20253 A1AE oAk 2025341 A 9 B 9 WA ARRS
7reFstA AY

- T2 W Z2&(Total Expenditure by Programme): 213
7+o] A& Eafjof gt FAFQL FH AAl. T2 THof| 3t ZAIgE
WL A& YA B4 B5of 23Eo] 9%

- 12 AEY 7 X &(Development Expenditure by Project): L&
AEH & Hu FHof sl FAZHOZ A A|

- 718t BVIF AE 29 AEY HEE oA e AeHIF
(Advances) 7729 W& 5)ol gt v

- 71e} 7 712 A& VRS X&) ARE A G AE(EA
A A&, Eesgs 5ol tg F2et Wa)ol oist 49

- AR F(KEY PERFORMANCE INDICATORS): ¥sl= Zx}
(Desired Outcomes) 9 4132 FH(KPD) 2 A Ag7kA| 3] gt
A 2d7re] AA| AR (FY22, 23)9F FY249] F42], FY259] dl&
(E3;A)of| gt W&ol AA]
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HE V-2)9 A%

=5 e
O #&5: 23 A& F4GA it AlFEARKAnnex to the
IV. Annex to the Expenditure Estimates)
Expenditure - Z} 271713 Organs of State) @ F4(Ministries)?] T2 1HE 7|5
Estimates 9 EAFQ 2T jgof st Ay |, =230 AEFEE A&

FA, 98 I 5= AT

A7 A7IEZ AFE “Revenue and Expenditure Estimates2 &arsto] 24, AL} 2025. 4. 14.

O it =T e: J7tz=o] AFFe B3 it We2 digel dA olsfst

=5 w71 A8l g<estal Al gHje BojFe AR YS E85te] JE

- [3™ V-119] 20259 ajlite] digt IS qAE B, 20259 lite]

Al

a

Qo] 4TS A5 9ol of| dHe ABIEAZ AAHoR BolF

01.9_

- TRkl R YPE: U-Save(FA7] & 7}AH] Q1) S&CC Rebate(AH]A 9

- A7 AL 20259 498 E 20269 19744 2 A hFo
T A

- gk R =EE(SG60 ActiveSG Credit), AR47F

Hae vlE ERDof 22 " AEv] AYRE CDC BheA, @5 AY, M

edisave(Ql2H] AR AHZ7HA] cieFst Fejo] &gl =3}
]

A @2 HeEo] 9lof, AlFlE0] dEHs A ERIT 5 J=s T
Q= 7FY(Child LifeSG
Credits), €8 7t 5& iAo R =g Y& Aot I

- THESE ARl A71EEe] 544E RHgste] e AlRlo] ARl Algshe 4
Hol Mulio] A "I & A=F: A7tE=o] Y A FAAA(I, T=

o,

Zeolol, Bo)E MO AL UL
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(23 IV-1] 20251 Ofl&H0]| CHEH QIZTI2HEO| OflA|

=20 BUDGET
2025

Support for
Singaporeans

UpcomingBenefits  Benefits Received
Support ForYou  Your Benefits @ LifeSG

EE  EEsE
Wy G
mARE:  EaR 99

P Ir

2025
(Apr )
U-Save e = 5NM0tS5190
S&CC Rebate +  05orimonth
Climate Vouchers o *= Upto$400
May -:Z-
cDC (] $500

( Jun )
SG60 ActiveSG Credit Top-Up ey ———————=  $100
(ol )
8GE0 Vouchers pw. ———————=  §600 or $800
MediSave $500

Child LifeSG Credits or + §500
Edusave Account / Post-Secondary
Education Account Top-up e

U-Save SN0 to $190
S&CC Rebate * 050r1month
T. Ang ’.

Cashwey ———————————————————~  54500r 5850
MediSavermsa . $150to0 $450

(sep )
Lorge Fony oS0 Crects - 81000
SG Culture Pass s 5100
(gt )

U-Save sraey ——————————————=  §110to §190
S&CCRebate —————  0S5orTmonth

(_Dec )

Cash s $100 to $600
(vAz025 )

Personal Income Tax Rebate Upto $200
for Year of Assessment (YA]

2025 irew

2026

(_Jan l

CDC Vouchers ., §300
U-Save $110 to $190
S&CC Rebate + 0.5month

Upsktacicn 1/02/3098

Support for Singaporeans

English
Melayu

2254
Silp

Zm: AZFEZ AFE https://www.mof.gov.sg/singaporebudget/budget-resources, HAMAR}:: 2025. 5. 14.
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O 289l ofit ARUAClES Sk chaat
O ANE RE 4] it Axte] Fo] AL MEPAT AL HAY B4
o% Hug AT 9 5 %

B Al (AL 3 W D)

lo
n:)
il
4
il
e
2
[-'O
o
E
o
ol
o
ON
4z
19
Ee)
¢
filo
o)
ol
ol
ol

(R 3) OfjAt HFLAH0|M M2HBudget communication strategy)74)

O A7FEE9] it AFUACI Heke FHlEo] it FHE vdﬂl ojssta H= = A
5 Rt Ao FAE gl 8 il 7 84k e S
1 A wAA] A
- A R A, G, olFo AA aArde] d 71E vHolg 3 HRE ASe
- A=Y, o4t £3AF, QR L= 52 B85t 7531*;}" =4
- 4t A=E B LY E LukSo] o4t Wee HAl ol o J=E o
oo} o
- =] mho] E3EE 285te] A9 9 A mHolE tides ot yig #d
Sllis =g B
ol BARF o
- A9 AwdE 25 ‘?;‘913}0# l°J 92 BA B2 A
/\

5. dole] 7ut 42
- oliF ARIE Bo) FuSol BR AN U AUFS 2HT & Y=S @

- LifeSG ¥ govbenefits.sg WACIES &l A4t XY BEE AlF
O ot i & F9s9 odE st oW fdS 29t A& =0 1732 A4t
Aglo] Apxle] Aol ojEeA HEE=A o gt 7t = 7
o thgt HEF FHEE AT U

74) OECD, “Budgeting in Singapore in 2025, OECD Papers on Budgeting, pp. 23~24 W&
Z
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O tAd A 4
- A= GAPIE, &4 wyo], ®Hutd 9 52 &8sto] okt RS HjEet
- A71REE0) ol Al 34 Aoj(Fel, F=ol, Eeolo], HHo)E ot AHE
A&t 282 =0l U=
O 94t #4 AFrUACIA AR
- GSTUSE & AH|AA) 4 B B w7]A]: 2023~2024 &<t GST 2
ol StA =HloA A Ade Asshe WIS THY
- 2R A7k 2(Forward Singapore) T2 A 9 AS]H w#H3lo] oS
5171 -?46} A WFS Aok it ARUA A Mg ARGHET AHA|
g 82 2 B9 H BE A 4. AReAE B o v
- ofiiet I =H1o)A B AR Ha AV E AFR(MOF)= 202449 1249
202549 24 E3E dPEel 202549 AiikkE ArkE= SRl ERstal, 2024
| 129 295 E 20259 1€ 129714 20259 A4kt High o) dS 43t
s g s wHsHS75)
Aot FAL SG60: WA HEo] H= AIEE e TR vz~
A 24, ZEAE 9T 71 A 2 A 718 Al TRt A3

ofF7lol A A7iEe =7l A SolH, FAER 3~4719] AEE A
Ak AFR= )L, @A, Z19E0] ol FAO] tis i AAE

=S hpe AA(eel L oxeleNg niste] AL FUNAS

75) A71EE APFE “MOF Invites Views and Suggestions for Budget 2025,” REX}=, 2024. 12. 2.,
https://www.mof.gov.sg/news-publications/press-releases/mof-invites-views-and-sugge
stions-for-budget-2025, AAAA} 2025. 8. 14.
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2. BAI7IE Ait B FIHAAH

O Zr A= 229 Aol s A AoF sh, AFFMOF)= 2t §A47F kA
1S Jdshs A AYste] £39 FFEE welshs H =] HAME &
o] Ui ofFA] g2 HHAEE ARESHES 9 o3t AR = oAt HA A
Y= A7 MY 9 A& A (Revenue and Expenditure Estimates)®] 3
AR #(Key Performance Indicators) 552 59l A7|Zdo& HiEH1 S

O AFHE 7 BA9t 193] Fslo] v Heps BE I YIAES Tostn

AESH] PGS gHsta U570
7} Bx8 HAATA H(Key Performance Indicators)

O <= =20 AlY-AE FAA(Revenue and Expenditure Estimates)ollAl=
7k RAds n2 I EAEY) it dH(TA 394 A4 € gl AT
oqib), 18 @ Qo HAFHIAE(Key Performance Indicators) F2& &9
7k BA9] Ayt o W& A

O Revenue and Expenditure Estimatess= 3%, A147z%0] w2t thS SAA
L 9] dlit AEE =30l AlEst] g AR oA HAAT A viEe] FEA
= gHs17] 2tk A=Y

O HHGIAE FRoM= 875 FH(Desired Outcomes)®t H/JIHA|HE
(Key Performance Indicators), A Ag3to] thet A& 9 o} A AZ0]
gt ZFEA o] gt W8-S Fal US77)

O AHEE AR g 2uE PHAGEAS ZH 90, 1 FFL Hrt

76) A7IEE AFEE EHo]A], “Parliamentary Replies, Public Funds Accountability,” 2009. 8.
19., https://www.mof.gov.sg/news-publications/parliamentary-replies/Public-Funds-Acco
untability, LA} 2025. 8. 19.

77) MY 9 A& F4M(Revenue and Expenditure Estimates)ollA] E3E|o] 9l Key Performance
Indicators F-&olA= FF ER'E AAcl= o S T o], FAAEZS] s E3; tiH]
GHE FH=E LA RY A 24E F WE7/RA= AASHA gL &
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FTPHOE Ptk b ==°] He B FHQ 4IRS este] skl

olo.
=1

- A RO HAS BAER AolstH, A2l A1t B4 AH7F EAE
of lom, Fupx|of thet A1 "oy 3 W AA|5] ArgEo] U
&2 AA KPI 5 AR FE(EA/FH, BY/AE/Z2T ) A7 H
&= BAIS $AE ATEL UA &
(39 V-2l BEAR9] A3t FEof tigt AAZ, A7IEE HAFE(Ministry of
Health)7} k= =39} ]";;' 33}71 et IR HES HoIFAL Q3
- BX(Desired Outcomes) J7
ERL 94 = R 22 Z}} 7§3’4(Good health outcomes)2} FZ9]
9]2(Quality healthcare)
- AR H(Key Performance Indicators): %ol A|AE ZHE 45|
sl 2 E2 AR A ES0] AN
- 7|HH(Life expectancy): 20249 7|& A9 7|d$HL 8774, &
JL 83.6H= A4
- A% 23 714 (Health-adjusted life expectancy): A® glo] A73st
A 4 ZAer 7diEe 71Xk YERH, 20249 7l o2 76.04, &
A& 73.941= A
- olAPYE(Infant mortality per 1,000 live-births): 2022¥ 1.8%gof A
20234 2.2, 202495-HE 2. 5‘1] olst= 01]/%
- T8 AW ZNTE o, 5184 AR HES QIgt Q1+ 109HY

oro.

A
20

&1

Z7] AFES FAT. gFEY @t A e A ASAAY H]% Ely
T FA L U=

& 9 HTRE: 18~74A4] ARl SAE2 2022 9.2%ClA 202349 8.8%%
ARG, 18~74A4] 4391 BT 20224 11.6%A(2023E o|F HoJg=

[0)

P BAEA ekt

S
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(23 V-2] 22| SHMEIRIE KA

KEY PERFORMANCE INDICATORS
Desired Qutcomes

Healthy Singaporeans, Quality Care
*  Good health outcomes

*  Quality healthcare that all Singaporeans are confident they can access and afford

Key Performance Indicators

Achsal Actual Revised Estimated
Desired Quicome  Performance Indicaitor FYa022 FY2023 FY2024 FY2025
(Good Health Life axpectancy at birsh (years) 122
Outcomes
8) Femals [Ciatz not yet availsble,  Data nat yet avaisble, =877 =677
1o be published in 2025  t0 be published in 2026
b} Maks Datz not vet available,  Data natyet avaisbles, =E3E =636

1o be published in 2025 o be publshed in 2026

Health adjusted life axpectancy at birih (ysars) 1.4

g) Femaks Dwata not yei available,  Data not yet avaisble, =760 =760
1o be published in 2025  to be published in 2026

b} Makes Data not yet available,  Data nat yet avaisble, 2738 2738
tobe published in 2025 i be publshed in 2026

Expeciation of lost heality years2 24

a) Femalks Diats not yet available,  Data not yet avaishls, =17 =11.7
tobe published in 2025 10 be published in 2026

b} Makes Data not yet available,  Data not yet avaisbls, @7 47
1o be publishad in 2025 10 be published in 2026

Indant mortality per 1,000 live-birihs =+ & 18 21 =25 =25

Premature mortality rate from cancer (per 100,000 1162 1161 21162 1162

rasidents aged 35-74) 2%

Prematura martality rate fom ischemic heart dissase (per T8 701 =718 =718

100,000 residents eged 35-74) 257

Prematurs martality rate from stroka (per 100,000 172 18.3 =18.3 =18.3

residents sged 35-74) 257

Proportien of Singaporeans aged 18-T4 wha smoke daity a2 BA Estimates not Estimates not

(k)220 avaishle, dafatobe  avaishle, data tobe

published in 2025 pulfished in 2026
Prevalence of obesity {Body Mass Index =30kgim) 1nE NA Estimates not NA
‘amang Singapareans aged 18-74 (%)% %% avaishle, data to be
published in 2025

A= A7FEZ AFHE, “FY25~26, Revenue and Expenditure Estimates,” p. 146.
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U A7tx2 3385 AIHER A (Singapore Public Sector

Outcomes Review, SPOR)78)

0 A7I2E 335 4HHEEIA(SPOR)= AlVIT 71 oA =71 8 A=
* 24 A%S dHoks H AMEShe AAREA 2WRit Wkshe S A
B7F SEEIAY
O o] HilAN+= AFFEMOP7F BE BA9| oAS st 245, dA 2
MEA Foke A8 EAF S2ARNS vhgsto] RARA AJZHWhole-of-
Government outcomes)°l| Hgt @S A E(indicators)E &l UEHH
O A7IZZ FTHE AIAEETA(SPOR)= 20109 12¥€0] AL AlZEo] 24
oith PEA HuAzE EeE 9low, 9 B gy 23
- A7FEE AA HFEH(Whole-of-Government Outcomes)©l] F8tsk= A2
AT SRS S WA A7EE 33EE AHAEETA(SPOR)=
FAHo| opd AR AAY] A=k HgFdo] oE Fdo] AA=E F1l 4ol of
H JFS FHETRE Eose ° 23 73

J

%

- SPORY] &1+ A¥t= oAt o|UAEET} A& A A itolof o= o
o JEE Agols 9T &
- SPORZ AW o0& Wsl= BuAo|Agt B1A9 A= @A 4 HEA Al
7|HE= A ZAE wrgsty] {8 Alzte] gl wet AR S
O %7] SPOR EIA|(q]: 20109)°0Ae= oA 7HA] FHst FAE FHe=E +
dE9oH, 202499 SPORS ARIF 7149 HHol|lA 40 Ak A gt
W& T A V-3) Fa)
- SPOR2 97, % ¥ 258 T3St HEdz XA §7] #= ¢ &
o

=
3, A7 22 e Ae 3

UlO O_L,

78) A7tE2 FFHE AIHE(Singapore Public Sector Outcomes Review) S30|A] W8-S il
sto] ZFAJSE https://spor.performancereports.gov.sg/, AAYAF: 2025. 6. 27.
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(B V-3) §7HE2 SSEE SUHBEEIM(SPOR)Y LHE OflAl
SPOR 20109 1A SPOR 20244 H 1A
1 A% 7hse A 878 L QA9 = gAolA ZFE 9t 7199
- ZEg 4% A7 )
- ANAAR 434 - 2%
- 719 eI Yol w2t 84 - el A
- £ 9A2 7139t B 18 7MeA - 1%
- A AAEe 2 9 - %3t 99
- =)
2. Ang AZRA - Aok
e e
- At o)z Aux 2. FA) BERAT A T A B3
- AYE P TEFY - 79 9 WojAA
- ﬂ%
3. AIAH eEo] 874 9 A% - 83 9 li 58
- =Eeln 457 WA 324 £ - de o A
- dgst dme} gl $2 A8y
- ARRRT A& kst FH 3. FE7F ok wiEeh AL SR
%‘ﬁ)
4. OWE}E eFY = AtEE " =7k MR
- 5 QAL bRk ArpEE -dE A 2
i oh Howe AR - Xé‘:’ 9 4]
- g% =7t BA A 818 - Ee wEHE A TS
- gl o o) - AHHA ArhEEe) g4
- oAl =AR
4. 793kl 9159 Qe AACIY #)
5. A%t 715, ALY Q= A - A 9 e A
-2 w2 15 - BAH 719
- 7% RS F A - 22 8
- A% X FE S 4 M - Qluet 9 25
- o B2 7Mgo] ERE %84l A - Atols} Hot g TiAE FEg
6. &FH AR
- 5ol 3 vjd) AP FF AW~ EA
- @239
- ) gl JT FAH9 BRI
- A Z/uxio]—y AR HH
- AHAEA A
- A9e] w0l HEH A1

A=

AZIRE “FHHEE A E(Singapore Public Sector Outcomes Review)” &H|0]#] ZF& 1, https://

spor.performancereports.gov.sg/resources/, AMAZ}: 2025. 7. 16.
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O A7kEE ARE7E 20249 1190 SRS 20249 A7HEE FF5FE GIHE 1A
(Singapore Public Sector Outcomes Review 2024),+= ot 118 2F),
2%, 9, 1%, B4, BA 2 L&A 5ol o2& FAO sl 8 I9dE
A e B dom, HiAo 7l&dH Ay B W89 dile tht E

O A" G w5 2 w2 FAY o182 ddish] #Is) 271 obsZokl A&

et FAE oF3lE. ALAl FAIEel "Rt 2 Skl "85t 2023d=

O =2 dAe, B kg, TEgh AR A A9l 9 25419014 6441 Atol
9] AFAF 1-8E(employment rate of residents)= 2019¥ 80.8%°IA4 2023
9 82.6%%, 219 e o)A 4320 80.8%Cl HIsH &=oHsle. ASA A
ET AVNAAEL 42 2.7%%} 0.7%2 2 22 AL IS
- ERF AAREOINE IRV ] SEE e, 2023W0] AR AEE o
219 56.3%7F AEZ|(Professionals), & 2(Managers), YU (Executives)
% 7]&#(Technicians) F&2At] 3T
O FH £of F99 AL Z2UH9 "y Yoz Qlsf dF XAo] A%, F

L3O FFok= oFtES] ti7|AIZte] 2022 °F 5WdolA 2023 3 1074

e 1@

- 2024¢ 9¥ @A HiHwo® Qs AAE oltES] °oF 94%7F FESoH
YA AdE Z2AEE= 20259 27| S HHE o254 APHL

- 1 A% 202349 FEARCE 3HE oE 4x(F BTO 3w%) Wl 3414

A 401 7 A olfES] FHAIFES 2992 E, o= 20224 FHAXQl
5.8%0llA sttt Zolw, #HiHY] o)A &2l 20194 3.7HHET W FAY

O A7 Eok A7kEEl2 20219 &4 Al 7|d9(Life Expectancy)] o4
87.7A1, F4 83.6M|, A% 27 7|4 (Health-Adjusted Life Expectancy)©]

o 75.94), &4 73.94=, AlACIA 71 21 7deEE Al FAISHAL =



V. g g AdEA 101

O SPOR AmolA oA = A FAER A3 ZofujFoly AA40E dr8st
= W oA A AAEHI US
O AFE(indicators)= SPOR A& i F7to] At o] s A&ilez
drl= AE A, F8 Aol HofiM= IA 4~570d ARAE zItste] F
< A= AAAE ARSI Qe AT U579
- A& S0 FHARO] HE 8 353 IHE A EE HDB oPfE] 4il
V= AFA T A7t BE%W)' & AASL QleH, [ V-313 Zo] =
72 glo] A= AHA YRS HolFal 9l

(13 IV-3] SPORMIMS| -H2HX|HE GIA|

OVER 90% OF RESIDENT HOUSEHOLDS

IN HDB DWELLINGS ARE HOMEOWNERS

Home ownership rate among
resident households in HDB dwellings (%)

deid 9.9 909 9.3

89.2

2019 2020 2021 2022 2023

Source: Department of Stafistics

Z+=: A Singapore Government Agency Website, https://spor.performancereports.gov.sg/citizens/quali
ty-and-sustainable-living/housing-and-amentities/, HA YA} 2025. 6. 30.

79) =AY FAERE A=E GIADA 2 DA AP ZRAIE AASt IEIAA &
HA] HjE] AHAE AASh= FE7E ozl HEA Aol it Zhadt g oA @S dEiee
FHZ F2A] glo] AR R AL =
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O =% oA FAER heol] A & 5 ULE JAxTHY FeE Aot
9 A3 gt HHAQ] HAXE Dot Y

FE A& 71~—°P g olek= A4 off ‘AEg E X&7bs R ol £

aé.r AE HoF= Aol gy} dx#igog Yehd i o e

- AFAS] 92%7} 201‘5: ool 7F 717k BYl AlElo] =&E = 9, A
FA49] 67%= 1A AlZtdo WCR(Walk-Cycle-Ride) REZ 455 o]y
SETT 5 US, A7HEES wEA|AH] Y7tRE0 VS BRHE FF5t
=2 sty 98] ok 19 43719 HALT AX024¢ 7Y 71DE,
‘HDB 2% 23 5 13ol= EV 33717F AAE

(O3 V-4] QETIHTO| GA-FEL| X|& ThsSTt &

AN ENDEARING HOME .
8 n lo residents

live in HD'EB Rats, with ower

-

9in10

cownireg their homes — Shorter
- median woit fime for

Crver 8 m lo first-time = BT flots

flot buyers could service their

HDE laan with litde or no cosh

IMPROVING CONMNECTIVITY AND SUSTAINABILITY

92 n}fo could walk,

cyche, or ride ho their
nearest neighbowrhood
centre within 20 minubes

LM 14,000.......

67 ",I — 3] cﬁ’urglng poants ishondwide
O could walk, cycle, or ride 1o with 1in 2 HDB corparks equipped
woork wishin 45 minutes during peak periods with EW chargers

. CLEA.N GREEN AMD RESILIENT SINGAFORE

A *-- ﬁﬂ 210km

94 / 40 of Moture Ways ond
D of Singoporeans  Cwer hectores of forest, 380k
sotisfied with deonliness of coastal, ard morine hobitabs ower m .

public spaces restored ond enhonced pork connectars estoblished

Strengthened food resilience with

1 B? countries and regions os
food supply sources

Argund

A= AZ7FEZ AFEE https://spor.performancereports.gov.sg/citizens/quality-and-sustainable-living/,
AR AL 2025. 6. 30.
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3. AABA D AR A0

O A7FE2 ZARY(Auditor-General's Office, AGO)S ZAAFF A1lo] ] 9
ARE-S ARSI 8520 UGS Adlele AR =77 TAREAo] o]
= AGOE= IS Y853 23]o Hilst, ol o ZHI7t 33AMYS

HHstal ag2or ABHA=A FHH s7cke 8% 9E2 "HIshL =

Aokl oH, FEl= HEBolA AHES AlBsh] Aol 33AH|I AL A 9
3t Gsfiof htal FAgstkal 28D
O ZAFEQ] oFel Agtof thet 4121 AR "HAPE(Audit Act 1966),°0
=0l U282
O FAAAGO)S AH EHEA(government ministries) ¥ -4 (departments),
=7}7|1%Horgans of state), A HUS](statutory boards), FH7]Hgovernment
funds), 38X EE Tt 71 33713 9 A 78] it FAE &
O HAh= vttt o] AFAIR AL AEA AL FAE A Al 719 F8ol =
- 5K Financial Audit): 7]3%o] 2433 A7t AFA R A7 wet
A7HA A= A=A EIstar, ol tisf ZHA]H(opinion)& AAIRE
- AEZ] ZFAHSelective Audit): A%t #HH 54 &5 9 +92 HASH
AA-HA B2 (financial irregularity) &4 o4, #=3t A&, dHEH 3
3, HlmE&Ado] ASAE HAsta, olF WAsh] fIgt WAl 22|71 vk

wo] YEAE Slstel B4 gelo] dhat AM AN BHow %

80) A7IEZ2 A EHo|X] WaS vl o g A&, https://www.ago.gov.sg/who-we-are/overvi
ew/, AMYAL 2025. 7. 7.

81) A7IE2 T3, A148F ZAMEA A9l A, https://sso.age.gov.sg/Act/CONS1963?Provids=
prl148F-#pr148F-, AAA=}: 2025. 7. 8.

82) A71E= TZHAM ), https://sso.age.gov.sg/Act/AA19667Provlds=P12-#pr5-, AL} 2025. 7. 8.
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A LFU HF U oyt AFAHHEA(financial governance)? WH=
Al(control)®] AHdl(good practices)@} T|H]H(lapses)S $HA| AEs}od,
oleigt ARISS THE J1UT} BRelel BERE WA A 5F FAS

FESTL %S

O ZAEIAE FEE(Red Book) o2 422 AFEA|(Report of the Auditor
“General)® B30 uld wWzbelel, Wb Aol ES X8 AN Wi
WFsA v, A AAR SOl "?‘:5]01 31%

O o] HilxE= 334 A=l digt =8
U= o] HiAE= HiegolA Aesd & «]94 ] Xﬂiﬂ‘ﬂ Hilk 1% AFA(AGO)
YolES o g0l Bhd

O AR Axe] Y82 8 THARY, ¥ ¢d WRESAl v, 35478 &2
Zetol oigt 7R EIAR; Sol 23k

O HAFIAGO)E HarA o] HIARRYo] tigt Aol & T8 offo] tish 254
o7 FASIAY H7IeHA| %5, SHARE 4 §A7F A% B
s ZAR #alof] digt o8 WS 3 ol S71AR He= B8 AEUt
A HIARES duiy 85k oA AR SRl 4 U
- & 0] 20239 AFFMOR 47tz2 FAIF(RAS)O] FAMA(AGO)

M 2 AR 8 Rths HeARs HRS AR7E 9le8d)

(-'\I
E
L,
F
>
r&
L
c

jaba)
o
il
=

O olefet Yutsel A 24k Qo= ZARAGO)S 43 2V reserves)d] 2]
o} ARgol g ST A BAL 71

O AZHEE raM,L AR I HAY FulFE ST T o WEA] o

£39] 5908 WEE YT Qlov], oln) FALGL ol Ato] YIS

HESI HiEFolAl Eud o7t =

83) A7IEZ A, “MOF and IRAS Accept Audit Observations in AGO’s FY 2022/2023 Repo
rt, Commit to Learn and Improve,” 2EX}R, 2023. 7. 19., https://www.iras.gov.sg/news-
events/newsroom/mof-and-iras-accept-audit-observations-in-ago-s-fy-2022-2023-rep
ort-commit-to-learn-and-improve, FAAYA}: 2025. 7. 9.
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4. FRFOIA =89

O
oX,
N
H
m
rir
j?i
i
IS
el
u=)
r\l
B
i
ol

=50 WAE WYshke A8]A2R(Social Compact)
3l AlRIEE o WrgstaL 1585 ole Wed] AMulA AT dol4l

=5 o4t B4 ol dskA Azl 9)
£89] A W0z 3

fr o o
i
o
o,
o
>,
i)
i
N
[-‘]I.
o
i
o
A
d
[e]

—_m-',
o,
4
L
>
tot
,
19,
)
fu)
ol
gl
1o,
~|
o
flo
o,
N
)
m o
_1 f
O

O A7kmzel AslAekSocial Compac)e 4%ek AlElo] 7te] 43 S8l 2
Al gt AYL FRUTE AdoR, 57t F09 478 =5 27}
e EEeks FlH Fun A4S0 AT Folshs FAL oJug
- bmEo] ASACke 19604T) A 27138 AZEoed, $5 Y

oA A9 YEYD, 19T 18 D AFS B A4 WIS B 9
o7 A7 9e
- AbslAoke AHe ARl zke] 4 At sldhel dhat FAIA el Ao}
o

ge Jjute) A A Ay Y
ZS

O AEAkS oEa7le 29 9 bis
O QIF 1Fsk, ABIY o549 B, MY F71g e, B e 22 B
B2 AT 7 8B4 9EsL, ARREe 7MY T Ao A=g

84) OECD, “Budgeting in Singapore in 2025, OECD Papers on Budgeting, p. 259 W&& %
510] 24
85) ”71‘5“—4 A £ Ay 7|2 295 1H ZE o] ofye}, AA| 29| L&
201 W3kt QI SAISH STt Agko] WAYsto] 7129 ARS]A )7t Hol it AE5tr] oot
—’ e o 8ol A520oE HERL AFHE= EX]O] U 9 Al 2022-2023 &
At A7FEE(Forward Singapore) & $&EHE 8-S sy vig
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oFStr|7]= & ARRIAIRS ofStAE & Sl
- o2’ = IAIER s AVIRE FRe Wsshs ARl ATstes A
A gk AIEAl stal YulelEsty] {13t M= si2d o7t Fasirial
AT
O ol2 98} A7lx= FEL ulo] Q1= wlolsly A vBRe A5l 95
Otz A= FoE AAls g2 7P 229 AlRlEs 2022-2023 ZE 4
7} 2(Forward Singapore) O|UAE|E 7} 21386)

O Q- A7FEZ(Forward Singapore) YA E|ELQ} oAt HIY
O EE A7hE2: 20224 69HH 20239 109704 APE A= &) ASA
ofF WA ZEAE=, °oF 207HY ol4fe] Alvlo] Ioisnste] thefdt Ao o
o ohet A W 2 22D 53 =19 -474% TN
- ZQE A7IRE 52 FF 2 | B9 o|FofX et 3oid o|YAMEE
£ 39l & ofo|roiet WHH fEUHE HIESIAL Q2. ol AVIEE F
Altl(Singapore Together), T 7oA ZFol= tSKSingapore Together
Emerging Stronger Conversations), A7FZZ o4 7ido] TSt ois}

12

(Conversations on Singapore Women's Development), A7] A& HE
(Long-Term Plan Review) 5 & 2 ¢ &9 o A4S 7|Hto g g+
o] olyMEBE uY YlEEs g BEe] HHE SUsH ekt A

86) Forward Singapore, https://www.forwardsingapore.gov.sg/, AMAA}: 2025. 7. 11.
87) 35 5 oldo] 275712 mEA 9 o /\1]/\:101] Fofstlor, 169 549 oldo] AEXAL 25
& 9 7 gAE EREE 9 Folsto], F 2081 ool ZYT A7t E oY MEHo Zofgt
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O A7tx=z9] nF 27} vjAE st ‘2= Al7IEZZ(Forward Singapore)
9= o A 71K A AF F(Pillars) e FAHLE XPHE
- Qg7 BHEmpower): 7HR1Y] A ES gt LHstal, BE =Rlo] BAZ
oz WS £ QEF A Usk= FA A= FH
- &H)(Equip): 2= =vlo] 9] o] diujsta, Z4E5d 4 s Z/st
71l A4S Z5A ok 1S 9 Sk AF
- HAH(Care): BE <TI0 4f9] ZF A oA Z Q3 X3} HAEE v 4
UEE of= 47 2 ARA X9
T=(Build): =719 433} IS 95t 29 -AEY QEatE 5k A
%ﬂ(Steward)i AZtE=0] v ME sl =7 A= AT IA HEst
A& 7Fse 8AE F ke 4 2 ABAES7NE B

-8 ‘<Umte> cheFet w4 7HA FalEo] shie @Eska, 59 vHE &
7 sl 7 37
O ZF AAMo] Z(Pillars)S A7IE29] njdE 3t ALS|A-AAA-27He ZEE o

3 glew, 7t AW FHEE obs WY, & 2F, ARA olsA, ¥ A&7t
54 T BHEE YA Fofo] tis] AlRIAS A8
= A7 E(Forward SG) 29l Axb= A+l 4l clibR ol vHI=|9l
<. =RIO 979 AL ik AA Il AHAR] FFE wHET 20249
oitol] FHSHA W= U™, FAZL Al vt 2389
- A% 2R Aus E V& FAE Aol SkillsFuture FHHES E30191
1, AAS 7Hro)] tigt X9 Aslela, &3] 38 A 9 #Hg A ok

ol
Sof gt LS AABEE 5192 H(ComLink+ Progress Package),90) %

88) The Straits Times, “Forward Singapore’s 6 Pillars,” EEQX}: 2022. 6. 29., https://www.st
raitstimes.com/singapore/politics/forward-sgs-6pillars, AALA}: 2025. 7. 11.

89) Channel NewsAsia, “Budget 2024: In S$131.4b ‘Forward SG Budget’, DPM Wong unveils
first steps towards achieving 4G team’s ‘ambitious agenda’,” EE=QX}: 2024. 2. 16., http
s://www.channelnewsasia.com/singapore/budget-2024-forward-sg-vision-lawrence-wo
ng-4129606, AMYA}: 2025. 7. 14.

90) “ComLink+ Progress Package’= ©<5] A XY Algotk= Ao] oflet, ALES 71Eo] &
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AH=9 95t A3 MediSave YA 9 ZQEH|712(CPF)Y 2EAZA
z NS oot
O ol= AtR]AIoko] ©es] A IS dol AA B3 d A Ao A4E4
% FF= nHItE A HoE
O Forward Singapore °]% MZ-2 h4fL FHIRA|EE= of7] ZHolA| &%k
1, @A= Forward Singapore ZAIFE AHof| vtdsh= thAlolw =4l oA
FHZ Fopd-Aqfi o] B0 g A& o]ojAL Sl

O AE)A =9 A1Z|(Public Trust)
O A7tz2 AF= AEARS 5o =119 A (Public Trust)g il F-AokH=
AE Hi§- 85 o1
O /\Mﬂloko]ﬂrt E9 23] By} 2y} AEy} o2 o gx Mo Ay
¥ 84S SHESIES Estal low, ARS]A o] A2 AEsHAl Fow
RO digt =919 A7t Bold & U2 o] AA S U
O ASA Ik digt o= AHE7F =wlo] ofst AlZ](Public Trust)E &%ok=
a3 o7 3 AAR A7FEE PR =Rl ot FY A=E F45

Lo Qo] ASHoR B H4E wop %o

ofy

-

O & grhEeel AsiAe B AR AA AR ohiet FnA A=
AT FBSHE o Jlelst, ol 1A A o] BoHel Ak
2 483

U =, 18 A, FA E, FE vihS A8 ais 2 o JReF ARST) o8 A es
AYsty ZRto 2N AFPOo R Yoyt S Fe ERIFOE AJ7IEE9 Yt A7txe
5 (Forward Singapore Movement)2] €20 & ¥HE(Ministry of Social and Family Develo
pment, ‘New Packages to Better Support ComLink+ Families That Do Their Part to Progr
ess in Life,” REAA}: 2023. 11. 20., https://www.todayonline.com/singapore/needy-famili
es-comlink-topups-mobility-2308726, FAAAA}: 2025. 9. 16.).



V. 2ok 2 AAHA

AL et FRojR|or AL, AHA el vl & 5 =

olHg, &% 719 olFe AW HEIL oleig.

ket ge) BESIE AT gt ol uAE 1A e A

of ulef Aga E7h Qe ALl As) Qo A A7 B
7 B2 FRAE BAoIN A7REZ O] UL HAGH LA LAl

O £ Zolx= A7tz29] A4 AY &, v AFE Ad g, A&7 =9
o} A 52 WEs] AESHY, ¢=A EA] @A Fud £ Qe FEol dis
st ArES =5

O APAx8L AT AHA -8
-AZMEEE ZF AR V] W o RS FA6] £t AR ARTE
< ot 37148 AR A ot A HAdoks & ARAAEE
A ERE 4T A2 EF ARV IA AFO] EH[F(Reserves)s T
HotA Aot A Algtcls d¥E &2 SRS Ad7tsdS g5
Sl 4ol EHIL gl olfet WA &S B9 FHleS 200849 22
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O A& 4% sS4t & 535+

269719 20209 COVID-199} 22 o9l=Q] ulgAgelst AHgEglon,
ulAelol AHH Reke Wrle) ok lo] B tjAske Sl
93 9

(A1AFE) FRIAE 2000 ©]F A4H02 A £ (Fiscal Rules)e
A E& WA A 59 nhaisiof Stk Waio] kojsjo] %8, It
grhEEe} go] JAT AR EYe AgARAeNE lolstag, 47
ghe W 3 o] KA AT & UL, Wb AHE =9 Wa
ol thel 7782 olut ohfet WAy KT B dSdE FRIST %)

ST £ 25 B9 A1H Pelg olRES dof ¢

©

o
N
H
|
rlr
2
2
Jlok
P
fu
oft
ol

=
':q'
Y& A&, of 40l

(@FA5 7ol 192 AF 9 SR B
of Ul RS BRUAE A% olde BT 98

- GIAR) SR § iR 71F 2L SEeld A o8 2ede Sus
shi, B B2 S0 Al 919 bgAQl HE Ados BEIE WS
BAst] ulgh Ache] ke Aol &

dl
o

o

T
TR
=

o o

- A7FE2= GDP HH] AR o] OECD 3¢¥¢= HaHrd N Fe &
Fo= EFtskal, WS, B, XIQF 5 o EokollA AAY F2] 35 AlH]
A IS Aok Q1. o= gAlIRteNA vlE thH] 71X|(value-for-money)E

Ass] Al mEAd wig ® AFAL Ve B85k, SANIL g4l
Foz 54 1t 9

4 9
2 fEske 5 FAARL A EE 28317 3t kgEe] 7Rt Zlos

- SHIE(Block Budgeting) ¥ &84 wid(Efficiency Dividend): Z+ &
Aol hd7ke] A&TE(ceiling)E Aok, mARE o4t o]d & A4

o Hofsle ghE, vld U4 g weA WY ZRE Rl BH A



QTR 71 Reinvestment Fund): §4 dite] ARE F7|Fo72 T4
sto] G4, BlE B4, A Bx 24 7|9=E 7IEeE H7HE A
& O|YMEIEO] AUS AHjEdo =N S5 dile X9
-« 55 AlH]A gAl(Public Service Transformation, PST) ofJ4k o] oAk
A9l g4l o|[UMEEE I3t 7| @9 ot ofy Fxjo] 23 2
LZRAES PRt fAR diter F4E. AFFMOF)= o] A A
278 o sig F4lol 34 7t A BIE 7HHEA, B RAE
& 7FsRMAl, 1EAl AR FATE AAF 0w BlEo] RS FESto] L
RAES YT A& quz"xl 5 Al 7 S 7] w27
o AASH B7Iste] AaS HiE
- 3% dXKJoint Budgets): /‘71#-7<i(8k1ﬂsFuture)9]r o] & oAkl FHA
7t gEsfof sh= HEo] ZRAE s 35o® Ags 245 B
g2 =Ysto], AF Aol ditt 77141 E8S Askt
- (AAEE) ZF BA7E B8 oiH] 7EX](Value-for-Money) & Z|ti3ls7] 21sh
SaAEIA GG 9 QTR 75 5 22 A=A FAE EE5to] 55
2ol gA4Q1 HalE ST 4 e FRole AdS A¥stal, 43t b
AAY SEEHE AR FAAN Frow L2242 stes fd 2
87} A2 YU E AEAIAREE7E 5 AFARRICl digt H7HA| =
&N B7HEA allate] 24 Hlgol dHis] A& F22ES HAISHES Skl

o

N
A

qok o ﬂa J

l

s}

_l

e

o=
91290 et T olibe ek o] 1K) Rl A7E AL vl
BT I8 BARoko] £ FAGO RN FFRE A WIS FAT 5

QEE A A AXE vlHsl= H ]-_% s g9
- E3 FE oinEg ggsio] ruysht UAd A% 5 wEory 27}
Aol "t FA 1 Ede Ao et Qs =k 20259 oAk

91) (254 djAtet WA A ) BE Hrle A3} u]EAdo] g A& 122 AH @S AFAE 10% ]
Aate] 7+ Bridat FA9| 1% ol A 87 ¥R ST YS(RE: V1GNP R, 120259
AA ] FAAE,, HEAtg, 2024, 12.)
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A AZAAARA 5 167 LNt TAE Bt A 7t ool 5]
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